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THIS MORTGAGE 1S DATED JUNE 8, 1995, between MICHAEL PUTZE and LINDA PUTZE, HIS WIFE, whose
address is 29 AUTUMN LANE, STAEAMWQOD. IL 60107 (referred to below as “Grantor™); and LaSalle Taiman
Bank FSB. whose address is 4747 Yv. lrving Park Road, Chicago, IL 60641 (reterred to befow as "Lender™).

GRANT OF MORTGAGE. For valuable ~ancideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor’s right. title, and interest in anc. 14 the following described real properly, together with all exisling of
subsequently erected of affixed buildings, imwiovements and fixtures: all easements, rights of way, and
apgurtenances; ail water, water nghts, watercourses.and dich nghts (including stock in ulilities with ditch or
irnigation rights), and all other rights, royalties, and crolits relating to the real property, including withoul imitation
all minerals. cil, gas. geothermal and similar matters, (ozated in COOK County, Stale of lilinois (lhe "Real

Property™)
LOT 31 OF AUTUMN CHASE, UNIT THREE, BEING % 5UBDIVISION OF PART OF THE NORTHWEST

QUARTER OF THE NORTHEAST QUARTER OF SECTIO¥-27, TOWNSHIP 41 NORTH, RANGE 9, EAST
OF THE THIAD PAINCIPAL MERIDIAN, IN COOK COUNTY, I'.LINOIS.

The Real Property or its address is commonly known as 29 AUTUMY LaNE, STREAMWOOD, IL 60107. The
Real Property tax identification number is 06-27-213-001.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o all leases of the Froperty a
all Aents from the Property. in addition, Grantor grants to Lender a Uniform Comi.erciz! Code securily interest ings
the Personal Properly and Renis. %

DEFINITIONS. The following words shall have the following meanings when used in thic Mortgage. Terms notl
otherwise defined in this Mortgage shall have the meanings aitributed to such terms in the Uniform Commerciala
Code. All references to dollar amounis shall mean amounts in fawful money of the United States &/ America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated June 8,
1995, between Lender and Grantor with a credit limit of $15,000.00, together with all renewals of, extensicns
of, modifications of. refinancings of, consolidations of. and subslilutions lor the Credit Agreement. The
maturity date of this Morigage is June 8, 2002. The interest rate under the Cradit Agreement is a variabie
interest rate based upon an index. The index currently is 9.000% per annum. The inlerest rate to be applied
to the outstanding account balance shall be at a ate 1.000 percentage points above the index, subject
however [0 the following maximum rate. Under no circumstances shall the interest rate be more than the
tesser of 21.000% per annum ¢r the maximuim rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. Tho word "Grantor® means MICHAEL PUTZE and LINDA PUTZE Tha Graniwr is the mortgagor

under this Mortgage. //m
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Guarartor. The HOI’d "Guarantor® means and includes wnhout limnation each and all ot thc guarantors
surelies, and accommodalion parties in connectlion with {he indebtedness.

improvements. The word “Improvements™ means and mcludes without limitation ail existing and lfulure
ymprovements, fixtures, builkdings, structures, mobile homes alfixed on the Real Property, Iacilities, additions,
replacements and other construclion on the Real Property.

Indebleoness. The word "Indebtedness” means ail principal and interest payable under the Credit Agreement
and any amounts expended or advitnced by Lender 1o discharge obligations of Grartor or expenses incurred
by Lender to enforce obligations of Grantor under this Morigage. logether with interest on such amounis as
provided in this Morigage. Specilically, withoul limitation, this Mortgage secures a revolving line of credit
and shaii secure not only the amount which Lender has presenlly advanced to Granlor under the Credit
Agreement, Yol also any (uture amounle which Lender may advance 1o Grantor under the Credit
Agreement with! twenty (20) years from lhe date of this Mortgage lo lhe same extent as il such fulure
advance were riane as of the dale of the execution of this Morlgage. The revolving line of credit
obligates Lender (0 :r2ke advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement ano-Sziated Documents. Such advances may be made, repaid, and remade from time
to time, subject to the lirvilation that the tolal oulsianding balance owing at any one time, not including
finance charges on such palanze at a fixed or variable rate or sum as provided in the Credit Agreement,
any lemporary overages, other'ciiarges, and any amounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. Il is the inlention of
Grantor and Lender that this Mortgage sesures lthe balance oulstlanding under the Credit Agreement from
lime to time from zero up to the Credit Lizail az provided above and any intermediale balance. Al no time
shali the principal amcunt of indebtednese sccured by the Morlgage, not including sums advanced to
protect the security of the Mortgage, exceed 530 360.00.
Lender. The word "Lender” means LaSalie Talman-B2unk FS8, s successors and assigns. The Lender is the
marigagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage betiveen Grantor and Lender, and includes without
limitation all assignments and security interest provisions reldtiag o the Fersonal Property and Rents.

Personal Properly. The words "Personal Property” mean all Zguipment, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now cr_herealter attached cr affixed to the Real
Property; together with all accessions. paris, and additions to, all replatca ents of, and all substitutions for, any
of such property; and together with all proceeds (including without fimatzion all insurance proceeds and
refunds of premiums) from any sale or ¢ther disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Persoral Property.

Real Property. The words "Real Property™ mean the property, interests and righis wescribed above in the
"Grant of Martgage” section.

Related Documents. The words "Related Documents” mean and include without timitaticn all promissory
notes. credit agreements, loan agreements, environmental agreements, guaranties, security agreernents,
mortgages, deeds of trust, and aill other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived irom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS. EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

TOSZBESG
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under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrens thal Grantor's possession and uge of
the Property shall b (overned by the following provisons:

Possension and tse. Until in default, Grantor may remain in possession and contro! of ang operale and
manage the Properly and collect the Rents from 1he Property.

Duty to Mainlain. Grantor shall maintain the Property in 1enantable condition and prompily perform all repairs,
replacements, and maintenance necessary {0 preserve ils value,

Hazardous Substances. The ierms “hazardous waste,” “hazardnus subslance,” "gisposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set lonn in the
Comprehensive Environmental Response, Compensation, and Lmbih‘t:r Acl ol 1980, as amended, 42 US.C.
Section 9601, el seq. ("CERCLA"), the Supertund Amendments and Reauthosizahon Act ol 1986, Pub. I.. No.
99-499 (*SARA"). the Harzardous Matenals Transportation Act, 49 U.S.C. Section 1801, ¢t seq.. the Resource
Conservanor’ and Recovery Acl, 49 US.C. Section 6301, et seq. or other applicable slale or Federal laws,
rules, or regulutions adopted pursuant 1o ary of the loregoing.  The terms “hazardous wasie™ and “hazardous
substance™ shal also include, withoul fimiation, petroleum and pelraleum by-products or any fraction thereo!
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Propenty, (rer? has been no use, generation, manulacture, storage. treaiment, disposal, release or
threatened release ot-any hazardous waste or substance by any person on, under, or about the Preperty. (b)
Grantor has no knowiecq2 of, of reason 10 beheve that there has been, except as previousty disclosed 10 and
acknowledged by Lenger i waling, (1) any use, generation, manulaclure, storage. trealment, disposal,
refease, o threatened reienst of any hazardous waste Of substance b% any prior owners or oncupants of the
Property or (i) any actuai or threatened litigation or claims of any kind by any person relating 10 such malters:
and {c) Except as previously (iszinzed to and acknowledged by Lender in writing, (i) neither Grantor nor any
lenant, contractos, agent or otne: authonzed user of the Property shall use, generale, manufaclure, store,
treat. dispose of. or release any hazarodus waste o substance on, under. or about the Fropeny and {ii) any
such activity shall be corducted in comnhance with all applicable federal, siate, and local laws, regulations
and ordinances. including without limitzuon those laws, regulabons, and ordinances described above. Grantor
authorizes Lender and its agents lo enter upan.the Propenty o make such m:épecuons and tests, at Granlor's
expense, as Lender may deem appropriaic 1 delerming comphance ol the Property with this section of the
Morigage. Aay ingpections or tests made o Lender shall he for Lender’s purposes only and shalt not be
construed to create any responsibility or liability an tve part of Lender to Granior of 10 any other person. The
representations and warranties contained hergin.are.based on Grantor's due diligence in investigaing the

Property for hazardous waste. Grantor hereby{) (a) retaases and waves any utuce claims against Lender for
e

indemnity or contribution n the event Grantor becomes lizble for cleanup or other costs under any such laws,
and (b) agrees 10 indemmtﬁ and hold harmiess Lender wowst any and all claims, losses, habihlies, damages.
penaities, and expenses which Lender may directly or indicetly sustain of sulfer resulting trom a breac ot
ihis section of the Morigage or as a consequence of any‘use. generaiion, maanufaciure. storage, disposai,
release or threatened release occurring prior 1o Grantor's ownershic.or interest in the Property, whether or not
the same was or should have heen known to Grantor. The Orovisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment ol-the Indebtedness and the satisfactien and
recanveyance of the lien of this Morigage and shall no! be atfected 0, Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance por commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property. Without limiting the generaiity of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remnve, any tmber, minerals
{including oil and gas\, soil, gravel or rock products without the prior writién consent 0 Lender. ¢
Remaval of Improvements. Grantor shall not demolish or remove any Improvemesus irom the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfaclory to Lender 1o replace such “1nprovements wil
Improvemenis of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enier upon the Real Property at al
reasonable times 10 atiend to Lender’s interesls and 1o inspeci the Property for purposes of Grantor's
compliance with the terms and conditions of this #Mongage.

Compliance with Governmenlal Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of ali governmental authorities applicable (G the use or occupancy of the
Property. Granlor may contest in good faith any such law, ordinance, o seguiation and withhold compliance
durning any proceeding. including ag)pfopriale appeais, so long as Grantor has notified Lender in writing prior {o
doing so and so long as, in Lender's sole opinicn, Lender's interests in the Property are not jeopardized.
Lender may require Granltor to post adequate security 0r a surety bond, reasonably satisfactory 10 Lender, 0
protecl Lender’s interest.

Puty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acis, in addition to those acts set forth above in this sechion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may. al its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior writlen consent, of all or any
part of the Real Property. or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right. title or interest therein; whether legai, beneficial or equitable; whether voluntary or




UNOFFICIAL COPY




UNOFFICIAL COPY
06-08-1995 MORTGAGE : Page 4
Loan No 02803325-8 (Conlinued)

involuntary; whether by outright saie, deed. instaliment sale contract, land contract, contract lor deed, leasehold
interest with a term greater than three (3) years, lease-opiion conlract, or by sale, assignment, or tansier of any
beneficial inlerest in of 1o any land trus! holding tile 10 the Real Property, or by any other method of conveyance
of Real Praperty mterest. {1 any Granlor 18 @ corporation, parinership or limited habilty company. ransfer also
includes any change in ownership of moie than twenty-five percenl {25%) of the voting stock, parinership interests
or limited liabily company interests, as the case may be, of Grantor. However, this option shall nol be exercised
by Lender if such exercise is prohibited by lederal law or by Hlinois faw.

'I’;‘AX:ES AND LIENS. The loflowing provisions relating to the 1axes and liens on the Property are a pan ol this
ortgage.

Paymenl. Grantor shall pay when due {and in alt events prior 1o delinquency) all taxes, payroll taxes. special
taxes, assessmens, waler charges and sewer Service charges levied against or on account of the Property,
and shall pay wwhen due ail claims for work done cn ot for sefvices rendered or matenal furnished to the
Praperty. Grasdor shall maintain the Propert:/ free of all liens having priority over or equal to the interest of
Lender under ‘s Morigage, except for the fien of taxes and assessmenis not due, except for the Exisling
Indebtedness re‘erred 1o below, and except as otherwise pravided in the folfowing paragraph.

Right To Contest G.antor may withhold payment of any 1ax, assessmeni, or claim in cenaection with a good
{aith dispute over the ohligation 10 pay. s6 long as Lender's interest in the Property is not Aeorardizod. H & len
arises or is hled as a resuit of nonpayment, Granior shall within fifteen {15} days after the hien anises or, if a
iren is filed, within fifteen [15) days after Grantor has nohce of the fifing. secure the discharge of tha fien, or il
requested by Lender. derssit eath Leader cash or a sulhcient corporale surety bond or other securily
sansfactory to Lender in an amount sulficient 10 discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a-eault of a foreciosure or sale unger the hen. in any contest, Granior shall
defend itself and Lender and shall sGiisly any acverse jurc‘tgmem before enforcement against the Propery.
Grantgg “shall name Lender as ar additional obligee under any surely bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upor demand furmish 1o Lender sahsiaciory evidence of payment of the
taxes or assessments and shall authorize tne “poropriate governmental official 10 deliver 1o cender al any ime
a written statement of the taxes and assessments anainsi the Property.

Notice of Conslruclion. Grantor shall notify Len3er at leas! fifteen {15) days before any work is commenced,
any services are furnished, or any materiais are supplied 10 the Property, if any mechanic's lien, materiaimen’s
lien, cr other lien could be asserted on account of the work, services, or materials. Grantor will upon reques!
of Lender furnish to Lender advance assurances salisfuctony 10 Lender that Grantor can and will pay the cost
of such improvements.

aROPERTY DAMAGE INSURANCE. The following provisions ralz(ing {0 insuring the Property are a pari of this

origage.
Maintenance of Insurance. Grantor shall procure and maintan po'icies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for .pg full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid apphcation of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policies shall be writien by such insurance compamnes
and in such form as may be reasonabiy acceptable to Lender. Grantor saini aeliver 1o Lender certificales of
coverage from each insurer containing a shipuialion that coverage wiil nol be cadcelled or diminished without a
minimum of ten (10) days’ prior writien nolice 1o Lender and not conlaining any disclaimer of the insucer's
liability for {ailure to g{ive such notice. Each insurance policy atso shall include an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any acl. omission or-ugigull of Granior of any
other person. Should the Real Property al any time become focated in an area designaad by the Director of
the Federal Emergency Management Agency as a sgegnal flood hazard area. Grantor.djiees 10 obiain and
maintain Federal ri insurance, to the extenl such insurance is required Dy Lender and is or becomes
available, for the term of the Joan and for the full unpaid principal balance of the loan. or the maxmum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantar shail promptly notify Lender of any loss or damage (o the Property. Lender
may make proof of loss if Grantor fails to do so wathin fifteen (15) days of the casually. Whether or nol
Lender's security is impaired, Lender may. at its election, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien allecting the Property, or the restoration and repair of the Property. I
Lender elects 10 apply the proceeds to rastocation and repair, Grantor shall repair or replace the damaged of
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proct of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have nct been disbursed within 180 days afier their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used first to
pay any amount owing 10 Lender under this Mortgage, then o prepay accrued interest, and the remainder. il
any, shall be applied to the principal balance of the Indebtedness. | Lender hoids any proceeds after
payment in full of the Indebiadness. such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10. the
purchaser of the Property covered by this Mongage al an?; lrustee’s sale or other sale held undar the
prowisicns of this Mortgage. or al any {creciosure sale of such Property.

Caompliance with Exisun? indebtedness. During the pariod in which any Exist.ag Indebtedness described
beiow s 1n ellect, comﬁ jance with the insurance provisions contained in the insirument evidencing such
Existing Indebtedness shall constilute compliance with the insurance pravisions under this Morigage, ‘o the
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extent compliance with the terms of this Mortgage would consiitute a duplication of insurance requirement. It

any proceeds irom the insurance become payable on loss, the provisions in this Morlgage for division of

mgceg%snessnall apply only 10 that portion of the proceeds not payable to the holder of the Existing
S.

EXPENOITURES 8Y LENDER. If Grantor faiis to comply with any provision of this Mongage, including any
obligation to maintain Exisling Indebledness in good standing as required below, or if any aclion or roceec?m 13
commenced thal would materially attect Lender's interesls in the Properly, Lender on Grantor's behalf may, bul
shall nol be required 1o, take any action that Lender deems apprepriale.  Any amount that Lender expends in so
doing will bear interest at the rate charged under the Credit Agreement from the date incurred or pad by Lender
to the date of repaymeni by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the halance of the cradil hne and be apporioned among and be payable valh any inslaliment
tmymunts 10 hecome due durng edher 6} the term of any applicable ingurance policy or (i) the remaining term of
he Credit Agreement, or  (c) be treated ay a balloon payment which will be due and payable at the Credil
Agreement’'s maturity  This Mattgage also will secure payment of these amounts. The rights provided for in thig
paragraph shall ¢ in addition to any other nghts or any remedies ta which Lender may be entitled on account of
lhe default. Any such action by Lender shail not be consttued as Curing the delault so as 10 bar Lender from any
remedy (hat it othe:wa2 would have had.

R}*Ar?RANTY; DEFENSc OF TITLE. The foliowing provisions relating io ownership of the Property are a part of this
ortgage.
Title. Grantor warranis tisar (&) Grantor holds good and marketable title of record to the Property in fee
simole, free and clear of al lians and encumbrances other than those set fonh in the Real Property description
or in the Existing indebtegne,cs section below of in any iitle insurance policy, title report. or linal litle opinion
issued in favor of, and accepte<-by, Lender in connection with this Morgage, and (b) Granlor has the full
right. power, and authority to executz and deliver this Morigage 1o Lender.

Defense of Tille. Subject to the excapiion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against ihe fawlul ciaims of all persons. 1In the eveni any action or proceeding is
commenced that questions Grantor’s uila ur the interest of Lender under this Morngage, Grantor shall defend
the action at Grantor's expense. Granteraray be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1 le represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, 10 Lender such insiruments as Lender may request

trom time to time to permit such participalion.

Compliance With Laws. Grantor warrants that tha Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulatio1s. of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions zcncerning existing indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indcbredness may be secondary and :nferict lo an
existing lien. Grantor expressly covenants and agrees tc-pay, nc see 1o the paymeni of, the Exisling
indebtedness and to prevent any default on such indebtedness, ary difault under the imstruments evidencing
such mndebtedness. or any default under any secunty documents for.<uri1 indedledness.

Mo Modification. Grantor shall not enter into any agreement with the hoider of any morigage, deed of tiust, or
other security agreement which has priority over this Mortgage by which trat agreement 15 modified, amended,
extended. or renewed without the prior written consent of Lender. Grantur shall neither reques! nor accepl
any future advances under any such security agreement without the prior wrister consent of Lender.

CONDEMNATION. The Iollowing provisions relating to condemnation of the Property are-a.oast of 1his Mongage.

Apglicab’on of Net Proceeds. If all or any part of the Property is condemned by emineot.domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electior require thal all or any
gomon of the net proceeds of the award be apphed 10 the indebtedness or the repair or.restoration of the

roperty. The nel proceeds of the award shall mean the award afier payment of al reasonable cosls,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily notity Lender in writing, and
Grantor shall promptiy take such sleps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled o participale in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause ic be delivered 10 Lender such instruments as may be requested by it from time to time (o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

refating to governmental taxes, fees and charges are a part of this Morgage:

Current Taxes, Fees and Charges. Upen request by Lender, Grantor shall execule such documents in
addition 1o this Mortgage and 1ake whaleve: other action is requested by Lender (0 perlect and coniinue
Lender's lien on the Real Property. Granior shall reimburse Lender for all taxes. as described below, logether
with all expenses incurred in recording. perfecting or continuing this Morigage, including without limitation all
taxeas, fees. documentary stamps. and other charges for recording or registening this Mongage.

Taxes. The luliowin-? shall constitute taxes to which this section applies: (a) a specific 1ax upon his type of
"“’-"ﬂ“&" or upon all or any part of the Indebtedness secured by this Mortgage, (D) a specific tax on Grantor
which Grantor 15 authorized or required to deduct from paymenis on the Indebiedness secured by this of
Mortgage:. (c) a iax on this type of Mortgage chargeable against the Lencer or the holder of the Gredit
Agreement; and (d) a specific tax on all or any portion of the Indebledness cr on payments of principal and

Page 5
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intarest made by Grantor.

Subsequent Taxes. I any lax to which this section_applies is enacted subsequen! 10 the dale of this
Mortgage. this evenl shail have the same eflect as an Event of Delaull {as defined below]. and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below unless Grailor either
a) pays the tax before it becomes delinquent, or (b) contests the fax as provided above in (he Taxes and
' ;e':ws :(;jectlon and deposits with Lender cash or a sufficient corporate surely bond or olher securily salisfaciory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Aq_reement. This inslrument shall conslitute a securily agreement to the extent any of the Property
conslitutes Tixtures ar other persanal property, and Lender shall have all of the rights of a secured party under
the Uniform Comrmercial Code as amended Irom time 1o lime.

Security Interzst. Upon request by Lender, Grantor shall execule linancing statements and take whalever
other action1s.requested by Lender lo perfect and continue Lender's security inlerest wn the Renls and
Personal Praperty. la addition to recording this Mortgage in the real properly records, Lender may, at any
time and without ‘urther authorization from Grantor, file executed counlerparts, copies or reproductions of this
Mortgage as a finaiiring slatement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this secutity terest. Upon delault, Grantor shall assemble the Personal Property in a manner and
at a place reasonably tniivenient to Grantor and Lender and make it available to Lender within theee (3) days
after receipt of written demard from Lender.

Addresses. The mailing atiresses of Grantor (deblor) and Lender (secured party), from which inlormation
concerning the securily interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated 2:1..ne first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and fiar time to time, upon requesl of Lender, Grantor will make, execule
and deliver, or will cause to be made, execulz or delivered, to Lender or to Lender's designee, and when
requested by Lender. cause to be filed, reccrZeg, refiled. or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem-appropriale, any and all such morigages, deeds of irusl,
security deeds, security agreements, financing slalerents, continualion slatements, instruments ol further
assurance, cerificates. and other documents as may; i~ the sole opinion of Lender, be necessary or desifable
in order to effectuate. complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, énd” /b) the liens and security interests created by this
Mortgage on the Propert%. whether now owned or hereafter-acauired by Grantor. Unless prohibiled by law of
agreed to the contrary by Lender in writing, Grantor shal reimburse Lender for all cosls and expenses
incurred in connaction with the matters referred 10 in this paragri.eh.

Attorney-in-Fact. i Grantor fails 10 do any of the things referred tr in\the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's experse. “or such purpuses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpzse of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or Gesizable, in Lender's sole opinion, to
accomplish the matters referred lo in the preceding paragrapn.

FULL PEAFORMANCE. 1f Grantor pays all the Indebtedness when due, lermindtes the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suilable sahsfaction of this Mortgage and suilable statements of te mination of any financin
statement on file evidencing Lender’s security interesl in the Rents and the Personal Prooe:tv. Grantor will pay, i
germmed by applicable law. any reasonable termination fee as determined Dy Lender fionr time 1o time. I,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or Ov any third party, on
the Indebtedness and thereafter Lender 1s forced to remit the amount of that payment (a) 10 Grantor’s trusiee in
bankruptcy of to any similar person under any federal or state bankiupicy law or law for the retizi bl deblors, {b)
by reason of any judgment, decree or order of any court or administrative body having jurisdictior over Lender or
any of Lender's property, or {c) by reason of any setllement or comprise of any claim mace by Lender with any
claimant (including without limitation Grantor), lhe Indebtedness shall be constdered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue 1o be effective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument of agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered 10 1he same
extent as if that ameunt never had been originally received by Lender, and Grantor shall be bound by any
judgment. decree. order, seltlement or compromise refating to the indebtedness or to this Mortgage.

DEFAULT. Each of the lollowing. at the option of Lander, shall constitule an event of default ("Event of Default”)
under this Mortgage: (a) Grantar commits fraud or makes a matenal misrepresenialion al any time in connection
with the credit line account. This can include. for example, a false statement aboul Granlor's income, assets,
iiabilities. or any other aspects of Grantor's linancial condition. (b} Grantor does not meet the reeé)a ment (erms of
the credit line account. (cR Grantor’s action or inaction adversely affects the collaleral jor the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, wasle or
destructive use of the dwelling. failure 1o pay taxes, death of alt persons liable on the account. transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s pernussion, foreclosure by the holder of
another hien, or the use of tunds or the dwelling lor pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights ana remedies. in addition to any other

rights or remedies provided by law.
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Accelerale Indebledness. Lender shall have the right al ils option without notice 10 Granlor to declare the
entire Indeblednass unmediately dug and payabie, including any prepayment penalty which Grantor would be

required 1o pay.

UCC Remedies. Wilh resgect to all or anr part of the Personal Property, Lender shall have ali the rights and
remedies ol a secured parly under the Umform Commercial Code.

Callect Rents. Lender shall have the nght. without notice 1o Granlor, (o take possession of ihe Property and
coflect the Rents, including amounts past due and unpaid, and apply the net proceeds, over ana above
Lender’s cosls, against the indebtedness. In lurtherance of this n’([;h!. Lender may requee any tenant of other
user of the Property to make payments ol renl or use fees directly 10 Lender. 1f the Rents are collected by
Lender, then Grantor irfevocably designates Lender as Grantor's alorney-in-iact to endorse instiuments
recetved in paymenl thereol in the name of Grantor and to nego!nato the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obhigzanons lor
which the paymenls are made, whether of not any proper grounds for the demand eusted.  Lender may
eXercise i1s fichis under this subparagraph other i person, by agent, ar theough o secever.

Mortgagee In Pozsesaion. Lender shall have the fnight 1o be piaced as mortgagee i $ossesston of 1o have a
tecever appoinie i lake possession of all or any pait of the Property. with the power to protect and preserve
the Properly. to opc2ia the Property preceding foreclosure or sale, and to collect the Rents from the Properly
and apply the procerJds, over and above the cost of the receivership, against the indebledness. The
mortgagee in ession Of receiver may serve without bond il permilted by law. Lender’s sight to the
appointment of a receivsr ahall exist whether or not the apparen! value of the Property exceeds the
Indebtedness by a substantal amount. Employment by Lender shall not disqualily 2 person from serving as a
raceiver.

Judicial Foreclosure. Lender niav obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Properiy.

Deficiency Judgment. (i permitted oy applicable law, Lender may oblain a judgment for any deficiency
remaining in the Indebledness due to Lanzar after application of all amounts recewved from the exercise of the
rights pravided in this seclion.

Other Remedies. Lender shall have all othcr rights and remedies provided in this Mortgage or the Credil
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by aprlicable law, Grantor hereby waives any and all right 10
have the property marshailed. In exercising its righis 2 remedies, Lender shall be (ree to sell ali or any pan
of the Property logether or separalely, in one sale or by scparale sales. Lender shall be enlilled 1o bid at any
pubiic sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable nolice ¢! the time and pilace of any public sale of the
Personal Property or of the time after which an?' private sal2 or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice-given. at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of 2 orovision ¢! this Morigage shall nol
constitute a waiver of or prejudice the parlgv s righls atherwise to demar 0 utrict compliance with that provision
or aenJ other provision. Election by Lender 1o pursue any remedy shali ot exclude pursuil ol any other
remedy, and an election to make expenditures or take action to perform 2 ctiigation of Grantor under this
Mortgage after failure of Grantor 10 perform shall not affect Lender’s right to dec’are a delaull ard exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. [f Lender institules any suit or action to enforce am of the terms of this 2
Mortgage. Lender shall be entitled (o recover such sum as the court may adludge rersnnable as atlorneys’ ¢,

fees al trial and on any appeal. WWhaether or not any court action is involved. a! reasonakie expenses incurred (3
by Lender that in Lender’'s opinioh are necessary al agg time for the proleclion ¢/ <y interest or the oo
enforcement ot its rights shail becorng a part of the indebtedness payable on demand anu-sta!! bear interest 3
from the date of expenditure until repaid at the cate provided for in the Credit Agreement. Exrenses covered ¢t/
by this paragraph inciude, withoul limitation. however subject to any limits under applicable faw, tender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for b

bankruptcy proceedings (including efforts to medily or vacale any automalic stay or injunction), apf)eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{inciuding foreclosure reports). surveyors' reports, and appraisal fees, and title insurance. to ihe extent
ermiited by applicable law. Grantor also will pay any court costs. in addition to ail other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morgage. including without limitation an

notice of default and any notice of sale to Grantor. shall be in wriling, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, of, if
mailed, shail be deemed effective when deposited in the United States maif first class, registered mail, postage
prepaid, directed lg the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the othier parties, speciying that the purpose of

the notice is ta change the party's address. All copies of notices of foreclosure fiom the holder of any lien which
has priocity over this Morigage shall be sent fo Lender's address. as shown near the beginning of this Morigage.
For notice pu.poses. Grantor agrees to keep Lender informed a: ali imes of Grantor’s current agdress.

MISCELLANEOUS PROVISIONS. The following miscelianegus provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alieration of or amendment (0 this
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Mor:gago shall be effective unless given In waling and signed by the parly or parties sought 16 be charged or
bound Dy the alteration ar amandment.

Applicable Law. This Mortgage has been delivered lo Lender and accepled by Lender in the Slale of
lilnois. This Mortgage shall be governed by and construed in accordance wilh the laws of the Slale of
ilinols.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not lo be
used to interpret or deline the provisions of this Mortgage.

Mer?er_. There shall be no merger of the interest or estale created by this Mortgage with any other interesi or
estale in lthLe Property at any time held by or lor the benefit of Lender tn any capacity, wihout the wriiten
consen;i ol Lender.

Multipte Parlles. All abligaticns of Grantor undor this Mortgagie shali b joint and several, and all references
to Grantor sozll mean each and every Granlor. This means thal each of the persons signing below is
responsible fu all obligations in this Mortgage.

Severability. < V& court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenlorceadble oS to-any person of circumstance, such finding shall no! render thal provision invakd of
unenforceable as 0 anv other persons Or circumstances. I feasible, any such offending provision shall be
deemed to be madificG .0 be within the limils of enforceability or validity; however, il the olfending provision
cannot De so modified, /U stall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enlorcezoir..

Successors and Assigns. Subiact 1o the limitations stated m this Mongage on transfer of Granior's interest,
this Morigage shail be binding urncs and inure 0 the benefit of the parties, their successors and assigns. i
ownership ¢f the Property becomas vesled in a person other than Grantor, Lender, without notice 10 Grantor,
may deal with Grantor's successors with relerence o this Mortgage and the indebledness by way of
llorbea(raa(xjnce or extension without releasing Grantor {rom the obligations of this Morigage or iiability under the
ngebtedness.

Time Is of the Essence. Time is of the eszenes in the performance of this Mortgage.

Waiver of Homestead Exemgl!oa. Grantor herehy releases and waives all righis and benefis of the
homestead exemption iaws of the State of Hinois «s 10 ail indebtedness secured by this Morlgage.

Waivers and Consents. Lender shail no! be deemec i0 have waived an'[ rights urder this Morigage (or under

the Related Documents) unless such waiver is in wrikno and signed b% ender. No delay or omission ¢n the
part of Lender in exercising any right shall operate as & wv2iver of such right or any other :ight. A waiver by
any party of a provision of this Morigage shall not constitute 2 v-aiver of or prejudice the pary’'s right otherwise
to demand strict compliance with that provision or any other piovision. Mo prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constiti?z"a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mongage,
the granting of such consenl Dy Lender in any instance shall not canslitute continuing consent to subsequent
instances where such consent 1S required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF T.4S MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

RANTOR:, -~ A
i e
1% f4pe Y\ 3

- MICHAEL PU

Y e P bt

- LINDA PUTZE v

TOS2Z]ES6
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This Morlgage prepared by: LASALLE TALMAN BANK, FSB
4747 W. IRVING PARK ROAD

CHICAGO, IL 60641

INDIVIDUAL ACKNOWLEDGMENT

- —T"q )
b "
STATE OF ___ %= ) $ "OFFICIAL SEAL”
L ) 88 3 vor :;‘?RMA JEAN PEREZ
) 3 PURLIC. STAT
COUNTY OF COO: =, } i- y Commission r:mriaolfoig’:g;s

On this day belore me, the undarsigned Notary Public, personally appeared MICHAEL PUTZE and LINDA PUTZE,
to me known to be (he individuale discribed in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their freg and voiuntary aci and deed, for the uses angd purposes therem mentioned.

Given under my hand w ai Ui O dayof PKULO 19/\
7j - Residmgat ’jk/O/ ZJ j/[(m\)((\

Notary Public in and for the State of .

My commission expires / OAU‘ / C] p

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.19a {c) 1995 CFi Pnlervices, Inc. All rights reserved.
{IL~-G03 E3.19 PUTZE.LN LB.OVL]
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