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THIS MORTGAGE ("Securlty [nsirument”} Is made on June 8 L1885

The Mongagoris  FRANK D. MORRC'W AN UNMARRIED MAN, and JANETTA G. MCFARLAND AN
UNMARRIED WOMAN

whose addresn i 8010 BOUTH HONORT AV
CHICAGO, 1. 80020 .
("Borrower"). This Securlty Instrument is givento  1GM MORTGAQE CORPORATION :
which {8 organized and existing under the laws of OE\AWARE , and whoae
addressis 8061 South Willow Drive Suite 300 Qrez r'..ood Village, Colorado 80111
werder’). Borrower owes Lender the principal sum ol

Seventy Thres Thousand Nine Hundred and no/100

Dollars (U.S. § 73,900.00 ). This debt Is svidencer! by Borrower's note daled the same dato as
this Securlty Instrument ("Note”), which provides for monthly paymenta. wvith the full debt, If not pald sarller, due and
payabie on July 1 , 2076 . This Security [nstrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, witiiirierest, and all renewals, extansions
and modifications; (b} the payment of all other sums, with Interest, advanced undar Paragraph 6 to protect the security
of this Securlty instrument, and (c) the parlormance ot Borrower's covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuivey to Lender the following

described property located in COOK COUNTYY County, lifinalg. ((-:
LOT 23 IN BLOCK 2 IN H. 0. STONE AND COMPANY'S ROBEY STREET SUBDIVISIO! ‘N THE r
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE TH'aD [5
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, , 3
TAX NUMBER: 20-31-307-038 v
T JHE, ¢ .
L“r\/”ﬁm L ?,t{/) G
which has the address of 8352 SOUTH SEELEY AVENUE ,  CHICAGO LA -
[Street) [Clty) <U
inois 80620 (*Property Address”), \
{Zip Coda) A
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TOGETHER WITH all the Improvements now or herealter arectéd on the propenty, and all easements, rights.
appurienances, tents, royaltles, mineral, oll and gas rights and profits, water rights and atock and all fixtires
now or hareafter a part of the propenty. All replacements and addliions shall also be covarad by thls Security
Instrument. Ali of the foregoing Is referred to in this Securlty Inatrumant as the "Property.”

BORROWER COVENANTS that Bortower is Inwfuily selzed of the estate heraby convayed and hag the right i
mongage, grant ant convey the Property and that the Propeny Is unencumbered, except for encumbrances of
tacord. Borrower warrants and will detand generally the titie to the Property agalinst all claims and demands,
subject to any ancumbrances of record.

1. Payment of Principal, intorest and Late Charge. Borrower shall pay when due the principal of, and interoal on,
the debt evidenced by the Note and late charges duse under Ihe Note.

2. Monthly Payments of Taxes, Insurance and Othar Charges. Borrower shall inciude In each monthly payment,
together with tha principal and Interast as sel forth In the Note and any late charges, a sum for (a) taxes and spaecial
assessments levied or to be lavied against the Property, (b) leasehold paymenta or ground rents on the Property, and
{¢) premiume forinsurance required under Paragraph 4. (n any year in which the Lender must pay & mortgage surance
pramium to the Secrateiy, of Housing and Urban Davelopment (*Sacretary®), or in any year In which such premium would
have boen required it Lainsr still held the Security Instrument, each monthly nayment shall aiso Includo either- (1)

a sum for the annual mangage Insurance premium o be pald by Londer 10 the Socretary, or (Il a monthly charge Instend
of a morgage Insurance pravibarcd ihis Securlly lnstrurnent Is held by the Secrelary, In a reasonablo amount to be
determined by the Secratary. Exceptfor the monihly charge by the Secretary, thase ltems are callad "Escrow ltema” and

the sums pald to Lender are called "Esrrow Funds.”

Lender may, at any time, collect ang kold amounts for Escrow Hems In an aggregate amouni not lo exceod tho
maximum amaunt that may be required for [jorrower's escrow account under the Real Eatate Settlemunt Procedures Act
of 1674, 12 U.S.C. #2801 ot 8eq. and Implemun’ing regulations, 24 CFR Pan 3600, as they may be amended lrom tima to
time ("RESPA’) except that the cushion or reserve peimitted by RESPA for unanticipated disbursemants or disbursements
before the Barrower's payments are avallable in the eczsunt may not be based on amounts due lor the montgago

ingurance premium.

It the amaunts held by Lender for Escrow |lems excead tra smounts permitted to be held by RESPA, Lendor shall
deal with the excess funds as required by RESPA. If the amoun’s ! funds held by Lender at any tima are not
sufficient to pay the Escrow ltems when due, Lander may notity the 8orrowar and require Borrower ta make up the

shontago or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for ali sums secursa LY thig Security Instrument. if
Borrower tenders to Lender the Iull payment of all such sums, Borrower's aveorit shall be credited with the
batance remalning for all instaliment hems (a), (b), and (¢) and any mortgage insurince pramium Inslaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promztly refund any excess funds
to Borrower. Immectiately prior to a foreclosura sale of the Property or its acquisition oy Lander, Borrower's
account shall he credited wih any balance remaining for ail installments for items {a}, (L} and (c)

3. Application of Paymests. All payments under Paragraphs 1 and 2 shalt be applied by . enus- as follows:

Eirst, to the mortgage Insurance pramium to be pald by Lender 1o the Sacretary or to the meiittiy charge by the
Secretary instead of the monthly mortgage insurance premium,

Second, to any taxes, spacial assessments, leasehold payments or ground renta, and fire, fiood anvi a'her hazard
insurance premiuma, as required.

Ihird, to interest due under the Note,

Eaqunh. to amortization of the principal of the Note;

Elfth. to late charges due under the Note,

4., Fire, Rood and Other Harard Insurance. Borrowar shall insure all Improvements on the Propoerty, whethes now
in existence or subsequently eracted. against any hazerds, casualtles, and contingenclos, including fira, for which
Lendur requires Insurance. This Insurance shall be maintained In the amounts and lor the periods that Lender requlres. .« »

Borrower shal also insure all Improvements on the Property, whether now in existence or subsequently erected, against ¢
loss by floods to the extent required by the Secretary. All insurance shall be carrled with companies approved by o
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in ,'rJ
favor of, and in a form acceptable to, Lander. -
Yoo
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In the event of loss, Borrawer shall give Lander immediate notite by mail. Lander may make proo! of luss If siot
mace promptly by Borrower. Each insurance company concerned la hereby authorized and directed to make payment
for such loas directly to Lender, Insiead of to Borrower and to Lender [olnlly. All or any part of the Insurance proceeds
may be applied by Lender. at its option, either (a) to the reductlon of the Indebtedness under the Note and this Sacurlty
Instrument, first 1o any delinguent amounts appiled in the order In Paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repalr of the damaged property. Any application of the proceads 1o the principal shall not extand
or pastpone the due date of the monthly payments which are referred to in Paragraph 2, or changa tha amount of such
payments, Any excess insurance proceeds over an amount required to pay all outstanding Indebtedness under the
Note and this Security Instrument shall be paid to the antity legally entitied therato.

In the aven! of foreclosure of this Security Instrument or other transfer of title to the Property that axtinguisies the
indebtednass, all right, title and interest of Borrowar In and to insurance policies In force shall pass o the purchaser.

5. Occupancy, Preservation, Mainienance and Protaction of the Property, Borower's Loan Application; Loaseholds.
Borrower shall occupy, establish, and usa the Property as Borrower's principal residence within rixty days after the
execution of this Sacurity Ingtrument and shall continue to occupy the Property as Borrower's principal rosidence for at
least one year after i« date of occupancy, unless the Sucratary detormines this requirement will cause unduo hardship
for Borrower. or unless e:lenuating clrcumelances exist which are beyond Borrower's control. Borrowar shall notify
Lender of any extenuattn e.ccumstances. Borrower shall not commit waste or destroy, damage or gubstantially
change the Prapeny or allow itie Propanty to deteriorate, reasonable woar and tear exceptad. Lender may inspott
the Proparty It tha Prapanty Is varact or abandoned or the loan is in default. Lender may take reasonable actlon to
protect and preserve such vacant = abandonad property. Borrower shall also be in default if Borrowes, during tha
Loan application process, gave mater'ally {slge or inaccurate information or slatemants 1o Lender (or fallod to
provide Lender with any materlal Informgtion) in connection with the loan gvidenced by the Note, including, bul not
limited to, representations concerning Borruwer's occupancy of the Property as a princlpal residance. !f this Security
Instrument Is on 8 leasehold, Borrower shall corapy with the provisions of the lease. If Borrower acquires fee title fo
the Propeny, the leasehold and fae titte shalt not 0 merged unless Lender agreea to the merger in writing

8. Charges to Borrower and Protection of Lender ¢ Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inciideo In Paragraph 2. Borrower shall pay thase abligations

on time directly to the entity which Is owed the payment It ia’iura to pay would advarsely affect Lender's [nterest In
the Property, upon Lender's request Borrower shall promptly fur:ish to Lender recaipts evidencing these payments.
if Borrower fails to make these payments or the payments requied tvy Paragraph 2, or fails to perform any other
covenants and agreements cantained In this Securlty Instrument, or tliera s & legal proceading that may significantly
altect Lender's rights In the Property (such as a proceeding In bankrupicy, for-2ondemnation or 1o enlorce laws or
raguiations}, then Lender may do and pay whatever Is nacessary to protect the veiue of tha Propenty and Lender's
rights In the Property, including payment of taxes, hazurd Ingurance and other ueinn mentioned in Paragraph 2.

Any amounts disbursed by Lander under this paragraph shall become an additiane debt of Barrower and be
secured by this Securlty Instrument. These amounts shall bear interest from the date of cisbursement, at tha Note
rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. Tha proceeds of any award or clalm for damages, direct or consequential \n-conneclion with
any conclemnation or other taking of any part of the Property, or for conveyancs in place of concar.wation, are heraby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remainy, wnpaid under the
Note and this Securhty [nstrument. Lender shail apply such proceeds to the reduction of the indebtednuss under the
Note ant this Security Instrument, first 1o any definquent amounts appiied in the order provided in Paragraph 3, ari
then to prepayment of principai. Any application of the procesds to the principal shall not extend or postpone the due
date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pay all outstanding Indebtedness under the Note and this Security Instru-
maent shall be paid to the entity legally entitied therato.

8. Fees. Londer may collect fees and charges autharlized by the Secretary.

9. Grounds for Acceleration of Dabt.
{a) Dafaukt. Lender may, excapt as limited by regulations issued by tne Secretary in the case of payment detaults,
require Immacdiate payment In full of all sums secured by this Securlty Instrument If:
(i} Borrowar defaults by falling to pay in full any monthly payment required by this Security instrument prior fo

or on the due date of the next monthly payment, or
(ily Borrower defauilts by falling, for a period of thity days, to perform any other obligations contained in this

Security Instrument.
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(b) Sale Withous Cracit Approval. Lender shall, if permhteé hy applicablp law and with the ﬁilor approval of the
Sacretary, require immodiate payment In full of all sums secured by this Security Instrument I

(I} All or pan of the Propanty, of a beneficial interest in & truat owning all or part of the Property, is soid or
otherwlse transferred (othar than by devise or dascent) by tha Borrower, and

(Ii) The Proparty s not accupled by the purchaser or grantee as hig or her primary residence, or the purchaser
or grantea does 50 accupy the Proparty, but his or her credht has not bean approved in accordance with the

requiremenis of the Secretary.
(c) No Walver. If circumatances nccur that would permit Lender to raquire immediate paymont In full, but Lender
does not raquiire such payments, Lender doss not waive its rights with respect 1o subsaquent events

{d) Regulations of HUD Secratary. in inany circumstances regulations lssued by the Secrelary witt it Lender's
rights in the case of paymenl defaults to requite immedigte payment In il and foreclose if not pald. This Security
instrument does not authorize acceleration of foreciosure if not permitted by regulations of the Sacrotary.

(e) Mortgage No* insured. Borrower agroes that should this Security Instrument and the Nota securad theraby not
be etigible for Insuranie under the National Housing Act within 120 days from the date hereof, Lender may, al fis
optior and notwithstzigiing anything in Paragraph 8, require immediate payment in full of all sums secured by this
Security Instrument. A w:itan stalement of any authorized agent of the Sacralary dated subseqguont 1o 120 days from
the date hereof, dectining t~ inaure this Securlty Instrument and the Nofe secured thareby, shall be desmet conclusive
proot of such Ineligibility. Neutwithstanding the foragoing, this option may not bo exercised by Lendar when the unavall-
abllity of Insurance 1s solely due 1o Lender's fallure to remit a mortgage Insurance premium to the Secretary.

10. Relnataternant. Borrower has &+1ght 1o be relnsiated if Lander has required Immediate payment In full because
ol Borrower's tallure 10 pay an amount dur under the Note of this Security Inetrument. Tis right appites even akeor fore-
closure proceedings are instituted. To relnstzie the Securily Inslrument, Borrower ahall tendar in a lump sum all
amounts requlred 10 bring Borrowar's accour.crerent Including, to the extent thay are obligations of Borrowar inder
this Security instrument, foreciosure costs and 1es4znable and customary attorneys’ ees and expenses properly asao
ciated with the foreciosure proceeding. Upon reinstziement by Borrower, this Sacurily instrument and the obligations
that It secures shall remain in effact as if Lender had nci remdred immediate payment in full. However, Lender is
niot raquired 1o permit reinstatament if: (1) Lendier haa acc(ipted reinstatement after the commencement of foreclosure
praceedinga within two years immediately preceding the corraencement of a current foractosure proceaeding, (il) roin-
statement will praclude foreclosure on different grounds In the fuiura, or (i)} relnatatemant wil adversely atfect

the priority of the lisn created by this Securlty Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Walver, "-xiengion of tha lime of payment or modification
of emorttization of the sums securad by this Security Instrurnent granted by Zenifer to any successor In Intarest of
Borrower shall nol operale to release the llabillty of the original Borrower or Carrower's successor in interest. Lendor
shall not be required to commence proceadings againat any successor In Interest Jr.refuse to extend time for payment
or otherwise modity amortization of the suma sacured by this Security Instrument by -eason of any demand mada
by the original Borrower or Borrower's succeasors In Interest. Any forbearance by Leader in exercising any right or
remedy shall not be a waiver af or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-Signers. The covenarite arii agraemsnts of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrawst, rulsct 10 the provisions
of Paragraph 8.b. Borrower’'s covenants anct agreements shall be joint and sevaral. Any Borrower vihc co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only 1o moriyage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally
obtigated to pay the sums secured by this Securly Instrument; and (¢} agrees thal Lender and any other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms ol this Security Instrument or

the Note without that Barrawar's consan!.

»

13. Notices. Any notice 1o Borrower provided for in this Security tnatrumant shall be given by dalivering it or by L
malling It by first class mall unless applicable law requires use of another method. The notice shall be directed 10 the )
Property Address or any other addrass Barrower designates by notice to Lender. Any natice 1o Lendar shall be given by .
firgt class mail to Lender's address statecd herein or any addrass Lender designates by notice to Borrower. Any notice t'-
provided for in this Security Instrument shall be deemed ta have besn glven to Borrower or Lender when given as o

‘-.‘

provided In this paragraph
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14. Governing Law, Sovorablity. This Sacurlty Instrument shall be governacd by Faderal law and tho law of the juris
diction in which the Property ls located. In the avent that any provislon or clause of this Sacurlty fustruinent ot the
Note conflicts with appilcabls law, such conflict shall not allect other provisions of this Securlty instrumant or tha
Note which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument
and the Note are declared to be severable.

15. Bosrowor's Copy. Borrower shall be given one conformed copy of this Security Instrumant.

168. Assignment of Renta. Botrower unconditionally asaigns and transfers ta Lendar all the rents arkf roverues of
the Property. Borrower authorlzes Lender or Lender's agents to collect the rents and ravenuss and hereby dlrorts sach
tenant of the Property 1o pay the rents to Landet or Lender's agants. However, prior to Lender's natice to Borrower of
Borrower's breach of any covenant or agreement In the Securlty Instrument, Borrowar shafl collect and recelve all rents
and revanues af the Propenty as Trustee for the benefit of Lender and Borrower. This assignmant of 1ants constitutes
an absolute assignmant and not an assignment for additional security only.

i Lender gives notice of breach ta Borrower: (a) all rents racelved by Borrower shall be held by Borrower as
Trustae for benets ol Lender only, to be applied to the sums secured by the Security tnstrument; (b} Lender shall be
entitled to collact an< receive ail of the rents of the Property; and (c} each tenant of the Property shall pay all rants
due and unpaid to Leider or Lender's agent an Lender's written domand to the tenant.

Borrower has not exacued any priot assignment of the rants and has not and wili not perform any act thal would
prevent Lender from exercising s rights under this Paragraph 18.

Lender shall not be required (o anter upon, take control of or maintaln the Propeny balore or after giving natice of
breach 1o Borrower Howaver, Lender ¢ a judicially appolnted recelvar may do 8o at any time there ls a broach.

Any application of rents ahail not cure or viaive any default or invalkiate any ather right or remady of Lorkier. This
asalgnment of rents of the Property shall terriinate when the dab! secured by the Sacurity Instrumant i pald in full.

NON-UNIFORM COVENANTS. Borrowsr ard vender further covenant and agres as lollows.

17. Foraclosurs Proceduro. [f Lendor requires imoedialo payment {n full under paragraph 9, Lender may foreclose
this Securlty lnstrument by judiclal procesding. Lender shail be entittad to collect all expanses incurract In purauing
the remedles provided in this paragraph 17, Including, bul not iimited to, reasonable attorneya’ lees and costs of
thlo evidence.

18 Relaase. Upon paymeni of all sums secured by this Secui‘ivinstrument, Lander shall release this Security
Instrument without charge to Borrower. Borrawer shall pay any reccictai'on costs.

18. Walver of Homestead. Borrower walves all right of homestead wxemp?ian In the Property.

20. Ridars to this Security Instrumest. If one or more riders are axecutoo v dorrower and recorded logether with
this Securlty Instrument, the covenants of aach such rider shall be incorporated \mia 2nd shall amend and supplement
the covenants and agreemens of this Securlty instrumant as If the rider(s) wera a par. 2! this Sacurity Instrumeni.

(Chack applicable box{es)}.

) Condominlum Ricer [_] Adjustable Rate Rider {71 Growing €ruity Rider

(7] Pianned Unit Developmeant Rider [ Graduated Payment Rider [ Other (Specify)

(] Due-On-Transfer Rider (] Tax-Exempt Financing Ridar

G Farm 24128 (Rov. 349) p Page B of 8
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BY SIGNING BELOW, Borrower accepts arkl agroes 1o the terme and covanants ¢ontained In this Security
Instrument and In any ridor(s) exocuted by Borrower and recorded with i

:\"‘"&’ ‘D M (Seal)

FRANK D. MORROW TBorrowor

{Seal)
-Borrower

(Seal)
-Barrower
(Seul)
-Borrower
(tace Boiov, Vien Lina For Acknawledgmon)
STATE OF ILLINOIS, COOK County ss:
l, the underaigned , & Notary Public In and for said county and state,

do hereby certify that FRANK D, MORROW AN UNMAR2!E2 MAN , and JANETTA G. MCFARLAND AN
UNMARRIED WOMAN

, personaily known to ms to be the snme person(s) whose name(s}  ARE
subscribed to the loragoing instrument, appeared before ma this day in perscn, 2ad acknowledged that  THEY

signed and delivered the said instrument as ~ THEIR frea and voluntary eci, for the uses and purposes therein
get forth.
Given under my hand and oficial seal, this g dayof DU 9 QY.

P,

ey

My Comrpission ui';%m.ﬂh\rﬂﬂ"

ABANA Ki )
| Notary Public State of Ifinols | ONJ Rt W('/

“ M Commissian f vpires 711108

Notary Public
. o
Thia instrument was prepared by: o
TINA RUTHERFORD A
ICM MORTGAGE CORPORATION b
14640 JOHN HUMPHREY DR. § 203 ..
ORLAND PARK, IL 60482 ;_
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