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State of lilincis FHA Case No.
om s, MORTGAGE  [100,
THIS MORTGAGE ('Sacurity Instrument’} is given on APRIL 28, 1898
The Mortgagoris . - .
TODD D FELDKAMP AND ( =~ . o
ANNETTE L FELDKAMP , HIS WIFE

DANNY R FELDKAMP AND
LEE_A FELDKAMP , HiS WIFE

whose address is _ 7125 THOMAS_A\ENUS, BRIDGEVIEW. IL, 60485 .
fBorrower”). This Security Instrument is ziven to  BANCPLUS MORTGAGE CORP,
which is organized and existing under the iaws of The State of Toxas . . and

whose address is 9601 MCALLISTER FREEWAY in SAN ANTONIO, TX 78216

Lender”). Borrower owaes iender the principal S0 Of ~ e o e ccmac e o e e o e
ONE HUNDRED_ FIVE THOUSAND ONE HUNDRED. AND NO/J00--=---~--<-==<---=
Doliars US. $105,100,00~~=======~ ] This debt is evidznced by Borrower's note dated the
same date as this Security instrument (Note"), which ‘provides for monthly payments, with
the full debt, if not paid earlier, dus and payable on MA'r 91, 2025 This
Security Instrument secures to Lender: {a) the repayment of ihe debt evidenced b/ the
Note, with interast, and all renewals, exiensions and modificalions; (b} the payment of all
other sums, with interest, advanced under paragraph 6 to prowend the securilty of this
Security Instrument; and {c} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Boirower does bereby

mortgage, grant and convay to Lender the following described prepesty located in ;‘;“:
CO0K County, illinois: o
L o
LOT 60 !N EMMA A HEPPERLEY'S ADDITION TO WORTH, BEING A SUBDIVISION 12T te
NORTHWEST FRACTIONMAL 1/4 OF SECTION 19, TOMSHIP 37 NORTH, RANGE 13, EAST WY :T
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINDIS. @
Real Est ate Tax (D1: 24-18-108-G19 Tax 1D2: Volume: 245

M'RLIQ;DG ADDR

11231 WORTH AVENUE

WORTH, IL 60482

which has the address of 11231 WORTH AVENUE .

WORTH (Street. City), llinois _ 60482 (Zip Code),
{Property Addracs”); 4{)
FHA lllinois Mortgage - 2/9t C) U/
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TOGETHER WITH alf the improvements now or hereafter erectec on the property, and
ali sasements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter a part of the property. Ail
replacements and additions shail also be covered by this Security Instrument Afl of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of tha astate horaby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend genorally the title to the Property against all claims and demands, subjecl to any

encumbrancas of record

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the
principal of, ‘and interest on, the debt evidenced by the Note and late charges due under

the Note.

2. Monthly ayments of Taxes, insurance and Other Charges. Borrower shail
include in each mon*ilv payment, together with the principal and interest as set forth in the
Note and any late charges, an installment of sny (a) taxes and special assessments levied or
to be levied against tha Property, {b) leasehold payments or ground rents on the Proporty,
and (¢} premiums for insurancs required by paragraph 4.

Each monthly instaliment for items (a), (), and (c} shall equal one-twatfth of the annual
amounts, as reasonably astimaiad hy Lender, plus an amount sufficiant to maintain an
additional balance of not more thar _one-sixth of the estimated amounts. The full annual
amount for each item shall be accumulited by Lender within a period ending one month
before an item would become delinquent Lander shall hold the amounts collected in trust
to pay items (al, (b}, and (c) before they be:ome delinquent

if at any time the total of the paymenis heid by Lender for items (a), {bl and {(c)
together with the future monthly payments for such items payable to Lender prior to the
due dates of such itams, exceeds by more iran one-sixth the estimated amount of
payments requirad to pay such items when due, and it payments on the Note are current,
then Lender shall either refund the excess over onesixth of the aestimatec payments or
cradit the excass over one-sixth of the estimated paynients to subsequent payments by
Borrower, at the option of Borrower. If the total of the paymaents made by Borrower for
item (al, &), or (cl is insufficient to pay the itam when dus, in2n. Borrower shall pay to
Lender any amount nacessary to make up the deficiency on or lcfore the date the item
becomes due.

As used in this Security instrument, "Secretary" means the Secretary. of Housing and
Urbar Development or his or her designee. In any year in which the ‘.enuer must pay a
mortgage insurance premium to the Secretary, each monthly payment shali‘also include
gither: (i} an installment of the annual mortgage insurance premium to be paid. oy Lender to
the Secretary, or i) a monthly charge instead of a mortgage insurance premiuiay if this
Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender ong month prior to the date the full annual mortgage
insurance premium is due to the Secretary, or if this Security Instrument is held by the
Sacretary, each monthly charge shall be in an amount equal to one-twelfth of one-half
percent of the outstanding principal balance due on the Nots.

If Borrower tenders to Lender the full payment of ali sums secured by this Security
instrument, Borrower’s account shall be cradited with the balance remaining for all
installments for items {a), (b), and (c} and any mortgage insurance premium instaiiment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or
its acquisition by Lender, Borrower’s account shall he credited with any balance remaining
for all instaliments for items (a, (bl and {c}
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3. Application of Payments. All paymants under paragraphs 1 and 2 shall be applied
by Lender as follows:

First . to the mortgage insurance premium to be paid by Lender to the Secretary or

to the monthly charge by the Secretary instead of the monthly morlgage insurance

premium;

Second , to any taxes, special assessments, leasshold payments or ground rents, and

fire, fiood and other hazard insurance premiums, as required;

Third , to interest due under the Note;

Fourth . to amortization of the principal of the Note;

Fifth , to iate charges due under the Note.

4. Fire, Flood and Othor Hazard Insurance. Borrower shall insure ail improvements
on the Prioerty, whether now in existance or subsequently erected, against any hazards.
casualties, ané contingencies, including fire, for which Lender requiras inswranca. This
insurance shall be maintained in tha amounts and for the periods that Lender requires.
Borrowsr shall zisc insure all improvements on the Property, whether now in existence or
subsequently erectsd against loss by floods to the extent raquired by the Secretary. All
insurance shall be caricd with companias approved by Lender. The insurance policies and
any renawals shall be heid-by Lender and shall inciude loss payable clauses in favor of. and
in @ form acceptable to, Lerdar.

In the event of loss, Burrower shall give Lender immediate notice by mail. Lender may
make proof of loss if not made promptly by Borrower. Each insurance company concerned
is hereby authorized and directeo to.make payment for such loss directly to Lender, instead
of to Borrower and to Lender joint', -Ail or any part of the insurance proceeds may be
applied by Lender. at its option, eitheriz to the reduction of the indebtedness under the
Note and tnis Security Instrument, first fo anv dslinquent amounts sppiied in the order in
paragraph 3, and then to prepayment of priicipal, or (b} to the restoration or repair of the
damaged property. Any application of the pirceeds to the principal shall not extend or
postpone the due date of the monthly paymentis which are raeferred to in paragraph 2, or
change the amount of such payments. Any excuss insurance proceeds over an amount
required to pay all outstanding indebtedness under ‘(e  Note and this Sacurity Instrument
shall be paid to the entity lagally entitled thereto.

in the event of foreciosure of this Security Instrumint 'or other transfer of title to
the Property that extinguishes the indebtedness, all right. tiig and interest of Borrower in
and to insurance policies in force shail pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection - of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, we«tablish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrovyers principal
residence for at least one year after the date of occupancy. unless hz Secretary
determines this requirement will cause undue hardship for Borrower, or unless! extenuating
circumstances exist which are beyond Borrower's control Borrower shall notify Londers of
any extenuating circumstances. Borrower shall not commit waste or destroy. damage or
substantially change the Property or allow the Property to deteriorate, reasonsble wear and
tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default Lender may take reascnable aclion to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
joan application process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the Jease. if Borrower
acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agroas to tha merger in writing
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6. Charges to Borrowsr and Protection of Lender's Rightas in the Property.
Borrower shall pay ali governmantal or municipal charges, fines and impositions that aro not
included in paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment If failure to pay would adversely affect Lender’s interest in the
Property. upon Lender's request Borrower shall promptly furnish to Lender recaipts
evidencing these paymants.

If Borrower fails to maks these payments or the payments required by paragraph 2,
or fals to perform any other covenants and agreements containad in this Saecurity
instrument, or thers is a lega! procesding that may significantly affect Lender’s rights in the
Property (such as a proceading in bankruptcy, for condemnation or to enforce laws or
regulations). then Lender may do and pay whatever is necessary o protect the value of the
Property and Lender's rights in the Property. including payment of taxes, hazard insurance
and other ilarag mentioned in paragraph 2.

Any amoints disbursed by Lender under this paragraph shail become an additional
debt of BorrGwar and be securad by this Security instrument These amounts shall bear
interast from the rate of disbursemant, at the Note rate, and at the option of Lender, shali

be immediately due a:! payable.

7. Condemnation. Tne procesds of any award or claim for damages, direct or
consequential, in connecliors 'with any condemnation or other taking of any part of the
Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of thy full amount of the indebtedness that remains unpaid
under the Note and this Security instrument Lender shall apply such proceeds to the
reduction of the indebiedness under ihe Note and this Security instrument, first to any
delinquent amounts applied in the orcer provided in paragraph 3, and then to prepayment
of principal Any application 6f the proceeds to the principal shall not extend or postpone
the due date of the monthiy payments, which are referred to in paragraph 2, or change the
amount of such payments. Any excess procaeds over an amount required to pay all
outstanding indebtedness under the Note and tug Security Instrument shall be paid to the

antity legally entitled therato.
8. Fees. Lender may collact fees and charges autrorized by the Secretary.

9. Grounds for Acceleration of Debt.
a. Default. Lender may, except as limited by regulations issued by the Secretary in

the case of payment defaults, require immediate payment in full of all sums
sacwred by this Security Instrument if:
M Borrower defaults by failing to pay in full any moithly payment reguired
by this Security Instrument prior to or on the due Jate of tha next monthly
payment, or
) Borrowar defaults by failling, for a period of thirty days, o perform
any other obligations contained in this Security Instrument
Sale Without Credit Approval. Lender shall, if permitted by applicable luw and
with the prior approval of the Secratary, require immediate payment in full of ail
the sums secured by this Security Instrument if:
) Al or part of the Property, or a beneficial interest in a trust owning all
or part of the Property. is sold or otherwise transferred {other than by
devise or descent] by the Borrower, and
i The Property is not occupied by the purchaser or grantee as his or her
principal raesidence. or the purchaser or grantee does so occupy the
Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.
No Waiver. If circumstances occur that would permit Lender to require
immediate payment in full, but Lender doas not require such payments, Lender
doas not waive its rights with respect to subsequent avents.
Regulations of HUD Secretary. In many circumstances regulations issued by the
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Secretary will limit Lender's rights in the case of payment defaults to require
immadiate payment in full and foraclose if not pald This Security Instrument
does not authorize acceleration or foraciosure if not permitted by regulations
of the Secretary.

e. Mortgego Not Insured. Borrower agrees that should this Security Instrument
and the Note secured thereby not be eligible for insurance under the National
Housing Act within 60 days from the date hereof, Lender may at its option and
notwithstanding anything in paragraph 9, require immediate payment in fuil of ali
sums secured by this Security Instrument A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note secured thereby, shali
be deemed conclusive proof of such ineligibility. Notwithctanding the foregoing,
his option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender’s failure to remit a mortgage insurance premium to the
Sacictary.

10. Relinstsie:nent. Borrower has a right to be reinstated if Lender has required
immediate payment-in full because of Borrower's failure to pay an amount due under the
Note or this Security inctrument This right applias ever: after foreclosura proceedings are
instituted. To reinstate ‘e Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current inciuding, to the extent they are
obligations of Borrower undar this Security Instrumant, foreclosure costs and raasonable
and customary attorneys' fees anc expenses properly associated with the foreclosure
proceeding Upon rainstatement by 8orrower, this Security Instrument and the obligations
that it secures shall remain in effect as if Lender had not required immediate payment in
full. However, Lender is not required t&-permit rainstatement if: {) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencemen' of a current foreclosure proceeding. {ii)
rginstatement will preclude foreclosure on (different grounds in the future, or (i)
reinstatement will adversely affect the priority Of the lien created by thus Security
instrument

11. Borrower Not Released; Forbearance By Lender Mot & Waiver. Extension of the
time of payment or modification of amortization of the sume secured by this Security
Instrument granted by Lender to any successor in interast o Sorrower shall not operate
to release the liability of the original Borrower or Borrowar's successor in interest
Lender shall not be requirad to commence proceedings against &y cuccessor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made -ty the original
Borrower or Borrower's successors in interest Any forbearance by Lerder in exercising
any right or remedy shall not be a waiver of or preclude the exercise of zay right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The
covenants and agreemants of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9b. Borrower's covenants and agresments shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (3) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Notices. Any notice to Borrower provided for in this Security Instrument shall
be given by delivering it or by mailing it by first class mail unless applicable law reguires
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use of another mathod The notice shall be directed to the Property Address or any other
address Botrower designates by nolice to Lender. Aay notice to Lendor shall be given by
first class mail to Lender's address stated herein or any address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have baen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabillty. This Security Instrument shall be governed by
Federal law and the law of the jurisdiction in which the Property is located in the event
that any provision or clause of this Security Instrumant or the Nots conflicts  with
applicable law, such conflict shall not affact other provisions of this Security Instrument or
the Note which can be given effect without the confiicting provision To this end the
provisions of this Sacurity Instrument and the Note are daclared to be severable.

15. Beirower’s Copy. Borrower shall be given one conformed copy of this Security
Instrument

16. Assignmiert of Rents. Borrower unconditionally assigns and transfers to Lender
all the rents and reveruns of the Property. Borrower authorizes Lender or Lender's agents
to collect the rents an’f cevenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lercoar's agents. However, prior to Lender's notice to Borrower of
Borrowar's breach of any covenant or agreement in the Security Instrument, Borrower shall
collact and receive all rents and revenuss of the Property as trustee for the benefit of
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional securitv enly.

if Lender gives notice of breach..c Borrowaer: (al all rents raceived by Borrower shall
be held by Borrower as trustee for banefit of Lender only, to be applied to the sums
secured by the Sacurity instrument; (b} Lender ishali be entitlad to collect and receive all of
the rents of the Property; and (c} each tensat of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender's-wvitten demand to the tenant

Borrower has not exacuted any prior assigarient of the rents and has not and will
not perform any act that would prevent Lender /trom exercising its rights under this
paragraph 16

Lender shall not be raquired to enter upon, take conaol of or maintain the Property
before or after giving notice of breach to Borrower. Hoviever, Lender or a judicially
appointed receiver may do so at any time there is a breach ~ry application of rents shall
not cure or waive any default or invalidate any other right nr semedy of Lender. This
assignment of rents of the Property shall terminate when the debl secured by the Security

Instrument is paid in full
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrue-as follows:

17. Foreclosure Procedure. If Lender requires immediate payment «r. full under
paragraph 9, Lender may foreclose this Security instrument by judicial praceeding.
Lender shall be entitied to collect sil oxpenses incurred in pursuing the remedles
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall ralease this Security instrument without charge to Borrower. Borrower shall pay any

racordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the
-Property.

20. Riders to this Security instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants of each such
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rider shall be incorporatad into snd shatl smend and supploment thé covenants and
agraements of this Security Instrument as if the rider(s) woere a part of this Securily
Instrument

Check appilicable box{ash

[} Condominium Rider [ ] Graduated Payment Rider
[ ] Planned Unit Devatopment fider [ ] Growing Equity Rider
[] Other {Specifyl

BY SIGNING BELOW, Borrowser accepls snd sgreas to the terms contained in this
Security l«strument and in any rider(s) exacuted by Borrower and recordod with it

Borrowerls)

/ "?/J}/ D. MW (Seal

0DD O FELDKAMP

Ydinaessiesk

Iémvug (Seal)
ANNETTE LF LDI‘/-m

Witnessfes)

Af’&f’[/ / /%w{ ,";.a( % ,”/ . {Seal)

DANNY/R FELDKAMP o A ‘&%’

7 4

Witnesslesk v
Sy,
A / , %
M// %f‘) Ay ez Lol (Seal)
LEE A FELOKAMP /~ Jaaih 4 et St
Witness{es): e vk —
STATE OF ILLINOIS, ) _ Caounty ss:

L \) _ 3 Notary Publ;c in and for said gounty

and state do hereby cerlify a
TODD D. FELDKAMP AND AN \ETTE L. FELDKAMP, HIZ WIFE, “DANNY K. FELDRAMPR

AND LEE AT FELDRAYP, HIS wnth Doretu ll.. mfmka,ﬂy * pBracr, b Dy pern ik D Q27
personally known to me to bs the 'same personis} whosd namels) “subscribed to the
foregoing instrument, appearad bafore me this day in person, and acknowledged that+
signed and delivared the said instrument as x/fr(x.  free and voluntary act, for the uses
and purposes herein set forth

Pl

é.?emmum:;:}uﬁéﬁé;h Tffscnal seal, this Zi day ofw SR
‘J|Jﬁg‘}d lu1\-a 0"

i ' P" S‘ﬂ v { i /l{f\ .nA./'/ l:/ (‘_L/
My iCammission Bidas .t / Notary Pubiic
This Instrument was Prepared By ROSA WISLER.
L967 04/95 Page 7 of 7




-t

UNOFFICIAL COPY




UNOFFICIAL COPY

AFFIDAVIT

T GREATFR ILLINOIS TITLE COMPANY L ( /
RE:  YOUR FILE (AND TITLE COMMITMENT) :;(,.w///_fﬁ[f_,
WITH REGARD TO THE FAFRCISE OF THE POWER OF ATIORNEY TO EXECULE 11IE DEED
CONVEYING THE LAND DESCRIBED TN THE SURJECT TITLE COMMITMENT THE UNDER-

S{GHED DOES STATE AND AVER THAT THE POWER OF ATTORNEY WAS IN FULL FORCE
Al EFFECT AT THE TIHE OF EXECUTLON THEREOF,

/
// l
' f

/

SUBCRIBED AND SWOPM LSFURE A ANANA S
ME THIS JUTELTAL SRALT
DAY OF - N WELSH
1924 . Stata of Hlinois
- onirgs 1430/56
A e o [ (SEAL)

NOTARY PUBLIC
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