UNOFFICIAL COPY

H=To-0T109%-2.80-1 {c) 1984 Banhers Syitams 3¢, Clovg MN

This document was praparsd by

STATE BANK OF COUNTRYSIDE

c?mma?dm 80525 - yC
45052449

. DEPT-0V KECOROING $31,50
I3BOML TRAN 2140 06/1379% 14153100
$794) $ RV ® -9 -XBV44Y

CODX COUHTY RECORDEK

Flrst Arnerica:v'ritfe Order # C‘%(l

(Spaca above this kne Jor recording purppses)

REAL ESTATE MORTGAGE

To Secure a Construction Loan
From STATE BANK OF COUNTRYSIDE

1. DATE AND PARTIES. The dato of this es. Eainte Morigage (Morigege) ls June 2, 1805, and the pertas and their imefing adiroasos o
the folowing.

MORTGAGOR:

SYETOZAR MILICEV
1007 SOUTH LAGRANGE ROAD, #3
LAGRANGE, ILLINOIS 80525
Soclal Secuiity # 320-66-2247
HUSBAND OF SMILJA MILICEV

SMILJA MILICEV
1007 SOUTH LAGRANGE ACAD #3
LAGRANGE. IL 80525

Social Security # 330-50-7066 I,
WIFE OF SVETOZAR MIUCEY Q5382419
BANK:
STATE BANK OF COUNTRYSIDE
an ILLINOIS banking corporation
B734 Jokot Road

Tax 1.0. ¢ 36-2814456
{as Moxtgagee)

Z. MAXIMUM OQBLIGATION LIMIT. Tha total principal amount of the Obligations secured by thls Me tgag &, nol Including, however,
any sums advaacad for the prolaction of tho Property or Bank's Interest thersln, not Intsrest, atimuy=" foss, paralegal fees,
cosls and other legal expenses, shall not axcesd the sum of $155,000.00, provided, however, that notnirg ~ontained haceln shall
conytitute a2 commitment 1o make additfonal or future loans or advances In any amounts.

3. GBUGATMGNS DEFINED. The term "Obligations” is definad &3 and inciudes the following:

A A promssory nota, No. . {Nole) dalad Juna 2, 1995, with a maturity dale of June 2, 1996, and axecuted by
SVETOZAR MILICEV and SMILJA MILICEV (Borrower) payable to the order ol Bank, which evidancas A foan (Loan) ©
Borrower in the amount of $155,000.00, plus interest, and afl extensions, renewals, modficalions of substiubons therao!.

8. AR luture advances by Bank 1o Borrower, 1o Morigages, o any one of them or 1o any ong of them and others {and all tther
cbégatons relerred 10 in 1he subparagrapiis) below, whether of not this Morlgage is speciically refared ic in the evidence of
indebiadness with regard o such fufure and addtional indebladness).

C. AR addidensl sums advanced. and expenses incurred, by Bank Jor the purpose of insuring, prasenang of otherwise protecting
the Property (as herein definod) and its vakie. and any clher sums advanced, and expenses incurred by Bank pursvari 1o this
Morigane, plus interest al the sarme rals provided for in thd Note computed on a simgle interest methed.

D. AN olher oblgations, now exsting of hereafier arising, by Bommower owing 1o Bank to the extent the talong of the Propedty (as
heraln cefined) as security therelor 8 not prohibied by law, including but not lmred 10 Sabities fof ovesdrans, ali &0vances
made by Bank on Bomower's, and/or Moitgagor's, behall as authonzad by this Morigage and Sabliies as QuaaMor, ondirser
or sutety, of Bofrower to Bank, due of 10 become due, divect of indvoct, absolule Of CONBNgeNt, pimMary oF SBCoNdary, /0
bquidalad or uniquidated. of foint, several, or joint and sevaral, >

E  Bomowor's perdommance of the lemms in the Nole or Loan, Moiigagors parformance of any ftens in this Mongage, and {
Bomawara and Mortgagor's perfomiance of any tems in any deud of Bust, any bust deed. any bus! wdonurs, any other |\
INNIgage, afy (0ed! 10 Secult Gubl ANy Becutly SQIBETORL ANty ASSIIIONL any CONSTLCION KA agrooment, amy oan )

S
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sroomont, any sssignment of benoficii inlarast, any guicsnty sgicment or any olhor aroomon] which Socutos, QUM Aos
of othorwied ralatos o the Note of Loan.

However, this Morigage will nol secuta anathor debl:
A i this Morigage Is in Borrower's prncioal dwolling and Bans, lalls 10 provide (1o off parsong ontitied) any notice of right of
rescission raquired by law for such othar debt; or
B. if Bank fails ic make any disclosure of the existence of this Morigage required by law for such other debt.

4 CONVEYANCE. n considecation of tha Loan and Obligatons, and 10 sacuie the Oblgations (which intludes tha Nole according io a8
specific ‘wima and the obligabons In Lhis Morigage), Morigagor herebry bargaing, grants, morigages, sells, conveys and warranis 1o Bank,
an Morigegoa, the tollowing doscribed piopeorty (Picperty) situated in COOK County, ILLINOIS, Yo-wii:

LOT 11 IN RESUBDIVISION OF BLOCK 3 SMALL'S ADDITION TO LAGRANGE A SUBDIVISION OF THAT PART
OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 29 HORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF 5TH AVENUE ACCOADING TO THE PLAT OF SAID
SUBDIVISION RECORDED JUNE 1, 1983, AS DOCUMENT 1878972, IN COOK COUNTY, LLINOIS. PN,

15-33214-019
The Proz ety miy ba commonly refarred 1o as 504 NORTH LAGRANGE ROAD, LAGRANGE, ILLINO1S, 80525

such propaity nol cuiewing the homesioad of Bottower, together with o buldingn, irprovernonts, fixhuios and Gquiimen) now of
horeahior altachad 10 i0-T1opurty, including. Bul not imited ¥, all heating, air cond@oning, vontiation, plumbing, cooliyg, clockical and
fghting fxtuzes and equipmo.t. all landacaping. al oxtanor and intarky improvaments; al ossomonts, iasuos, rights, appurtanances,
rants, royalties, of and gas righte, nrivileges, procheds, profis, othar mingcaly, waltr. watoe rights, and walpd slock, Cropa, glass ang
timber Al any Bme growing upos. $7,0.°and, including replacemmonts and additions thereto, all of which shad be deomed 1o bo and romain
a pan of the Properly. The tam” Propenty” lunhe! includas, but is nol kmided 1o, ary and al wolls, water, waler rights, daches, lalorals.
reservolrs, 10servoir sites and dams, ured. scrunenanl, connected with, of aitachad to the Proparly. whothdr of nol avidonced by stock
O¢ shaips in & CGIPOrAtion, AsSOCIAton O owner enlily howsoaver avidenced. Al of the foregoing Properly shall bd CoRocivoly hafainaltor
rolarred 1o as tha Properiy. To have and I6 brad Ow Proparty, logothor with tho nghia, privieges and appurianances thatelo balonging,
unio 8ank torever & secura the Obligabons.  Monaagor doas horeby wanant ang daelond tha Propotty unio Bank lofuvor, against any
clam or claima, of all porsong cimming or lo daia Mo Proparty o any part thareol.  Morigagor further reaases and waivas all fights
under and by vwiue of the homestead laws and axerrg’on laws of the slate of ILLINOIS.

5. UENS AND ENCUMBRANCES. Morigaghr warants and epresents that tho Proporty s oo and Cloar ol afl fef and oncumbrances
whalsoever. Morigagor agrees io pay all claims when ous the, o hi result, i unpaid, in the lolaciosura, execution of IMpowbon ol any
#on, dam of encumbrance on of against tho Proporty or any parl thareo!, Morigagor may in good fath contost any such Ben, clain or
encumbrance by posting any Bond 14 an amount nocossary 1o plavenl such cam from becorming 8 Bon, claim of HNCUMDIANCD of o
pravent its foracksure o execution,

8. CONSTRUCTION LOAN. Th is a constucton loan in that the Obfigations 2oc wed by this Mongage are incuited in whala of iy part Sor
the construction of an improvernent of land.  Mongagor acknowiodges a1d acfees thal Bank is nol rusies tor the benalit of the
contracior, subconiractor of matarizimen and thal such coniracios, subcontrest s or fatenaimen do ot have oquitable dens on the loan

procoads and tha! they do not have thwd-party beneficiary status 1o any of the loan poces 13,

o)
7. EVENTS OF DEFAULT. Mortgagor shall be in delault upon the accumrence ol any of Lv wlowing events, Groumstances or copdilions :{;\'
{Events of Delault): ‘. '
A. Falure by any party obfgated on the Obligabions 10 maka payn ot whien dus; of ry
8. A delaull or breach by Borrower, Morigagor of &y Co-5igrfy, endorsor, surely. of guaraniar under any ol the lemms of this &'
Mongage, the Note, any consiruction loan agreement of other an agreenani, any SECLTIY agIOMANT, Morigage, deed Vo
socure debl, deed qf trust, trust deed, or any other doCument or inslrumen! ewienting. gue aniwng, seculing of otherwise
relating 0 the Obligations; of &)

C. The making cs furnishing of any verbal or writien represaniation, statement of warranty (o Bank whicnas o beoomes false or
incorrect in any malerial fespect by of on behaif of Mosgagor, BeeTower, of any one of them, or/ary co-3qnes, endorser,
surely & guarantos of the Obigations; of

D. Falure 10 oblain or maintain the insurance covarages fequised by Bank, of inswanco as i cstomary o propar ¢ the
Proparty (as herein defined); or

E. The death, dissolution or insolvancy of, the appointmen! of a receiver by of on bahall ol, the assignment for the banefit of
cradions by or on behall of, the vokunary of nvoluntary teermination of existenct by, or Ihey colmrmencamont o any procodding
under any present or kulure federal of stale insolvency, bankrupicy, rec:ganization, composiion of dabior rebaf law by or
against Morigagor, Barower, or any one of them, of any co-sigher, endorser, surely of guaranior of the Obligations; or

F. A good laith beliel by Bank at any tme that Bank i3 insecure with respect 10 Bofrower, O arry CO-SIONE, endorser, surely or
quarantor, that tha pfospect of any payment is smpaked of thal the Property (as herein defined) is ampared; o

G. Falure 1o pay or provide proof of payment of any 1ax, assessment, 7ent, iNsurence PIEMIUML, ESCIGW OF esctow deficiency on of
before its due date; or

H. A material adverse change in Morigagors business, including ownership, management, and financial condibons, which in
Bank’s opinion, impairs the Properly or repayment of the Obbigabons; or

{. A transfor o} a substantal part of Morlgagor's money or propenty; of

J. it at or any part of th.o Property or any inlerest thereint is sold, Jeasad of Uansietred by Morigager except as panriles n the
paragraph below entfted "DUE ON SALE OR ENCUMBRANCE™,

& REMEDIES ON CEFAULT. Althe opton of Bank. all or any part of the principal of, and accrued inteves! on, the Obigabons shall bacome
imnodialaly due and payabie withoul NOYCo of dermand. upon the oocurfench of an Event of Delaull or 2! any tme theraafler. in
adchion, upon the occutrence of any Event of Cofauk, Sand, &l X3 oplion may MYTMadansy CONTIROoS Aeakisurs proceedngs and

.
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immediatoly invoke any or alf other remedies provided in the Nole, Lhis Morigage or relaled dacuments. Bank is entod 10 all rights and
remedies piovided al law or equity whather or not expressly siated i this Morigaga. By choosing any remedy, Bank does noi ware 29
fight 10 an immadiale use of any other remedy if the even! of default continues or oocurs again.

9. OUE ON SALE OR ENCUMBARANCE. Bank may. a! Bank's opton, detiare the entire balance with al actrued inlorest on the Obligations
10 be kmmediately due and payable upon the contract lor, of creabon of, any Sen, encumbrance, transtar of sale of tho Proporty, or any
porton thorool, by Mongagor.  Lapse of Bme or ihe acceplance of payments by Bank afiar such creabon ol any ban, encumblance,
tanster of 3ake, o contract fof any of the iorogoing, sha not bo doomod o warver of ostoppol of Bank's right to accokorsty the
Obliganons. I Bank exorcisos such option Ic acceloraty. Bank shal mad, by cortifiod mad of otherwso, liongagor nobice ol accaioration
10 thy addioan of Mortgagor shown on Bank's racords; the notico shall provide lor a poriod of not loss Than 30 deya bom tho daln the
nobice is malled within which Morigagor shall pay the suine dedaed due. 1l Morigagad falls 1o pay such sume prod 4o 1o sxpiation of
aich poriod, Bank may, withow! Ritthar nOBCo oF dotnam 60 MOIAR itivoka Ay jomeisios parliot on Oolank Thte civenaid shal

run with the Praperty and shall rarnain in offect untl the Obiigations aid this Motigege are fully paid

In the ptocoding parafreph, the plvasy Banutw of sak” Inchyden the conviyance ol arry nghl, 680 of inlorist 10 e Propity. whthir
voluntary of inve’:ntary, by outright sala, doad, instalimant Contact sale, land coniract, conbact for dood, leasohold inlorost with & form
roator than e «ears, lsase-opton conlract of any othar msthad of conveyance of the Proparty inlstosta; the torm Tnoioel” inchides,
whether logal of o7.dablo, any righl, e, inleiest, ben, daim, encumbrance of propaetary right, choate of inchoale, any of which by

uparior 10 the Beii ¢7saiad by this Morigage.

. POSSESSION ON FCWETLNSURE. It an action is brought lo foreciose this Mongage 1of sl or any part of the Obligations, Morigagor
agrees that the Bank shall (o2 antited to immadiate possasaion as Moilgagoa in possession of the Proparty 1o the axion! not prohibeed
by law, of the court may apprani and Moiigagor horeby consents 1o such eppointment, a feceiver 10 lake possession of the Property
and lo coBOCt and rocerve ren's 7nd profits aising theretiom.  Any amounis 3o collected shall ba used lo pay laxes on, provide
Insurance lor, pay costs of needsJ repairs and jor any other expensas ralaling lo the Proparty of the loraciosute plocoodings, sao
exponses of &S authodized by the COUL “Any stim remaining aflar such payrnents wif bo appied o (he Obhganons.

. PROPEATY OBLIGATIONS. Morigagor shall risnply pay af laxed, ASwssmonts, ivios, waler fonts, other ronls, NSULANCO HrEMANTE
and sl amounts dup on any encumbiancoo, il ey, 03 thuy bocome dun  Mongegor shal provide willon proot 1o Bank of sxh
paymeni(s).

12. INSURANCE. Morigagor shall insure and keep insured *ie Properly sgainst loss by o, and cthor harad. casualty and loss, with
axiended covirage including but not ksted 10 the topl’a xnant valuo of all impiovamonts, with an insurance company accoptabla 10
Bank and in an amount acceplable 0 Bank. Such insurance shia conlain the slandard Morigagos Clause” and whina applicable, ‘Loss
Payoo lause™. which shall name and endorse Bank a3 morigi gee und loss payea. Such insuranco shall also cONtAN A Hovision under
which the insurer shall giva Bank at least 30 days notice before thw cancellabon, tefminabon of material changa in coverage.

M an inswar slocts 1o pay a fwe of other hazard Joss o damage Clair rather than 1o repair, rabuld of repiaco the Property lost of
damagea, Bank shal have the opbon 1o apply such insurance proceacs Lpo') the Obligations secured by this Mongage of io hava saic
Property repaired Of rebuil Morigagor shak delivar o cause lo delivei pacianca of such coverage and copies of all notices and
renowals relating thereio. Bank shall be entitled % pursue any ciaim under the in #:/ance i Morigagor Iads 1o promplly do so.

Morgagor shall pay the premiums required 1o maintain such insuranca in efiect vl such time as the roquirament ¥ such insurance
tenminates. In the event Morigagor tals 1o pay such premiums, Bank may. at its opuri. nay such premiums. Any such paymeni by
Bank shak ba repayable upon demand of Bank of if no domand s made, 1h accoidance wdh tho paiagriaph bolow boad "BANK MAY
PAY",

13. WASTE. Mongagor shall not sisnate of encumber the Property 0 the projudice of Bank, of convnit, parril of suffor any wasie,
impairment or delerioration of tha Property, and regasdiass of natural depraciabion, shall koap The Picporty and o its improvoments at af
tmas in good condition and repar.  Moiigagor shall comply with and nol viciale any and all laws ani reg fations regarding tho use,
owneorship and occupancy of the Property. Morigagor shall perform and abide by all obigabons and rescic”or< undel any declarations,
covenants and other documents governing tha use, ownarship and occupancy of the Propadty.

4. CONOIMION OF PROPERTY. As 1o the Property. Morngagor shall:
A. koep al buidings occupied and koep all buldings, structures and improverments in good repai.
8. relrain from the commission of alowance of any acts ol wasta or impairment ol the value ol the Propexty of Imgfovements
theraon.
C. not cul of femave, Of Pemmt 10 be cul of removed, any ‘#0od of imber from the Propacly, which cutling or rermoval would
adversely affect the value of the Property.
0. prevent the spread of noxious of damaging weeds, presarve and plevent the erosion of the soil and continuously practice

approved methods of Tarming on the Property if used for agricultural purposes.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. A3 used in this paagraph:

{1} "Environmenial Law” means, withou! Smitation, the Comprehensive Emironmeontsl Responsa, Compensation, and
{iabifity Act (CERCLA®, 42 U.S.C. 9601 et s0q.), all fsderal, stale and local laws, regulations, ordinances, court
orders, alicrney general opinions of inlerpretive lelters concarning the public health, salely, valiaro, ervaronmant of
a Hazardous Substance (as definod hereir).

{2) "Hazardous Substance”™ means any lovic, radioactive or hazardous material, waste, poBuiani or contaminant which
has charactenstics which fendor Lhe substance dangerous or pofonbaly dangarous o the public health, salely.
wollivo or the errdranment.  The tarm includes, withou! mitaton, any substancos dofinod &s hazadous matanal”
Wk subdtances * haraious washe® ( haraidous subatance® undka any Emeronmentsy) Law.

B. Moigagot ropioeents, waTants and agrees thal sacept &8 previously ciosed and scanOwhadpud n witng. S N

06/02/85 , m/@m_
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(1) No Hazardous Substanco has heon, is of wil ba localed, tranpotted, manufaciurad, bomed, tofnod, o handied by
sy porson on, UNGer o¢ aboul the Proporty cxcep! in tho ordawy Coursh 6l businods And in arict COTPRNGH with

al spplicable Enviionmental Law.
(2} Mongagor his not snd shall nol causo, conirtbuto ¢ of parnWt tho release of Ay Hazardous Substance on tho

Propoity.

{3) Morigagor shall immodiataly nott; Bank H: () & release of threatenod release of Hazardous Subslanca octu's on,
uncer or about tho Properly of (rigralos of Threaiens 1o migrate Yyom rewty proporty. or (b} thetu i & violaton of
any Envionmental Law concorning the Proparty. In such an event, Morigagor shall ako all nocessary fomodias
action in actordance with any Enviionmonial Law.

{4) Morigagor has no knowlodgo of of toason 1o bellave thero is any ponding or Lvesioned investigation, claim, o/
proceading of any kind relatng 1o (a) any Hazardous Substance locaiod on, under of about the Property o (b) any
violation by Morigagor ¢ any lonant ol amy Envionmonmtal Law. Morigagor shall immodialely notty Bank in wiling
23 soon as Morlgagor has reaion 10 bebrva thets is any such panding of thraslanad imveabdgsbon, cam, of
proceoding. In such an event Bank has the right, tut not ihe obbgation, K pardcipald in any such PIOCHEENG
including the right 1o racee copies of amy documants ralating lo such proceedings.

f',;MongngoramevarylommmVebom.uoandsmlmndninmlconpunmwnhmappmuoEMonmd

)

AW,

{6) Tasre afe N0 UNCHrground siorage tanks, prvale dumps of cpen wolls localed on of under the Property and no such
1K) dump of woll shal bo adced uniass Bank frst agrees in witing.

(7) MeroZz0r wil reguialy inspact the Property, monilol the activides and oporations on the Properly, and confmn that
ol sur =, BCONses of spproviis roquirod by any applicable Environmantal Law are obisined and compbod with

(8) Morigagor .M parmit, of cause any Wanant 1o parmit, Bank o Bank's apenl to ontor and inspoct the Proparty and
taviow ol 700018 al any fessonabia bma o doterrring:  (a) the existence, locabon and nahwe ol any Hazardous
Substance o1, under o¢ sbout the Property; (b) the exisienca, locabon, natute. and magniude ol any Hazardous
Substance the' [ias baon relpased on, unddr of about the Property; {c] whether of not Modgagor and any tenan! aro
i complianca with 7.y ypplicable Envronmontal Law.

{9) Upon Bank's requass ¢/ »igagor agroes, at Morigagor's axpense, 1o engage a quaified onmvronmontal engineal 10
proparo an enywonmental #37 of the Proparty and 1o submil the results of such sudd 1o Bank. The cholca of tho
anvironmantal enginoor wh > will perform such audd i subjoct 10 the approval of Bank.

{10) Bank has the nght. bul nui %, vbbgaton, o porlorm any cf Morigagors obkgaions undor Ifes paagraph at
Morigagor's expense.

{11} As a consequence ¢! any blaach ol =, representation, walTanly of promso mada in his paragraph, (8) Motigagor
wil indemniy and hold Bank Bnd Tik's SucCESSOrs of assigns harmiess from and against all losses, das,
demands, Fabdities, damages, deanup. jesrune and remoedation costs, penalties and expenses, including withoul
lmitation A costs ¢f ¥igabon and reason ble ulioineys’ fees, which Bank and Bank's succesa0rs of ASmgns may
susiain; and (b) al Bani's discretion, Bank may sexase this Mongage and in retutn Morigagor wil piovide Bank with
colaseral of at least equal value 1o the Propeny carures by this Morigage withou! prejidica 10 any of Bank's rightz
undar this Morgage.

{12) Notwithstanding any of the language contained in s Flongage lo the conttary, tha torms of this parngrapin shal
survive any loroclosure of satistaction of any doed of vus’, norigage o any obbgation rogardiass of any passage of
tite to Bank or any cisposition by Bank of any or all of the Pioperty. Any claims and dolonsos lo tho wonliary wo

herahy waived.
16. INSPECTION BY BANK Bank or i3 agents may make of causa lo pe made reason o> enties upon the Property and inspoct the  , .
Prope:ty provided that Bank shall make reasonabia afforts 1o give Morigagor priof notice of aix' such inspoction. ord
17. PROTECTION OF BANK'S SECURITY. If Marigagor falls to perform any covenant, obigation ¢ ag/eemont coniained in the Nole, this %{"
Mcrigage of any loan documents or if any action or proceeding i corvnenced which matorially all a's Bank's inleres! in the Property. i
incuding, but nol limited to, foraclosura, eminont dorain, insolvency, housng of Envwonmortal taw or law enforcemanl, of
arrangements O proceadings involving & bankrup! of dacedent, then Bank. at Bark's sole option, /nay make such appesrances, ™
disburss such sume, and take such action as i necessary W0 protect Bani's interest  Morigagor hevebv/griigns 1o Bank any right ::

MongagormayhavabyreasonoranypdmenwmbranceonmePropatvo:bylaworoumiowlemy.etmnundusaidprbt
encumbrance. Without Bank’s prior wrsten consent, Morigagor wilt not partiion of subdivide tha Property.

18. COLLECTION EXPENSES. in the evant of any defaull or action by Bank for coBlecon of the Obligations, for prote of. of the Property
of lor forecilosura, Morigagor sgrees to pay all fees and expenses incunted by Bank. Such fecs and axpoenses includo oul &0 not rrited
1o fling loas, slenographer loas, witnoss foes, costs of pubkcabon, foreclosure minutes, and othor exponses of colecting and onlofcing
the Obligations and protecsing the Procerty. Any such coliaction expenses shall be added to the princpal amounl of the Obligations,
shall accrua interest al the same rata as the Obligabons and shall be secured by Uws Morngage.

19. ATTORNEYS' FEES. In the event of any delault or action by Bank for collaction of tha Obbgations, for protection of the Propenty of for
foreciosure, Morigagor agrees 10 pay reasonable atioineys’ fees, paralegal fees and other logal exponsas incumed by Bark. Any such
reasonable aliorneys’ fees shall be added io the principal amount of the Obkgations, shal accrue intarest at the same rale a3 the
Obiigations and shall be se<ured by thes Morngage.

20. CONDEMNATION. in the event all or any part of the Property (including but not bmited lo any easement thedein) i sought fo be laken
bypmnlalddngofbyvimao!ﬂwlawolmi:mldonﬁn.MoﬂgogorwiprmﬂyqivammanmﬁcoloMo!mmmﬁonofsmh
procsedings. Monigagor further agreas 10 notify Bank of any attempl fo purchase of appiopriate the Property of any oasement thovein,
by any public authofity of by any other person of corporation claming or having lhe nght of eminent domain of appiopriation.
Mgtgorl‘lmhorlgnmsmdd‘nctslhataloondorman‘onpaoooodaorpmchasemmywﬁchmsybeagaeduponorwﬁchmbe
found 10 ba duo shak bo paid to Bank as a prepaymont undar the Note. Morigagor also agreos 10 notly tho Bank of any proceedings
inatityted kv the ostabishmen! of any semwr, waldr, consorvabon, dich, dranage, of othor Gkt relatng 1 of bincing upon the
Proparty or any part thereol. Almudspayahlebfmukmgortblo.otpouesﬂonof,mdmbdmmmnul\gw
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by reason of any privalo taking, condemnation, aminen! domain, change ol grade, or other plocoading shall. ai tha oplion ol Bank, be
paid lo Bank, Such ewads or compenaation arg heroby assignod 10 Bank, and judgmant thorofof shall be entared in tavor of Bank.

Whan pad, such awaids shall Do usad, at Bank's option, loward tha paymant ol the QLB)atoNS of paymont of taxos, astaeamonts,
ropars o other fterme provided 101 In this Morigage, whother dug of not, alf in such order and mannor s Bank may dolerming. Such
spplication Or reloase shall nol cure of waive any defaull In the even! Bank doems {1 POCOSSNY 10 APDOM OF ANSwor in any
condemnation action, hearing of proceeding, Morigagor shall hold Bank hatmioss from and pay akl logal oxponses, including but not
rited to roasanable aliorneys’ fees and paralogal foos, court cosls and other exponscs.

21. OTHER PROCEEDINGS. It any action of proceoding is commencad to which Bank i3 made of choowas 10 becoma a party by reason ol
the axecubon of the Nots, 1his Morigagae, any ican documants of the axistance of any Obligations or in which Bank deorma it necossivy 0
A0PON OF anawwr in oider 1o prolect ita inlerests, Morigagor agroes o pay and W hold Bank hamices for el kablibes, costo and
sapoances paid of incutred by Bank in such action of procasdings, iCuding but not imitxd 10 108s0nabla 810INeYY' oes, paralogal lnas,
court costz and all other damagos and axponsed.

22, WAIVER BY MOATGAGOR. To the axlent nol specifically piohibited by law, Mongagor horoby walvis and roloxooe any and all rights
and remodies ‘Moigagor may now have of acquire In the future relating 1o:
A honosiaed;
B. exampron=.as o the Property;
C. rademptn;
0. right of reins’ stes hent;
E appraisement,
F. marshaling of Bo.a ¢7.C assets; and
G. staiutes of Emitabors.
In addition. redemption by Monge o alar foraciosure sele is expressly waived 1o the axient not prohibited by aw.

23, PARATIAL FORECLOSURE. In case of ~gtxult in the payment of tha Obligabons of in case of payment by Bank of any (ax, insurance
premium, cost of expanse of the fikng, wrostion or altachment of any Ben, udgment of encumbrance, Bank shall have the right, without
deciaing the whole indebledness duo and ayaiie, 10 torackose ogainst tho Proparty of any part thereol on account ol such specific
default This Morigaga shall continua aa a ioi..on sy of the propaity nol 30kt on ‘ciociosuwe Joi such unpaid balanca of the Obkgations.

24. BANK MAY PAY. 1t Morigagor laits 1o pay whon our ariy of the itams 1 is obligalod 1o puy of (als 1o paitorm whon obigatad lo perform,
Bank may, al its option:
A piy, whon dus, instaliments of principal, interest of_other obligations, in accordance with the lorms of any morigege of
assignment ot baneficial interost senior 50 that of Barx's bn interest,
8. pay, when due, instaliments of any raal estate lax imy.ased on the Property; of
C. pay or perdorm any other obliganon relaing o the Proj.art which affects. at Bank's sose discretion, 1he intecest of Bank in tha

Property
Mongagor agraes W indemndy Bank and hold Bank harmiess for al the p7a0nts 80 pald and for Bank's costs and eapensas, including
reasonsable aliorneys’ fees and paralegal 1eas.

Such payments when made by Bank shall ba added to the principal balance f the Oblgadons and shall bear inlerast a1 tha rale
pravided lor by the Nole as of the dale of such payment  Such payments sha he 7 pan of this bon and shall be secured by this
Morigage, having 8 benefit of the Sen and its priorily. Maiigagor agraes 1 pay and to'rr-vwurse Bank for af such paymonts.

>

25. GENERAL PROVISIONS.
A TIME IS OF THE ESSENCE. Time is o! the essanca in Morgagor's periormance of (Ml d:¥ea ang obligadons imposed by this

Moitgage.

B. NO WAIVER BY BANK. Bank's course of dealing, of Bank’s krboaranca from, or dolay in, the exiydse of any of Bank's rights,
remadies, pivieges or right 10 insist upon Morigagor's strict parlormance of any provisions oo lsingd in this Morigage, of
other loan documents, shall nol be construed as a waved by Bank, uniass any such waiver is in wen; and is $gned by Bank.

The accoplance by Sank of any sum i payment or paial payman! on the Obbgations alier the balence is dus O is
accslerated or alter loreciosure proceadings ae filod shal not constiula a waiver of Bank's night 1o raquire h 2nd cormpiete
curs of any excsting default for which such actions by Bank wera taken or ile right lo require prompt pay. 21l when due of a8
other remaning sums due under the Obbgatons, nor will 1 cure or waive any defaull not completely <uted of any other
defaults, or operate &3 a defense to any loreciosure proceedings of deprive Bank o any rights, remadies and privieges due
Bank under tha Nota, this Moftgage, other 0an documents, the law of equity.

C. AMENOMENT. The provisions conianed in this Merigage may not be amended, exces! thicugh a witlien amendment which is
signed by Morigagor and Bank.

0. INTEGRATION CLAUSE. This written Morigage and all documents execuled concumrenlly Jerewih, represent the antre
undarstanding batwean the parties as 1o tha Obbgations and may nol be conladicied by evidence of priol, CONBMPOIANeoUs,
of subsequent oral agreamants of the parbes.

. FURTHER ASSURANCES. Mongagor, upon requast of Bank, agrees 0 gxecuts, acknowieoge, dolver and recoid of file such
further insirumants of documen's as May ba raquired by Bank 1o secure the Nole or confrm any Ren.

F. GOVERNING LAW. This Morigage shall be governed by the laws ol the Slate of ILLINOIS, provided thal such laws are nol
olherwise preempled by feceral laws and roguiabons.

. FORUM AND VENUE. In the event of itigaton pertaining 1o this Morigage, the exchisive forum, verue and place of junisdction

shall be in the Sate of ILLINOIS, unless otherwise designated in writing by Bank of otherwise required by faw.

SUCCESSORS. This Mortgage shall inure 1o the banefit of and bind the hairs, parsonal representatves, SuCCessors and
assigns of the patos; provided howaver, thal Mocigagae may not assign, tanster of dolegate any ol the nghts of obkqadons
ey this Morgage

NUMBER AND GENDER. Yhonover u3ed, the sngulsd shal inciude the plural Uw phual the snguia, and ¥wa use of (any

G Wt

m

e )

|
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gender shall bo applcabla (o A GONGOrs.

J. DEFINITIONS. The lorms used in this Morigage, it not dofinod hevpin, shal havo thokk moanings as dolnod In tho other
documants execuled contemparancdusly, OF In conjuncton, with this Morigaga
PARAGRAPH HEADINGS. Tho headinge at tho bognning of any paagiaph, of any subparagieph, in his Wongasgo ars lof
convonionce Only and shadl Ot ba dispostva in intarpiolng o coraining this Morigago.

L IF HELD UHENFORCEABLE If any piovision of this Mongsge shall bo hold unontotcoable or void, then such provialon ¥ tha
otiont nol othorwiso Brmlled by law shal bo sovorablo hom tha romeining provisons and shall in no way allect the
onlorconbilty of tho ramaining provislons nos (ho validity of this Morigage.

. CHAMGE IM AFPUCATION. Morngagor wil notdy Bank in wriing prior 10 any chango in Morigagol's narno, addross, of othos
sppicaton indoymaben.

M. NOTICE AN noticos under this Morigege mast bo in witing.  Any nofice given by Bank 0 Morgagor hotoundot will be
offuctive upon parsonsl dalivary o 24 houts after Thaling by Ivst class Unitad Ststos mud, postage propaid. addrossod o
Mongagor al tha addrosa indicaled balow Mongagor's name on page ong of this Mongago. Any nobico grvan by IMGrgagol 1o
Bank hareundar will be effectiva upon rocolpl by Bank ! the addioss indicaled bolow Bank's nama on pagoe ong of ths
Morigage. Such addroases may bo changod by witlien notice W the olhar party.

. FILING AS FINANCING STATEMENT. Morigagor agioos and scknowiadgos thal this Morigage also suffices as 8 Snancing
staterent ind as such, may be Mled of record as a fnancing statement for purposes of Articla 9 of the ILUNOIS Unilorm
Commerciy’ ode. A cardon, phalographic oc athor reproduction of this Morigage iy sulficiert a3 a inancing gistement.

28. ACKNOWLEDGMEN 4 tha signatura(s} below, Morigagor acknowieages that this Mongago has boon read and syread 10 and that o
copy ol this Mongage h7z br.an recoived by the Mongegor.

MORTGAGOR: \ \\
6 vl NG AL -—r-;\-\") ~ S —————
SVETOZAR MILICEV

individually

e AT S

4

ILJA MILICEY
individually

smEor LLLinoOS

t tH
countyor (OO K. . . .
Onthis / NJday ol _Sooe 19% L T uHe YN DSl Ath . _. & poiary publc, corsly
that SVETOZAR MILICEV, HUSRAND OF SMILIA MILICEV, perscnally knowa 9 me 1o be Ina same person whose namo is subacnbod
W the loragoing instrtument, appeared belors mo this day in person, ano 7ov:owledged thai (ho/she) signed and deivered the
; - pOSeS 361 lorn.

. “Fale -3 Ll

MARTHA A CIARNIK-THOMISON \tQ { 1o f =1 Lon. A
NOTARY PUBLIC STATE OF ILLINOI: Lf"c ;Teﬁ‘i:é’c mu% T
MY COMMISS: O EXP. MAY 17599 | ) 3

. “THE UNDERS A D ), a notwy pubic, certly
that SMILIA MILICEV, YAFE OF SYETOZAR MILICEV, porsonally known 10 ma 10 be the 58me person whase 1o is subscribed 1o the
toregoing instrument, appeared belore me this day in parsan, and acknowladged that (he/she) signed and 'dv_ced the instrument as
(hisshex) free and voluntary act, lormemendpurposeaselw

. > ; .
OFFICIAL SEAL } \ > o~ )
MARTHA A czamx-mommx-é@m R pﬁa&;—“““”&)"’*&“‘“

NOTARY PUBLIC STAYE OF ILLINOIS ~/
MY COMMISSION EX? MAY 17,7559

THIS IS THE LAST PAGE OF A 8 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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