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o

MORTGAGE ‘ . DEPT-G1 RECORDING $31,50
This document prepared by! »  TR0008  TRAN 5347 D4/13/95 11:24:00
Tammy Mumford/Personal Banking 1859 ¢ SL. X—PS—331740
Receptionist ] €00k COUMTY RECDRUFER

© The Elgin State Bank ,
B 500 ndee Ave, . flgin, 1L, 60120

. THIS HOME EQUITY LINE OF CREDIT is made this ___28th  dayof _ April

14 .95 , hetwecn to> Mortgagor, James B, and Karen L. Mapsfield, hig wife (*)

flaihércin *'Borrower! ) and the Morigagee, THE ELGIN STATE BANK, an [llinois banking corporation, with

| & main banking office s 500 Dundee Avenue, Elgin, [llinois 60120 (herein **Lender'').

‘ *(Tenants by the Entirety) :

, WHEREAS, Borrower.ias entered into o Promissory Note and Line of Credit Agreement (the **Note')

E O Xated April 24 . 19 95 __, pursuant to which Borrower may from time to
time¢ borrow from Lender amounts _not lo exceed the aggregate outstanding principal balance of

‘ $280,000.00. . . (the "Credit Limit""), plus

nterest thereon, which interest is payable at thy ratc and at times provided for in the Note. All amounts borrowed

under the Note plus interest thereon are dud and-payable five years after the date of this Maortgage;

R T R I AR L )

R LA

_ NOW, THEREFORE to sceure to Lender the repayroent of the Credit Limit, with interest thereon, pursuant
s . 10 the Agreement, the payment of all sums, with interest-thereon, advanced in accordance herewith to protect

the security of this Mortgage, and the performance of #h< Zovenunts and agreements of the Borrower herein
contained, Borrower does hereby mortgage, grant, warrii,and convey to Lender the property located in
the County of _Ceok _ » State of Illinois, which has 4 sireel address of

.5 Loch Lane, South Barrington, ‘L. 60010

(herein **Property Address’’) legatly described as:

LOT 12 IN GREENSWARD UNIT TWO SUBDIVISION QF PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 9 EALT ‘OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

A L

.""‘5_ . Permanent Real Estate Index Number: __01-23-307-006
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due dates of the payments due under the Agreement or change the emount
of such payments. If under paragraph 19 hereof, the Property is acquired by the Bank, all right, title, and
interest of Borrower in and o any insurance policies and in and to the proceeds thereof resulting from damage
to the Property prior 1o the sale or acquisition shall pass to Lender to the extent of the sums secured by this

Mortgage immediately prior to such sale or acquisition.

S, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the property nnd shall comply with the provisions of any lease if this Mortgage
is on a leasehold. 1) this Mortgage is on a unit in « condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominiumor, plunned unit devefopment, the bylaws and regulutions of the condominium or planned unii
development, and constituent documents, I « condominium or planned unit development rider is executed
by Borrower and dcourded together with this Morigage, the covenants and agreemeiits of such rider shall be
incorporated into ard shalt amend and supplement the covenants and agreements of this Morigage as if the

rider were a part hereon,

&. Protection of Lender s 3ecurity. I Borrower Iails 10 perform the covenunts and agreements contained
in this Mortgage, or if any actigh or_proceeding is commenced that materially affects Lender’s interest in
the Property, including, but not liriited to, any proceeding by or on behalf of & prior mortgagee, eminent
domain, insolveney, code enforcement or a.rangements or proceedings involving s bankrupt or decedent, then
Lender at Lender's option upon notice to Borrower, may make such appearances, disburse such sums and
take such action as s necessary to protect Lendes’s interest, including. but not limited 10. disbursement of
reasonable attorey's fees and entry upon the #roperty 1o make repairs,

Any amounts disbursed by Lender pursuamt to-ikis, paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by this Martgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon Lcpaer’s demand and shall bear interest from time
to time on outstanding principal under the Agreement. Nothing contained in this paragraph 6 shall require

Lender to incur any cxpense or take any action hereunder,

7. Inspection. Lender may make or cause 10 be made reasonabls <airies upon and inspections of the
Property, pravided that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable
cause therefore related to Lender's interest in the Property.

8. Condemnution. The procecds of any award or claim for damages, direct o: consequential, in
connection with any condemnation or other taking of the Property, or part thercof, ui fur the conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event ¢« total taking of
the Property, the proceeds shait be applied to the sums secured by this Morigage, with the 2xzess, if any,
paid to the Borrower. In the event of & partial taking of the Property, that fraction of the proceeds of the
award with a numerator equul 1o the total of Louns and other smounts secured immediately before the taking,
and a denominator equal to the value of the Property immediately before the taking, shall be applied to the
sums secured by this Mortgage, and the excess paid to the Borrower,

If the Property is abandoned by Borrower, or, if, after notice by Lender to Barrower that the condemner
has offered to make an award or settle a ¢claim for damages, Borrower fails to respond to Lender within 30
days after the date such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s
option, either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds ¢ principal
shall not extend or postpone the due date of the amount due under the Agreement or change the amount of

such payments.
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exceed the Credit Limit, plus interest thereon, and any disbursements made for payment of taxes, special
assessments, or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter referred to as the maximum amoun secured hereby). This Mortgage shall be valid and have priority
to the extent of the maximum amount secured hereby over all ssbsequent liens and encumbrances, including
statutory liens, excepting solely taxes and assessments levied on the Property given priority by luw,

18. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, or the ocetirrence
of an Event of Default under the Agreement, which Events of Default are incorporated herein by this reference
as though set forth in full herein, Lender ut Lender's option, may declare all of the sums secured by this Morigage
to be immediately duc and payable without further demand, may terminate the availability of loans under the
Agreement, and may forcclose this Mortgage by judicisl proceeding. Lender shall be entitled 10 collect in
such proceeding all expenses of foreclosare, including, but not limited to, reasonable attorney’s fees, and cost
of documentary evidence, abstracts, and title report.

All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under
this Mongage, the Agreemeit. or afforded by law or equity, and may be exercised concurrently, independently,

or successively.

19. Assignment of Rents; Azpimtment of Recelver; Lender in Possession.  As additional security
hereunder, Borrower hereby assigns to-Lender the rents of the Property, provided that Borrower chall, prior
to acceleration under paragraph {8 hereaf oxabandonment of the Property, have the right to collect and retain

such renls as they become due and payable

Upon acceleration under paragraph I8 hercol si-abandonment of the Property, and at any time prior
to the expiration of any period of redemption following judicial sale, Lender, in person, by agent, or by judicially
appointed receiver, shall be entitled to enter upon stake prszession of and manage the Property and 1o collect
the rents of the Property including those past due. All'rents v51'3cted by Lender or the receiver shal) he npplied
first 10 payment of the costs of management of the Property and cotlection of rents including, but not limited
to receiver's fees, premiums on receiver's bonds and reasonable A%torney's fees, and then to the sums secured
by this Morigage. Lender and the receiver shall be liable to account anty for those rents actually received.

20. Release, Upon payment in full of all amounts secured by this Mzrtnage and termination of the
Agreement, Lender shall release this Mortgage without charge to Borrower. Lender shall pay all costs of

recordation of the release, il any.
21, Waiver of Homestead. Borrower hereby waives all right of homestead exemnplicid i the Property.

22, Notwithstanding anything to the contrary in section 18 of this Mortgage or in the Note _the Lender
shall notify the Borrower at least 30 days prior to instituting any action leading to repossession or.ioreclosure
{except in the case of tie Borrower's abundonment of the Property or other extreme circumstances).

23. This Mortgage shall secure any and all renewals, extensions or modifications of the whole or any
pan of the indebiedness hereby secured however evidenced, with interest at such lawful rate as mny be agreed
upon and any such rencwals, extensions, modifications or change in the terms or rate of interest shall not
impair in any manner the vatidity of or priority of this Morigage, nor release the Moertgagor or any Co-Maker,
surety or guarantor of the indebtedness secured hereby from personal lability, if assumed, for the indebtedness

hereby secured.
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