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- MORTGAGE

' THIS MORTGAGE {*3gcurity Instrument”) is glven on . . June 9, 1995 . The mangagoer Is
ERNEST MITCHELL an?-+LORENCIA HlTCHELI.. Husband and Wife .

("Barrower). This Securlty Instrumuitiagivento First National Bank of Wilmington ,
, which ls organized and

axisting undor the laws of the Ur‘?cd States of America , and whose address is

417 Sauth Water Street, Wilmington, Ii 60481
(“Lendler’}. Barrower owss Lender the principal cumof Forty Nine Thousand Three Hundred
Dollars and no/100 ¥ Dollars
US. $49,300.00 }. This ctebt is evidenseut ky Borrowar's note daled the same dale as this
ecurlty insirument ("Note”), which provides lor monthly pav.nants, with the full debt, if not paki earller, due
and payable on July 1, 2025 . This Securty Instrument secures to Lendar: (a) the
rapayment of the debt avidencod by the Nota, with Interest, 20 ali ranewals, extansions and modifications
of the Note; (b) tha paymant of all ather sums, with interest, advanced under paragraph 7 to protact the
securty of thig Security Instrument; and (¢} the performance of Torower's covenants and agreements
under this Security inatrument and the Nute. For this purpose, Borrowar uces hereby maorigage, grant and

convey to Londer the foliowing described property located in (00X
. County, liinols:

UNIT 29-2 TOGETHER WITH [7S UNDIVIDED PERCINTAGE INTEREST N Tiié COMMON
ELEMENTS IN ARBORETUM IN PARK FOREST CONDOMINIUM AS DELINEATLOD AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 22264933, AS AMENDED, "IN THE
SOUTHWEST 1/4 OF SECTION 30 AND PART OF THE NORTHWEST 1/4 OF SECTICW 31,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1% ¥0OK

COUNTY, ILLINOI .
P?I.N\.f y 32-31-?22-002-1024 voL. 020 . ’#//XOK;?\SC}%U?'/?) 6T

which has the addrases of 23 E DUNLAP ROAD \ PARK FOREST
[STREET] ... .

[CITY)

inols 60466 (‘Property Address”);
(ZIP CODE| _

[ T A 1)

o b
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8. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan
Aaﬂiclnon; Leasshuids. Borrowar shall occupz, ontabilsh, and use the Propenr as Borrower's principal
roskiance within sixty duys after the execution of this 8ecurlty inatrurent and shall continué to eccupy the
Property as Borrower's principal rosikdence for at loast one year after the date of occupancy, unioss Lendor
otharwise agrees (n writing, which consent shall not be unreasoriably withheld, or unfess extonuatin
circumstances exlat which are bayond Borrowar's control. Borrower shall not destroy, damage or Impair
the Projiarty, allow the Propenty to detorlorate, or commit waste on the Property. Botrawar shall be In
tefauit # any fortollure action or proceeding, whather civil or criminal, 14 bagun that In Lender's good faith
Judgment could result In torfaliuro of the Property or othérwise materially 'mpair tha llon creatod by this
Securlty Instrument or Lender's sscurity interasl. Borcawar may cure such a defaull and relnetato, as

rovided ‘o varaﬁraph 18, by causing the action or proceding to be dismissed with a ruling that, In

ender's guod faith determinatlon, preciudes torfalture of the Borrower's Interest In the Praporty or other
materia! Imgalznent of the llen created by this Securlty Instrument or Lender’s secutity Interest. Borrower
ghall also be l=-uriaull i Borrower, during the loan application process, gave materlally lalse or Inaccurats
Information or/staisments to Lender {c:)r falled to provide Lendgr wih any material Information) In
connaction with the Juen evidenced by the Note, Including, but not limited 1o, repragentations concernin
Borrower's occupancy of the Praperty as & principal residenca. If thig Sacurlly Instrument I8 on a leasehold,
Borrower shall comply wit~-ail the provisions of the Isase. if Borrower acquires fee title to the Proparty, the
leasehold and the fee tlo sha’ ot merge unless Lendet agrees to the marger in writing.

7. Protection of Lender's Righia in tha Property. I Borrower falls to perform the covenants and
agreements contained in this Secur ty Irstrument, or thare is a legal proceoding that may signilicantly affect
Lendar'a rights in the Property (such ey a proceeding In bankmipicy, probate, for condemnation or
forfaltura ar 1o enlorce Jaws or ragulaiours) then Lender may do and pay for whatever 18 necossary 1o
protect the value of the Property and Lendar'4 rights In the Propertr. Lender's actions may include paying
any sums secured by a lien which has priorily ovar this Gecurity Instrument, appearing In cour, paying
reasonable attorneys' fues and entering ot the Fropenly to meke rapalrs. Athough Lendor may take action
under this paragraph 7, Lender dooa not have 1o ou .o, :

Any amounts disbursed by Lender under this parugraph 7 shall become addilional debt of Borrower
sacured by this Securlty instrument. Unless Borrower anv; Lundar agree to other terms of paymaent, these
amounts shall bear intereat lrom the date of disbursemen’ @' the Note rate and shall be payable, with
intarast, upon notice from Lender to Borrower requesting payr.ant.

8 Mongago Insurance. |f Larklar required mongage insuiance as a condition of making the loan
secured by this Sacum?r Instrument, Borrower shall pay the premlurrg equired 1o maintain the mortyage
ingurance In affect. I, for any reason, the mortgage Insurance covaraps v2quired by Lender lapses or
ceases o be in eHec, Borrower shall pay the premiuma required (o viiein coverage substantially
equivalent to the marigage Insurance previously in effect, at a cost substanilallv equivalent 10 the cost to
Borrower of the mongaga Insurance previously in etfect, from an alternale movigage Insurer approved by
Lender. If substantially equivairnt mortgage insurance coverage is not avallable, Borrower shall pay to
Lencer each month a sum equal 1o one-twelhth of the yearly morigage insurance pierriutn being paid by
Borrower whan the Insurance coverage lapsed or caased 10 be In effect. Lender will acesp?, tise and retain
thase payments as & loss reserva in lisu of morigage insurance. (.0ss resarve payments may ao longer be
required, at the option of Lender, it mortgage insurdance coverage ?n the amount and for 1he 1 rlods thal
Lender requires} provided by an insurer approved by Lender again becomes availabie and i3 oblained.
Borrower shall pay the premiums required 1o maimain mortgage insurance In effect, or to provide a foss
reserve, Unth the requiramant for mongage insurance ends In accordance with any written agreement

betwaan Borrower and Lender or applicable law.

9. inspection. Lender or its agent may mahke roasonable entrles upon and inspactions of the
Property. Lendsr shall give Borrawer notice at the time of or prior to an inspection specifying reasonable

cause for the inspection.
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10, Condemnation. The proceeds of any sward or claim for damagos, direct or consequential, In
connection with an% condemnatian or other taking of nn{ pan of tha Property, or for conveyance in lisu of
condemnatlon, are heraby assigned and shall be pald o Lender.

in the avent of a latal taking of the Praperty, the proceeds shall be applied to the sums sacured by this
Security instrumant, whethar or not then dise, with any excess pakd to Borrewar, In the ovont of a partial
taking of the Praperty in which the fair market value of the Property immadiately befora the 1aking s equal
to or greater than the amount of the sums secured by thie Sacurlly Instrument immaodiately before the
taking, unless Borrower and Lender otherwise agree in willing, the sums secured by this Securlty
instrsment shall be reduced by the amount of the proceeds multiplled by the following fraclion: (a} the total
amount ¢! the sums secured lmmedtatelz before the mklng. divided bJ (b} the falr market value of the
Property immadlataly before the taking. Any balance shall bo pait to Borrower. In the svont of a parilal
taking of tha Property In which the falr market value of tho Praperty Immadiatoly batore the taking Is fess
than the amovnt of the sums secured Immediatoly belors the taking, unless Borrowor and Lender
otherwise agres In'writing or unless applicable faw otherwise provides, the proceeds shall be appliad to the
suma securad by t'is Sacurity (natrument whether or not the sums are then due.

i the Propany is‘abardoned by Borrower, o if, efter notice by Lender to Borrower that the condemnor
offers to make an award 2r aettle a claim for damages, Borrower falls to respond to Lander within 30 days
after the date the notice is niven, Lender Is authorized 10 collect and apply the proceads, al s option,
elther 10 restoration or repalr o 1 Property or to the sums sectired by this Sacurity Instrument, whathar ot

nat then due.

Unless Lendar and Borrower otherwise agrec in writing, any applicatian of proceeds to principal shall
not extand or postpona the due date ot*h2 monthly paymants reterred (0 In paragraphs 1 and 2 or change
the amount of such paymants. :

- 11, Borrower Not Relessed; Forbearuncs By Lender Not » Walver,  Extension of the tima for
payrnent or modiiication of amortization of the su'ms ascurad by this Security Inatrumant granted by Lender
to any successor in Interest of Borrower shall not 029rate to release the Habliity of the original Borrower or
Borrower's succassors in interest. Lendar shall not ta raquired to commance proceadings aPalnat any
successot in Intarest or refuse to extend time for paynieit or otharwise modify amonization of tha sums
securod by this Securitxinstrumom by reason ol any demarz made by ths original Borrower or Borcower's
successors in intarest. Any forbearance by Lender In exerclsing-any right or remedy shall not be a walver of

or preciude the exerclse of any right or remedy.

12. Succesaors and Assigns Bound; Joint and Several Liabil"iv: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benafit the suceaszors and assigne of Lender and
Borrower, subject to the provisions ol paragraph 17. Borrgwar'a covenantz o apreements shall be join!
and several. Any Borrower who co-signa this Security instrument but doed na execute the Note: (a) is
¢o-signing this Securily Instrument only to mongage, grant and convey that Borrower's Intarest in the
Propaerty under the terms of this Sacurity instrumant; (b} is not personally obliGatex! to pay the sums
secured by this Securlty Inatrument; and {c) oaJ;raaa that Lender and any ather bernousee mar agres ta
extend, modity, forbear or make any accommodations with regard to the terms of thig' Sucurity Instrument
or thg Note without that Borrower's consent.

13, Loan Charges. 1 the loan sacured by thls Sacurity Instrument ia subject 10 a law which gets
maximum loan charges, and that law 8 finally Intarpreled so that the interest or other loan charges
collected or 1o be collected In connaction with tha loan exceed the parmitted limits, then: Sa) any such loan
charge shall be reduced by the amount necossary to raduce the charge lo the paermitted limit; and (b} any
sums aiready collected from Barrower which exceeded permitted limits will be refunded to Borrower.
Lander may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 10 Borrower. It a refund reduces princlpal, the reduction wil be treated as a parlal

prepayment without any prepayment charge under the Note, |

it

ILLINOIS-SINGLE FAMILY~-FNMA /FHLMC UNIFORM INSTRUMENT ‘ FORM 3014 %/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8 ‘ .
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: LN# 5001-1248
CONDOMINIUM RIDER <

THIS CONDOMINIUM RIDER is mada this gth dayof June, 1995 , and I8
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security
Deed (the *Security Inslrumenl"l of the sésme datfp atv,rn by the undersigned (the "Borrower”) to secure
Borrower's Noteto  First National Bank of Wiimingten

{the "Lender’) of the same dale ar coverlng the Property deacribed in the Security Instrumont and located

at:
23 £ DUNLAP ROAD,PARK FOREST,IL 60466
{PROPERTY ADDRESS)

The Property Insiudes & unit In, together with an undivided Interest In the common elements of, a
condominiym projer known as:

(NAME OF CONDOMINIUM PROJECT]

(the “Condominium Projoct”}( Il tba awnars assoclalion or other entity which acls tor tho Condominium
Praject (the *Owners Associollon®y _holds e to property for the benefil or use of it mombars or
sharoholders, the Property also Inziudas Borrower's intereat (n the Ownars Assoclation and the uses,
proceuds and benolits of Borower's sigiaat. S

CONDOMINIUM COVENANTS. In adulion to the covenants and agreoments mide in tha SBecurlly
Instrument, Borrower and Lender further coveilant and agree as follows:

A. Condominium Obligations. Borrowe. shail perform all of Borrowar's obligalions under the
Condemirttum Project's Constituent Documents. The "Constituent Documents® are the: (i) Declaration or
any other documant which creates the Condaminium Piolact; (i) %Hawn; élll) code of regutations; and {iv}
other equivalent documents. Borrownr shall promptly pay. vhen due, all dues ang assessmants imposed
pursuant to tha Constituent Documents. .

B. Mazard Insurance. So long as the Owners Asscc.aiion maintains, with a generally accepled
Insurance carrier, a "master” or "blanket” policy on the Condominiu i Piolect which s satislactory to Lender
and which provides insurance coverage in the amounts, for the parlpzs, and agalnst the hazards Lender
requires, including firp and hazards Included within the term “axtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mani!dy payment to Lender of the
yearly premium instafiments for hazard Insurance on the Propeny, and

(i) Borrower's obligation under Unifarm Covenant § to malntaln hazard ‘nsurance coverage onthe
Propery ls deemed satisfied to the exten! that the required coverage is pravidsd by the Owners
Assoclation policy.

Borrower shait glve Lendar prompt notice of any lapse In required hazard Insurance covorage.

In the event of a disiribution of hazard Insurance proceeds in lleu of restcration o renalr following a
1088 to the Property, whethar 1o the unit or to common elements, any proceeds payable ‘0 Barrower are
hereby assigned and shall be paid to Lender for application to the sums socured by tha Security
Instrumaent, with any excess pald to Borrower.

C. Public Lisbility tnsurance. Borrower shalf take such actlons as may be reasonable 10 Insure that
tha Owners Assoclation maintains a public liabillty insurance policy acceptabla in form, ameunt, and extent
ol coverage to Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or cansaquentlal,
payable to Borrower In connection with any condemnatian or other taking of all or any part of the Praperty,
whather of the unit or of the common slemants, or for any conveyance in lieu of condemnation, are hereby
nssigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security instrument as provided In Uniform Covenant 10, . o

H '\(,-l o

Multistate Condominium Rider-Singie Family~-FNMA/FHLMC Unitorm instrument  FORM 3140 8/90
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Substances that are generally recognized to be apprapriate 10 normal regidentlal uses and to maintenance
of the Property.

Borrower ghall promptly give Lander written nollce of any Investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or privale party Invoiving the Property and any
Hazardous Subslance or Envirorunental Law of which Borrower has actual knowledge. (f Borrowar learns,
or Is notified by any govarnmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance alecting the Property is necessaiy, Borrower ghalt promptly take all necessary

remedial actions in accordance with Environmenta) Law.

As used In this paragraph 20, "Hazardous Substances® are thoge substancos dofined as loxic or
hazardatr, substances by Environmental Law and the tollowing substances: gasoling, kerosens, other
Nammable o7 loxic petroleum products, toxic pesticides and herbickies, volatile solvenls, matarials
containing “asucslos or !orm!dohrde. andd radivactive materlala. As used In this paragraph 20,
“Environmental 1 w” means federal laws and laws ol the jurisdiction where the Property Is located (hat
relate Lo health; uelety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer tunther covenant and agroo as follows:

21. Acceleration; Rzredies. Lendaer shall give notice to Borrower prior to acceloration tollowing
Borrower's braach of any covenant or sgreement in this Securlty instrument ‘Il_:ul not prior 1o
scceleration under paragraph 17 uniess applioable law provides otherwise). The natice shall
apecity: (n) the default; (b) t“c azaun raguired to cure the default; (o) a date, not leas than 30 days
from the date the notice Is given (o Barrower, by which the default must be cured; and (d) that faiiyre
to cure the default on or belore the catz apecified in the notice may result in accelsration of the sums
secured by this Securlty inatrument, forerieaure by judiols) procesding and sale of the Property. The
notice shail further inform Borrower of tha vight to rainsiato afier acoeloration and the right 10 assent
in the foreciosure proceeding the non-existeiicy of a default or any other delense of Borrower to
acceleration and foreciosurs, if the defauit is not aursd on or belore the date specified in the notice,
Lender at its oﬁllon may require Immediate paymant In full of all sums securod by this Security
instrument  withont further demand and may ‘ar~close this Securlty Instrument by judicial
proceeding. Lender shall be entitled 1o collect ali “xrenses ingurred in pursuing the remaedies
provided In this paragraph 21, including, but not limied (o, reasonable attorneys’ fees and costs of

file evidence. ‘

22. Release. Upon payment of all sums socuted by this Lacuriy Instrument, Londer shall reloase
this Securlty Instrument without charge to Borrower. Borrower shall pay any racordation costs.

23. Walver of Homestead. Borrowsr walvas all right of homesiead exzmotlon In the Property.

24. Riders to this Security Instrument. If one or more riders are executea by Borrower and recorded
togethar with this Securlty Instrument, the covenanis and agreements of easn such rider shall bo
Incorporated Intc and shall amend and augplemem the covenants and agresmeats of this Securlty
Instrument as it tho rider(s) were a part of this Securlty instrumant. {Chack applicable boy as))

[0 adjustable Rate Rider ~ [(X] Condominium Rider [ 1.4 Famiy Rider
D Graduated Payment Rider D Planned Unlt Development Rider D Blweekly Payment Rider
D Balioon Rider D Rate improvement Rider D Secand Home Rider

D Other(s} [specity)

1

ILLINQIS—-SINGLE FAMILY-FNMA/FHLMC UNIFCRM INSTRUMENT | FORM 3014 9/80
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