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STATE OF ILLTHOIS FHA MORTGAGE

| Thig Mortgage {"Secutt i instrument") is given on June 1, 1995 , The Mortgagor is
- SALIM N. SHAHEED and JANICZE SHAHEED, HIS WIFE

fhe t1e Fars
whose address ls 556 SOUTH 48TH AVENUE, BELLWOOD L 60104 SERLULRY
("Borrower"). This Security Instrument’s ghran to

MIDWEST FUNDING CORPORATION

which (s organized and oxisting under tieiavs of ILLINCIS . and whose
address fs 1020 31st Streat, Sulte 300, Downers Grove, IL 60515

("Lender"}. Barrowar owas Lender the principal surr. af (na Hundred Fourteen Thousand Doilars and no/100

Doliars (U.S. $114,000.00 ). This deitiis evidenced by Borrower's note dated the same date
as this Security Instrument ("Note"), which provides for mentily payments, with the full debt, if not paid earlier,
due and payable on July 1,2025. This Security Instrument secures to Lender. (a) the

repayment of the debt evidenced by the Note, with Interest, and-o!i Tenswals, extensions and modifications; (b)
the payment of ail other sums, with Interest, advanced under Paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreerents under this Securlty instrument and
the Nate. For this purpose, Borrower does hereby mortgage, grant and convey ta Lender the fallowing described
property located in COOK County linois:

LOT 2 {EXCEPT THE NORTH 390 FEET THEREOF) IN E.A.CUMMINGS AND COMPANY'S

GARDEN HOME ADDITION BEING A SUBDIVISION OF THE NORTH WEST FRAUTICNAL 1/4

OF THE INDIAN BOUNDARY LINE OF SECTION 8 AND THAT PART CF THE EAST 1,2 OF THE
SOUTH WEST 1/4 OF SECTION 8 AFORESAID SOUTH OF INDIAN BOUNDARY LINC LY'NG

NORTH OF BUTTERFIELD RQAD IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE RIGHT OF WAY OF THE MINNESQTA ANE
NORTHWESTERN RAILROAD COMPANY AND THE AURORA, WHEATON AND CHICAGO RAILIFOAD),
IN COOK COUNTY, {LLINCIS.

) <

Tax I.D. #: 15-08-314-013 _
which has the address of 556 SOUTH 49TH AVENUE BELLWCOOD
" [Streat] ; ) (City]
(Hinods 680104 “Pronery Address™), )
(2ip Code] ( N N 7

FHA ILLINOIS MORTGAGE FORM ‘ 2/81
ISC/FMDTIL//0691/(2-91)-L PAGE {1 OF 6 MFC REV 5/95




UNOFFICIAL COPY

S6/4 ATY DAW 9 40 ¢ 39Yd 1(16-¢)/ 1680/ / NIOW/ DS
18/z WHO FOVILHOW SIONITH YHA

13PUGT| ‘01 BIGEITDIIY ULO) € U] DUE 0 10AR) W) BN sl uro) npigi)
IS PO OPUOT AQ PIOY B IS BIPMOLS) AUB PUR SO[3j0d 8auRINeY) 8y L Japue Ag poacidde sejuttiuiod yim
POLLIRD 60 JBUS BOURINSU| jiy AIIGIN0G 0 AY Ponbos uext o &) P00y Ag seop isusi pomonio Apuanbosans
10 AQURISIXS W) MO JBYIBYM ‘AuBdld BYI UO SUBWaACKIWY JjR 0/N5L) OS2 [JayS JBMm0L0g SuANbeI HpLeT )
§POLAM 64} JO) PUE SIUNCWR BY) Y| POUIBIUIBL 8Q jBYS OUDINEL Si)) DOURINGU) SHNNIBI J0PUDT LDIUM IO} '04))
Bujpnion ‘sefousBunuod pue ‘sejjenses ‘spiezey Aue 1sujebe 'pajoaie Alusnbesins J0 BUUBIBIXG U} MO ILIDLM
'ALOUOIY B} U0 SINBWBACKIWY B BINSUL IBUS JEMOLOG  'BOURINEL| PIBZEH JBUYD puY Pooj4 ‘asd ‘b

‘910N By 1epun enp salieyo aigi o1 HI4GH

‘3joN 8yl o [edjoud oy jo uoneruows o) HIYH0S

‘810N 8ul Jepun 8np 1seseiul 0 GEIHL

‘paynbat sB SWNIWEIY aouRINSU PIBZRY

JBYI0 PUB POOY 'Pujy DUR 'siuBs puno.b Jo SluswAed ployeses) 'SuaWISSasSE jrpoads 'sexe) Aue 01 'GNODIS

‘winwa.d eourinsuy s6eBuoW Ajiuow ay; jo peelsu| AIR1eI28g By AQ

aBieyo Ajyjuous 8y; oy 10 A1ria10eg eyl 01 Japua AQ pred e o3 wnpwesd eourinsyy eBebuow syl o) T84T
SMOIIN) 8B JaPUST AQ poade eq (jeys 2 pue | suydeiBiried sepun swewded ly  siuawdeg 10 uanesyddy €

‘(o) pre.(q) '{B) S8y 10j Sluew IS [je oy Bujuiewol 8OUR[Eq AUR LiMm [01POID 8 [RYS
1IR0T08 8 Jomoniog 'JapuaT iy uosinbae 8y 10 Ausdoid ayl JO A|BS 8INS0(08I0} B O J01d Aieipauiiy Jemoluog
0} Spunj BsBOXE Aur punjas Ajiduiord says Jepiiet pue AImeinog 8yl o) Aed o) peiehiiqoe ewn0aq j0U Siy JopuaT
1 wonsIsy) wnpuast eaurinsuyobefiuow Aug pue (3) pug '(q) {B) swoy uewieuy 118 J0) Bupiewos 00UE|RG
D) YIM PRYHOID O [(HYS JUNGION 8 1A0LCE 6N YIS [ §O JuotARG (i1 841 10PN 0) SIS0 IDMOLIOE

J IUBWINISU| AIUNIOS S|yl AQ PBINGAES SIUNS ((8 Joj Ajlnaos jguolipph 58 pelipojd 048 spung mosass) o),

‘vdS 34 Ag penjuued se Asuppoyop 10 afiruoys ayy dn
auLl 0) Jamollog annbial pue Jemaniog ayl Ao Aeuriepuat ‘enp uaym sl molos3 ayl Aed ay Jus)oyins ou
aJe awn Aue 18 18puaT AQ play Spuny 0 SIUNOWE 8y J} "¥d4$3Y AQ paanbel 8B Spun) S500Xa dui Lim (B3 ([RyS
13pUsT 'vdSIH AG PIRY 80 Ol pajiLIed SIUNOWE BY} Lefurd SWBJ| MOIOST J0f JCPUBT AQ PiaY SIUNOWR auyi §|

‘wnwaid aouursy sbeBuow syl 10y anp SIUNOWE U0 Paseq &q lou
ARW WNOI0R BY) U} BjEIRAR BIE SuawAid s Jamoliog 8y) 810135 SWBWASINGSIP 10 SluawasIngsip palediaurun
10} ¥4S3Y Aq pemwied easasas 10 UOIYSND awl 1Byl 1080XE ' ¥4934,) W O awn wol pepuswe aq
Aew Aay Se ‘D0SE HBd Y40 +g ‘sucpenber Bunuswaidwy pue TS50 1002 § 'D'SN 21 'pL61 JO 10V S3iNPEN0LY
UAWB3eg SIEIST {88Y Ayl Japun JUNDDOR MOIJSE S Jamollog 40 pa.inbes 30 Aew [By) JUNOWE wnwixew 8y
paadxa o1 10U wnotue aeBaiBbe ue w) SWa) MOIDST 10} SIUNDWR PIOY Uz 128|102 ‘Bl Aue 18 "ABl 18pusT

JSPUN 4 M0I0S3, PAYJR0 AR 18pUaT 8Y) 0} pIBd SWNS 8yl puB SWal MOI083, PlPY BIR SWwa)) 8say 'AIRIenag ayl
Aq aBieyo Alyuow ay) o4 ideoxg Aseiei0ag 8yl AQ paUILBIBD Bg O} JUNOWE d1qeuoseal & uy 'AIRasiss oY) ‘g
play s1 wawneul Aunoas syt §i wniwaid souemnsy; abebuow e jo peajsu ablreyd Ajnuow e (1) 1o ‘AILas08s au)
0] Japua Aq pled aq o1 winqwaid aauzinsy) aBeBUOLL [enuueR ay) Joj WS B {1} J/aYla 9rniul Ose jleus wewded
Ajyuous yoBS ‘luawnnsuy Anoes ay) piay IS Japua j paanbss usag aABY pInom wnwia d 1ons yomym uj JeaA
Aue ut 4o '{ Aupeides,) waltdoeaag uegsn pue Buisnol 10 Aelaioag sy 0} wmweid sourins i abebuow e Aed
ISNW JBpUaT ay) Yajym Uy JeshA Aue uj b ydeiBereq Jepun paanbas eaueinsy 40 stinjwasd () pug ‘Ausdoly su)
uo sjuas punolf 1o swawded poysses| (q) ‘Auadoig ey 1SuIBDE PajAa| 8Q O JO PaIAB| SWBLUSIASED (eoads pue
saxe] {e) 10 wins v 'safiieyo 8)€| AUB pUB 30N 8L U] YHoj 188 e jsaseiu) pue jedipuud eyl yym Jeyatol uawAed
ARUOW yIes up SPNISY) [{BYS Jomollog  "SaBIRYD JayI( pUR aouRINSU) 'saxe) JO jualuAed ALIUON ‘2

‘g)op a8y Japun anp safiJeyo ale| pue 810N aul AQ paouBpIng jgap SYi ‘U0 IS8y
pue 'jo 1edioupd syl enp uaym Aed jleus Jemonog  ‘abley) 8187 pue 1Sassiu} ‘1Bdizulld jO WwawAed

"PIO26I JO SAOURIQUINDUS Aue U] JoRians
‘spuewap pue swiew e 1suibe Auadoid aur o1 e syl Ajeiauab pusjap M pue SJUBLEM JBMOUOR 'PI0DY)
J0 saauBIquNaUa Joj jdadxa ‘pasaquincuaun s| Ausdold ay) 1ey) pue Auadold ayi Aaauod pue el ‘abefiuaw
0} 4B 8y seY pur pafenuoa Aqasay aieisa ay) JO PazZIas AljNmE| S| Jam0.10g 1841 SINYNIAQD HIMOQUHOE

~Ausdoly, Bul se juswnisu| Ajnaeg Syl uf 03 paisiss sy Bulnbeso syl Jo fiy uswnisy|
Auinoag siUl AQ Palan0d 8Q OS[e {[BYS SUOPpE pue swswwaseidal |y Auedoud eyl jo ued e ssyeassy 40
MOU SBINPXY ||B PUB %0015 pue SBy 1a1em 'siyo.d pue sybi seb pue o 'jeieuw ‘sapjeAod ‘sjual 'ssouruaundde
‘sIAU ‘sueweses |8 pur 'Auadoud syl Uo PaBIE JAYRBIOY JO MOU SluaweAcidw) BUL I8 HLIM HIH1IDO0L

186201 "ON NVO1




LOAN NO. 3102591

in the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss if
nol made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment lor such loss directly to Lender, instead of to Borrower and to Lender jointly. ANl or any par of the
insurance proceeds may be applied by Lender, at its option, either (a) 10 the reduction of the indebtedness under
the Note and this Security Instrumaent, first 10 any delinquent amounts applied In the order in Paragraph 3, and
then to prepayment of principal, or {b) 1o the restoration or repair of the damaged property. Any application of
the proceeds to tha principal shall not extend or postpone th adue dale of the monthiy payments which are
rofurrxt to In Paragraph 2, or change tho amount of such paymants, Any axcoss insurance procends ovor an
amount requirad 10 pay al oulstanding ndobtadnens urder the Nete and this Securlty Instriemert shall bo pald to
the nnthty lagally entitiod thoroto.

in the ovent of laroclosure of this Security Instrumont or other transfor of 1llo to the Propany that oxtingulabos
e iednbtocngsn, al Aght, title mod intarent o Borrowor e and Tonsuranee polichen i force shall pees 1o the
nhehigar,
' 5. Dcoupaiicy Progservation, Malntonance and Protection of the Properly, Borrower's Loan Application;
Leasoholds, Borrowar shall occupy, ostablish, and use the Property as Borrower's princlpal residence within
sixty days atter tho sxecution of this Securlty Instrument and shall continuw to occupy the Property as Barrowor's
principal residonco o7 a' least ane yoar after the date ol cccupancy, unless the Secrotary determings this
raquirement will cause uozitis hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrowe:“shall notify Lenders of any extenuating circumslances. Borrower shalt not commit
waste or destroy, damage or/substantially change the Property or allow the Property lo deleriorate, reasonable
wear and tear excepted. Lendarinay inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonapln action to protect and preserve such vacant or abandoned Property.
Rorrawer shall also be in defaull i Sorrower, during the loan application process, gave matarially lalse or
inaccurate information or statements lo/Cender (or failed to provide tender with any matorial information) In
connection with the loan evidenced by-the Note, including, but not limited to, representations concerning
Borrower's accupancy of the Property as a_nrincipal residenco. If thig Security Insirumont Is on a leasehold,
Horrawet shalt comply with tha provisions of tha leass. i Barrawer acqulres too Hile to tho Prapeity, the Inasehold

and faa title shall not be merged unless Lender ag:cus to the marger in writing.
8. Charges to Borrower and Protection of Leruor's Rights in the Property.  Berrower shail pay all

governmental or municipal charges, lnes and Impostions that are nat included In Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would advarsely
affect Lender's interest in the Property, upon Lender's request Barrower shall promptly furnish to Lender recelpts
evidlancing these payments.

If Borrower fails to make these payments or the paymants 1equired by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security instririent, o there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceedirg I bankruptcy, Tor condemnation or to
enforue laws or regulations), then Lender may do and pay whatever ic-nscessary 1o protect the value of the
Property and Lendler's rights in the Property, Including payinent of taxoe, Fazard insurance and other itams
mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an adc iticnal dett of Borrower and be
secured by this Security instrument. These amounis shall bear interest from thecaie al dishursement, at the
Note rate, and al the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or coriseguential, in connection
with any candemnation or other taking of any part of the Property, or for conveyance in place of condemnation,
are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebiesnsss thal remains
unpaid under the Note and this Security instrument. Lender shalt apply such proceeds to the rezuction of the
indebtednass under the Note and this Security Instrument, first to any detinquent amounts appliaG‘in the order
provided in Paragraph 3, and then to prepayment of principal. Any application aof the proceeds to the principal
shall nol extend or postpone the due date of the monthly payments, which are referred to in Paragraph 3, or
change the amount of such payments. Any excess proceeds over an amount required to pay ail outstanding
indebledness under the Note and this Security Instrument shall be paid to the entity legalty entitied! thereto.

8. Fees. Lender may callect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require Immediate payment In full of ali sums secured by this Security instrument If:
(i) Borrower defaults by falling to pay In full any monthly payment required by this Security
Instrument prior to or on the due date of the next menthly payment, or
{l) Borrower defaults by falling, for a period of thirty days, to perform any other obligaticns
contained In this Security instrument.
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LOAN NO. 3102591
13. Notices. Any nolice to Borrower nrovided for in this Security Instrument shall be given by dellvering it or
by malllng It by flest class mall unloss applicable law roguires use of anather methad. The natice shall be directed
to the Property Address or any other addross Borrowor designates by notice to Londaer. Any notled te Londar shall
be given by first class mall 1o Londer's address stated herein or any address Londer designates by notice to
Borrowar. Any notice provided for In this Security Instrument shall be deemed to have baan glven to Borrower or
Lander wher: glven as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Fererat law and tha law of
the jurisdiction in which the Property is located. In the aevent that any provision or clause of this Security
instrumicat or the Nota conflicts with applicatie law, such confllct shall not affect nther pravisions oi this Securlty
steamornt or the Note which can be given offoct without the confilcting provision. To this end the provlsions of
this Securltty instritmoni and the Note are daclared to bo sevarable.

15, Borrower'a Copy.  Borrower shall be given ane conlormed copy of this Securlty Instrumearnt.

16. Assignment of Rents.  Borrowsr unconditionally assigns and transfers to Lender ail the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hershy directs eacii tenant of the Property 1o pay the rents to Lender or Lender’s agents. However, prior to
Lender's natico toBorrowor of Borrower's breach of any covenant or agresment in the Security Instrument,
gorrawer shall collectan. rocelve all rents and ravenuss of the Proparty as trustoe for the benalll of Lender and
Borrower. This aysignment of renis constitites an absolute assignment and not an assignment for additiongl
sacurity onty.

if Lendar gives notice of arr.ach to Borrower: {a) all rents raceived by Borrower sfiall be held by Borrowor as
trustee for benefit of Lender oity, to-be applied lo the sums secured by the Security Instrument; (b) Lender shall
hae entitlad to collec! and receive ai.of e rents cf the Praperty; and (¢} each tenant of the Property shall pay all
ronts due and unpaid to Londar or Londer s-agent on Londer's writton demand to tha fenant.

Barrowsr has not exocuted any prio: assignmant of the ronts and hag not and will not peronm any act hat
would prevent Londer from exercising Its rignis linder this Paragraph 16.

Lender shall not be required to enter upoy, 1ake control of or maintaln the Property before or after giving
notice of breach to Borrower. However, Lender ur.¢ judiclally appainted raceiver may do so at any time there is a
breach. Any application of rents shail not cure or waic-any delault or invalidate any other right or remedy ol
Lender. This assignment of rents of the Property shail terminste when the debt secured by the Security Instrument
is paid In full.

NON-UNIFORM COVENANTS. Borrower and Lender further agreg as tollows:

17. Foreclusure Procedure. If Lender requires immediate pavinent In full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitied by applicahie law. Lender shall be entitled to collect
all expenses Incurred in pursulng the remedies provided in this-Faracraph 17, including, but not limited 1o,
reasonable attorneys’ fees and costs of the title evidence.

18. Release. Upon payment of all sums secured by this Security irstrument, Lender shall refease this
Security Instrument without charge to Berrower. Borrower shall pay any recordzilon costs.

19, Walver of Homestead. Borrower waives all right of hemestead exemptionin tha Property.

Riders to this Security Instrument. If one or mare riders are executed by Borrosser and recorded together
with this Security Instrument, the covenants of each such rider shall ba incorporated Into ard shall amend and
supplement the covenants and agreements of this Security Instrument as if tha rider(s)weré in a part of this
Security Instrument. {Check applicabte box(es}).

DCQndorninlum Rider DGradua!ed Payment Rider DGrowing caulty Rider

u Planned Unit Development Rider D Other
[Snecity}
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