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MORTGAGE

THIS MORTGAGE ("sccurty Instrument”) is given on June 3,
199_5 . The morgagor is _llarcle &, lall, married to Gregoria Hall ,
whose aduress i3 12145 South h‘(!l’]t‘n"_.z_im, CMCQKJO, 11, 60628
(*Borrower"). This Secunty Instrument is ¢iven to Centennial Mongage Compuny, & Division of Superior Bunk FSB,
which is organized and existing under the Jaws uf the Uniled States, and whose address is 9525 West Beyn Mawr,
Rosemont, [llincis 60018 (“Lender”). Borrowersves Lender the principal sum of __Fifty Five Thousand

and no/100's ~Dollars (U8, #35,000 0D }
This debt is evidenced by Borrower's note dated the same uite s this Security Instrument (“Note”), which provides
for monthly payments with the full debt, if not paid earlie’, Cue and payable on July 1, 2045 .
This Security Instrument secures to Lender: a) the repaymedt #f.he debt evidenced by the Note, with interest at a
rate which may vary frum time 1o time, and all renewals, extensicasand modifications of the Note; (b) the payment
of all other sums, with interest at a rate which may vary from time ‘0-time, advanced under paragraph 6 o profect
the security of this Sccurity Instrument; and (c) the performance of Borrowe:'s covenunts and agreements under this

Security Instrument and the Nute. {'ur these purposes Borrowee does hep=by mortgage, grant and convey o Leader

the following described propenty located in Cook =0 County, Nlinois:
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g If this box is checked see Schedule A anpexed hereto and made a part hereof,

1 3

which has the address of ___ 12145 South Wentworth ,
. 1 (Street)
Chicago , IHinois 60628 ("Property Address™):
(City) {Zip Code)
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TOOETHER WITH all the improvements new or heredfier srecied on the property, and ull cusoments, rights,
Appurtenunces, rents, royalties, mineral, vil und gas rights snd protits, water rights und stock and all fixtures aow or
hereatter @ part of the property. Al replucements and sdditions shull also be covered by this Sccurity Instrumont.
All of the foreguing is referred o in this Security Instrument us the “Property.”

BORROWER COVENANTS that Burrower ix juwfully seined of the cstile hereby conveyed und has the right
1 morigage, geant and convey the Property and that the Propeny s unencumbered, excepl for encumbrances ol
record. Horrower warrants and will Jdefend generatly the title to the Propesty againat all cluims and demands stihject

i any encumbrances of record.
Borrower and Leader covenant and agree us fotlows:

1. Payment of Principal, lnterest und Other Churges. Subject to puragraph 10, Borrower shall
prampily pay whena due the principut of and interest on the debi svidenced by the Note and any late charges, collection

costs and expsasce und dishonored check charges as provided in the Nate.

2 Applicution of Payments, Unless applicabie law provides vtherwise, Lender will apply eoch of
Borrower's regular mowoly payments under the Mote fiest to acerved and unpaid interest under the Note s if 1he
payment is made on it due i, regurdless of when the puyment is actupily received and the remaiader, of any,
the unpawd peincipal balance dner the Note. Any inte charges, collection vosts and expenses, dishonared check
charges und payments made by Lemter 10 entoree the Note and/or to prosect Lender's interests under this Security

Instrumsent will be assessed separatels

J. Charges; Liens. Dorcoweesheil pay all taxes, nssessments, charges, finey and impositions attnbutable
to the Property which may attain prionty oveesipiz Seeurity Instrument, and leaschold payments or ground rents, it
any. Rorrower shall pay these obligations on tme directly 1o the person owed puymem. Borrower shall promptly
furnish lo Lender all notives of amounts (o be pad under-this paragraph, ana receipts evidencing such payments.

Borrower shail promptly discharge any lien which Las priorily over this Security lnstrument unless Borrower:
(4) agreey in writing o the psyment of the obligation secured by the lien in & mannper acceptible 0 Lepder;  (h)
contests in good faith the lien by, or defends aguinst enforcement of tie lien in, legal proceedings which in Leader's
opinion eperate 1o prevent the enforcement of the lica; or (e} secules from the holder of the lien an agreement
sallsfuctory (o Lender subardinating the licn to this Security fnstrument. /11 Lender determines that any pad of the
Property is subject (o0 a lien which may anain priocity over this Sccurily Instiument, Lendes may give Borrower a
notice identitying the ficn. Borrower shail satisfy the lien or take one or moie «fthe actions set forth above within
10 days of the giving of aotice.

4. Hazard or Property Insurance. Borrower shall keep the improvemeats pow existing or hereaiter
erected on the Property insured against loss hy fire, hazards included within the term "extendad coverage” and any
other hazards, including tloods or flooding, for which Lender requires insurance. This insurarceshall be maintained
in the amounts and for the periods that Leader requires, not to exceed the full repiacement cost ot buildings and
improvements on the Property, The insurance carrier providing the insurance shall be chosen by Birawer subjecl
1o Lender's approval which shail not be uareasonubly withheld. If Borrower fails 10 maintain coverage duscribed
above, Lender may, at Lender's option, vhtain coverage 1o protect Lender’s rights in the Pruperty 1 accordance with

paragraph 6.

Al insurance paticies and renewals must e acceptable fo Lender and must include a standard mortgage clause
in faver of snd in o form sceeptable 1o Lender. Londer aball huve the right to hold the policies and renowaly. if
Leader requires, Borrower shall promptly give 1o Lender all receipts of peid premiums and reacwal aolices. In the
event of loss, Borrower shall give prompt notice to the insurance carvier and Lender, Lender muy muke proot of low

1f not mude promptly by Borrower,
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Untess Lender and Borrower otherwiae agreo in writing, insurance proceeds shail ho applled 1o restoimtion

o repair of the Propeny dumaged, il the restoration or ropair i econumicaliy fedsible and Lander's hecurity is not

lexsened. I the restaration or repuir is aut economicuity feanible or Lender's secunty would be leasened, the nsurance
proceeds shell be spplied to the sumy secured by this Security lastrument, whether or not then dua, with any excess
nuid to Borrower. If Borrower abuandons the Praperty, or does not snawer within 30 days & notice from Lander that
the insurance corrier hus offered 1o vettle a claim, then Lender muy collect the insurnnce procesds. Lender may use
the proceeds to repair os rextore the Property or to puy sums seciced by this Security Insirument, whether or not then

dus. The 30-day period will begin when the notice is given.

Unless Lender und Borrower niherwise agres in writing, sny application of proceeds to principal shal ot
extend or postpone the due dale ot the monthly puymeata referred (o in paragraph | or cheange the amount of the
paymenis. f under paragraph 17 the Propenty iy acquired by Lender, Borrawer's right 1o any instrance policles and
proceeds resulting from damage to the Propety prior 1o the acquisition shull pass to Lender 1o the extent of the sums
sscured by this Security !nstrument immediately prior to the acguisilion.

s, Occupuney, Preservation, Muaintenance and Protection of the Property; Borrower’s Loan
Apptication; Leusetolus: Condominiums; Planned Unit Developments, Unless Borrower's loan spplication and
Lender's foan upprove! prvided that the Property was ot required to be oceupied as Burrower's principal residence,
Borrower shail accupy, estiidi=h, and use the Proporty as Borrower's principal residence within 60 days afier the
execution of this Security lastrument and shatl cuntinue to oceupy the Property as Borrower's principal residence for
at fenst | vear after the date ofGceupuncy, unless bender otherwike agrees in writing, which consent shail not be
unreasanably withheld, or unjess exlepueting circumstances exist which are beyond  Borrower's control. Borrower
shall nut destroy, damage or impair the Proraty, allow the Property In deteriorate, or comnut waste on the Froperty.
Borrower shall not permit, or be atleged o have permitied, the Praperty 10 be used in connection with any illegal
activity, In that regaed. Borrower shall be in defiult il say forfeiture action or proceeding, whether civil or ¢riminal,
is begun that in Lender's good taith judgment cotld rraull in forfeiture of the Propenty or otherwise materially impuic

the lien created by this Sccurity lnstrument or Lerder's security interest.  Borrower shall also be in defauh if

Borrower, during the loan application process, gave matcriatly false or insccurate information or statementy to Lender
{or tailed to provide Lender with any material informatina) ‘n coanection with the Juan evidenced hy the Note,
including, but not limited to, representations concerning Burrower's occupancy of the Propenty as 8 pnncipai
residence. IF this Security Instrument is on a leasehold, Bocrower sinfl comply with ufl the provisiony of the lease,
If Borrower ucquires fee title 1o the Peoperty, the leasehold and the dee title shall not merge uniess Lender agrees 1o

the merger in writing.

If this Sccurity Instrument is on a unit in a condominium or & plannctunit development, Borrower shall
pertorm a4l of Burrower's obligations under the declaration or covenants creating ot governing the condeminiem or
planned umt development, the by-laws and regulations of the condominium of plansed unit development and
constiluent documents,

6. Protection of Lender's Righty In the Property. If Borrower fuils to perivena 2he covenants and
agreements containcd in this Security Instrument, or there is 8 legal proceeding that may sigaificapiiy-affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnution or forfeiture cr t7 snforce luws
or regulutions), then Lender may do and pay for whatever is necessary i protect the value of the Froperty and
Lender's rights in the Property. lender's actions may include puying any sums secured by » lien which has priority
aver this Security instrumeal, paying insurance premiums, appearing in court, paying reasanubic attorneys’ (ees and
entering on the Property to make repairs. Although Lender may take action under this paragruph 6, Lender does not
have 1o do s0.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agsee (o other terms of payment, these amounts shall bear
interest from the date of dishursement at the rate 1hen in effect under the Note as such rate may change from time tv
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time if permitted by law or, it not, al the bighest lawful rate and shail bo pu’yable. together with such interest, upon
notice from Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shail give Borrower notice wl the time of or prior 1o an inspection specitying reasonable cause for the

inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking vf any part of the Property, or for conveyance in lieu of
condemnation, are herehy assigned and shall be paid to Lender and applied to the amount secured by this Security
lastrument. Any excess will be paid to the persons Jegally entitled ta it.

[ the Property is abuadoned by Borrower, or if, after notice by Lender to Borrower that the condsmaer offers
1 make an wward or settle a clam tor damages, Borrower fulls to respond to Lender within 30 days afier the dale the
notice is given, Lzader is authurized w collect and apply the proceeds , al its option, cither 1o restoration or repsir
of the Property o to-the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender-arnd Borrower utherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due daiz of the monthly payments referred to in paragraph | or change the amount ot such

paymenis.

9. Borrower Not Releaved; Forbearance By Lender Not o Waiver,  Lxtensions of the lime tor
payment or modifications ol amortizatio oi the sums secured by this Security Instrument granted by Lender to
Borrower or 1o any successor in interest oi*Bezower shall not operate o release the hability of the original Borrower
or Borrower's successors in interest. Leadecsrall nol be required o commence proceedings ugainst any successor
in interest or refuse to extend time for payment o péharwise modify amortization of the sums secured by this Security
lasteument by reason of any demand made by the origizal Borrower or Borrower’s successors in interest.  Any
forbearance by Lender in exercising any right or remeay shatl not be o waiver ot or preclude the exercise of any right

or remedy.

10, successors and Assigns Boundy Jolnt and Severd! Llabllity; Co-Signers.  The covenents and
agreements of this Secunty Instrument shall bind and benetlt the suscessors and assigns of Lendor und Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenants and agtxements shall be joint and several. Any
Borrower who co-signs this Sceurity [nstrument but does not execute the Note: () is co-signing this Sccurity
Instrument only to mongage, grant and convey thal Borrower's interest in the Preperty under the terms of this Security
{nstrument; (B) is not personalfy nbligated to pay the suma seeured hy this Secu:2y Instrument and (c) agrees thal
Lender and any other Horrower may agree to eatend, modify, forbear or make any accemmodations with regard 1o
the terms of this Security [nstrument or the Note without that Borrower’s consent and withsut thereby impairing that

Dorrower's obligations and liability hereunder.

t1. Loan Churges. If the loan secured by this Security Instrumeai is subject to a luw or regulation which
sels maximum loun charges, and thal law or regulation is finelly interpreted so that the interest or ciner loan charges
collected or to be collected in connection with the loan exceed the permisted fimits, then: (a) any such interest and/or
other lvan charges shall be reduced by the amount necessery to reduce the interest and/vr other lvan charges 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as & partial prepayment.

12, Notices. Any aotice to Bosrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class muil unless applicable luw requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender.  Any notice to Leader shall
be given by first ciass mail to Lender’s address stated herain or any other address Lender designates by notice to
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Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Leader when given as provided in this paragraph |2.

13, Governing Luw; Severubilily, This Security instrument shall be governed by federsl law, Ulinois
faw and any local law that applies in the plsce in which the Property is located. In the event that any provision or
clause of this Security Insirument or the Note conflicts with applicable law, such cuntlict shuil not affect other
provivions of this Security Inatrument or the Nute which can be given effect without the conflicting provision. To this
end the pravizions of this Security Instrument and the Note are doclared 10 be severable. '

14, Borrower’s Copy. Burrower acknowledges receipt of photocopy or a conformed copy of the Nole
and of this Security Instrument,

{8, Sale of Note; Change of Loun Servicer. The Note or a puntinl Interest in the Note (together with
this Security Inzirument) may be sold one or more times without prior notice to Borrower. A sule may result in
change in the etiity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrumént. There also mity be onc or mors changes of the Loan Servicer unrelated (0 u sale of the Note.
If thore is a change 0! the Loan Servicer, Borrower will be given written potice of the chiunge in accordance with
paragraph 12 and applicaide law. The notice will state the nume and addrens of the new Loan Servicer nnd the address
to which payments should b waade. The notice will alio contain any other information required by applicable luw.

16, Hazardous Substanives, Borrower shall not cause or permit the presence, use, disposal, storuge, or
release of any Hazardous Subsiances-an or in the Propey. Borrower shall not do, nor alfow anyone else 1o do,
anything sifecting the Property that is in violotion of any Environmental Law. The preceding two sentences shall not
apply (o the presence. vse, vt storuge on tie Foperty of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1 normal residenziab uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written noiice of any investigation, clnim, demand, fawsuit or other
action by sny governmental or regulatory agency or privatepanty involving the Property and any Huzardous Substance
or Environmental Law of which Borrower has actual Lucwledge. If Borrower learns, or s notified by any
governmenal or regulatory authority, that any removsl or othes rémediation of any Huazardous Substance affecting the
Propenty is mecessary, Borrower shull prompily take all necessary’ rémedial actions in uccordunce with Eavironmentl

Law.

As used in this paragraph 16, "Hazardous Substances” are those spbstances defined as toxic or hazardous
substances by Environmental Law and the fotlowing substances: gusoline, lead-brsud paint, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiuls containing asbestos or
formaldehyde, and radiouctive materisls, As used in this puragraph 16, “Environmentid Law" means federal laws and
laws of the jurisdiction where the Property is located that relate fo health, safety or enviconiaental protection.

17, Lender’s Rights if Borrower Fails to Keep Promises und Agreements, ' =ay of the events or
conditions described in subparagraphs (A), (B), (C), {D) or (E) of this paragraph |7 shall occur, (L.eader, after giving
Borrower any timely notice of Borrower’s right 1o cure as may then be required by applicable Jaw cnd Borrower's
failure (o cure within the time period set fonth in such notice, may require that Borrower pay immediately the entire
amount remaining unpaid under the Nole and this Security Instrument. This requirement will be called "Immediate

Payment in Full.”

If Lender requires (mmedinte Payment tn Full, Londer may bring a fuwsuit to take away all of Borrower's é‘:
remaining rights in the Propenty and to have the Property sald. At this sale Lender or another person may scquire {3
the Property. This is Known as "foreclosure and sale.” [f the proceeds of this sale are insufficient to repay Lender ? )
ihe amounis due to Lender from Borrower under the Note and under this Security Instrument, Lender may, to the -2
oxtent not limited or prohibited by law, obtain a court judgment against Borrower personally for the difference between (°
all amounts due from Bosrower under the Note and this Security Instrument and the sale proceeds. In aay lawsuit for “
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foreclosure and sule, Lender will have the right W collect al) cosln and expenses of the foreclosure and sale atllowed
hy law. ‘This includes mtorney's fees wnd costa of e evidence permitied by applicable law und Rules of Coun, and
attorney's fees for bunkrupley proceedings (including efforts 1o modify or vacals any automatic stay or injunction).
All nuch sums &5 may come Jus will be secured by the lien of (his Securily instrument.

Lender muy require fmaedinte Puymment to Pall under this paregeaph 17, iF:

(A) Borrower fuils to make any payment required by the Note or this Security {nstrument when it is due;

(B Except in those circumstunces In which federnl law otherwise provides, ull or any purt of the Property,
nr any right in the Propenty, is sold or (runsferred without Londer's prior written consent {or, if Horrower is not &
natural person, il a beneticial interest in Borrower (¥ 20ld or tramslorred); or

(Cy  Ur-application of Lender, two or mors insurance companies licensed to do business tn the State in
which the Property is ‘ocated refuse (o issue poiicies insuring the buildings and improvements on the Property; or

(D) Borrower $ils to keep any other promise or agreement in this Sccurity Instrument within the time set
fonh, or if no time is set foith jathis Security Instrument, then within the time set forth in the notice sent (o Barrower

by Lender; or

(E) Any representation avade orinformation given to Lender by Borrower in connection with Borrower's
application for this loan i faise or mistewding in any muterial respect,

18, Awsignnrent of Leases, Bureovier heieby wsigne to Lender all leakes of the Froperty wud sl gecurity
deposits made in connection with leases of the Projeny. Upon Lender's notice ta Borrower of Burrower’s breach of
aay covenanl or agreement in this Security Instrumen, encsr shall have the right to modity, extend or termingie the
existing lvases and to execule new leases, in Lender's sole discretion,  As used in this puragraph 18, the word “lease”
shall mean “sublease” it the Security luscrument is on » Jeaschol.

19, Assignment of Rents. Horrower unconditionafly astigns and transiers to Lender all ths reata and
revenues of the Property. Horrower autharizes Lender or Lender's agep!(z) to coilect the rents and revenues und
hereby directs cach tenant of the Property to pay the rents to Lender or Lerder'sagent(s). T{owever, prior to Leader's
notice to Borrower of Borrower’s breach of any covenant or ngreement in «b¢ Security Instrument, Borrower shall
coblect and receive ail rents and reveaues of the Propenty as trustee for the berctitof Lender and Borrower. The
ussignment of rents canstituies an abselute assigmnent and pot &n assignment for additinnal security only,

If Lender gives notice of breach to Borrower: (i) al} rents received by Borrower (hal) be held by Borrower
as trustee for the benetit of Londer oniy, to be applied to the sums secured by the Security Insivuraens: (ii) Leoder shall
be entitled to collect and receive all of the reats of the Property; and (ifi) each tenant of the Property chall pay alf rents
due and unpaid to Lender or Lender's agent(s} on Lender's written demand to the tenant.

Borrower has not exceuted uny prior ussignment of the rents und has not and will not pertorm any act that
would prevent Lender from exercising its rights under this parugraph 19,

Any application of rents skall not cure or waive any default or invalidate any other right or cemedy of Lender.
This assignment of rents of the Property shal} not cure or waive any default or invalidate any other rights or remedies
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security Instrument

is paid in full.

20. Appointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abaadonment of the Property and at any time thereafier Lender, in person, by agent or by judicially appointed receiver,
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shall be entitied to enter MuNQsEEJa@nlﬁtLrPrgty d E)ccxl the rents of the Property,

including those pust due, pursuant to paragraph 19. However, Lender shall bo under no obligation to enter upon, take

control of or maintain the Property.  Any renls collected by Lender or the recciver ahall be applied first o payment

of the costs of menagement of the Property and collection of rents, including, but not limited 10, receiver's fees,

premiuins on receiver's bonds and reasonable atlorneys’ fees, und then o the sums secured by this Security nstrument.
Lender and any receiver shall be liuble to account only for those rents actually received.

21, Release, Upon payment of all sums secured by this Security [nstrument, Lender shall dischorge this
Security Instrument without charge to Borrower, Borrower shall pay all costs of recordation, if any.

22, Walver of Homestend, Borrower waives all right of homestead exemption in the Propenty,

23, Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all lav, ordinances, regulutions and requirements of any governmental body applicable to the Property.

24, Ridery 1o this Seeurity Instrument., [f one or more riders are executed by Borrower und recorded
together with this Security) Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Insirument as if the rider(s) were a pant

of this Security Instrument,

{Check applicable box(es))

B Adjusable Rate Rider 0 Condominium Rider {1 1.4 Fumily
Rider
00 Graduated Paymen! Rider [J Planned Unil O Biweekly
Development Kidsr Paymem
Rider

CONTINUED ON PAGE. 8
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1 Other(s) {({specify] (] Rate lmprovement ~ () Second [

Rider Homo Ridar

BY SIGNING BELOW, Borrower uccepts and sgrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executedd by Borrower and recorded whth it.

J/__Mafési// (Seall)’ _ﬁ’\w“*f fall (Seah

! Borrower Harold &, Hall Greqoris fHatl Borrower

(Seal) (Seat)
Barrower

Botrrawer

STATE OF ILLINOIS 3
S8
COUNTY OF __ Cook ( 3
1, Semvedl-MUetimporn /7% Y / Y. AR . 4 notary public In and for said County and State,

do hereby centify that _Harold S, flall, n.—) ried to Gxeqorla Hall

personally kanown to me ta be the same person(sj whusc name(s) is {ure} subscribed to the furegoing instrument,
appeared before me this day in person, and acknowledi=d that she (he} (they) signed and delivered the said instrument
ay ber (his) (their) free und voluntary act, for the uses amb zeiposes therein set forth,

GIVEN under my hand and officiaf seaf, this _2th 195,

4
f: b . B .
: PR ’ Notary [tublic
S, R "\Q.(/ / ry
sy }'J;;L]‘T}I;‘/("{‘Ci S /
o C;S)Mrp{/{l[};q (L. Ny f..-. l .
Please Record and Return lu‘v\.\ \_J’TS ) $ 4 ,’_ 5",;' A ' %
wL\:"’F;,_fyl',' fo b, Thh Instrument was prepared oy i
Centannial Mortgage Company Sy ,”fm . L
& Division of Superior Bank FSB e RN }I']
133 Cheataut Ridge Road o Midwast Lang Title Lompa g
ny, inc. o
Montvate, New Jersey 07645 0525 W Bryn Mawr. Suite 136 il
Atta’ Recorded Documents Department aoseniuac, Mnols 60018
E Gregoria Hall is signing this nortgage to waive, disclaim
o and release all rights and henotite if ony, under or hy
— virtua of the Homestead Exemations law of the State of
< 111inois and the I1linoia Marriage and Dlsolution of
-3 Marriaye Act and to subordinate all euitable interests

in the property, if any, to the lion of this rortgaqe.
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ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2N day of __ J10e ,

1999 and I8 incorporated into and shall be desmed to amend and aupplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undorsigned (the

*Borrawer") 10 pecure Borrgwer's Adjuatabl ote (the “Note”) to _Centorninl Mor e
CC“‘N.I”Y, I?l d.fV‘IHi.U“ UP%?UP“R gHg ?B\.E”?ﬁ!'?“ﬁ ( ) (lhe "I.Bndlsf")

of the same date and covering the property described in the Security {nstrument dnd located at.
12145 South Wentworthy, Chicago, 1l 60624
(Property Addross)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEKZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 7HE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND Telx MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
{nstrument, Borrower and Lender further covenant and agree as follows.

INTEREST RATE AND MONTBLY PAYMENT (."}MNGES
The Note provides for an initial interest rate of 9,375 % {(tho "Initial Rate”). The Note

provides for changes in the interest rate and the monthly payments as follows:

This Note is not puyable in lostallments of equal smounts. Larger
instaliments may be due us provided herein. Tae Interest rate in effect on the date of
this Note (“Initial Rate™) is _9.375___ % per year, which, except for any odd days’
interest, will be applied 1o a 360 day year consisting of 12 monihs with 30 days each.

The interest rate | wiil pay may change on the first day of ___January ,
1926_ and on that day every 12th month thereafter. Each date oi waich my interest rate
could change is called a "Change Date.”

Beginning with the fiest Change Date, the interest rate will be based or. 20 Index,

The "Index" is the weekly average yield on United States Treasury Securities ardjusted
to & constant maturity of one year as published by the Federal Reserve Board iii Cederal
ishig ease HL15.(519). The "Current Index” Is the most recent [ndox

value available as of the date forty-five (45) days before each Change Date if such date
falls on a Wednesday or, if such date does not fall on a Wednesday, then the “Cursent
Index” is the most recent Index value available as of the Wednesday immediately
preceding the date forty-five (45) days before each Change Date. Before each Change
Date the Nate Holder will calculate the new interest rate, which, except for any odd
days’ interest upon prepayment in full, will be applied to a 360 day year consisting of
{2 months with 30 days each, by adding _6.000___ percentage points (“the Margin”)
to the Current Index. When a new rate is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sufficient to repay the then unpaid principal in full by the maturity

IL IST/ADI. RATE | YR OR LESS/30 YR. TERM MTQ. RIDER PAQE 1 QP2 CDISIAA TLA
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date of this Note, assuming that all delinquent payments are made and that il future
payments are made when due.

At the first Change Date, ths Interest rate will not be increased to mare than two
(2) percentage puins higher than the Initlal Rate and, at all subsequent Change Dates,
the interest rate will never be increased or decreased on any single Change Date by more
than two (2) percentage points from the rate of interest charged during the preceding
twelve (12) months. The intetest rate will never be greater than 15.275 _ percent per
year, nor will it ever be less than the Initlal Rate during the entire term of this loan and
at no time during the weem of this loan will the rate be increased above the tate permitted
hy faw. The new intereat rats will become effective on the Change Date. The new
monthly payment will begin on the first monthly payment date after the Change Date and
with remain in etfect until the monthly payment changes egain. The Note Holder will
deliver by mail to me a notice of any change in the interest rate and the amount of the
new msnthly payment at least twenty-five (25) days before the effective date of any
paymen. <hange. The natice will include information required by law and possibly
certain otiie: information as well.

Except wn/ths case of a Current Index and Margin less than the [nitial Rate and
subject to the 2 percentage point limitation on cate changes described above, rate
decreases wiil be mandaiary upon decreases in the index determined on Change Dates,
but rate increases based upon'increases in the Index will be optional with the Note
Hoider. However, the fact vsan the Note Holder may not have made a permissible
increase in whole or in part will no: be considered a waiver of the Note Holder's right
subsequently 10 make any other pamissible increass within the limits stated in this
Section 4.

Adjustments in the rate will be given ctfact by changing the dollar amounts of
remaining equal monthly installments so that theotul amount due under this Note will,
if all delinquent paymems are made and all future payments are made when due, be paid
by the original maturity date of this Note, As stated in Secticn 2, however, interest will
accrye until payment in full is actually made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2ad covenants contained in this
Adjustable Rate Rider.

méé,ﬁ/ A _ (Seal)

{ P
3 J ﬁ'\lﬁﬁ'\'& L4 L (Seal)
: Gregoria flall Borrower s
| ‘.
: (Seal)
Borrower -
: (Seal) e
Borrower
[L }ST/AD). RATE | YR OR LESA/30 YR, TEAM MTC. RIDER PAGR20F1 CDIIAA LA
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EXHIBIT “A”

THE NORTH 15 FEET OF LOT 247 ALL OF LOT 248 AND LOT 249 (EXCEPT THE
NORTH 5 FEET THEREOQF) IN BRITIGAN'S STEWART RIDGE ADDITION IN THE
SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 28,
TOWNSFH:P 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,
P.IN,  25+26=420-044

PROPERTY ADDRESS ™ 12145 South Wentworth, Chicago, llllinoie 60628
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