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o E] I hax i checked!, s mortgage secures utlire advances.

© THIS MORTGAGE is mado this __*H _ dnyof __ JUNE L 1995, heiwesn the Mnngngm,
ALPHONSE A. SZRPICO AND LANA V. SERPICO, HIS WIPE, AS JOINT TENANTS.

 (herein "Borrower”), and Mortgagee HOUSEROTS BANK, F.8.B.
" whose ddress i 25 S. LAGRANGE ROAD, LPGRANGE, 1L 60525

. {herein "Lender”). O

0 The following paragraph precoded by a checked box is appivante. o
[:] WHEREAS, the land trust beneliciary of the Borrawer s indebled tu Lender in the princips! sum of g

$ . ovidenced by Borrower's Losn Agreataert daled and asy - ‘p
vatensions or rentswaly therco! (including those pursuant to uny Renegotiapls Rt Agreement) therein “Nute”), providing
for monthly inmtaliments of principal and interest, including any adjustmants to the ariount of payments or the contract rate

if thut rate is varighle, with tiu: baiance of the sndebtedness, 1f nut soner pm;l duc 20 payabh.- on_ :

000t

L

(R A

' E:] WHERPAS the fund  trust henuhcmry of the Bmmwu b mdubled o’ Lendar n |he prmupnl sem of
$ 92,200.00 . or 50 mugh thereol ss may be advanced pussuant 10 Borrower's, Revolving Loun Agreement - -
© dated JUNE 6, 1995 __ and extensing and renewals ttereof (hérein "Note™), piyviding for monthly °
" installments, and interest at the rite and ender the teems specified in the Note, including wny adivagments in the interest
‘ 'rﬂ{cl g g:;us ragg is variable, .md providing for a credit limit steled in thd pnm.ipal Kum uhnw. and pa iagtial wdvance of
Pl '

ot s

TO SECURE to Lender the repuyment of (1) the imdebtedress ovidenced by the Note, with interest thereon,
“inciuding any increases if the contact rate is variable; {2} future advances under any Revolving Loan Agreement; (3) the ¢
payment of sl other sums, with interest theron, advanced in accordanes herewith to protect the securily of this Mortgsge: " -
and (4) the perfortance of covenants and agreetments of Bortower herein contatned, Borrower does hernhy mortgage, grant

and convey 1o Lender und Lender’s successors and sssigns the folfowing described property located in the County of -
COQK State of (Hhanis: o

which hag the address of 7900 W 92ND ST, %Hlf ORY HILLS
o o ; {Strect) .
- Hihnoss 60457 . {herein "Property Addmui ) = /pQF S
{Zip Code) '
CONTINUED ON ATTACHED EXHIBIT A
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TOGETHER with ull the improvements now or hereaftes erccipd on the property, snd all casements, rights, appurienances und
rents, #il of which shall be deemed (0 be and nemain & part of he prapesty coversd by this Moriguge: und all of the foregoing,
together with suid property (or the leasehold estate if this Morigage is on a ledsehold) ure hereinafier referred to as the "Property.”

Borrower cavenunts that Borcower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey
“the Properiy, and that the property iv unencumbered, except for encumbrances of record. Borrower covensnts that Borrower
warrants and will defend generally the title to the Property against all clrims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower und Lender covenant and agree a5 follows;

- 4. Payment of Principal and Interest nt Vuriahle Rates. This morigage secures all payments of princips! and interest due on 4
variable rate loan. The contract rate of interest and puyiment amounts sony be subject to change us provided in the Note. Borrowers

~ shali promptly pay when due sll amounts required by the Note.

2. Funds for Taxes und Insurance, Subject t applicuble faw or waiver by Lender, Burrower shalt pay to Lender an the day
monthly paymenis of principat und interest are payable under the Note, until the Note is paid in full, 8 sum (herein *Fusds®) equal
o one-twelfth of the yearly taxes wnd assessments {inchiding condominium snd plasned unit development & sessments, if any)
which may sttsin priority aver thix Morgage and ground rests on the Property, if sny, plus one-twelfth of yearly premium
installnents for hazar tsurance, pius one-twelfth of yearly premivin installments for mortyage insurance, i an: , all es reasonably
estimated initially wnd Viom time to time by Lender on the hasis of assessments and bills and reusonable estimates thereof. Borrowsr
shall not be obligated 10 mak= such puyments of Funds (v Lender to the extent that Bosrower makes such payments to the holder of
4 prior mortgage or deed 07" t76s! if such holder is un institutional fender.

If Borrower prys Funds'to-Lemler, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federsl or stale agsncy (including Leader if Lender is such an institution).  Lender shall apply the Funds (o pay
suid taxes, assessmients,insurance premiums and ground rents, Lender may not charge for so holding and spplying the Funds,
unalyzing said uccowst or verifying wid compiling suid assessments and bills, unless Lender pays Borrower interest on the Funds
and applicahle luw permits Lender to make such o charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shali be nuid to Barrower, and unless such agreement is made or applicable Jaw requires
such intesest to be paid, Lender shall not he required to pay Borrower any interest or camings on the Funds. Lender shall give (o
Borrawer, without charge, an annual accounting of fiie Funds showing credits amd debits (0 the Funds and the purpose [or which
each debit to the Funds was made. The Funds are pledged os additional security for the sums secured hy this Mortgage.

It the amount of the Funds held by Lunder, tugether witk/the future monthly installments of Funds payable prior (o the due dates
of taxes, assessments, insurance premivms snd ground reals, shall exceed the amount required (o pry said laxes, sssessments,
insurance premiums and ground rents as they fall due, such excess shull be, at Borrowers option, cither prompily repaid to

- Borrower or credited to Borrower on monthly instaiiments of Frads, 1 the amount of the Funds held by Lender shall not be
- sufficient to pay taxes, ussessments, insurance premiums and pround pats as they fall due, Borrower shall puy 10 Lender any
- amount necessary to make up the deficiency in one or more payments ks Lender may require.

v Upon payment in full of all sums secured by this Mortgage, Leader shali zromptly refund 1o Borrawer any funds held by Lender.
* W under paragraph 17 hereof the Property is sold or the Property is otherwise ziquired by Lender, Lender shall apply, no later than
- immediately prior to the sule of the Property of its acquisition by Lender. sny Fuids beld by Lender at the time of application as a
“eredit sgainst the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and yigimgraphs 1 and 2 bereof shall be applied by
Lender first in puyment of amounts payable to Lender by Bocrower under paragraph 2 heieof, then to interest, and then 1o the
principal.

4. Prior Mortguges and Deed of Trust; Churges; Liens, Borrower shall perform all of Sorrower's obligations under any
morgage, deed of trust or other sceurity ugreement with u lien which has priority over this Morgage, including Borrower's
covenants 1o make paymenis when due.  Bosrower shall pay o cause to be paid all taxes, ussessmenteani other charges, fires and
impositions attributable to the Property which may attain a priority over this Mortgage, and feasehold sy wznts or ground rents, if
any.

5. Hazard Insurnnce. Borrowes shall keep the improvements now existing or hereafter erected on the Propery insused HEAInst
foss by fire, hazards inctuded within the term "extended coveruge, " und such other huzards as Lender may require,

The insurance carrier providing the insurmice shull be chosen by the Borruwer subject to approval by Lender; provided, that such
sppraval shall not be unressonably withheld. All insurunce policies and senewals thereof shall be in « fortn ucceptable t Lender
and shell include u standard montgage clause in favar of and in a furn scceptable 1o Lender, Lender shall have the rght (o hold the
policivs and renewals theseol, subject 0 the terms of uny morguge, deed of trust or other secunty agreement with g lien which has
prionty over this Morlgage.

In the event of loss, Borrower shall pive prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Borrower.

I{ the Property is abandoned by Borrawer, or if Borrower fails to respond 1o Lender within 30 days from the date notice. is mailed
by Lender to Borrower that the insutance carrier offers 1o seltle a cleim for instrance benefits, Leader is authorized to collect and
apply the insurance proceeds at Lender's option either to rextoration or repair of the Froperty of (o the sums secured by this

Mortgage.
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0. Pmemltum and Muintenunce of Property; Leaseholds; (‘ (mduminlulm, Plnnm:d Unit Dtvtlupuu:ut\. Bortower shall
keep the Property in good repuir and shall not commit wuste or permit impsirment or deteriomation of the Proporty and shail
comply with the provisions of uny lease if thik Mortgage is on s leapshold. 1f this Mortgage is on'a unit in o condominlum or
planacd unit development, Borrower shall perform all of Borrower'n abligations under the declaration or covenmnty creating or
goveming the condominium or plansed wnit development, the hy- luwn nnd rcgnlnthmn of tl'u- condominiom br planned unit
development, and constifuent documents.

7. Protection of Lender’s Security. If Barrower fails to perform the cavenants and agreements contained in thix Mortgage, or if
any action or proceeding 1s commenced which materialy affects Lender’s intorest in the Property, then Lender, at Lender's option,
upon notice to Borrower, may make such uppenrinces, dishurse such A, mcludmu 'emmnuh!u ullumuyu qu und mkc Mich
actirm o in necessary 1o protect Lender's intesest,

Any amounts dishursed by Lender pursuant to this puragraph 7, with interest therean, at the contract ruts, shall become
sdditivnal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agreo to other terms of payment, such
amounts shall be payable upon notice fron Lender to Borrower requesting payment thereof, Nothing contuined in this puragraph 7
ghull require Lender 10 incur uny expense or take any sction hereunder,

8. Inspection, Lenver may take or cwmse to b made reasonable entrics upon and inspections of the Property, pravided that
Lender shull give Borrawee notice prior to any sich inspection specifying reasonuhle cause therefor reluted to Lender's interest in
tho Property. ‘

9. Condemnation. Tee praceeds of any award or dlaim for damaeges, direct or consequentind, in cunnection with any
condemnation or other taking of inc Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to/the terms of any morlba;,e deed of trusl or ulhn:r seclirily ugreement with 4 lien which has
privrity over this Mortgage.

10. Borrower Not Released; Forbearurie 8y Lender Not o Walver, Extension of the time for payment ar modification of
armurtization of the sums sucured by this Me gass grunted by Lender t any successor i interest of Borrower shall not operate to
relense, in any manner, the lishilily of the origital Eorrower und Borrowdr's successors in interest. Lender shall not be required to
corhunence proceedings against such successor o0 retuss to sxtend 1me for payment or otherwise modify amortization of the sums
weeured by this Motgage by resson of any demand taagdz by the nnymul Burrower and Borrower's sticcessons in inferest, Any
furbearance by Lender in exercising any right or remedy acreunder, or olhurwu\c all'urded hy applicable law, shall not e a waliver
of or preciude the exercise of any such right or remedy. -

i1, Successors and Assigns Bound; Joint und Severa! Linhilky: (‘o-slunm. The covensnts und ngreemients horein contained
shall hind, und the rights hercunder shill inure to. the respective-u: q.ummrn and nxsigns of Lender and Borrowor, subject o the
provisions of puragraph 16 hereof. Al covenants wmd agrecments ! Kotrower shall be joint and several. Any Bnrqur who
co-signs this Morgage, but does not execute the Note, (s} 19 co-signing this vorlgage only 1o mur!gugo. arant '
and convey that Borrower's interest in the Property to Lender under the terraof this Mortgage, (h) is not personally finble on the
Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forhear,
or make say other sccommodations with regard 10 the terms of this Mongage or-<hs Note, without that Borrower's consent snd
without releaing that Borrower or modifying this Mortgage as to that Borrower's inteces? in the Property.

12. Nofice. Except fur any nutice required under applicable law 1o he given in anoth e manner, (1) any notice to Borrower
provided for in this Mortgage shall be given by deliveriny it or by mailing such potice hy certifivd mail uddressed to Borrower at
the Property Address or at such other address us Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other tddress as Lender may damgnutc
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall he deeried (1o have been given to
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and Jocal laws applicable to this Morlgnu. shall be the Taws 1 the jurisdiction in
which the Pmpcrly is locuted, The foregoing sentence shall not limit the applicability of Federal law 1o this Mutgage. In the event
that uny provision or clause of this Mottgage or the Note conflicts with applicable law, such conflict shatl not affect ather
provisions of this Mortgage or the Note which can he given effect without the wnﬂulmb pnw;smn. and to this end the provisions
of this Mortgage and the Note rre declared to be severuble. As nsed herein, “costs,” expenwu. * apd “stlorneys’ lees” include all

sumy to the extent aot prohibiled by applicable law or limited herein,

i4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time of execulwn -

or aiter recordation hereof, 7
15. Rehabilitation Loan Agreement, Borrower shall fulfili all of Borrower's nhligutium under any hone rehahilitstion

improvement, repair, or other loan agreement which Borrower enters inlo with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver W Lender, in & form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Bortower may have against partizs who supply Jabor, materials or services ia connection with improvements

made o the Property,
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(Page 4 of 5}

16, Trunsfex of the Pruperty, 11 Barrower sells or transters slf or wny part of the Property or an icterest therein. excluding (a)
the creation of 8 lien or encumbrance subordinate 1o this Mongage, (h) u transfer by devise, descent, or by operstion of law
upon the death of a joint tenant, (c) the grant of any leasehold interest of three yeurs or less not contsining an option (o
purchase, (d) the crention of a purchuse money security interest for hovschold appliances, (¢)  transfer 1o 8 relative resulting
from the desth of the Borrower, (1) u transter where the spouse or children become an owner of the property, (g) & transfer
resulting from a decree of dissolution of marringe, legal scparation agreement, or from an incidental property settlement
agreement, by which the spouse of the Borsower becomes un owner af the property, (h) A transfer into &n inler vives irust in
which the Borrower is and remuins & heneliciary and which does not relute to a transfer of rights of occupancy ir the propenty,
or (i) any other transfer or dispositior described in regulations prescribed by the Federsl Home Loan Bank Bourd, Borrower

~ shall cause to bs submitted information requised by Lender to evaluale the transferee s 1F 4 new loun were being made 10 the

iransferee. Borrower will continue to be ubligsted under the Note and this Mortgage unless Lender releases Borrower in
writing.

If Lender does st ugree o such sale or transter, Lender may declure all of the sums secured by this Morigage to be
immediately due and pzyable. I Leador exercises such option to sceelerate, Lender shull mail Borrower notice of acceleration in
gccordance wilh puragriph’ 12 bereof. Such notice shall provide a period of not less than 30 duys from the date the nofice is
mailed or delivered withir which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior (o the
expiration of such period, Léndey may, without furher notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 bereof,

NON-UNIFORM COVENANTS. ‘tuirower and Lender further covenant and agree as folfows:

17, Accelerution; Remedies. Except s provided in puragraph 16 hereof, upon Borrower’s breach of any covenant or
ugreement of Borrower in this Mortgnge, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to accelerntion shall give notice to Sorrower us provided in paragraph 12 hereof specifying: (1) the breach;
(2) the uction required to cure such breach; (3 date, not less than 10 days from the date the nctice is muiled to
Buorrower, by which such breach must he cured; wird (4) that fuilure to cure such breach on or before the date specified in
the notice may result in accelerution of the sums secure @ by this Moriguge, foreclosure by judicial proceeding, and sule of
the Property. The notice shall further inform Borrowes of #hc right to reinstate after acceleration und the right to ussert
in the foreclosure proceeding the nonexistence of u default_or any other defense of Borrower to accelerntion und
foreclosure, It the hreach is not cured on or before the dat( sneitied in the notice, Lender, at Lender's option, may
decture all of the sums secured by this Mortgage to he immediately due und payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall he ent’did to colleet in such proceeding ull expenses of
foreclosure, including, but not limited t:, reasonuble attorneys’ fees und cost of documentary evidence, ahstructs and title
reports,

18. Borrower's Right to Reinstute, Notwithstanding Lender's accelerstion of th. sums secured by this Mortgape due to
Borrower's breach, Borrower shall have the right to have any proceedings begia by Lender to enforce this Mortgage
discontinued at uny time prior to entry of a judgment enforcing this Mortguge; ift (g} soriower pays Lender all sums which
would he then due under this Moriguge and the Note hud no acceleration occurred; (b) Borrower cures all bresches of any other
covenants or sgreements of Borrower contained in this Mortgage: (¢) Burrower pays all reasonadle expenses incurred by Lender
in enforcing the coventants and wgreements of Borrower contained in this Montgage, und in enfurcing Lender's remodies as
provided in paragraph 17 hereof, including, but not limited to, reasonahle sttomeys” fees; and (d) berrosier takes such avtion as
Lender may reassonably requise to assure that the lien of this Mortgage, Lender's inferest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure oy Borrower, this
Montgrge and the oMigations secured hereby shall remain in full force and effect as if no acceleration had occuned.

19, Assignment of Rents; Appointment of Receiver. As additionul security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided thet Borrower shall, prior to scceleration under paragraph 17 hereot, n abandonment of the
Property, have the right to callect and ratain such rents as they becomse due snd payable.

+ . Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 10 have a receiver
appointed by 4 court 10 enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applicd first 10 payment of the costs of management of the Propeny
and collection of rents, including, but pot lintited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys’
fees, und then 1o the sums secured by this Morgage. The receiver shall be liable to account only for those rents uctuaily
received,

20. Release. Upon payment of all sums secured by this Moriguge, Lender shull release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recardation, if any.

21. Wuiver of Homestead, Borrower herchy waives sll right of homestead exemption in the Propenty under state or Feders)

law.
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IN WITNESS WHEREOF, Borrower has executed this Mortgago.

< s . f/ﬂra

Rf’/ﬂ’ﬂ-/f/‘,d(é&pﬂ-()

« Borrower
STATE OF muwo:s.____fg‘qﬂg County sx;
{, (g lee G Dl ! , & Notary Puhlic in and for said caunly und state, do herchy certify that
ALEHQQ s ; . {LTY Y

personatly known 10w 10 be the same person(s) whose name(s)____ARE subscribed to the foreguing mstrument,
appeared bofore me tnsday in person, und acknowledged that T he ¥ __ signed and delivered the said instrument as
. Uneii - free voluntary act, for the uskes and purposey therein set fonh,

Given under my handara ofticial seal, this ‘Q

+ Burrower

-
duy of \.\Qﬂ&’ , i‘)_‘i}_.

My Comminsion expires:

Nuotury Public

Ry v e v s v RV AR FL Y SN AY

Thix instrument was prepared hy:
COFRICIAL SLALY

CHARLES © BLAIR s ehol) Priake

NOTARY PUBLIC SFAIF OF HLINOIS (Name)
MY COMMIESIOY . Frut S 2(4/98

PPN P Y S Z_;\’/.:-:‘-l L(L('ﬂ"((}.f\t‘i-h- @ (—O-bfl),ﬂ\}q(.- GQS 2{
{Address)

(Space below This Line Reserved For Lended wd Recorder)

Retur To:

Houschold Taok, f.5.h,
Stars Centrai

577 Lamont Roat
Elmhurst, [L 60126

o0NISES6H

R R S3X}

ey
A
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EXHIBIT A (PAGE 1)

LOT 3 IN OWNER'S SUBDIVISION OF LOT 52 IN FREDERICK H.
BARTLETT'S PALOS TOWNSHIP FARMS SECOND ADDITION, A
SUBDIVISION OF LOTS 36 TO 41 INCLUSIVE IN F.H. BARTLETT'S
PALOS TOWNSHIP FARMS FIRST ADDITION, A SUBDIVISION OF THE
WEST 3/4 OF THE SOUTH 1/2 OF THE NORTHWEST 1/4, ALSQ THE
WEST 33 FEET OF THE EAST 1/4 OF THE SAID SOUTH 1/2 OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 37
NORTH, RANGE 12, ALSO THE WEST 3/4 (EXCEPT THE SCUTH 33 FEET
THEREOF )~ OF THE NORTH 1/2 OF THE SOUTHWEST 1/4, AND ALSO THE
WEST 34 ©=LET OF THE EAST 1/2 OF THE NORTH 1/2 OF THE NORTH
1/2 OF THE SOUTHWEST 174 OF SECTION 1, TOWNSHIP 37 NORTH,
RANGE 12, (EX2EPT THE SOUTH 33 FEET THEREOF), EAST OF THE
THIRD PRINCLIIU~MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NUMBER: 23-01-306~020

ORDER #E1016186X%
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