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OPEN-END MORTGAGE

THIS MORTOAGE, ("Sccurity Instrument®), is made May 17, 199§ . between
RICHARD J RICHARDSON AND DOLORES J RICHARDSON, HIS WIFE, AB JOINT TENANTS
herein calied Borrower, whose address is 307 SPRUCE 87T, GLEWVIEW IL 60025,

and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whose address is
125 E. Algoaguin Road, Arlington Heighis, lllinois 60005.

In order (o securc the debis as described below, Borrower, intonding 10 he fegally bound hereby, does herchy grans and
convey 1o Lender and Lender's successors and assigns the fullowing property Incated in COOK

County, Hlinois described as:

LOT 13 IN BLOCK 4 IN GLENVIEW PARK MANOR, A SUBDIVISION IN THE

SOUTHEALT 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 12

EAST ©: THE THIRD PRINCIPAL MERIDIAN, APARTMENT RECOROBD  JURA(ifDIHG §27.00
25,1944 A7 DCCUMENT NUMBER 13326154 IN COOK COUNTY, Ti0417 TRAN 4662 04713795 11:17:00
ILLINOIS ZTN 09 12 429 010 » :3157 & JJ *__,95__38 1869
CKA SCRUCE ST  GLENVIEW, IL 60025 . COOK COUNTY KECORDER

der er

TGO HAVE ANL 1C'HOLD this property unio the Lender and the Lender's successors and assigns, forever, wgether
with all 1the improvemcnts anw or hereafier erected on the properiy, and ali cascments, rights, appurtcnadces, renls,
royaltics, mincral, oil and gas rights and profils, water rights and siock and all fixtures now or herealter a part of this
property. All replacemeiii and additions aiso shall be covered by this Sccurity Instrument. All of the foregoing is
referred to in this Security Instunient as the *Property™.

BORROWER COVENANTS the: Dorrowcer is lawfully sciscd of the cstate hereby conveyed and has the right to
morigage, grant and convey the Prop :rty und that the Propesty is uncncumbercd, cxceept for encumbrances of record that
are listed in the properly repoti oblaincd sy Lender, (coliectively , “Permiticd Encumbrances”); it being understoad and
agreed, however, thal the recital thereof aercin shall not be cunstrued as a revival of any encumbrance which for any
rcason may have expired. Borrower warranis #ne will defead generally the title to the Property against all claims and
demands, subject only to the Permitted Eacuipsrances.

THIS SECURITY INSTRUMENT 18 MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement of Borrower intorporated by reference or contained herein, and

(2) Payment of (he indebtedaess due and 1o become duc andcr, and performance of the terms, and condifions under

a consumer revolving Joan agrecment entitled "United Air Lines Employees’ Credit Union Home Equity Secured Open-
End Variable Rate Notc and Truth-In-Lending Disclosure Staterizat” (herein "the Notc®) dated the same date as this
Sccurily Instrument, and all modifications, cxtensions, renewals, and romstalements thercof. The Note contemplales

a series of advances, of a revolving nature, 10 be made, repaid, and reiade, from time to time, under the terms of the
Note with all such advances to be secured by this Security Insirument (G2 Rame exient as if such futurc advances were
made on the date of execution of this Security Intrument. The totai outsiailing principal balance owing a1 any time under
"the Note shall notexceed $___30,000. 60 which sum isveZeirzd 1o in the Note as the "Credit Limit®,
The outstanding principal balance does not include the finance charges, or othe: cos's which may accrue under ihe Note.
The entire indcbiedness under the Notc, if not paid sooner, is duc and payable o __ May 1, 2010 .

(3) The Note provides for an initial interest ratc of _10.00 %. The Note proviues fz.changes in the isterenl rate,
as follows: « DEFT-10(PERALTY $34 .00
A. Variable Rawe,

The Annunl Perceninge Rate and the currcupondin}; daily poriodic raic may increase or Hecrease monthly if ihe
value of the Index changes. The Annual Percentage Rate (ncludes only interest and pot other chuger,

B. Change Dates.

The Annual Percentage Rate may change on the first duy of each month beginning July 1, 1995 .
Each date on which the Annual Percentage Rate could change is called a "Change Daie”. The new Ananual Perocntage

Rate will become cffective on each Change Date and wili apply to my unpaid principa) balance until the rate changes
again.
C. The Index.

The [ndex is the highest Prime Rate as reported in the Money Rates Scction of The Wall Sirect Journal, The
Currcal Index for any month is 1he index value that appears in 1he first issue of The Wall Strect Journal published in
the preceding month. [f the Index becomes unavailable you may choose a new index and adjust the Margin in accordance
with federal law. My Annual Percentuge Rate will not change a1 the tlime of the substitution or adjusiment merely duc (o
the substitution of indices or the adjusiment in the Margin. You will notify me of any substitution or adjustment.
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' On cach Change Date you willadd __100__ basis points { 1,00 reentage points, called the "Margin®} to
the Curren! Index. The result will be my new Annual Percentage Raic, buf will be subject to the limitations sel for

in Subparagraph E. below,
E. Limits On Changes.

The Annual Percentage Rate will not increasc above the maxinmum icgally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will nol increase above 14.0% or below 7.5%. Durin%‘&ny anc calendar ycar my

Annusl Pcreentage Rale will not increase or decrease such that the Payment Calculation Rate increascs or decreases
more than onc level as shown in the payment chari in the Note. My Annual Pereentage Rate as of January 1 can increasc

during thc year to the hiahcat Annual Percontage Rato in the next highest level, but cannot go higher during the year,
My Annual Percentage Ratc as of January | can decrense during the year 10 the lowest Annual Percentage Raic in the
nexit lowest level, but cannot go lower during the year, This restrlcis the change in my Annual Percentage Rate

during any one calendar year to 3.99 percenlage poinis.

F. Effcet of Chanpe.

An increasc in the Aanual Percentage Rate cither will result in higher payments, il my Annual Percenlage Rate
increases to the next fevel shown on the raymcm chart, or will result in a smaller poriion of my paymcoais golag W repay
rincipal, which will mean that my unpaid ‘prim:i al balance will be repaid slower. A decrease in my Annual Percentage
ﬁalc cithr will result in lower paymenis, if my Annual Percentage Rate decreases to # lower Jevel shown on the
yment che 1, or will result in more of my payments going to repay principal, which will mean that my unpaid principal

balance will *< repaid more rapidly.
DUE ON SALX FROVISION:

Borrower agreer thit in the event of safe, transfer, conveyance, or alicnation of the Property described herein or any
part thereof, whethcr-veiuntary or involuntary, Lender shall have the righi, a1 jts option, 10 declare all sums immediately
duc and payable under the Mlote. No waiver of this right shall be cffective unless in wriling. Conscnt by the Lender (o one
such transaction shall noi Fe = waiver of the right Lo require such conscat (o Jater transactions. Borrower agrees to nolify
Lender immedialely if Borrower enters into an agreement 1o sell or transfer all or part of the Praperty described herein.

BORROWER AND LENDER CUVENANT AND AGREE AS FOLLOWS:
Paymonts. Boreower shall plompily pay when duc ull payments on the Note and on all other obligations which

(1) _’!—f_—
this Security instrument! secures.

(2) Revolving Nature of [ndebtedness. (According to the terms of the Note, the unpaid balance of the revolving line of
credit secured by (his Securily Instrument may “.<criain times be zero, Notwithslanding this fact, the Lender may make
addilional advances under the terms of the Not 1o the Borrower. Thersefore, the inlerest of the Lender in this Security
Instrument will remain in fufl force and effect ever thoagh from time 1o time there is a zero balance under the Note.

(3} Prior Security Instruments; Charges; Liens. [sor:ower shall perform aif of Borrower’s obligations under any
morigage, deed of trust, or other security instrument wio a lien that has priority over this Security Insirument, including

Borrower’s covenants lo make payments when due,

Baorrower shall pay at least 15 days before they are delinguet, all taxes, assessments, charges, fines and impositions
ailtributable to the Property which may altain priority over this Seowity Instrument, and ieaschold paymeats or ground
rents, if any. Borrower shail prompily furnish to Lendcr receipis evidracing the payments.

Borrower shall promptly discharge any lica which has griorily over-thin Securily Instrument, except a Permiticd
Encumbrance. [f Lender determines that any part of the Property is subjeitio a lien which may attain priority over this
Security Instrument, Lender may give Borrower a potice identifying the lien. Zorrower shall satisfy the licn within 10

days of the giving of notice.

(4) Hazard Inpsurance, Borrower shall keep the improvemienis now existing or j.creafter crected on the Property
insurcd against [oss by fire, hazards included within the term “extended coverage” and apr.other hazards for which Lender
requires insurance. This insurance shall be maintaincd in the amounts and for the periads that Lender requires, subject
10 applicabic law. The carricr providing the insurance coverage shali be chosen by BorvovSrsubject to Lender’s approval,

which shall not be vnareasonably withheld.

All insurance policies and rencwals shail be acceptabic (o Lender and shall include a standird morigage clause
naming Leader as an additional insured. Leader shall have the right 1o hold the policies and reneaads. If Lender requircs,
Borrower shall promptly give to Londer all receipts of paid premivms and renewa! notices, In the cvent of loss, Borrower
shall give prompt notive to the insurance carricr and Lender. Lendor may make proof of toss if not made pramptly by

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restore or repair the
Properly damaged, if restoration or repair is economically feasible and Lender's securily is not lessened. (f resloration
or repait is not cconomically feasible or Lendes’s securily would be lessened, the insurance proceeds shalf be applied to
the sums sccured by this Security Insirument, whether or not then due, with any exeess paid to Borrower,

(5) Prescrvation and Maintenance of Property; Leaschoids. Borrawer shall not destroy, damage, or substantially
change the Property, allow the Property (o deleriorate of commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the lease. If Borrower acquires fee iitle (o the Property, the leaschold and fec title shall
not merge unless Lendcer agrees 1o the merger in writing,
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- (6? Protection of Lender's Righis in the Property. I Borrower falls (0 perform the covenants and agreements
contained In 1his sccurity Insirument or (here Is a fegal procecding that may significanily affect Lender's rights in the
Property, (such as a proceeding in bankruptcy, probate, for candemnation or forfciture or 1o cnforce laws or regulations),
then Lender may do and pay for whatever {s necessary to protect the value of the Property and Lender's sighta in the
Property. For example, Londer may pay any sums secured by a tlen which han priority over this Sccurity Instrumenl, appear
in court, pay reasonable attorneys’ foes or enter on the Property (o make rcparn. Although Lender may act under this
acction, Lender does not have to do so. if any amounts arc dishursed by Lender under this scction, sech amounts shalf
become additional debi of Borrower secured by this Sccurity Insirument, These amounts shall bear interesi from the date
of dishurmemeni at the rate in cffect under the Note and shall be payabie, with intcrest, upon demand from Lender

to Borrower.

{7 Condemnation. The proceeds of any award or claim for damages, direct ar consequeniial, in connection with uny
condemaation or other taking of any part of the Propcrlr, or for conveyance in licu of condemanalian, are hereby assigned
and shall be paid 10 Leader. The proceeds shall be applicd to the suma secured by this Sccurily Instrument, whether or
not then due, with any excess paid to Borrower,

(8) Burrowcr Not Releasced; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccurcd by (his Security Insirumeni granted by Lender (0 any successor in intercest of Borrower
shall not operate to relcasc the liability of the original Borrower or Borrower’s sucecssors in interest, Lender shall not be
required §0 start procecdings against any successor in inlerest or refuse to extend time for paymeni or otherwise modily
amortizalion of the sums sceurest by this Security Instirumcent by reason of any demand made by the original Borrower or
Borrower' <uvcessoss in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preclude (nc.cxcreise of any right or remedy.

(9) Successurs and Assigns Bound; Joint and Scveral Liability; Co-siEncrs. The covenants and agreements of this
Sccurity Instruinzo’ <hall biad an nefit the successors and assigns of Lender and Borrower, subject lo the limitations
on Borrower’s abliity (o transfer the Property as explained in the Due on Sale Provision above. Borrower’s covenants
and agrecments shall vejoint and several. Any Borrower who signs this Security Insirument but does nol exccute the
Note: (a) is signing this SCovrity Instrument only 10 morigage, Fram and convey that Borrower's {nteress in the Property
wnder the terma of this Seearity Insirument; (b) is nof personally obligated o pay the sums secured by this Sceurity
Instrument; and {¢) agrees tart Lender and any other Borrower may agree (o extend, modify, forbear or make any
accommodations with regard 1o the terms of this Sceurity Insirument or the Note without that Borrower's consent.

(10) Nolices. Any notice lo Borcower provided for in this Sccurity Insteument shall be given by delivering it or by
mailing 11 by first class mail uniess applicoble law requires use of another method. The notice shall be direcied to the
Property Address or any other addres., Boirower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address showan on Puﬁg 1 or any other address Lender designutes by notice 1o Borrower. Any
notice provided for in this Sceurity Instrunzstshall be deemed to have: been given as 10 Borrower or Lender when given

a8 provided in this section.

(11) Governing Law; Scverability. This Security In=irument shall be governcd by federatl law and, 1o the extent not
preempied by federal law, 1o (he law of the jurisdict’on ii: which the Property is located. In the cvent that any provision or
clause of this Security Instrument or the Nole conflivie with applicable law, such conllict shull not affect other provisions
of this Security [nstrumecnt or the Note which can be given :fieci without the conflicting provision. To this end the
provisions of (his Sccurity Instrument and the Note are gceiar~d to be scverable.

(12) Foreclosure, Borrower shail be in default and Lender pis) foreclose this Sceurity Instrument if (1) Barrower
fails to make paymenis as provided in the Note, (2) Lender disceve's that Borrrower has committed fraud or made o
material misrepresentation with respect to the obligations secured %y this Security Instrumenl or (3) Borrower takes any
action or fails 10 take any action (hat adverscly affects Lender's securityios the Note or any right Lender has in the Property.
Lender shatl give notice to Borrower prior 10 the beginning of an actic o to [orectosc this Sccurity Instrument.
Any such notice that is given shall specify: (n) the default; (b) the action rZanired to cure the defauly; (¢} b date not
leas than 30 days [rom the date the nolice is given 1o Borrower by which the 62lault must be curcd; und (d) that failure

‘1o cure the default on or before the date specified in the notice may lead to forrcicsure by judicial proceeding and sale

of the Property. The notice shall further inform Borrower of the right to asserl ir. e foreclosure proceeding the
nosi-existence of a defaull or any other defense of Barrawer to acceleration and forcelosure. If the defauit is not cured

on or before the date specified in the notice, Leader at its option may require immadiaic payment in full of all sums secured
by this Securily Insirument without further demand and may forcclose this Security lastriaient by judicial proceeding.
Lender shall be entitled 10 colicet all expenses incurred in pursuing the remedics provid:d in this paragraph t1,

including, but not limited 10, reasonable altorncys’ fees and costs of title evidence.

{13) Lender in Possession. Following the seading of a aotice of default by Lender or abancozment of the Property by
Borrower, Lender (in person, hy agent or by judicially appoiated receiver) shall be entitled to enter zpon, take possession
of and manage the Property and to collect the rents of the Property including those past duc. Any (ci’s collected by Lender
or the receiver shalt be applied first to payment of the costs of management of the Property and the colleciion of rents,
including, but not limited 1o, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then lo the

sums sccured by this Sccurity lustrument,

(14) Reicase. At any time whea atl sums sccured by this Sccurity Instrument have been paid in full, Borrower may
request Lender 10 ierminate the Nole and cancel this Security Instrument without charge to Borrower. Barrower shall

pay any recordation cosis.
)\

(15) Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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| O(J\E/ 2 S (Scal)
- DOLOREB J RIQHARDSON . - Borrower

State of Ilinois

County of

1 M&yw’/‘g Z/ ),111;;5’ , & Notary Public in and for the sald county and state cerlify
that £’ !J/tﬂliﬁé( LB dardowe . dofores I Krsdrawids o0 & personally known
o me to be the same peron whose name S_g.£ ¢ wubscribed 10 the foregoing instrument, appeared before me Lhis
day in pirse, and acknowledged that Ly signed and dedivered the instrumoat as free and

volunlary act, Jor 1he uses and purposes therein sct forth.

official scal this 2&:{4. day of M@;J_

PEOOIGIRRUIGES 1T/
“ OFFICIAL SEATLT
ANNEMARIE LITTIG ‘3
Motary Publlic, State of Slkinols v

My Commissian Cepires 3/31/98 o
WL %"
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My commission expires: v 51 4
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