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THIS MORTGAGE !S DATED JUNE 7, .1995, between BIL? 'I JOE WlNGO and ILA EV'—’-'LYN WINGO, HIS WIFE o
AS JOINT T';'..ANTS Whose address ls 7830 WEST 75TH STAEET, BRIDGEVIEW, IL;: 60455 (referred to: below
as "farantor'r'), and SOUTHWEST FINANCIAL BANK AND 'ml S’r COMPANY...OF ORLAND: PARK,. whosa
address ls 1’3330 S LAGRANGE FID ORLAND PARK IL 60462 {referiac 1o below as "Lender’). " .

GRANT OF MORTGAGE For.valuable consideration; Grantor mortgages, 'arrants, ‘and conveys*to ‘Lenter ull
of Grantor's. right, title, and. interest, in end. 1o the following: described real propuity, trgether with- alt existing' 6r
subsequently erected,, or. affixed buildiogs, shmprovements: and fixtures; - il easenwats; rights of - way, and:
appurtenances, all Waler, water, nghts, watarcoura.e.s and ditch- rights (mcludmg stock in wtilities with ditch or.
ungnuon nghts). and all olher rights, myalt.es, and profits relating to the real property, including without limitation.
all minerals, oil, gas, gecthermal and. similar matters, located In COOK Caunty, ‘Stite of Pinols {the "Real
Property”): e .
LOT 14 IN MAKAROFI"S SUBDMS!ON OF THE SOUTH HALF OF THE SOUTH HALE OF THE SOUTH
HALF OF THE SQUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 25, TDWNSHIP -
38 RANGE 12, EAST OF,THE:THIRD PRINCIPAL MERIDIAN IR CODK COUNTY, LLINOIS; ACCORDING o
TO THE PLAT THEREOF RECORDEB SEP fEMBER 24,1859 AS DOC,17667900 IN BOOK 546-PAGE 30 B
N COO!& COUNTY ILLINOIS

The Real. Propérty or. Its address Is: commonly known as 7830 WEST 75TH STREET BRlDGEVlEW IL- 80455
The Real Property. tax identificatiori:number is 18-25-112-016.

This Morigage prepared by. KAREN MITCHIFF -

Grantor presently nssigns to Lender all of Grantor’s right, litle, and interest in aad to ) Jeases of the Prupml} mul
all Rents from the Property. - In addition, Grantor grants to Lender a Uniform Commsreial Code securtty lmm.al in’
the Persoral Pfoperw and, Rentb Lo

DEFINlTlDNS The tollowmg wards shall have the h)l!owmg meanings when used in this Mortgage. Teérms not |
otherwise d»‘iued in, this Mortgage shall have the meanings aitributed to such terms in the Uniform Commerc!al
Code. All references m dollar amoun!s shull mesn SMAURLS in Jawfui. money of the United Stales of America. -

Credit Agmement. The words *Credit‘Agreament” mean the revolving line of eredit agreement dated June'7,”
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1995, between Lender and Grantor with a credit limi of sas,buodo, together with all renewals of, exten’é:jg&ns

of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The intersst -

rale under the Credit Agreement is @ variable interest rate based upon an index. The index currently is

9.000% per annum. The interest rate to be spplied fo the outstanding account balance shall be at o rate 1.000

percentuge points above the index, subject however to the following minimum and maximum rates,  Under no _ ’
circumstances shall the interest rate be less than 7.000% per annum or more than the lesser of 17.000% per

annum of the maximum rate allowed by applicable law,

Existing Indebtedness, The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. .

¢ Grantor is the

Bk

Grantor. The word "Gruntor” means BILLY JOE WINGO and LA EVELYN WINGO. %
mortgagor under this Mortgage. '\.

P
. . T dy i L
Guarantor, "1 word "Cuarantor” means ond includes without limitation ench and all ‘of - theY guarantors,

sureties, and accomriwdation parties in connection with the Indebtedness, © T

¥

Impravements., The tvord “lmprovements” means and includes without limitation all :‘:;(ii_‘;_ﬁng and future
imiprovements, fixtures, Luildings, structures, mobile homes affixed on the Real Property, fucilities, additions,
replacements and other consiryzaon on the Real Propcrty.‘ st

Indebtedness., ThEWord ™ inuchtedness” means ail princi;‘;al and interest payable under the Credit Agreament

and any amounts expended or advaocsd Sy Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantsr-under this Morigage, together w24 interest on such AMOUNts as ,
provided in this Mortgage. Specifically, without limitation, this ‘Mortgage securss a revolving ine of credit
and shail secure not only the amount vhich Lender has presently advanced to Grantor under the Credit
Agreement, but alsa any future amountz-vinich Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the dats of this Mortgage to the same extent as if auch future
advance were made as of the date of the exceution of this Mortgage. The revolving line of credit
obligates Londer to make advances to Grantor so lorg as Grantor complies with all the terme of the
Credit Agreement and Relatéd Documents.  Such advaricas may be made, repeid, and remade from time
10 time, subject to the limitation that the total outstanding alance owing at any one time, riot Including
finance charges on such balance at a fixed or variable rate-or su=.as provided in the Cradlt Agreement,
any temporary overages, other charges, and any amounts expanded or advanced as provided -In this
paragraph, shall not exceed the Credit Limlt as provided In the Craa Agreement, It Is the intention of
Grantor and Lender that this Morigage secures the balsnce outstanding urider the Credit Agresment from

time to time from zero up to'the Cradit Limit as provided above and any Interiisdiate bajance. At no time
shail the principal amount of Indebtedness secured by the Mortgage, not riclurting sums advanced to
protect the securlty of the Morigage, excesd the Credii Limit of $39,000.00.

E Lender, The word "Lender" means SOUTHWEST FINANCIAL BANK AND TRUST COMF4i1Y¥ OF ORLAND
- PARK, its successors and assigns, The Lender is the mortgages under this Mortgage.

Mortgaga. The word "Mortgage" means this Mortgage between Grantor and Lender, and include! withont
limitation alf assignments and security interest provisions reluting to the Personal Property and Rents,
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Personal Property. The words "Personal Property" mean ufl equipment, fixtures, and other asticles of
personal property now or hereafter owned by Gruntor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, ports, and additions to, sll replacersents of, and: sl substitutions for, any
of such property; and together with sl proceeds (including without limitaiion all inswrance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The wond 'Pmpcny"‘ means collectively the Reat Property and the Pecsonal Property.

Real Property. The words "Real Property” mean the property, interests and rights described nbove in the
*Grant of Mortguge” section,

Related Documents, The words *Related Documents” mean and include without limitation all promissory
notes, credit agresments, loan agreements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and ell other instruments, agreements and documents, whether now or hereafier
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existing, ‘exectted in ‘connection with ths Indebledness,

Remts.: The word "Rents™ meaiis-all present and future rents, revenues, income, issues, royalties, profits, and
other benefits dérived from the Property, ' : S
THIS MORTGAGE, INCLUDING THE: ASSIGNMENT- OF RENTS AND THE SECURITY INTEREST'IN THE RENTS
AND PERSONALPROPERTY, IS'GIVEN TO SECURE" (1) PAYMENT OF THE INDEBTEDNESS:AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND, THE:RELATED
DOCUMENTS, * THIS MORTGAGE IS INTENDED TO AND. SHALL BE VALID AND: HAVE. PRIORITY.OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTCRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED: ON THE REAL PROPERTY, TO THE.EXTENT .OF.THE -MAXIMUM AMOUNT
SECURED:H!;':REBY,;”]'H[‘S. MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: . .
PAYMENT AND PZRFORMANCE. 'Except as otherwise provided in his Mortgage, Grantor shall pay to Lender all
amounts secured ‘by this Mortgage' as they become ‘due, and shall slrictly perform all of Grantor’s obligations

-

under this Mortgage: (- - : | ]
POSSESSION:-AND MiAVITENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and bse of |

the Property:shall be goveried by the following provisions: 7 ‘
Possession and Use: Jrui in default or until Lender exercises its right to collect Rents us provided fmf" in the'
Assignment of..Rents .form . ecesuted. by, Grantor: in, connection with the: Property, Grantor’ may:remain in -
possession and control'of end operet= and manags the Preperty and collect the Rents from the Property. . -
Duty fo.Maintain.. Grantor shall ma¥.ilain. the Property in tenuntable condition wnd promptly perform all: repairs, -
replaceierits, and mdintenance necessary 2 oreserve its value, C

Hazardous Substances. The terms "huzardous wasle," "hazardous substance,” "disposal,” "release,” and -
"threulened ' releyse,” ‘a8 used -in “this-“Morgage, shedl have the same meanings as set forth in the
Comprehensive Environmental: Respanse, Curipensation, and Linbility Act of 1980, ss amended, 42 U.S.C.
Section 9601, et Sutln (,"CERCLA.’?{\;l the Superivos Amendments and :Reauthorization Act of 1986, Pub, LY No:
99-499 ("SARAY), .the Hazardous Malerials Transportalion- Act, 49 U.5,C,-Seation §801, el seq., the Resource
Conservation .and Recavery .Act, 49, U.5.C.. Section 5905, et mﬁ‘. -ar.other applicable state or Federal laws,
rules, or regulations,adppted ,pursuant:to. any. of the furegoing. The terms "hazardous waste” and: “hazardous '~
substance™ .shnil also.inzlude, without limitation, petrolevm and: petroleum by-products ar any fraction- thereof::

of the Property, there has been no use, generation, manuiictur:, storage, . treatmenl, -disposal, release. or

threatened: release‘of any hazardous wasté or 'substance by any perst.i on, under, about or from the PIUWEF?; ;
(b) Grasitor-has' no ‘knowledge of, or reason to believe that there hes heen, except as préviously disclosed to .
and ucknowledged by'Lender in writing,® (i) ‘any”use, generation, manvfoctyre, storage, treatment, disposal,

releass, or threatened rélénss of any hazardous waste or substance on, vader, about or from the Propery b{dnd

oW
<
and asbéstos. Grantor represents. and warrants 1o Lender wuc: - () During. the. period -of Grantor's ownership™ - §’
@
W
@

gny pnbr’u#\'rxersfqu,dpcupapts,bf'l‘e;Prqper‘tjy‘or‘ ii) any actual or threaterad litigation 'or claims of agg
by any ‘person relating to such’matters; and  (c) Except as previously diwclesed (0 and acknowledged; by
Lender ‘in writing, (i} neither ‘Gratitor nor any tenunt, contractor, agent or ofiier authiorized user of the Property
shall use, generate;' mantifactire; store; treat, dispose of, or release any hazardeyu-wasle or substance on,, .
under, gbout or’ from*the Property” and '(1i? ‘any such activity shall’ be’ condictes in compliance withi.ali
applicable federai, state, and local laws, regulations and ordinances, including withovt limitation those laws,
regulations, . and: ordinances. described ‘above. Grantor authorizes Lender und its agents o enter upon the =
Property; to make such. inspections. and. tests, ‘at.Grantor’s exgﬁnse, .as ‘Lender ‘may deem. annropriate to”
determine compiiance of the Pronerty with this. section of the Mortgage. - Any inspections or cets 'made by~
Lender shall be for Lender's quppses .only and shall not be construed 1o create any respopsitility orliability .
on the ‘part-of Lender to. Grantor or to,aniy other person,” The representations and warranties contéined herein
are based'on’ Grantot’s ' due “diligencé” In’ investigating’ the Property, for hazardous waste .and fa% rdous
substances,” Grantor’ hé‘regy‘_‘ ‘(n) releases and waives any’ future claims against Lender for indeianily. or

.- contribution in the évent Grahtor’ bécomes’ liable’ for cleantp "or “other costs under uny such laws, and, | (b)

- agrees to indemnify and hold hermless Lender against any and all claims, losses "_Imb:[ihes,._dum‘aﬁx;s,. :

- penalties,;.and. expenses. which. Lender. may. diructly: or-indirectly. sustain. or-sutfer- re‘sni:mgi from-a breach ‘of '
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring lgt\'x‘cvr to Grantor's ownership or interest in the Property, whether oropot. -
the-'same - was ' or -should“have: béen known ‘to Grantor.” The provisions of this section of the Mortgage,
including the: obligaticii to inderinify, shall survive the g:yrﬁenl_of the Indebledness And the satisfaction and..
recopveyance nfine lien of this Mortgage and shall not be affecterd by Lender’s acquisition of dny interest in -
the Property, whether'by foreclosure or otharwise, : :

Nulsance, Waste...Grantor shall- not cause, conduct orpermit any. nuisance nor commit, permit, or suffer any
stripping .of .or waste on-or: to.the: Property or. any portion of.the Property. - Without limiting the generality of the:
foregaing,: Grantor, will-not.‘remove, or: grant to any other partythe -right -to” remove, any timber, minerals’
(including,oil and gas), soil,'gravel or rack products without the prior written consent of Lender.  ~ - = =
Removal of Improvements.”iGrantor shall not derolish or remove sny Improvements from, the Real Property
without the prior written consent of Lendsr. * As a condition to the removal of any Improvements, Lender may’
require _ Grantor ’ to ' niake “arrangeménts  satisfactory to Lender to replace such Improvements . with
Improvements of at least equal valie, ‘ . L
“Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all

"y
L}
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ressonnble fimes to attend to Lender's interests und lo inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requitements. Grantor shsl) promptly cmnp‘!g with all laws, ordinances, and .
regulations, now or hereafter in effect, of all governments) suthorities appgcable to the use or occupancy. of the .
Property. Grantor may contest in good faith any such law, ordinance, or regulption and withhold compliance i)
during eay proceeding, including appropriate appeats, so long as Grantor has notified Lender in writing prior to

doiuJ; so and s0 long as, in Lender's sole opinion, Lender’s interests. in the Property are. not jeopurdized.

Lender may require Granlor to post adequate security or a surety bond, remsonably satisfactory to Lender, to

protect Lender’s interest, o

Duty to Protect. Grantor agrees neither to abandon nor leave unatlended the Property. Grantor shall do all
othar acts, i addition to those scts sel forth above in this section, which from the character and use of the
Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT 'BY LENDER. Lender may, at its option, declare imimedistely due and payable ail
sums secured by this ‘M rtgage upon the sale or transfer, without the Lender’s prior wrilten consent, of al! or any
part of the Real Property, or any interest in the Resl Property, A "sule or transfer” means the conveyance of Real
Property or any right, (tit'z or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by ot«cipiit sale, deed, installment sale contract, land contract, contract for deed, [easchold
interest with a term greater thin Cirse (3) years, lease-option contrcl, or by sale, assignment, or transfer of any
beneficial interest in or to any land tust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Gesitor is-a corporation, partnership or limited Hability company, teansfer also
includes any change in ownership of more thin twenty-five percent (25%) of the voting stock, partaership interests

or limited liability company interests, as thecase may be, of Grantor. - However, this option shall not be exercised
by Lender if such exercise is prohibited by fedeal Jaw or by Illinois law.

IAAXES AND LIENS. The following provisions :eliting to the taxes and liens on the Property are a part of this
ongage.

Payment. Grantor shall pay when due (and in ali ev2ats prior to delinquency) atl taxes, payroll taxes, special

laxes, sssessmenls, water charges and sewer service charpss Jevied against or on account of the Property,

and shall pgy when due all -claims for work done on or for services rendered or material furnished to the

Property, Grantor shall maintain the Pro er?[ free af alitieas having priority over or equu] to the interest of

Lender under this Moripage, except for l%e ien of taxes axd pogecsments not due, except for the Existing -
Indebtedness referred to below, and except as otherwise provided ir'the following paragraph, i

R!q}ht To Contests Gruntor may withhold payment of any tax, dssestent, or claim in connection with & good .
faith dispute over the obligation (0 pay, so long as Lender's interest in the Property is not jeopardized, If a [ien i
arises or is filed es a resuit of nonpayment, Grantor shall within fiftesa (15V.days after The lien arises or, if a g
lien is filed, within fifteen (15) days after Grantor bas notice of the filing, tecuie the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporama. suiety bond. or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any cost; and attorneys® fees or ather
charges that could accrue as a result of a foreclosure or sale under the lfen, [: suy contest, Grantor shall
defend jtself and Lender and shall satisfy any adverse judgment before enforcemer agsinst the Property.
Grantor shell name Lender as an additional obligee under any surely bond fumished in the contest
proceedings,

Evidence of Payment. Graator shall upon demand furnish to Lender satisfactary evidence of jayment of the
taxes or assessments and shall authorize the appropriate goveramental officiul to deliver to Lender 52 any time

a ‘writlen stetement of the taxes and assessments against the Property.

Natice of Constructlon. Graator shall notify Lender at least fifieen (15) duys before an]r work is coramenced,
any services are Rurnished, or any materials are squlled to the Praperty, if uny mechanic's lien, malerialinen's
lien, or other lien could be asserted on’ account of the work, services, or materials, Grantor will upon raquest
of Lender furnish to Lender advance assurances satisfactory to Lender thal Grantor can nad will pay the cost

of such improvements,

&HSPEHW DAMAGE INSURANCE. The following provisions refating to insuring the Property are # part of this
origage. :

fMalntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the . full insurable value covering - al)
Irprovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with  standard mortgagee clause in favor of Lender, Policies shall I;ze writlen by such insurance compunies
and in such form ns may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coveruge from each insurer conlaining 4 stipulation that covernge will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer’s
linbidity for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in {avor of Lender will nol be impaired in any way by any act, omission or default of Grantor or any
ather person,  Should the Real Pmper? at any time become located in an area designated by the Director of
the Federal Emer%ency Management Agency as u special flood hazard arcs, Grantor agrees to. obtain aod
lood Insirance, to the extent such insurance is required by Lender and 15 or becomes |

95380838
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maintain Federal

availahle, for the term of the loan and for the full unpaid principal balance of the Joan, or the maximum limit of
coveruge that is available, whichever is less,
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Application of Procéeds.” Grantor, shull promptly. notify Lender of any loss.or damage to the, P\rgﬂeny. Lender
may make proof of loss if Graator fails to do so ‘wuhm_ﬁﬂeen_sm days of thé casualty. Whether or not .
Lender’s:: security -is -impaired, : Lender  may, :at “its’ election, “apply the ‘proceeds ta. the ‘reduction of “the
Indebtedness, payment ofiany lien-affecting the Property, or the' restoration and repair’of: thg;"Ptpp‘_';?. CIf
Lender elects to apply. the proceeds:to restoration: dnd :repair,- Grantor ‘shall repair-or repluce the 'damaged or' ™
destrogpd lmprovementsuin ‘o manner: satisfaclory to’ Lender. - Lender shally! upon' satisfaclory ‘proof of such’ *
expenditure, . payor reimburse-Granter from ithé:proceeds for rhe‘reasunqbie ‘cost of ‘repair or restoration if '
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after'their”
. receipt and which Lendec-has oot commitied to;1he, repair. or restoration of the Property;shall he used. first o~ ¢ .
~ ‘pay ‘any: amount owing fo Lender nder this. Morigage, then to prepay. sccrued interest, and. the romainder,- if -
any, shall be applied tothe principal balance of the Indebtedness. If Lender holds any proceeds after
paymen!-5ifull .of the Indebtedness, such'preceeds shall be paid to Grantor, o s

\inexplred Insiirance 'at ‘Sale. . Any. unexpired insurance shell inure to the benefit of, and. pass to, the
purchaser.of the 'Property covered by ‘this. Morigage at any. trustee’s sale or other sale heid under the .
provisions of this"Morigage, or at any Toreclosure sale of such Property, - P
Compliance wich Existing indebtedness. During the period in which any Existing. Indebtedness: described
beiow is in. effict! “sompliance’ with. the insurance :provisions contained: in:the instrument evidencing such:: .
Existing Inidebtedies: shall constitute, compliance with the insurance provisions, under this:Mortgage, -to the
extent. compliance witn 'he termg of this Mortgage would constitute a duplication of insurance requiroment, 1If
any proceeds from, the insurance ‘hecome: payable on loss, the provisions in this Mortgage for division of
roveeds &hall apply owlv s “that portion” of “the proceeds nol payable to the helder. of the [Existing
ndebtedness, ‘ _ - e
EXPENDITURES BY, LENDER. . If Grintor, fails. lo] comply with any . provision .of this: Morigage, .including .any
abligation to’ maintain Existing Indebtedn se.in good standing as required below, or if any. sction or I?mceedingqs :
commenced {hat wauld, matérally ‘affeci Lender's interests in the Property, Lender on Grantor's, behulf: may, "but.
shall not be: fequired to, take any: action that-iender deems appropriate. Any.amount that Lcnder:exgends m 80
doing will bear interest at"thé raté charged vLnder the Credit Agreement from’the date incurred or paid by Lender -
to the date of repayment by Grantor. - All such éxjenses, at Lender's option, will. (a) be payable on demand, (b)-
added: to: the /balance: of vthe; credit' Jine: and” %< apportioned among ‘and’ be’payable with' any installment '~
paymenis to become due duning either (i) the term of ray applicable insurance policy ‘or (ii) the rémaining tecm’of
the Credit Agreement, or c%..be treated, as_ o balloon. payment.. which will -be -due and payable::at: the /Credit. -
Agreement’s maturity. . This Mortgage. also will:secure pajment of these amounts, -The rights provided for in. this
paragraph shall ‘be in‘addition to ady othier tights or any ramedies to which Lender may be entitled on.nccount of -
the default, . Any such action by Lender shall not be construed ar curing the default so as to bar Lender from any
remedy that-it otherwise would have had. - - _ . o o
;\[FARR!LHTY ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are 4 part of this
ortgage. . . PR e : R
Tille. : Grantor warranis- that: -(4)- Grantor bolds good and markziable title of record to the Property in fee
simple,: free and.clear of all;liens and encumbrances othir than: those set jorth ‘in the Real Property description
or in the:Existing : Indebtedness-section elow-of in.any ' titly insurance policy, ttle report, or final title opinion’
issued in favor of, and accepted by, Lender in connection with this Moripigy, and’ (b) Grantor has the full
right, power, and suthority, to, execute and deliver this Mortgage to Lender. ‘ X .

Detense of Title. - Subject.to the.‘hxceplidmin_‘the‘-paraﬁrnph' above, Grantor warranis and will forever defénd’.
the title to the Property. %amst the lawful claims of all persons. In the svent any action or procéeding is-
cormnenced that questions Grantor's title or. the. interest, of, Lender under. this ‘Mortgage, Grantor. shall ‘defend
the action“at Grantdr's’ ekpense. * Grantor may be the nominal party in such proceeding, but Lender shall be:
entitled to participate in the proceeding and to be represented in the proceeding by counselof ‘Lender’s own
choice, an ',-G;anfdr.milgaqe_liver,i-qr cause to:he delivered, to Lender such instruments as Leadsr gy request
from time:to timeto-permit such participation; - B : o
Compilance' With 'Laws. ‘Grantor warrants that_the Property and Grantor’s.use of the Property camplies with

- all existing applicable laws, ordinancds, and regulations of governmental authorities. oL

EXISTING :INDEBTEDNESS.. - The  following provisions conceming ~existing indebledness (the  "Existing.

Indebtedness™) are'a part-of this:Mortgage.: - y _ _ o . . Lo
Existing Llen.. The lien of this Mg'rjf,;agq securing the [rdebtedness may be secondary and inferior to the lien - -
secunnﬁﬁa ment of an existing obligation .to. HARRIS BANK ARGO described ss: -MORTGAGE: AND-
ASSIG .E&.I"‘ OF "RENTS DATED 5-26.91 AS DOCUMENT. #91253596.. The existing abligation hasa.-
current principal balance of approximately $74,971.40 and is in ‘the_orii;inai principal amount of $75,000.00. .
Grunlor expressly’ covenants and agrees to:pay; or ses to'the payment of, the Existing Indebiedness and to =
prevent any:default on. such;indebtedness, any-default under the instriments evidencing such indebtedness,’
or any defaulﬁundg-,any:s:cunty documents' for such indebtedness, -~ . L »
No Modification.” Gruntor shall not enier into any agreement with. the bolder of any mortgage; deed of trust;-or
other security agreemient which has priority over this uﬁgaiee ba/ which that agreament is mnd.\ﬁed,,-amended,-;; SRR
extended, ‘or-renewed without the-prior: written conSent of Lende ) o

S8EBIRLS6

r. ‘Grantor shall neither request nor accept

any future gq\:gqces?iﬂ:nilp_r_.j?p)gilguch,.seqigitx agreement without the pripr written consent of Lender, ",
CONDEMNATION. ' The following provisions refating to condemnation of the Property are a part of this Mortgage.
Application of Mat' Proceeds. 1f all or any part of the Property is condemaed by eminent domain proceedings
or by any: proceeding’or: purchase i iltiew ‘©f condemnation, Lender may at its election.require that all or any..
portion-of the et procesds of the award be applied to the Indebtedness or' the ‘répuir or restoration of the
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.. Property. The net proceeds of the award sbqll'mean the award afler payment of all rensonable costs,
a expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If anr proceeding in condemnation is filed, Grantor shall promptly notify Lender in wrilisy;, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grentar may be the nominal party in such . proceeding, hut Lender shall be entitled to participate in the
proceeding and fo be represented in the proceeding by counsel of its own choice, and Grautor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation, _ ) o . ;
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: .

Current Taxes, Fees and Charges. - Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and lake whatever other sction’is requested by Lender to perfect. and continue.
Lender’s fien on the Real Property. Grantor shull reimburse Lender for alf taxes, as described below, logether
with all expenses incurred in reconding; perfecting or continuing this Mortgage, including without limitation alt
taxes, fees, deounentary stamps, and other charges for recording or registering this Mortgage. ‘

Taxes, The folluwing shall constitute taxes to which this section npplies: (a) a specific tax upon (his type of
Mortgage or upon all or a:y part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grintor
which Granlor is auinsrized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a i -opcthis type of Mortgage chargeable aguinst the Lender or the holder of the Credit
Agreement; and éd) a speific {ax on all or any portion of the Indebtedness or on payments of principal and ’
interest made by Grantor. f

Subsequent Taxes. If unyiax to which this section applies is enucted subsequent to the date of this

Mortgage, this event shall have tho same effect ns an Event of Default (as defined below), and Lender mny

exercise any or all of its available rsp_dies for un Event of Default as provided below unless Grantor either

if) pays the tax before it becomes delinu:eat, or ’(b} conitests the tax as provided above in the Tuxes and
mfg .zlechon and deposits with Lender cesh o. a sufficient corporste surety bond or other security satisfactory

to Lender. :

SECURITY AGREEMENT; FINANCING STATEWENTS, The following provisions relating to this Mortgsge as a
security agreement are a part of this Mortgage.

Securlty Agresment. This instrument shall constitute-u security agreement to the extent any of the Pi‘ogerty '
constitutes hxtures or other personal properiy, and Lendter saall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to wme.

Securlty Interest. Upon ret]f:st by Lender, Grantor shallexscute financing statements and tuke whatsver
other action is requested by Lender to perfect and continue Leuder’s security interest in the Rents and
Personal Pmﬁeny. In addition to recording this Mortgage in the =91 property records, Lender may, at any
time aud without further authorization from Grantor, file executed -..ai'.ﬁferrarts, copies or rq):rpductions' of this
Mortgage as 4 financing statement, Grantor shall reimburse Lender-{or ali sxpenses incurred in. perfecting or
continuing this security interest, Upon default, Grantor shail assemble th Personal Property in a mannce and
at u place reasonably convenient to Gruntor and Lender and make it availsbie <o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The muiling addrosses of Grantor (debtor) and Lender (secured itrt9). from which information
concerning the security inferest granted by this Mortgage muy be obtained (each as required by the Uniform
Commercial Code), ure &s stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to furiier assurances and
atterney-in-fact are a purt of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wiil make, execute
and deliver, or will cause to be made, executed or defivered, to Lender or to Lender's designes, and when
re:&un;sted by Lender, cause lo be filed, recorded, refiled, or rerecorded, as the case may be, ab such iimes
and in such offices and places as Lender may deem appropriate, any and il such martgages, deeds of trust,
security deeds, securily agreements, financing statements, continuation statements, nstruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necassary or desindble
in order lo effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
ﬁ;reement, this Mortgage, and the Related Documents, znd (b) the tiens an!ZI securig interests crested by this
origage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreex to the contrary K Lender in wnggs, Grantor shall reimburse Lender for al) costs and éxpenses
incarred in connection with the matters referred to in this paragraph.

Attorney-in~Fact. If Grantor fails to do any of the things refecred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby .
irrevocably r?’ppoml:z Lender as Grantor's altomey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indehtedness when due, terminates the credit line account, and
otherwise performs all the obligations 1mfp03ed pon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor u suitable satsfaction of this Morigage and suitable statements of termination of any financing .

BEBORESH

statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if
ermitted by applicable law, any reasonable termination fee as determined by Lender from time.fo time. . If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

the Indebtedness and thereafier Lender is forced to remit the amount of that payment (1) to Grantor’s trustee in
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bankruptcy ,r.-‘:;;@-gpg‘;,sgmilar persan undér any federal or state bankruptey lew. or law. for the relief of debtors, (b)

by reason of any judgment, decree or. ordér, of any courl or administrative body having jjurisdiction over Lender or-
any of Lender's property,, or (c). by reason. of any. settlenent or compriss of 2n .ciaam;_nud_e:l;){ Lender-with any. . .
claimant (including without' limitation Grintor),, ihe Indebtedness -shall, be. considered: unpaid. for the. purpose -of
enforcement of ‘this Morigage and this Mortgage shall,continue to be effective or shall be reinsiated, as the case. .
may be, nohvithstanding any, cancéllation of 'this Mortgage: or of any note or other instrument or agreement .

evidencing the"lnd'ebtgd’qqssfjgﬂd' the Property, will continue to secure the’zmount recoqid, or recovered to the same: .-
extent as if that smount never 'had: been originally “received by Lender, and Crantor shall be bound by any -
judgment, decres, order, settlement or compromise relating to the Indebtedness or to this Mortgage. .. . ... ... .
DEFAULT.  Eich of the fol,IQ\{f;ng,_'gi'gﬁhé{llpt‘iti't_'of Lender, shall consiitute an event of default (*Event,of Default”) -
under this Mortgage: . (a); Grantor comumits

raud or.makes a. materisl misrepresentation at any. time in connection,:
with the credit line account. This can’inciude, for éxample, a false statement :about .Granior's. income, assets,-
lisbilities, ‘or ‘any 'other aspects, of Graitor’s- financial. condition, (b')_Granlot;does.nut.meel the repayment- terms of
the credit Jine accoutt, (c;,,’Ga:a:itbr's}icthq.;or inaction:adversely. affects the collateral- for the credit line;accountior- -
Lender’s 'rights”in *he collaterdl, ' This.can include, for example, failure to- maintain' required insurance; waste or = -
destructive uge. of the dwelling, failure to pay taxes, death of all, Eg;sons linble on the account, transler. of:title -ar-
sale of the dwelling, reation”of , iien on. the, dwelling: without Leader’s permission, foreclosure by the holder of -
another lien, or the usyof fuhds or the dweliing for prahibited purposes. ) L TR P
RIGHTS AND REMEUI:S ON_[DEF‘AULT."'UPOH the occurrence of any Event of Default and at any. time thereafler,

Lexder, at:its;option, smay: ¢<eicise:any-‘one-or more of the following rights and’remedies, in addition to any other™

il

rights or remedies provided oy t2we .~ - T T S
Accelerate ‘indebledness. Lsnder shall have the right at its option withaut notice. to Grantor to declure the
entire Indebtedness immediat=ly due and payable, including any prepayment penalty which Grantor would be
Tequired to pay.. ... . . ¢ S \ G e e

UCC Remedies. ;_~N\'itﬁ.; eéﬁec";to-zl;;of"uﬁ')/\ puﬁof;th& l%brsonul Pfoperty, L.énder shatl huve'all't'he*rights‘und.‘ _

remedies of a secured party under the Ugiforin Commercial Code.

Collect Rents. Lender shall haye, the night, vithow notice to Grantor, 1o take possession of the Property and
collect the'Rents, ‘ including *amounts past i 2ad unpaid, .and .apply .the net proceeds, over and .abave
Lender’s costs, against the Indebtedress, In furtherance of this right, Lender muy require any lenant or other
user of the. Property. to. make. payments of rent”cruse fees’ directly to:Lender. 'If the Rents are collected by "~
Lender,. then: Grantor. irravocably - designates Lender s Gramtor's attorney-in-fact’ to- endorse instruients
receivod. 1n-payment theréof in the name of Grantor and to negotinte the same and collect the proceeds.
Payments by tenants. or other users to Lender in response (0 '.ender's demand shull satisfy.the.obligations for . - :
wlhich 'the” payments’ are ‘made, “whether or not .any propsi grounds for the demand existed. Lender may
exercise its rights inder this subpdragraph either in person, by «pent, ‘or through a teceiver. . ;

Mortgagee In Possession. Lender shall have the right 1o be pirced as mortgagee in possession or to;have a
receiver‘appointoii‘to”take possession of all or any part of the Propariy. with the power to protect and preserve. .
the Prepeny, to q‘pqr‘at_,‘e]_th;;“‘l‘_rpqug';prec_edmg' oreclosure or. sale, ‘and to-anllect the Renis from the Property .
and apply “the..proceeds, “ovir ‘and ' above the cost of the receiversh'p, igainst the Indebtedness. . The ..
:nortgqigeé'dn’;"]fms"ét}s;gipp;:c;r receiver 1ony seyve without bond if permuited hy law. - Lender's, right to the
appotntment “of ‘4 receiver ‘shall-exist. whether or not the ‘appirént vawe of the Property exceeds. the .
Indebtednass by a substantial amount. Employment by Lender shall not disquaiify a/person from serving us a
recaiver., . O : . o L
Judiclz! Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intelest in all or any. part of
the Property.” ~. " .- . - ‘ , . - e :
DeﬂCIancy._;:dudlgmenl;- .If permitted by applicable law, Lender ‘may abtain a judgnent for any deficiency
remaining 10 the Indebtedness due to Lender after application of all amounts received from the exvicise of the™
rights provided in this section. U S R 7 S
Other Remedies., Lender shall have all other rights and remedies provided in this Mortgage orthe. Credit -
Agreement’or-avm.laﬁ[gg!'_lg'{e-q';(;nli;qqggy{lH' S RIS S ST
Sale of the l:’l'c)perw1 To the extent permitied by u_pgliqable.law‘ Grantor_hereby waives any. andtall-right 1o~
have the’ property miurshalied. " In‘exércising its rights and remedies, Lender shall pe free:to sell all or any part.

of the Property togéther or sepasately,’in one sale or by separate sales. Lender shall be entitled to bid at any

!
public sale'on all or‘any portion of '.Ht?‘Promr.ty-‘ .

[

Notice of. Sale. Lender shall give Gruntor -reasonuble- notice of the time and’place of any public sale of the
Personal. Property’or of the time after:which: any private sule. or other intended disposition of the'Personal -
-Property.is toibe: made. .- Reasonable notice shall mean notice given ‘at least ten (10) dayy before the time of '
the sale or dispositicn, .. oo . R :

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or pre{udgce the party’s righls otherwise to demund strici compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to- make expenditures or take action to perform an obligation of Grantor under this
Mortgage afer failure of Grantor to perform shall not affect Lender’s right to declare a defoult and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall' be entitled to recover such sum as the court may adjudge reasonable as sttomeys’ -
fees at trial and on any appenl. - Whether or not any court acticn is involved, all reasonabls expenses incurred

by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
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enforcement of its rights shat] become a part of the Indebtedness puyable on demand and shall bear interest
from the date of expenditure until repeid at the rate provided. for in ‘the Credit Agreement. Expenses covered
by this paragreph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal ‘expenses whether or not there is o lawsuit, including altorneys® fees for
hankruptey proceedings (including efforts to medify ar vacate any sutomatic stay or 1n{‘unlct'tou)', ‘appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titls reports
(mcludtet:F foreciosurs reports), surveyors’ teports, and appraisal fees, and litle insurunce, to the .extent
{)ermitt by applicable Jaw, Grantor also will pay any court costs, in addition to ail other sums provided by
aw, -

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation: any
notice of default and any notice of sale to Grantor, shuli be in writing, may be be sent by telefacsimilie, end shall

be effective when actually delivered, or ‘when deposited with u nationafly recognized” overnight courier, or, if
mailed, shail be deemed cffective when deposited in the United States mail first class, registered mail, postage
Frepa:d, directed to the aduresses shown near the beginning of this Mortgage, Any party may change its address

or notices under this Mortgage by giving formal wrilten notice to the olher partics, s?fmfymg that the purpose of

the notice is to churye the party’s address. All copies of notices of foreclosure from ¥ e holder of any lien which

hes priority over tiis Jorigage shall be sent to Lender's address, as shown near the beginning of this Morigage.

For notice purposes, Ciantar agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVIZIONS. The following miscellaneous provisions are a part of this Mortgage: |

Amendments, This Morigge, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as w0 the maiters set forth in this Morigage,  No alteration of or amendment to this
Mortgage shall be effective un!css given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendmont.

Applicable Law. This Mohgagu Faw been delivered 10 Lender and accepted by Lender In the State of
Minols. This Mortgage shall be governad by and construed In accordance with the laws of the State of
illinols.

Caption Headings, Caption headings in th.s Mortgage are for convenience purposes oaly and 2re nct to be
used to inferpret or define the provisions of this Morrage.

Merger. There shall be no merger of the interest Or estate created by this Mortgage with any other interest or
estate in iglllt:.m]l’é'n;x:ny al uny time held by or for the leneft of Léader in any capacity, without the written
consent © er.

Multiple Partles. All obligations of Grantor under this Moripage shall be joint and several, and al] references
to Grantor shall mean each and every’ Grantor. This meats at each of the persons signing below is
responsible for alf obligations in this Mortgage.

Sevarablﬂtr. If u court of ‘competent jurisdiction finds any proyision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shali” not_cender that provision invalid or.
unenforcesble as 10 any other persons or circumstances. If feasible, any suc). offending provision shall be.
deemed to be modified to be within. the limits of enforcenbility or validity;-however, if the offending provision
cannol be so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable,

Successors and Assigns, Subject to the limitations stated in this Mortgage on ‘transier of Grantor's interest,
this Mortgnge shall be binding upon and inure to the benefit of the parties, their succesiors and assigns, If
uw::ershlr of the Property becomes vested in a person other than Grantor, Lender, without petice to rantor,

may deal with Grantors successors with reference to this Mortgage and the Indebtedness by wa of
Ifo(ri o :‘nce or extension without releasing Grantor from the obligations of this Mortgage or lizbilitv_under the
ndebtedness.

Time |s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemgtlon. Grantos hereby releases and waives all rights and beneiits’ of the
homestead exemption laws of the State of Hlinois as to all Tndeiitedness secured by this ortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver ik in writing and signed by Lender. No delay or onussion on the.
part of Lender in exercising any night shall oFmte 88 & waiver of such right or any other right, A waiver by
any purty of a provision of this Mortgage shall not constitute & waiver of or Igrejudicn: the party's right otherwise
to demand strict compliance with, that ‘provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ri his or any of
Grantor’s obligations as 1o any futurs transactions, Whenever consent by. Lender is. required in this Mortgage,

4

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances whera such consent is required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

?’%g&fiﬂﬁ Uppe

BILLY JOE WINGO

sty ot WM ?

LA EVELYN WINGS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \_ZQ//,;,M, 3 )

: ) ss
COUNTY OF Fa k) )

On-this day before me, the undersigned Notary Puoliz, personally appeared BILLY JOE WINGO and ILA EVELYN
WINGO, to me known to be the individuals deseribad in and who executed the Mortgage, und acknowledged that
they signed the Mortgage as their free and voluntary sct nra aved, for the uses and purposes therein mentioned.

nd and official seal this ___/7 “ ‘diy of , 18 958

Glven under m;

By skl . Rosiding at MJ“%MM
Notary uhlldjfn and for the State of e ~ >\\\\:’}\.\_};\ ‘?‘:‘\:‘“\\\;‘_.‘“\“'f“‘ﬁ"}"\.}\?

f"_)\,"g(‘,}‘{ :\'

‘-“ t'L.“a au $
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