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" ASSIGNMENT) OF RENTS "

THIS ASSIGNMENT OF RENTS S DATED JUNE 7, 1995, “;eiween BILLY JOE WINGO and ILA' EVELYN
WINGO, HIS WIFE AS JOINT TENANTS, whose address Is 7650 WEST.75TH STREET, BRlDGEVIEW L 66455
(referred.to- below .as 'Grantdr"); and SOUTHWEST FINANCIAL BANK-AND TRUST COMPANY OF onmuo
PARK, whose address Is 15330 S. LAGRANGE RD, ORLAND PARK, 1L~ 601162 (referred 16 below as “Lendof")

ASSICNMENT. For valuable consideration, Grantor asslgns and conveys 1u Lender all of Grantor’s rlght, title,
and Interest in and to the Rents from the’ following described Properly located In COOK County, ‘State of

- IHinols:

LOT 14 IN MAKAROFF’S SUBDIVISION OF THE SOUTH HALF OF THE SOUTA rV\LF OoFf THE '30UTH
"HALEOF ‘THE SOUTHWEST QUAHTEH OF. THE NORTHWEST- QUARTER ‘OF SECTION'25; TOWNSHIP
38 RANGE 12; EAST 'OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, LR, S,. ACCORDING
TO THE PLAT THEREOF RECORDED SEPTEMBER 24, 1959 AS DOC. 17657900 IN BOOK 546 PAGE 30
IN COOK COUNTY, ILLINOIS.

The Real Property ‘or its' address Is commonly known as 7830 WEST 75TH STREET, BRIDGEVIEW IL 50455.
The Real Property 1ax identification number is 18-25-112-016.

DEFINITIONS. - The- following: words shat] ‘have the lollowmg meanmga when- used in lhlS Asm;,nment Terms no_t o
otherwise defiried in this Assigriment’ shall: Have the mezmm;,q altributed o such terris in the Uniform Commerc:al
Code. All referencesto doilar'amcuits shell mean amouints' in’ lawful ‘maney of the United Statés of America.

Asslgnment The word "Assignment” means this Assignment of Rents between Grantor, and L:-ndor. and .
mclur.les wnhout hmltal:on alt asmgnments and secunty mterest provisions rolatmg to the Rents. .

Exlsﬂng lndebtedness The words’ "EXI\UI‘I& Inr]ohledness mean “an. exlstm;, obll_l,auon whlch \may. be .
secured by, this” Aasxg-xment to, HARRIS BANK ARGO: described .as;  MORTGAGE -AND ASSIGNMENT OF
RENTS DATED 5-29-91 AS DOCUMENT #91253596. The existing obllgahon hus a current pnncnpnl balance

of approx:matoly $74,971.40 and-is’in’ the originkl principal amount 'of $75,000.00; P
)? / ‘




woos  INOREMel/olfOPY

Loan No 1002171 (Continired) -

e

Event of Default. The words "Event of Default” mean and include without Limitation any of the Events of '
Default sel forth below in the section titled "Events of Default,”

Grantor. The word "Grantor” means BILLY JOE WINGO and [LA EVELYN WINGO.

indebtedness. The word "Indebtedness® means all principal and interest paysble under the Note and any

amounts expended or sdvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Gruntor under this Assignment, together with inlterest on such amounts as provided in.

this Assignment, Specifically, without limitation, this Assignment secures a ravolvlng fine of credlt and
shall secure not only the amount which Lender has presently advanced to G’antor under\!he Note, but
also any future amounts which Lender may advance to Grantor under the Note within twa ty (20} yaars
from the date of this Assignment fo the same extent as If such future advance wers made. a  of the date
of the execut'un of this Assignment. The revolving line of credit cbllgates Lender to make ndvances to
Grantor so Jong as Grantor complies with all the terms of the Mote and Ralated Documen%s. Such
advances may ke made, repaid, and remade from time to time, subject o the limitation’ that the total
outstanding balanca cwing at any one time, not Including finance charges on such balance: Qt a fixed or
varlable rate or sum as provided in the Note, any temporary overagas, other charges, and any amounts
expended or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided In the
Note. 1t is the intention-=/-Grantor-and tendoar’ tha‘ this Ass‘lgﬁment secures the balance outstanding
under the Note from tims to tirxe fram 2ero up to the Credit Limit as provided above and any Intermediate
balance.

Lender. The word "Lender” means SOUTHW. EST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors and assigns.

Note. The word "Note" means the promissory nurs or credit agreement dated June 7, 1995, In the original
principal amount of $38,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifientions of, refinuncings of, consolidations of, and” substitutions for the Promissory note or agreement.

The interest rate on the Note is a variable interest rate based apen an index. The index currently is 9.000%

per anoum, The inferest rate to be applied to the unpaid principa! balance of this Assignment shall be at a

rate equal to the Index, subject however to the following minimun. ead. maximum rates, resulting in ua initial

rate of 0.000% per annum, NOTICE Under no circumstances shall the inisrest rate on this Assignment be

less than 7.000% per annum or more than the lesser of 17.000% per anole: of the maximum rate allowed by
applicable law,

Propeny The wortd "Prupcny mean$ the real property, and all improvements ticreon, described above in
the “Assignment” section. ‘

Res! Prog ity. The words "Real Property mean the property, inierests and rights deserived above in the
"Property Definition" section,

Related Documents. The words "Related Documents® mean and include without hnutulun sl promissory
notes, credit e ggreements, loan : agreements, environmental agreements; gunranties, security dyesments,
mortgages, deeds of trust, and al] other instruments, agreemernits and documents, whether now or herﬂnﬂcr
existing, executed in connect:on with lhe Indebtedncss

Rents. The word "Rents mesns all rents revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation ull Rents from all leases described on any exhibit
aftached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THiS ASSIGNMENT, AND THE RELATED
DCCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excfhpt as otherwise prowdud in this Assignment, Grantor shall pay to Lender

#ll amounts secured by this Assignment ns become due, and shall strictly Eer orm il of Grantor’s obli igations

under this Assignment. Unless and until Lender exercises its right.to collect the Rents as provided below and so

lorg as there 15 o default under this Assipnment, Gruntor may remain in possession and control of and operate
dg manage the Property and coliect the Rents, provnded that the mﬁrantmg of the right to collect the Rents shell

not constitute Lender's consent to the use of cash collaieral in & bankruptcy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
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Rents, Graritor répreSeats and varrants (o Lecider that:

Ownership. Grantor:is entitled to receive the Rents free and cléar of all rights, loans, liens, encumbrances,
and claims except:as disclosed to and accepted by Lender ir writing. 4 o o
nghl!OASSI .., Grantor ‘Bias the full right, ‘power, and authority to enfer into this Assignment and (o assign -
and conivey the Rents to Lender. . . . .. . . - D L
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force., -, . . . Lt o
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantoi's rights

in the Rents except s provided in this Agreement, g : - T P

S t

LENDER'S RIGHT TO COLLECY RENTS. . Lender shall have the rigﬁt.at nny lime, and evcn.‘thou_gh no default.
shall have occuired under this Assignment, to’ collect and ‘receive the Rents. For'this purpose, Lender is-hereby - .
given and granted the .followmg rights, powers and suthority:

Notice 16, Ténamts. “Lender may sénd notices to any and.all ténants of the Property advising' them of this

Assignment and ¢ recting all Rénts to be paid dicectly to Lender or Lender's agent. .
Enter the Propedy.  Lender may enter upon and take passession of the Property; demand, collect and receive -
froni the ‘ténants or roi any other persons liable' therefor, all of the.Rents; institute and carry. on all legal
proceedings necessury-to« the protection of the Property, including such proceedings as may be ,ne.ccasq?" o .
recover. passassion of. thaTrunerty; collect the Rents and remove gny tenant or tenants or other persons from'
the Broperly.. ... .7 L . T
Maintain the Proponty. Leider may enter upon the Property io maintain the Property and keep the same in -
repair;ito puy: the costs  thereof vid) of: gl -services of all employees, ‘including their equipment, and &f all”
continuing :costs and -expegses of -tuzr sining:the Property in proper repair and condition, and also to dpayfail '
taxes;: assessments and: water ‘utilities,: an2-the’ premiums on fire and other insurance effected by Lender on
Compliance with’'Laws. 'Lefider miay do «ny and all things to execute and comply with.the laws of the State of
Iflinois and also ajl other taws, rules, orders, crdinances and requirements of all other governmentnl agencies |
affecting the Property. - R o . L
Lease the Property.  Lendér may.rent oc lease the yiinle or any part of the Property for such term or terms -
and on such conditions as Lender may deem appropriatz. : e ‘

Emﬁ!ﬁ;ﬁ:.ﬁgénﬁ;’."}“Léﬁ' or ‘ﬁdﬁx .engage such. agent or agents ss. Lender may -deem’ approprinte, either in-
L?rﬁier s name or in Grantor's name, to rent and mankge the “roperty, including the collectton and application .
of Rents. . N
Other Acts. " Lénder. may " do, all; such other: things:and scis with risrect to the Property as Lender may deem.
appropriate and may act exclusively and solely in the place and stead o7 Grantor and to have al} of the powers-
of Grantor for the purposes stated above. R _ R
No Requirement to Acl. Lender shall not be' required to do any, of W foicgoing acts or thin
that Lender’ shall’ kave performed one or more of the foregoing acts or things shall not require
any other specific act or thing. , S : S I
APPLICATION:OF RENTS. .All costs and expenses incurred by Lender.in connection witls. the Proi)en shall-be for
Grantor's accoint and, Lender may. pay. such costs and expenses from the Rents.. Lender, lit its sole discretion, - -
shall deterpﬁdé,‘,thgﬁfhcauog“of; any. anl. all. Rents received by it; however,, any: such Reads pozeived by Lender
which are not ‘applied te such costs and expenses. shall be applied to the Indebtedness.  All expinditires miade by
Lender undet this ‘AsSigninent’ aad not reimbiirsed. from the Rents: shall .become & part .ot e indebtedness -
secured: by  this Assignment, and shall, be payable on demand, with -interest at the Note raie irom date of
expenditure witil paid. 1 ... . . 0 o L S ‘ L
FULL PERFORMANCE. If Grantor pays all of the Indebtedness when™ due and otherwise perfoime all the
obligations i_m?qspd upon, Grantor under, this Assignment, the' Note, and. the ‘Related Documents, Leénder shall -
execute and. deliver to Gruntor a sniable’ satisfaction, of this Assignment and suitable statements of termination.of -
any - financing _statemnent on file ‘evidencing Lender’s. security interest in'the. Rents and 'the Property. -Any
termination”fee' required by law shall be paid by, Grantor, ifipermitied by applicable Jaw. If, howsver. payment is
made hy Grantor, :whethier: voluntarily o otherwise, or by guarantor or by any third-patty, on the Indebtedness and.
thereafter Lendor, is forced to. remit; the amount .of .that payment (a) to Grantor's. trustee: in :bankruptey Jor to any
similar person. under any federal or, state.bankrupley Jaw or law. for the, relief of deblors,:(b) by reason of any -
Jjudgment, decree or order of any court or udministretive body having jurisdiction over Lender or any of Lender’s.
property, or (c) by reason of any setttement or comprise of any claim made by Lender with uny claimant (including.
witg;ut limitation: Grantor),xhe -Indebtedness shall be' considered: unpaid “for the purpose of enforcement ‘'of this -
Assignment and this Assignment shall continne o be cffective or shall be reinstated, as the case may be,
notwithstasling any canceilation. of this Assignment or of:any. note.or other. instrument or agreement evidencing -
the Indebtedness and, the Property will, continue to secure, the amount repaid or recovered to the same extent.as if -
that amount, bever ‘had ‘bezn: originally, received:by. Lender, . and Grantor shall be bound by any judgment, decree,
order, settlement or compromise refating to the Indebtedness or to this Assignment. . o o :

EXPENDITURES ‘BY LENDER.: If- Grantor fails tocomply with any provision of this_Assignient, including any
obligation 1o maintain Existing Indebtedness in pood standing as required below, or if any action or proceeding is
commenced that. would materially affest. Lender's. interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action,that Lender deems appropriate.  Any amount thut Lender-expends v so .
doing will bear interest at the rute charged under the Note from the date incurred’ or paid by Lender to the date of

6FR08£S6
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repayment by Grantor, All such expenses, at Lender’s option, will (u) be payable on demand, (b) be wdded to the
balance of the credit line and be apportioned among and be payable with any nstallment payments to become due
during either ﬁi) the term of any applicable insirance policy ar (i) the remaining term of the Note, oz (c) be
treated as a balloon payment which will be due and L‘pa able al the Note's maturity, This Assignment also will
secure payment of these amcunts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lendzr may be entitled on account of the defuult. Any such action by Lender
f]m&n not he construed as curing the default'so as to bar Lender from any remedy that it otherwise wotld have
#a, . -

DEFAULT. Euach of the following, at the option of Lender, shall constitule an event of defuult ("Event of Defanlt™
under this Assignment:

Detfault on Indebledness. Fuilure of Grantor 1o make any payment when due on the Indebtedness.

Compllance Defauit. Failure m'comjg!* with any other lerm, obligution, covenant ot condition contained in this
Assigmment, the Note or in any of the Related Documents,

False Stateme/ts. Any wurranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under’ this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or-at the time made or furnished.

Other Defauits, Fuillurs.of Grantor to comply with any term, ubligation, covenant, or condition contained in any
other agreement hotwesr Zrantor and Lender,

Death or Insolvency, The Justh of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, an; rssignment for the benefil of creditors, any type of creditor workout, or the
commencement of any proceeding. zader uny bankruptey or insolvency laws by or against Grantor.

Fareclosurs, Forfelture, etc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-help, repossession oi-axy other method, by any creditor of Grantor or by any. povernmenta i
agency against any of the Property, However, this subsection shall not apply in the event of a. %uod faith
dispute by Grantor as to the validity or riasonableness of the claim which s the basis of the foreclosure or
forefeiture Egoceedingﬁ provided that Grantoi gives Lender written notice of such claim and furnishes reserves

or a surety bond for the ¢laim satisfactory to Lenys:

Events Affecting Guarantor. Any of the precedina svents occurs with respect to any Guarantor of ang: of the
Indebledness or any Guarantor dies or becomes inconpetent. or revokes or dispules the validity of, or lighility
under, any Guaranty of the fndebtedness.

Exisling Indebtedness. A default shall occur under uny Fxisting indebtedness or under any instrument on the

Propesty securing any Existing Indebtedness, or commencetaen? of any suit or other action to foreclose any
existing fien on the Property; B ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sy Cvent of Default and at any time there.ﬁftér,
Lender may exercise any one or more of the following rights and remecies, in addition to any other rights. or'
remedies provided by law:

Accelerate Indebladness. Lender shall have the right st its option without notice to Grantor to declafcl‘lhe
entizpeléutlebtedness immediately due und payable, including any prepayment péraily which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, o take posszssion of the Property and
collect the Rents, includmlgfnmounts- past due and uppaid, and Bpil-l}' the net proceeds, over and above
Lender's costs, ngainst the Indehtedness, In furtherance of this right, Lender shall have ol the rights provided |
for in the Lender's Right to-Collect Section, sbove, If the Rents are collected by Ledder then Grntor
irrevocably designates  Lender as Grantor's attorney-in-fuct to endorse instruments received iv-payment
thereof in the name of Grantor and to: nepoliate the same and collect the proceeds, Payments by fonsnts or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the pavzaents are.
made, whether or not any proper grounds for the demand cxisted, Lender may exercise its rightd vnder this
subpuragraph either irt person, by agent, or through a receiver. :

Mortigagee In Possession, Lender shall have the right to be placed as mortgugee in possession or to have a
receiver appointed to take possession-of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propcrtgjpmcedlnﬁ oreclosure or sale, and to collect the Rents from the Property
und apply the proceeds, over and above the cost of the receivership, egainst the Indebtedness, The
mortgagee in possession or receiver may serve without bond if permitted by lew. Lender’s right to the
appomtment of a receiver shall exist whether or not the appurent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving #s a
receiver.

gtt}er Remedles. Lender shall bave all other rights and remedies provided in this Assignment or the Note or
Yy law.

Walver; Election of Remedies. A waiver by any party of u breach of a provision of this Assignment shall not
constituts a waiver of or preliudicc the party's nights atherwise to demand strict compliance with that provision

or gun[y other provision. Election by Lender to pursue any remadfv' shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake action to perform an obligation of Grantor under this
Assignment after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise .
ils remedies under this Assignment.

Atiorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shail be entitled to recover such sum as the court muy adjudge reasonable as attomays’
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fees at trial and on any appeal. Whether or not any court sction is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of ‘expenditure until re%ald at the rate provided for in the Note. Exlpe;n_ses covered by this v .
aragraph include, without limitation, however subject to-any-limits under zpplicable Iaw, Lender's attorneys’
ees and. Lender’s legal expenses whether or not there is & lawsuit, including atlomeys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any sulomatic stay or injunction), appeals and any

. anticipsted post-judgment: colleclion services, the cost of searching records, obtaining'title. reports (including: - -
foreclosure. reports), surveyors' reports,-and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS' PROVISIONS. ‘The following thiscellaneous provisions aré @ part of this Assignment:  ~
Amendments. This' Assignment, together with any ‘Related Documents, constilutes the entire undersianding .
and agreement ofithe parties as to'tho matteis ‘sét forth' in this Assignment," No alteration of or amendment'to ‘
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. ‘ _ ‘ L R
Applicable Lav/. ~This Assignmerit has been delivered to Lender and accepted by Lender In the State of
liinols. This Assigrinent shall be governed by and construed in accordance with the laws of the State of
Hinols. . . ‘ o }
Multipie Partles. Al solizations of Grantor under this Assignment shail be joint and -severul, und all="
references to- Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for ail obligatior.s 1n this Assignment. ey i e
No Modification. Grantor shall (ot enier into any agresment with the holder of any mortgage, deed of trust, or
other security agreement which, hae priority over.this Assignment by which that agreement. ig- modified,
amended, extended, or renewed without ‘ae jrior writlen consent of Lender.. Graotor. shall neither request nor,.
accepl any future advanceés under any suci:security agréement without the prior written consent of Lender,

PR O LT B I

Severabllity, If a court of compelent juciarliction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstancs, ‘such finding shall not render that provision invalid or
unenforceable as to z:? other persons or circumstuices, If feasible, any such offending provision shell be
deemed to be modified to be within the limits of enfriceability or validity; however, if the offending provision
cannsi be so modified, it shall be stricken and all othe: provisions of this Assignment in all other respects shall
remain valid and enforceable,

- Successors and Assigns. Subject to the limitations otat2d in this Assignment on transfer of Grantor's
- interest, this Assignment shall be binding upon and inure to“the henefit of the parties, their successors and
- assigns, [If ownershif- of the Property becomes vested in & persci sither than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference tC thie Assignment and the Indebtedness by
. way of forbearance or extension without releasing Grantor from tie obligations of this Assignment or liability
. under the Indebtedness.

- Time Is of the Essence. Time is of ths essence in the performance of this Assignment,
P it

Waiver of Homastead Exemption. Grantor herehy releascs and waives ¢ rights. and bensfits of the
homestead exemption laws of the State of Iflinois as to ail Indebtedness secured by s Assignment.

Walvers and Consents. - Lender shall not be deemed to have waived any rights inder this Assignment (or
under the Related Documents) unfess such waiver is in writing and signed by Lender. Nelelay or omission
on the Eart of Lender in exercising any right shall operate as a waiver of such right <r any other right, A
waiver by any party of a Jurov.lswn of this Assignment shall not constitute 8 waiver of ar-pieiidice the party’s
right otherwise to demand strict compliance with that provision or any other provision. ~lvo prior waiver by
Lender, nor uny course of dealing between Lender and Grantor, shall constitute a waiver of any-of Lender’s
rights or any of Grantor’s ohligations s to any future transactions. Whenever consent by Lender ie-required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute outinuing
consent to subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONE OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

678085

GRANTOR:

Y L

SHTTIRILLY JDE WINGO

ILA EVELYN WINGO 7

| &M@.m%@
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _\_Q/qum.) )

) ss

COUNTY OF C}Mﬁ )

On this day before me, the undersigned Notary Public, personally appeared BILLY JOE WINGO and ILA EVELYN
WINGO, to me known to be the individuals described in and who executed the Assignment of Rents,. and
ncknowledged that they signed the Assignment as their free nnd voluntary act and deed, for the uses and
purposes therein merdioned,

Given under my hard and officlai seal this 7% gy of

Y Residing at 4437g ./

A R O
' ' ?‘{V" } : L8 . J‘ Ll S A L“ '
Notdry Publie in Bnd for the'Stuin of P I . : 1

R T ST T TR E | 4
G b aaede !‘;[u,:l.!N{}IS:

My commission expires o A5 2
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