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State of Hinois S T
' MORTGAGE .. | .131:7584858-729

6344003
**'I‘BIB MORTGA%E 1S BEING RE-RECORDED TO RBFLBCT THE PREVIOUSLY MISSING
SIGNATURE OF EUTHZR O. SALAS ON ADJSUTABLE RATE RIDER ATTACBED TO THIS

MORTGAGE. ** o
THIS MORTGAGE (“Secuisty Instrument”) is made o~ APRIL 12, 1994 _ . The Mortgagor is

i CUTBERTO SALAS, MARRiED TO ESTHER O. SALASH*

« DEPT-01 RECORDING

4056 NORTH MC VICKER AVENOE - CHICAGO, ILLINOIS 60634172922 TRAN 0432 04/13/95 49155

{"Borrower"). This Security Instrument is given 1o : e v 423934 UL #—-95-3811
_ . . CO0K COUNTY RECORDER

-~

i3.1. KISLAK MORTGAGE CORPORATICN

STAT , und whaose

which ix orgasized und existing under the laws of  THE STATE OF FLORIDA
widrews s 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 13016 ("Lendor™), Borrower owes Lender the principal sum of
“ONE HUNDRED TWENTY EIGHT THOUSAND SIX HUNLXFD FORTY SEVEN AND 00/100
Dolurs (U.5. 3 .128,0647.00 )
This dchl iv evidenced hy Borrower's oo duted the sume dale as this Tecurly instrummt( Note"), which provides for
monthly payments, with the full debt, if not puid eurlier, dve and payable co  M2Y, 1, 2024
This Security Instrument socures o Lender: (1) the repuyment of the debt evidenced by e Mote, with intereal, und oll mncwula
extensions and modifications; (b) the payment of alt other sums, with intorest, advarc X under puragraph 6 to protect the
wecurity of this Security Instrument: and (¢} the performance of Borrower's covenants aag wgrecsments umler this Security
instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and condey ko Lendur the follswing
 described praporty located in "~ COOK County, linois:
“LOT 23 IN LAVINA ELDRED’S SUBDIVISION, BEING A SUBDIVISION .OF THE WEST
1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 JF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.“'

" FOTIQESG

9390048 ‘3)

I ESTHER ©. SALAS, AM EXECUTING THIS MORTGAGE

SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. I AM
UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SFECURED HEREBY. I ALSO HEREBY WAIVE MY RIGHTS QF HOMESTEAD
13-17-315-058 : e o , 1

which hay the address of 4056 NORTH MC VICKER AVENUE, CHIC.‘AGO . {$ireet, Chiyh
Hhnos . 60634 {Zlp Couds] ("Proporty Address™), . ...

» FUA Hlinnis Mortgage - 2/9)
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4..Fire, Flood and Other Hazard Insurance, Borrowor shutl insure &ll improvements omthe Prupurty. whather now in
vxistence o subwqucnuy erocted, aguinst uny hazards, casualtics, and’contingencies, }ncladmg fire, for which Lender requires
insurance. This insurance shall be maintained in the umounts and for the periods that Lender requires, Borrower shall also
insure ull improvementa on the Property, whether now in existence or subsequently erected, against loss by floods to the oxtent
required by the Secretary. Al) insurance shall be carried with companies approved by Lender. The insurance policios and any
renawals shafi be held by Lender and shall include loss payshle clauses in favor of, and in 4 form acceplabls to, Lender,

. In the event of luss, Borrower shall give Cender immedinte notice by mail " Londer muy make proof of loss il not mude
promptly by Borrower, Each insurance compuny converned s hureby authorized and direcled to make payment for such loss
directly to Lender, instend of to Borrower and to Lender jointly. All or any part of the lnsurance proceeds may he applicd by
Lander, &t its option, cither (1) 1o the reduction of the indebludnoss under the Nole and this Security {nstrument, first 10 any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of prineipa), or (h) to the restoration or repair
af the damaged Property. Any upplication of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or chunge the amount of such payments. Any excess insurince proceeds
over an amount regiced to pay sll outstanding indebtedness under the Vow and thm Security Instrument shalt be paid to the

entity legally entitied iiiereto. S

| In the event of forcctizure of this Security Instrument or other trunhfer of title to the Property that extinguishes the
inlebtedness, alf right, titte and interest of Borrower in and (o insurance ;mhcw.s in force shall pass to the purchaser. -

5. Occupuncy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Apptication;
Lenscholds, Borrower shall accupy, est2blish, and use the Property as Borrawer's principnl residence within sixty days alter
the execution of this Security Instrument i uldl continue to oceupy the Property as Borrower's principal residenco for at feast
one yenr afier the date ol occupancy, unless the-Secrutary dotermines this requirement will eause undue hardship for Burrower,
vr unless extentating circumstances exist woich are beyond Borcower's control. Borrower shall notify Lenders of any
extenunting ciecomwtances. Bartower shull not cotur,Lwaste or destroy, damage or substantinlly change the Propeny or allow
the Property to deferiorate, reasonable wear and tews raecpted. Londer muy inspect the Froperty if the Property In vacan! or
hendoned or the loan is in defunlt. Lender may tuke casonable aclion o proect and preserve such vacknt or shandoned
Property. Borrawer shull alsa be in defuult if Borrower, dur ng Lae Ioan spphication process, gave materially fulse or inaccurate
information or statements to Leader (or failed 1o provide Lendsr ivith any maleria) information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupaney of the Properly us a
principul residence. If this Security Instrument is on a leasehold, Bedrotver shall comply with the provisions of the lease. If
Borrower nequires fee title to the Property, the Jeasehold und fee title sha’ rot be mc‘r;,ed uniw, Lender agrees o the merger 1n

writing.

6. Charges 10 Borrawer und Protection of Lender’s Rights in the Propeit; . Borrawer shall pay all governnmental or

mupicipal charges, fines and impositions that are not included in paragruph 2. Borioreer shall puy these obligations on time
directly to the enlity which is owed the payment. [f failure 1o pay would adversely affect ‘Lander’s interest in the Property, upon
Lender's request Borrower shull promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails toror®sim any other covenents
and ngreements contained in this Security Instrumient, or thare 19 4 lognl proceeding thut may significantiy affect Lender’s rights
in the Property (such as & proceeding in bankruptey, for condemnation or 10 enforce laws or regultions’, then Lender may do
und pay whatever js nccessiry 1o protuct the value of the Property and I.ender b rlghm in thc froperty, incieding payment of

tuxes, hazard insurance and other itens mentioned in puragraph 2.

Any‘um‘(mms. dishursed by Lender under this paragraph shull beeosne an additional debt of Borrower and be secured by

this Security (nstrumient, These amounts shall bear interest from the date of dishursement, at the Nole rate, nnd a1 the option uf

Leader, shall be immediately shie and payatile.

7. Condemnation. The procoeds of any award or clsim for dumuges, direct o consequential, in connection with wny
condemnation or other taking of any part of the Property, or [or conveyunce in place of condemnation, sre herehy assigned and
shali be paid o Lender to the extent of the full amount of the indebtedness thal remains unpaid under the Note und this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note und this Security Instrument,
first to any delinquent smounts applied in the arder provided in prragraph 3, and then to prepayment of principsl. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which e
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12, Succeasors and Assigns BuuQ.luiul nnd ‘mu‘u' ﬁlﬂhl ¥.7

Geourity Tnstrument shall hind und benofit the succonsars and axsigni-of Lo wxa' l:?;uwﬂ' subject 10 the provisions of
purageaph 9.b. Borrower's covenants wid ugrosments shull bo juint and sevorl, , Any M;pw. whit co-signn this Sccurily
Instrument but does not execute the Note: {n) is co-signing this Security Instrumont anly to diortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personadly ohligated 1o pay the sams
secured by thin Security Instrument; and (c) agrees (it Lender and sny other Borrower may agree 1o eatend, modity, forbear or
make any aceonmodations with regard 1o the lerms of this Security {nwirument or the Note without that Dorrower's conment,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailinyg
it by first class mail unless upplicable luw requires use of another method. The nolice shull be directed (o the Propurty Address
or any other address Borrower designates by notice to Lender, Any nolice 1o Lender shall b given by first class mail 10
Lender'y address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sceurity
Instrument shall be deemed o have heen given (o Borrower or Leader when given as provided in this paragraph,

14, Governing. Law; Severnhility. This Securily Instrument shall be governed by federnl lnw and the law of the
Jjurisdiction in whizi: the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicab’s law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the couflicting provision. To this end the provisions of this Security Insirument and the Note are declared

10 he severable,

15, Borrowee's Copy. Borrower shall be gaven ono conformed copy of this Seeurity [nstrument,

16. Assignment of Rents. Borrover upconditionslly assigns and teanafees to Leader all the rents and revenues of the
Property, Borrower nuthorizes Lender or Loader's agents to callect the rents and revenues and hereby directs each lenant of the
Property to puy the rents 1o Lender or Lender's ngents. However, prior (o Londer's notice to Boscower of Borrower's hreach of
any covenant or agreement in the Security Instrument Borrower shail coliect and receive bl rents und revenues of the Property
as trustee for the benefit of Lender and Borrower. ‘Thin quul;,nmcnt of rents constiletes un absolute assignment and nol un

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents racgived by Borrower shull be held by Borrower s trustee for
benefit of Lender only, 10 be applied to the sums recured hy the Szourity Instrument; (h) Lender shall b entitled w collect and
receive ull of the rents of the Property, und (¢) each tenunl of the- Freperty shall pay all rents due and wnpaid to Lender or
Lender’s agent on Lender’s wntien demand to the tenant.

Borrower has not excecuted any prior assignment of the rents and has not zad will not pv.rlurm any act tht would prevent
Lender from exercising ils rights under this paragraph 16. o

Lender shall not be required to eater upan, take control of or taaintain the Properly Fefore or after giving notice of breach
to Borrower. However, Lender or o judicially appointed receiver may do so at any time ‘herz.is a breach, Any application of
rents shall not curo or waive any default or invalidate any other right or remody of Lendor. This nssignmont of renty of the

Property shall terminate when the debt secured by the Security Instrumont is paid in full, .
NON-UNIFORM COVENANTS. Burrower and Lender further covenant amd ngree as follows; 9% kW )t Yo

17. Fareclosure Procedure. If Lender requires immedinte paymem in l‘ull under purunmph 9 Lender muy foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the
remedies provided in this puragraph 17, including, but not limlied to, rensonnble uttorneys’ fees and costs of Gitle

evidence,

IR, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without ¢harge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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By iGahaodh B

HA Case No
131:75B4858-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this v 12TH day of
APRIL , 1994 , and b5 incorporsted into and shall be deemed to amend und supploment
the Mortgage, Deed of ‘Trust ar Security Deed (' Security Instrument®) of the same date given by the undersigned
(**Borrower"’) lo secure Borrowor's Note (“"Nate"') to
J.I. KISLAX MORTGAGE CORPORATION e

.
e

(the **Lender"'; of the same date and wvermg thu pmpeny descnbul in lhc Secumy Instrument und fucated gt

. LR

4056 NORTH-MC VICKER AVENUE, CHICAGD, ILLINOIS 60634

[Property A:.ldnﬁl 3

THE NOTE CONTAINS PROVISIONS AL LOWING I'()R CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

AbDITlONAL COVENANTS. o addippn 10 the covenonts and sgreements made in the Suumy
lmtrumum Borrower and Lender further covenan! and auree a8 follows;

lNTEREST RATE AND MONTIHLY PAYM[:NT CriiNGES

(A) Change Dule L

The mtercet rate may chunge on the liest day of JULY ] » 1995 , and on that duy
of ench suceeading year. “Chunge Date” mesns cach dite on which Ihe interest rale could change, ‘

(B} The Index o \ '

Buginning with the first Change Date, the intorest rute will be ba:ux‘ fnp/an lndu; ’lndux meuns the weskly
uverage yield on United States Trensury Securitizs adjusted to a constant mecceity of one year, as made available
by the Feders) Resorve Bonrd, "Cureent ladex™ menns the most recent Indox Syvie availuble 30 days before the
Change Duale. If the fndex (as defined ubove) is no longer availoble, Lender will use «x 8 new Indox any indos
prescribed by the Secretary. As used in this Rider, "Sertotury means the Secrewvy of Housing and Urban

Development or his or her designee.” Lender will give Borrower notice nf the new [ndex. Lo+
-t
(C} Culeutation of Interest Rate Changes -
Before each Change Date, Lender will calculnte a new interest rale by adding a margin of 2:
TWO AND ONE HALF percentage paint(s) ¢ 2,500 %3 to the de
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the o«
limits stated in paragoaph (D} of this Rider, this rouaded amount will be the new interest sate unti) the pexi v
Chunge Date. o
{D) Limits on Interest Rate Changes . — \ ,‘ﬁ
The interest rate will never increase or decrease by more than one percentage pmnt (1.0%) on any smsh. X
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the r
initiuf interest rate, t‘
Page ol .; o ‘; . HIA Multistute ANM Hitls{j{gl 8
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Loan #6344003
Salas

fHE MORTGAGE ATTACHED HERETO IS BEING

1B-ACKNOWLEDGED FOR T4% REASON OF REFLECTING PREVIOUSLY
BISSING SIGNATURE op ZLTSER O. 8

nnmzﬁaxngn. Vol
[ (/ [t { 1 A L’-n”i __(SYGNATURE OF BORROWER)

I,

tbe alaa . )
/{zﬁ V F,.W'A faed {STGNATURE OF BORROWER)
ﬁFthm: 0. balaa ‘

\LL-PURPOSE ACKNOWLEDGMENT kg
ISSTEGT s '
Stare ol ' ’
at / CAPACITY CLA( BY SIGNER
C’;n,'flff.')! ’ aole . ‘ D‘!}du&t t
_‘_‘.Z__A” 72 /7 vatora me, - ./":’ “r 'd jff/‘ 2 OF Poi
' AE TiTLE OF QFFICER - € 0. "W 00K, mm'f G < /7 Tt
o DPARTNEH{S) [ wwitep
corsitaly appaared Sutberto & Eath%m%ng%?ﬂ . [} cenenat
[)ATTORNEYAH-FACT

Ll racsanally known to mo - OR - [J proved (0 ma on the baslg ol sallsiactory evidence S DI
o ba the parsons) whose nama(s) igare | = MRYITCED)

subscribed 1o the within instrumant ang | D) ovsezwvcoNsERvATOR
acknowledged lo me that he/shenhey | {Jomier: 2.

axecuted ‘the same {n his/her/thelr
authorized capacity(ies), and that by
histhorAhoir signature(s) on the- ot
| &p&r:cn(s). or the apkity upon bohaY of | SIGKER IS REPRESENTING:

" OFFICIAL SEAL "
ERICKA 4, tATOS
NOTARY PUBLSC AT OF SLLINDIG
MY COMMISS, Gl o dnb5 9713796

-

which\the person(s)/acled, execuled Ahg | M€Y PeMICUN OATHIIVIEY
insiny ~thepgelves

] ' '[mmumrw - >~
S TTIRTION BOTARY: Ao &h P nrmason recuesied below OHAL, 1 couMd prownt Reodyient stischmant of tNF chdobmtwsﬂruvdnd;wt Ri.d /!
THIS CERTIFIGATE Tilo of Tybo of Document _Mortgage with Adjustable Rate Ride
%?rgg%g&’;féﬁp Nuimbar/! Pages_ 2 Date of Documeny _ APELL 12/, 1394
: DESCRIBED AT RIGHT: Signer(s} Other than Namod Above ._None
’;-::s-. AR,

x QI HATIONAL NOTARY ASSOCUTION » 8235 Remmal Ave,, 0. Ban 7184 < Garwgt Pun, CA Y1 )04 11
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