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THIS ASSIGNMENT OF RENTS IS DATED JUNE 12, 1595, bﬁtv;één.NBD Bank, as trustee, whose addrass s
8001 Lincoin, Skokie, IL. 60077 (referred 10 below as “Zirrntor"); and First Netlonal Bank of Morton Grove,
whose address is 6201 West Dempeter Street, Morlon Grove, |l 80053 (referred to below as "Lender”). -

ASSIGNMENT. For vaiuabie conalderation, Grantor assigns anv. conveys to Lender all of Grantor's right, Ule,
and Interest in and to the Rents from the followlng described Froparty locmd in Cook cf.ouniv, M of

“"ml.l . "'i ‘,‘:“,'n_ - 1'_-,:

' v“LJJ . . [ U DA S Y IR I T .
Lou 27 nnd 28 in Block 1 In George F. Nhton and COmpuny'l Ocln‘m\ Crawford 8ubdwlﬂon Belng ]

,aubdlv!olon in the Northwesal 1/4 of ucllon 26, Township_41 Ncrth, Hanga 13 east of the third
.. Principal Meridian, in Cook County, llinois ... .. . ..., .. e T

'l’ho Resl Property or s address is commonly kmm a8 3643 Oakion SM Binkie, IL 00071. The Heal

Property tax identification number s 10-28-100-005-0000 and 10-26-100-006-0000.

DEFINITIONS. The louowlng words shall have the lollowiny meanings when usad in this Aszlpnent. Terms not
otherwise defined in this Assignment shall have the meanings altributed to such terms in the Urirorm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignmeni® means this Assignment of Henta between Grantor and Lender. and
includes without limitation all assignments and security lmereat provisions reiating to the Ftenta. . '

Event of Defauit. The words "Event of Default® mean and include without Hmltal!on any of the Evema ot
Default set forth below In the section titled "Events of Default.” -~ v ;_
Grantor. The word "Grantor” means NBD Bank, Trustee under that certain Trust Agreement dated July 22,
1993 and known as 53100~ SX

indebtedness. The word *Indebtedness” means all principa) and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforca obligations of Grantor under this Assugnment together with interest on such amounts as provided in

this Assignment.
U‘

Lender The word "Lender" means First National Bank of Morton Grove. its 8UCCE880r8 and aselgnn -
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of Grantor for the purposes stated above. . .. .. .. ... LT S .
No Reguirement to Acl. Lender shall not be re?ulred to do any of the foregeing acts or things, and the fact
that Lender shall have performed ana or more of the foregaing acte or thinge shall not require Lander to do
any ather apaciic act or thing. . : o

APPLICATION OF RENTS. All costs and expenaes Incurred by Lender in connection with the Pr shall be for
Gramtor's account and Lender may pay such cosis and expenses from the Rents. Lendar, in it discretion,
shall determing the application of any and all Renls recelved by it: however, any such Rents recelved by Lender
which are not applied to such costs and expenses shall be agpl‘ed 10 the Indebtedness, All expenditureg made by
Lender under this Assignment and not reimbursed from the Rents shall hecome g pﬂt ot the indebtedness
secured by this Aesignment, and shall be payable on demand, with Interest at the Note rate from date of

expenditure until paid. . N S
FULL PERFORMANCE. If Grantor pays all of the Indeb“ednh?ss when due and otherwise performs afi the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execyle and dellver to Grantor a eultable satisfaction of this Assignment and suitable statemants of tarmination of
any financing statoment on file evidencing Lender's securlty Interest In the Rents and the Property. Any
termination fee reowuwed by law shall be paid by Grantor, if permitted by applicable law. if, howevar, payment ia
made by Grantor, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
thereafter Lender is iorued tg ramit the arrgwum of tha! payment (a) 10 Grnnfor's rustea in bankruptCy or to any
simifar person under-an, ‘aderal or state bankruptcy law or law for the rellef of debtors, (b) by reason of any
judgment, decree or orde: ¢/ any court or administralive body having juriediction over Lender or fmy of Lender's
property, or (c? by reason of any settiament or comprise of gny claim made by Lender with any claimant including
whhout limhatlon’ Granton, th tarsbledness shall be considered unpaid fof the purpose of enforcement of thia
Assionment and this Asslaniment shall continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any canceilation of this Assignment or of any note or other instrument ar ag:'eamem ov!denclnﬁ
the Indebtedness and the Praperty will continue to secure the amount repaid or recovered to the same extant as
that amount naver had been originally rezeived by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating "o the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. f Grantor fals tn comply with any provision of this Assignment, or if any gction or
Broceedlng is commencad that wouid materizity affect Lender's interests in the Propenx. Lender on Grantor's

ghalt may, but ghall ngt be required o, take any-.:ction that Lender deems ap) ropriate. Any amouns Jrgit Lander
expends In 8o doing will bear interest at the rate cliarped under the Note from the date Incurred or paid by Lender
1o the date of repayment by Grantor. All such expenies, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportionad among and be payable with any instaliment payraems 10

become due during either () the term of any applicable \arurance poﬁcn or {il) the remamlnql m of the Note, or
(c? be treated as a balioon payment which will be due and o2yabte at the Note’s maturity. This Assignment also
will secure payment of these amounts, The rights provided ic I: this paragraph shall be in addition lo an other
rights or any remedies to which Lender maty @ entitled on accru of the default, Any such action by Lender
gag!i not be construed as curing the default so as to bar Lender irsm any remedy that it otherwise would have
DEFAULT. Each of the foliowing, at the opilon of Lender, ahaﬁ constiute m avent of o‘efamt ("Event of Déiault')
under this Asgignment: : S a7 S , S

Default on Indebtadness. Failure of Grantor to make any payment when.uuz on the Indebtedness.

GCompliance Default. Faijlure to comply with any other term, obilgation, covenant or condition contained In this
Asgignment, the Nate or in any of the Related Documents. . ... ... ... = . o
False Statements. Any warranty, representation or stalement made or furnished to Lender by or on behalf of
Grantor under this Asslqnmenl. the Note or the Relaled Documents is false or mizeading in any material
respect, either now or at the time made or furnished. e X L
Other Defauits. Faliure of Gramor to comply with any term, obligation, covenant, or concit:on contained in any
other agreement between Grantor and Lender, i . N
Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the uppointment of a
receiver for any part of Grantor's ’propeny. any assignment for the benefit of creditors, any of creditor
gork?ut, or the commencement of any proceeding under any bankruptty or insolvency fawe Dy or against

rantor. : .
Foreclogure, Forfeiture, elc. Commencement of foraclasure or forlefture proceedings whether by judicial
proceeding, self-help, rapossession or any other method, by any creditor 0 Grantor or by any governmental
ggency against any of‘tha Pro . Howaever, this subsection shall not plﬂ' in the event of a.gFod faith

{spute by Grantor as to the validity or reasonableness of the claim which 1s (he basis of the foreciosure gr
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for {he claim satisfactory lo Lender. ... . ... ..o ; e e
Events Affecling Guarantor, Any of the preceding events occurs wih respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebledness. . - - T T
Adverse Change. A material adverse change occurs in Grantor’s financial eondition, or Lender belleves the

... prospect of payment or performance of the indebtedness Is impaired.

Insecurity, Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at am time thereatter,
Lender may exercise any one or more of the }oilowing fle'luls,anq;.;‘r{emedies. In addition to an¥ other rights

H

P
[T

%




N UNOFFICIAL COPY .

Alngey 10 JuewuBissy syl jo suoleBigo ey} woJy JojuesE) BUIBESIA) INOYLM UOIBLIIXS JO BOUBJESQIO) 0 Aem
Aq s8Bupelgepu| oyl pur JUBWUBISBY SiY) O) AOUBJOBI YIIM SJ08S0IINE 8, JOIRIE) Ulim fBOp Aew ‘iolueiS) O)
e2]loy INOYYM JepusT 'JOIUBIE UBY) Jeylo uosiad B U} PaJSaA §3WI026q ALBd0Id Bul jO J|yBIBUMO )i ‘Subisse
pUB §089929N8 JOY) 'Seiued Y] JO leusq ey 0} 8inul pue undn Bujpuig eq |[Bys uewubissy 8|yl ‘|58481U1
8,J0)UBID) JO Jajsues) Lo juawubissy sy Ul paIBls suoliell) ey Ol vejgns  ‘subieey pus 8:088000NS

‘81qBa2J0JUD pUe PIBA UIBWS)
Ifeys 81990881 JOUID 1@ uj JuaWUBISSY S|y} jO BUOISIACLD JBYIO {[B PUB LBYJNS 8Q [[BYS | ‘PolpOW 08 8q J0uUEd
uoisja0)d Bupueyo BUY )| ‘Jaramoy ‘ANDIEA JO AlIGESDI0JUD JO BHWI BYI UIYIM 8Q 01 PyIpoL 6G 0] pawWwssp
80 JiBYS U0|SIA0JD BUIPUBYO YONS ALB 'BQ|8E8) J| 'SIJUBISWNIID JO SUOSIBA Joulo Aue O] SB BIqEadIOJUBUN
10 Dj[eAU| UOisIA0id JBU} Japuss U |leys Buipuy yons ‘BouBIBWNDNY Jo Ucsiad AuB 0] SB BJEadIOjUBUN
10 piiBAU} 8q 0) JuewubBissy S|yl Jo uoBnoid Aue Spuy UORDIPSUN| ILBIBdWOD JO UNO B Ji  “ANIGRIGASS

*JapUB"] JO JUBBLDY UBNM Jopd Byl noym Juewsesbe A}Indas Yons AU 1epun S3UBADE BJMN) AUk 1dB3Je
Jou Jsenbel JoyYeu jjeys JOUBJD ‘JBPUST JO JUBSU0D usluMm JOld B INOYIM PIMaUB) JO ‘papUBIXe ‘papuae
‘Poyipow 1 uswesIBe Byl YIIym Aq juewuBissy syl seA0 Auoud sBy yaym juswedsbe Alndes Jayio
JO ‘18N Jo poep 'eeBuous AUB JO 1ep|oyY Byl Yk Juawos.Oe AUe OJU) J81u@ 10V ([EYS JDIUBIED) “UOIBINPON ON

quawubissy sy vl suonebiqo e Joj ejqisuodsal 5| mojeq BuluCis suosiad

8Y) JO YOES JBY) suBew Syl 'JOJUBJE) AJGAS pue UJES UBBW |[BUS JOJUBIE 0} 8BJUBIBIBI ||B DUB ‘(BJAAGS
puB Jui0] 8q JjBus wIWUBISSY S|U) Japun Jowes Jo suoieblico iy ‘AlJoyInY eesodio] lsefued Sldiny
"SloUIl)

JO S11S W JO BMB] T} YUM OUBPIOIDR Uj PanJisuod pus AQ paussaol aq jeys Juswubissy SIYL ‘sloull)
10 oiBIS ) U) Jopus /q »e1daaou pue JapueT O} PRJeAlIep USSA SRy JuawuBiesy L ‘MeT 8|qud)ddy

'luawgueum Jo uopiesaye ey} Aq punoq Jo pabreyd
oq 0} WBnos safued Jo AURG Byl AQ paubis pue Bupum L) UBAID SSBjUN BAIJERe B (leys luawubissy eIyl
0} JUBWIPUBLIR JO JO UDIEIBKR Oy “ualuuBissy S|yl Ul Yuoj 198 SJaewW Buy) 0) Se sartred ay) Jo Juawses.be pue
BujpuBlSIBpUN BJ1UB By} S3IMIILUD ‘SaIN0g PalejeY Aue yym J8ylebol ‘wewubissy sy SuSwpUdUIY
JuswuB|ssy siy) j0 Led B or2 4u0is1A0.d SNOBUE|I308IW BUIMOi0) BUYL 'S 9;51/&99 d SNOINVYTIZISIN
-me) AQ papIAcid BWINS JBYID f/0) womppe u) ‘sison LABY HAARY 'ﬂlfn‘ﬁ"z\e"]'&'ue%\ ‘me| jqesldde
Aq pelywiad juolxe oy o) ‘9ouBINsUl B)l, DUP ‘838 [Esieidde pue ‘suodas siokamns ‘(siodal 9ins0139J0)
Bujpnjau)) suodal 9| bureiqo '$pi0das Buiyasess zo 1809 au) 'sadiAIas Woi1ne||02 wawbpni-isod pejedionue
Aue pue sieadde ruonoun[ug 0 Ai8 onewiciINZ Aue ejedeA 0 Agpow 0} suoye Buipnjoul) sGuipaeoosd
Axdnapjueq o) 899} ‘,axeu:oue Buipnjout ‘INSME| T £ BJBY) 10U J0 JAYdYm Basuadxe (ebe) 8 JepueT pue sa:d
JadsujoNe 8 16pus” Maﬂ eiqeddde Japun syuil Aue 0) 108IgNs JABMOY ‘uOIBIILIL INOUUM ‘Bpnjou) ydesbes
8|y} Aq pe:énoo sesuadx3 ‘910N eul u| 10} pepiacid cies By 1B pleaas Jiiun einjipuadxe Jo BIEP Bl WOy
18910}U] J¥OQ |[BYS pUB puBWAp U0 B|JBARd §8BUPBIGAP.! BUL JO UEd B BWODBY (leys 8)461 sU JO JWBLIEIOJUD
8y} 10 188J81U} Sy JO LONOeI.d 8yl o) ol Aug Je Ai6Fasau 8Je uojuido 8,i8pusT ul Jeyl Jepud) AqQ

pe;inouj 8osuedxe 8|EUOSES] (B ‘PAAJOAU) Bf UOHOR LINOD Aul j011 JO JBUIBYM '[eedde Aue O pUB (Bl J8 858
fpe fe

,8Asuiole se e|qeuosens sbpn W PN0J 8} BB WNS YINS Sd2c981 0} PajIue Bq (|BYs Japua Wwewubissy
81y} JO SWIB} Byl JO AUE 2U0JUS O} UCHOB JO ¥Ns Aue saIniisui «epua j ‘sesusdxy (8894 SAsulony
‘wslwubissy sy} 12pun saIpaLwal sy
8812.8X0 PUB YNEJEp B 8J8(29p 0} JYBL 8,JopUsT 198)8 JOU |lBYS wiopad £i :0juess) Jo 8inji) Jale awubIssy
SJy) JOpun JowLID j0 UojeB||qo U Wuojed 0) UCNOE 8XB} JO SBINUPLAIXE INEW 0i UONIIEe UE pue ‘Apawa)
1By Aug jo ynsind aprgaxa 10U jjeys Apawa. Aue ansind O} Jafuuag AGUN0313  CuoisiAcid JOYlo Aue 10
UOISIA0JID 1Y) UYM SouUB)dWOo9 10118 dpuawap o)] aswa%o iﬂuﬁli s Aued sy) <umniaid 10 JO JBARM B 3INIISU0D
10U jleys Jualwubissy siu ‘o uojsiAcId B JO yoealq B jo Aued Aue AQ JOAEM ¥ LInWRY JO UONIDT USARM
‘ ‘we| A
10 @ION @y} 10 JuaWubissy 8|y} u| papiro.d saipawe) pue siuBis JeYlo |[B 8ABY {[eYS JopueT ‘sajpawel Jalnoq
“JOAIBI3)
B &v Suiaias wioy uosied e Ajenbsip Jou uegs Japus AQ wawdoidwsy -junows |elUBIBGIS % £q ssaupal%?m
ay} spesoxe Auadosd oyl JO enfea juasedde eyl Jou JO JBYIBYM ISIX8 (fBUS JBAIBDB] % 1J.luswiuiodde
oyl 01 Wbl sJepue ‘me] Ag paliuiad )i puodq INQUIM 8AJes ABUl JOAIEOB) JO uogssasmé ul sebebuow
gyl 'sssupelgepu| ay) jsuiebe 'ClysIEAI8081 BYl JO 1800 egl aAoqe Rﬂa Jano ‘spaadsod” oyl Aidde pue
Kuadoig oyl Wwoyj siuey ay) 1931102 0) pue 'a(es 4o 2IN80Jd8.e) Buipadaid Auadold au) slesado 01 " Lwdosd 3y
aasesaid pue 198100 01 somod oyl yim ‘Auedoid ays jo LUed AU JO |8 JO UOISSeE50d 9)B) OF PAIUIOGTIR JBAIa28)
B 9ABY O} JO UO|s8a880d uj esbebuow se peodeid aq o) B el ey |Bys JOpUsT ‘UOIESIRBOd U] oobuBuow
¥ popsnig eyl 10U pur [zonfirmsien 3€ *JSAIB08) € yBnosy) 10 ‘wabe Aq ‘vosied ui seyue ydeiBesedgns
814} Jepun BIy0L 8) es|diexe Aew sepueT 'pelsixe puewep ay) Joj spunciB Jadosd Aue Jou 0 JByiBym ‘epew
aJe sjueiwied sy} HOA"M Joj suoneBgo au) AJS|IES |[EyS PUBWSP 8, JepusT O} 8sundsal Ul JopueT O siesn JBylo
J0 8lUBUB] AQ SlUBWIABY 'SPeed0.d By} 126|100 PUe eWes ey} 8lefoDeu 0} pue JOJUBJEL JO BWEU Byl ul Jossay)
Jeuifed Ul peAlece) SjuBWNIISUI @8J0PUB O JDBj=Ul-ABUIONE 8 JOjJUBIE) Jopuen sejeubiisep Alqescaes
JOJUBIS) uay] 'Iepus AQ Pe1de)i0d aJe Slued Byl i '8AO]e ‘UDieS 18(0D O} Jybiy sJepusT Byl ul Joj
pepinoad syt oyl e 9!\95 Ieys Jepue ‘Wi siyY) Jo souBsBYLINY U 'ss@eupezqapu‘j ay) isurebe ‘sisoo & Jopus
9ADQE pue JoA0 'spesdasd Jou ay) Aldde pue 'pledun pue anp lsed siunowe Outpn|oul ‘sjuey &yl 1081109
pue Auedoid ey jo u0|seessed axe) 0} ‘iojuelY 0 eaflou inoyum Wbl eyl sAey |(BYS JBpUBT ‘BIUSY 190D
o ‘Aed 01 painba)
eq pinom Jo)uRJD Yojum Ayeued juewdedesd Aue Buipnjaul ‘aiqeled pue enp Ajplepaww| ssaupe;qap&a auue
811 @/ejoep 0} JOUBJD 0} B3{I0U INOYUM uopdo 8) 18 1Bl Bul @By |fEUS JOPUBT "eBRUPSIGEPU| 818.8|30Y
' o - :me| AQ papIADId sBIpaWwe.
Srcreos
y (panupuo)) oN ueo
yoed SINZY 40 INFWNDISSY - S661-Z1-90

L —




- UNOFFICIAL COP

' 06-12-1995 'ASSIGNMENT OF RENTE 7 Page 5
Loan No {Continued)
under the Indebtedness. "':

A

Time |8 of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinols as to all indsbtedneas secured by thia Assignment. &

Waiver of le\t of Redemption.
CONTAINED IN THIS Asaignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTI
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR A
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANT
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment,

Waivers and Consents. Lender shall not be desmed to have walved any rlq[ns under thie Assignment (or
under the Related Documents) unless such walver is in writing and signed by Lender. No delay or omigsion
on the part.of Lender in exercising any right shail operate as a waiver of such right or any other right. A
waiver by.anv party of a provision of this Assignment shall not constitute a waiver of or prejudice the pam{;s
right otherwisn.to demand strict compliance with that erovialon or any other provigion. NG prior walver by
Lender, nor-ary course of dealing between Lender and Grantar, shall constitute a waiver of any of Lender's
rights or any of Zrantor's obligations as to any future transactions. Whenever consent by Lander ia required
in this Assignmsnt. the granting of such congent by Lender in any instance shall not constitute continuing
consent to subsequrat instances whare such consent is required. .

GRANTOR'S LIABILITY i Assignment is executed by Grantor, not personaily but as Trustee as provided above
in the exercise of the powar and the authority conferred upon and vested In it as such Trustes (and Grantor
thereby warrants that it pesaesses full power and authort¥ to aexecuta this Instrument), and It is ex?resary
understood and agreed that nothing in this Assignment or in the Note shall be construed as crealing any liability
on the part of Granior personaiy o pa?r the Note or any interest that may accrue thereon, or any other
Indebledness under this Assignment, o -to perform any covenant either express or implied contained In this
Assignment, all such liability, it any, heiny expressly walved Dy Lender and by every person now or hereafter
clatming am{ right or security under this Assignment, and that so far as Grantor and Its successors personally are
concerned, the legal holder or holders of \ha Note and the owner or owners of any Indebledness shall look solely
to the Property for the payment of the Note %ru Indebtedness, by the enforcement of the lien created by this
Assignment In the manner provided in the Ncie and herein or by ‘action to enforce the personal Hability of any
guarantor.

[t is expressiy understood wnd agreed by evz-y person, firm, or corporstion claiming any Interest unds
this document that NBD BANK, shail have no Liability _.entingent or othcrﬁ?n. arising ouot o:, or 1n sny m;
related to, (1) the presence, disposal, relsase or thiercaned reiesse of any hatardous materials on, over,
qﬂor, from or affecting the property, soll, water, vegetazi10\. buiiding, personal property, persons or animals
theraof; (il) sny parsonal injury (Including wrongful death) or property damage (resl or personal) arising cut
of or related to such hezardous meterials; (111} sny lawsul’-Grought or threstened, sattlement resched or
government order relating to such hazardous matsrials, end/or (iv) any vialatfon of lsws, orders, regulstions,
requirements or demands of goverrment authorities, or sny policiws or requirements of the Trustee which sre
based upon or in sy way relatad to such hezerdous materials Incivifn without |imitations, sttormeys' and
consultants’ fees, investigation snd labaratory fees, court costs, snd lizipstion axpenses. '

1n the event of any confiict betueen the provisions of this exculpatory rider and the provisions of the
document to which ft ig attached, the provisions of this rider shali govpa‘rn. P

NBD BANK ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED AHOVE, HAS CAUSED THIS ASS!YCINAENT TO BE SIGNED
BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORAYE SEAL TO BE HEREUNTO n‘,‘f‘-l)(ED.ﬂ_‘E P

GRANTOR:

NBD Bank, solely ag _Trustee and not personglly under Trust Agreement dated July 22,
1997, and known at Number 53100-5K, ‘

T T

By: ‘ .
( . 8g, Trust Officer ,ER. £
'!MEES&LM W g"
©__bavid_Rosenfeld / ~  rrust Officer y AV.P, » 7

This instrument does not affect to whom tha tax ®

i1l is to be mailed and therefore no Tax Billing
Information Form is requirsd to be recorded with .
this instrumant._: e )

MO P B TR AR § B
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