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COMMERCIAL MORTGAGE

GRAOR BORROWER

STEPHEN J. MUDJER STEPHEN J. MUDJER
MARGARET MUDJER MARGARET MUDJER U\)
ADDRESS , ADDRESS e e
15 W 700 8lst Street 15 W 700 8lst Street
Burr Ridge, IL 60521 Burr Ridge, Il 60521
TELEPHONE NO. IDENTIFICATION NO. | 'TELEPHONE NO. IDENTIFICATION NO, *
}
j

1. GRANT. For good and valuable consideration, Grantor heigoy mongages and warrants to Lender identifled above,
the real property described in Scnedule A which is attached to this ’Acngange and incomporated herein together with all
future and present impravements and fixtures, priviages, heredilamerts' anc appurtenances; ieases, licenses and other
agreemnents; rents. issues and orofits; water, well, ditch, reservoir and muneral ights and stocks, and standing timber and
cfops pertaining 10 the real property (cumulatively “Froperty).

2. OBLIGATIONS. This Mongage shall secure the payment and performance of ali of Borrower and Grantor's present
and future, indebtedness, fabiities, obligations and covenants {cumutatively "Cliizaions”) to Lender pursuant to:

(a} this Mortgage and the tollowing promissory notes and other agreements:

INTEREST | PRINCIPALAMOUNT/ [ FUNDING/ | MATURITY CUSTOMER | LOAN

RATE ' CREDITUMIT | AGREEMENT DATE NUMBER NUMBER =
| : i DATE ay
i i j i ;
' i i é

| 8.502 ! $410,000.00 | 5/19/95 S/19/2000 | E 5005824901

; ; | i
f | ' !
i ; ’ : i

i all other present or future obligations of Borrower or Grantor to Lender (whether incurred for the same or
different purposes than the toregoing);
b) ali renewals, extensions, amendments, modifications, replacements or substitutions (o any of the foregoing.

3. PURPQOSE. This Mongage and ihe Obligations described herein are executed and incurred jor commercial
purpases. —_—

4, FUTURE ADVANCES. :_ This Monigage secures the repayment of aii advances that Lender may extend to
Barrower or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described
in paragraph 2. The Morigage securas not only existing indebtegness. but also secures future agvances, with interest
thereon. whether such aovances are obligatory or to be maade at the option of Lender 1o ihe same exten! as if such future
advances were maoe on the dale of the execution of this Morigage. and aithough there may be no indebledness
outstanding at the hme any advance i$ made. The 1otal amount of indebledness secured by this Mortgage under the
promissory notes and agreements describec above may increase of decrease rom ume 10 e, bt the iotal of all such
indebtecness so secured shall nol exceeg § .+ This Morngage secures the
repayment of all advances that Lender may extend 10 Borrower or Granior under the pro ry notes and other

NiSSO

agreements descnbed in paragraph 2. bul the total of ail such ndebledness )‘ Wko shaliw Fxceed
|l
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¢
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5.' EXPENSES. To,Inp oxtent: permiiind by law (tus Mortgage sacures the repavment of all amounts expenud by
Lender 10 pertorm Grantor's covenants unaar this Mongane of 1o mamtain prasetva. of Aisposs of 1he Propeny. menking i
bt not limnad to, amounts expended lor the paymant of taxas, special assessments, o Msurance on the Propeny.' plus :
interast thergon :

8. CONSTRUCTION PURPOSES. li chacked, ... this Morngage secures an indattednass 10 LONSHIUCHON DUINOOS

7. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor reprasents, warranls ang covenanis 10 Lender
that: _

(a) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this

Mortgage and those described in Schedule 8 which is attached 10 this Mongage and incorporated herain by reference.

{b) Neither Grantor nor. 1o the best of Grantor's knowledge, any other party has used, generated. reieased. discharged,
stored, or disposed of any "Hazardous Matenials®, as defined herein, in connection with the Property or transponeg any
Hazardous Malerials 10 or from the Property. Grantor shail not commit or permit such actions 10 be taken in the future.
The 1erm "Hazardous Materials™ shail mean any substance, material, or wasie which is or becomas reguiated by any
govarnmenml authority ncluding, dut nol limited 10, {i; peiroloum:; (1) friable or nontriabia asbasios; (I} polyehlonnales
iphenyis; {iv) those substances, malerials or wastes dasignaled as a "hazardous substance” putsuan i Section 311 of
the Clean Water Ant or listed pursuant 10 Seclion 307 of the Clean Watar Act or any amendmeants or replacements 10
these statutes; {~).1hose substances, maleriais or wastes gofinod as a "hazardous wasto’ pursuant 16 Saction 1004 of
tha Resource Conse.vation and Racovary Acl or any amendments or replacements 10 1hat slatute; and (vi) ihose
gubstances, materialt o) wastes dafined as a "hazardous substance® pursuan: to Section 101 ot the Comprehensve
Envitonmental Respornae, Compensation and Liability Act. of any amengments or replacements 10 that statute or any
other similar stalute, ruie, regulation or ordinance now or heraaftar in effect:
{c) . Granlor has the right and 's-duly authorized 1o execute and perform its Obligations under this Mongage and these
actions do not and shall not crat'icl with the provisions of any statute, regulalion, ordinance, rule of law, contract of
other agreement which may be of*Zing on Grantor at any time;
(d) No action or proceeding is or sheii be pending or threatened which might materially affact 1he Propenty,

{e) Grantor has not vioiated and shal'not violate any statule, reguiation. ordinance. rule of law, contract or other

agreement which might maierially affect (ne, Propenty (including, but not limned 10, those goveming Hazardous

aterials) or Lender's rights or interest in tha Praperty pursuant to this Mongage.

8. TRANSFERS OF THE PROPERTY OR EENFFICIAL INTERESTS IN BORROWERS. On sale or iransfer 10 any
person without the prior writlen approval of Landerof 3t or any pa:n of the real property described in Schedule A, or any
interast therain, or of all or any beneficial inleres! in be-Gwer or Gramor (if Borrower or Grantor is not a natural person of
persons bul is a_corporation, par_tnersmg. trust, or othar iega! entity), Lender mey. at Lander’s option declare the sums
secured by this Mortgage ‘e be immediately due and pa-abic, and Lendar may nvoke any remedies pamitted by the
promissory note or other agreemant or by this Montgage. unicss ctherwise prohibiled hy fegeral law.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Gruntor hereby authorizes Lender to contact any thirm pafty
and make any inquiry pertaining to Grantor's financial condhion o the Property. in addhion, Lender is authonzed 10
pravide oral of writien notice of s interest in the Propsny 10 any third 7a%.v.

10. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS -Grantor shall not take or fail to take any action
which may cause or permit the termination or the withho ding of any pavine™ in connection with any lease or other
a%reemem (Agreement”) pertaining Lo the Property. in add tion, Grantor, without .ender's pror writlen consent, shali not;
(a) collect any monies payable under any Agreemaent more than one mcnth i advance; (b) modity any Agreement; (c)
assign or allow a lien, security interest or other encumbranca 10 be placed upon \rarior's rignts, itle and Wietest in and 10
any Agreement or the amounts payable thereunder; or {d) terminate or cancel any Ac.eement except for the ncnpayment
of any sum or other material braach by the other party thareto. If Grantor receves at any time any writlen communication
asserting a default by Grantor under an Agreement Or purporting 10 lerminate or cancel any Agreement, Grantor shall
promplly forward a copy of such communication {and any subsequent communicalions relatirg ihereto) to Lender.

11, COLLECTION OF INDEBTEDNESS FROM THIRD FARTY. Lender shall be entiled 1o.riotav or require Grantor to
notify any third party {including, but not limited 10. lessees, licensees, governmental authorities ap% nsuraNce comMoanies
_to pay Lender any indebledness or obligation owing (o Grantor with respect 1o the Property (cumuiziively "Ingebieoness”
- whether or not a default exists under this Mongage. Grantor shali diliggml collect the indebredness cw.ag to Grantor from
_these thirg parties unt# the giving of such notification. In the event that Gyramor pOssSessaes of receives possession of any
- instrument or other remittances with respect to the Indebledness icliowing the giving of such notification or ff the
instruments or other remittances consiitine the prepayment of any Indebledness or the payment of any insurance or
- condemnation proceeds, Grantor shall hold such insiruments and other remmttances in trust for Lender apart from i1s other
" property, endorse the instruments and other remittances to Lender, and immediately provide Lendet with possession of the
' Instruments and other remittances. Lender shall be entitied, but not required to collect (by 'agal proceedings or Otherwise),
> extend the time for payment. compromise, exchange or release any obligor of collateral upon, or otherwise settie any of the
- indebtedness whether or not an event of default exists under this Agreement. Lender shall not be liable 1o Grantor for any
ar::tio?. error, mistake, omission or delay penaining 10 the actions described in this paragraph or any damages resulting
tharefrom.

J12. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any rapairs needed 10
maintain the Property in good condition. Granior shall nol commit or permi any wasle to be committed with respect 1o the
Property. Granior shall use the Propenty solely in compliance with applicabie law and insurance policies. Granor shall nol
make any alterations, addilions or improvements 1o the Property without Lender's prior writlen conseni. Without limiting
the foregoing, all alteranions. additions and improvements made 10 the Propenges.nall be subject 10 the interest belonging to
Lender, shall not be removet without Lender’s prior written consent, and shall be made at Grarior's sole expense.

13. LOSS OR DAMAGE. Grantor shall bear the entire risk of any 10ss. theft. destruction or camage (cumuiairely "Loss
or Damage’) to the Property or any portion thereof from any case whatsoever. in the even! of any Loss or Damage,
Grantor shall, at the option of Lenaer. reparr the affected Property to fts previous condition of D3y §f cause 19 Te\Da’d o
Lender the decrease in the fair market vaive of the affecteg Propeny , \Q\ L i\)" LA
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, 13n1or may npigin N3UTANCe on 1he Propeny from
SUCh comparies ag are accentable 1o Lender in 15 5008 discrption The surance potigip Shatt requyre the fSurance
COMmpany 10 prave Lender wah g logst thinty (301 days’ wm

&1 notee detera suen policies are allered of cancofied any
manner They NRUINCE dohmas shalt namg Lender ag 3 Mongagee ang provde that ng aC1 o omission o) Gramor o any
DINer person shay atect the nghr o Lender 10 by paxs the ; !

Propanty Ay Lenger's oppgn, Londer myy anply the
B

L 0
vty bearing intareg( a5 aescnteg in Paragraph 2g and
“Kionce of insyranee ndicating thg fequired cove

as aitomey-in.iacy o Grantor in making ar Settling ciaimg unaer insurance poiicies, cancelling any poy O endorsing

; ( 1005 In Ihg aven 0ol 1033, Granior
immedialety gve Lgncfer willen nolice g Lender is aunonzeq 10 make prool o jogg, Eacn insurance company
directad 10 ke payments diraClly 1o Lender ‘51680 of 1o L anggy and Granigr ; M. a
oolion, 1o apply sych monies towarg the Obigations g 1

amount appieq against the Cbiigations shafl be appiiag 1 INe 1nerse orger of the gye Gaies therags, i any gvamy }antor
be obiicateq 1o feOUd and restgrg ihe Property

- Gfantor lalely provide Lengpr
or other Aroceeding atfecting the Propeny‘ ranior heragy
eng iny. of - SULS, of other |
o, NoCiake. OMISSion or deigy M2IDING 1 11 aotigng deseribed in this Paragraph or apy damages
FESUNing therefron: Nothing contamneq Rerein wi prevan: endes &y 2King the ations desenbed in thig Paragraph in its
£#M nams, Geantor ghay cocgenate and assisy Lender in any acting Neader,

er snal D respongtie for the performance of any of Granor's

With respect 1o the Property under any Circumstances. Grapter snall immediataly Provide Lender ang ;

] ! 03l expenses
chon therewith, jn tne allonvave, Lander
) M 18gai caunse 10 gaigng suen Giams at Grantors Cost. Gramtar's Obligation 1 nocmnty Lander
803l survive the ermination, reigage g foteciosure of s Mongage

- Grantor snay 0y all taxes ang 85sessments rdating to Proverty whan Jus Y
the request of Lender, Granior shgl depost with Leng ! '

TS, Granter shall aliow { endey Or s agente 1p
\ make copies of Grantors Books ang recorgs PEfaIning to the i a
reoery from tme 10 time. Granggr snalt provige any assistance equired by (enger Har these Pufposes. A of the v
natures ang | inG 3 80 1ecoras snall be gequine, tfue, accuraie ang compiete in alf <,
fespects. Grantgr stall note he existence of Lenger'g Deneficial mteregy i 11 boaks and recorgs Penaining 1o ing * :
) i por, | m salsiaciory 1p Lencer. suon information ag Lender May request ‘1,
"egaring Granior's financial condition or ine Propery. The Informalion snalf ve o1 such penpgs, Shal reflect Granor's b
. ar Ch irequency as hender may designate, Af information furnished by )
Granior o Lenaer shai 08 lrue, acourage and compiete in a1 espasts. o
TES. Withi (10 davs afir 31V request by Lenger Grantor shay Oeliver 1o [enge; o ¢
any intendeq Uansferea of Lender's ngnis wn 'espect 10 e Qbiigations, g Signed ang acknowdedgey Slatlement
specitying (ay the Qulstanging haianee on the Obfigationg: ang ¢bj , ;
i nd. i 50. the hatyre of suen claims, Gelenses, ser_ofte of
und by any renrasentanon thay | Y make:
r3is 1o Provide 1ne 8Quested Statement in 3 limedy manner
22. DEFAULT. Gramor shail be in defaus under ihis
any Obligation;

{@ fais to Day any Obligation rg Lender when gy
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(b) fais lo perform any Obligaion of braaches any warranty 21 COVENANT 123 LuiIer “HOLanes b The  imorltage of
othot presont of future, wosten of otal, agreement

(c} ailows the Property 1o be damaged. desiroveq, (0sl Or stolen in any malenal respect.

{d) soeks to revoke, terminate of otherwise kmit its HabHiL, uncer anv guaranty to Lenger.

(e} allow the Property 10 be used by anyone 10 {ranspon of Slore goeds the POsSsession transportation ot use of
which, is illegal; or

{ causos Lender 10 daem iiself insgcure i good farth for any reason.
23. RIGHTS OF LENDER ON DEFAULT. #hera 1s a default undger this Mongage. Londer shall be entitled to axercise

one or more of the foliowing remadies without notice or demand (excen! as required By fawl.

a} 10 oeclare the Obligations immediately due and pavable m full:

b) 1o cotlect the outstanding Obligations with of without resoning 1o judicial process;

¢} 10 require Grantor (0 deliver and make available to Lender any perspnal property consiitiling the Propeny al a
place reasonably convenient to Grantor and Lender;

{d} to collect all of tha rans. issues. and profiis {rom the Property from the datoe of default and thereafier:

{2} 10 apply for and obtain the appoiniment of a receiver for the Property without regard to Grantor's financial condition
or solvency, the adetiuacy of the Propenty to secure the paymant of parformance of the Obligations. of the existence of
anv waste to the Propeny;

%l) lo loreclose nis Mongage:
g) to set-off Granor's Obligations against any amounts due 10 Lender inciuding, but no! limied 1o, mones,

instryments. and Ger.USH accounts mamtained wih Lenger; and

() io exercise aft othici nghts available to Lenoer under any other written agreament or applicable law
Lender’s rights are cumulaie @ and may be exercised 12gether. separately, and in any order. In the event that Lender
institties an action seeking (e ocovery of any of the Property by way of a pwudgmam remady In an aclion against
Grantor, Grantor waives the postirg of any bona which might otharwise be required.

24, WAIVER OF HOMESTEAL AND OTHER RIGHTS. Grantor hereby waives all homestead or other exemniions 10
which Grantor would otharwise be entitied under any applicabie law.

25. WAIVER OF REDEMPTION. Grardor, 10 the extent Grantor may lawiully do so, nhereby waivas any and all ngris to
redeem the Propany sold under an order of saiv pursuan! o foreciosure proceedings. and hereby wawes the penod of
redemption, ang any and ali nights which would tave accrued during such redemption period, but {or this waiver.

26. SATISFACTION. Upon the payment and r.edorinance in full of the Obligations. Lender wili execute ang deliver to
Grantor those documents thai may be requireg 1o reiease this Mongage of recc:d. Grantor shall be responsible 10 pay
any costs of recordation,

27. APPLICATION OF FORECLOSURE PROCEEDS.. Th2 proceeds from the foreciosure of this Mongage and the
sale of the Propeny shall be applied in the foilowing mannar: frs?. 1o the paymen: of any sheriff's fee and the satistaction of

its expenses and cosls: then 1o reimburse Lender for its expenses and costs of the sale or in connection with securing,
gﬁsemqg ang mainiaining the Propery, seeking or oblaining the aphointment of a recever for the Property, (inciuding,
nct limited to, attorneys’ fees, legal expenses, ﬁllr}? fees, notificaiicn costs, and appraisal costs); then 1o the payment

F

of the Obligations; and then to any third party as provided by law.

 28. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER.  Upon demand. Gramor shall immediately
reimburse Lender for all amounts (including atomevs’ fees and legal experises) expended by Lender in the performance
of any action required to be taken by Grantor or the exercise of any ngnl or cemedy of Lenoger under this Mongage.
logetner with interest the:eon at the lower of the highest rate described in any Obiigatior. or the highest rate aliowed by taw
from the date of payment until the date of reimbursement. These sums shall be inciicer in the defintion of Obligalions
herein and shall be secured by the interest granted herein.

29. APPLICATION OF PAYMENTS. All pavmenis made by or on behall of Granior may be applied aga.rst the
amounts paid bz Lenaer {including attomeys’ fees and legal expenses) in conneclion wilt the exercise of its ngnis or
remedies descriped in this Morgage and then to the pavment of the remaining Obligatiotis-ip wnatever orger Lenter
chooses.

30. POWER OF ATTORNEY. Grantor hereby appoints Lender as iis anomey-in-fact to endorse Granior's name on all
instruments and other documents pentaining to the Obligations or indebledness. In addition, Lender s all be entitled, but
not required. to perform any action of exectie any document required 1o be taken or axecuted by Cranior under this
Morigage. Lenders performance of such action or execution of such documents shall not relieve Grantos from any
Qbligation or cure any default unger this Morigage. The powers of attorney described in this paragraph are coupled with
an inlerest and are irevocable.

31. SUBROGATION OF LENDER. Lender shail be subrogated 10 the rights of the hoider of any previous lien. security
Imerest or encumbrance discharged with funds advanced by Lender regardiess of whether these liens, secunty interests of
other encumprances have been released of record.

32. COLLECTION COSTS. If Lender hires an attomey to assist in collecting any amount due for enforcing any right ot
remedy under this Mortgage. Grantor agrees (0 pay Lender's reasonabie anomeys' lees and costs.

33. PARTIAL RELEASE. Lender may release fis interest in a portion of the Propeny Dy execuling and recording one
or more parial releases without affecting its interest in the remaining portion of the Property. Nothing herem snall be
deemed to obligate Lender to release any of its interes! in the Propeny.

34. MODIFICATION AND WAIVER. The modification or warver of any of Grantor's Obligations or Lenoer's nghts
uncier this Mengage must be contained in a wriling signed by Lenger. Lender may perform any of Grantor's Obligaticns of
defay or fail 1o exercise any of its nghts without causing a waiver of those Obligations or nghts. A waiver on one occasion
shall not constitute 8 warver on any other occasion. Grantor's Obligations under this Morngage shall not be atlected
Lender amands. compromises, exchanges. fails 10 exercise. impairs or releases any of 1h igalions belonging 10 any
Granicr, third party or any of s nghts against any Grantor, third pany or the Propeny. , 6\ , KA

|
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" 35. SUCCESSORS AND ASSIGNS. This Mongago shall be binding upon and nure 1o the benelit ol Grantor and
Lender and thew rospective SUCCeS30rs, ASSIQNS, lruslees, recavars, administzalors, PErsonsl roprasentaiives. iegatees
aml devisees. :

368. NOTICES. Any notice or other communication to be provided under this Mortgage ¢hal! ba In writing and sent 1o
the parties at the addresses described in this Mongage or such other address as the patties may designate in from
timg to time. Any such nctice so given and sent by certified mail, postage prepaid, shall be deemed given three (3} days
after such notice is sent and on any other such notice shall he deemed given when received by the person to whom such
natice is being given.

37. SEVERABIUTY. W any frovision of this Morgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be valid and enforceatie.

38. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property is located.
Grantor conaants to the jurisdiction and vanue of any court iocatad in such siate.

39. MISCELLANEOUS. Grantor and Lender agres that ime Iy of the gssance. Granor wangn prasoniment, demand
tor paymont, notice of dishonor and prolest except as requued tyy faw. All releronces 10 Grantor in thip Mgglgn e shall
include all persons aigning below. |l thera is more than one Grantor, thelr Obllgations shall be joint and several. Gramtor
hersby waivea an 'i? 10 trial by jury in any civil action arising out of, or based upon, this Mortgage or the
Property sacurirg s Mortgage. This Mortgage and any related documents repreSset the compiete integrated
ungerstanding betwesa Grantor and Lender pertaining to the terms ana conditions of those documents,

40. ADDITICNAL TEW 48,

edges that Grantor has read, understands, ari agrees to the terms and conditions of this M ga?

5/X9/95

LPACR € Forminon Tecnnoogues. Inc. {1271 1041 000 §37-3708

6EVOTHUS6




Stato of 1 inois

ook

__,_H-HLLI-\JQFFICIAL'CQPY

§3.
-)

County ol

County of
L the underaigned g nolary The foregoing instrument was acknowlodgod Deforo mo

pubiic in and lor said County, in the Slate aforesaid. DO this by
HEREBY CERTIFY that SIERHEN .J. & MARGARET MUDIER

personally known 1o mae 10 be the same person8—.._ ..
whose name 5___are subscribed to the foregoing as
instrument, appearsd before me this day in person and
acknowledged that Lhey signed
sealed and deliversd the said instrument as . Lhell
freq and voluntary act, for the uses and purposes herein set

forth.

on boligi of thg

19th

Given undelr day  Given under my hand and official seal, this _.._.__.. day

SR ey, A Rt e

ﬂd and official seal, this
~ ol

‘ \‘bi’@mCIA M.

= M wap’ 1 ot
My Commi &p Exohres 3/5/98 8 S
Commission expires: - >~2r.

Notary Public
Commission expires:

1} 435-3% W. Madison, Dak Park, Il
2) 5925 Longview, Countryside, IL

The street address of the Property (i apaivable) Is:

1) 16~18-2C0-.02
Permanent Index No.(s): 2) 18-16-305-0i$§

The legal description of the Property Is:

1) LOT 25 (EXCEPT THE WEST S51-1/2 FEET) IN BLOCK 8 IN S. T. GUNDERSON AND SOR'S
ADDITION TO OAK PARK, BEING A SURLIVISION OF THE EAST 1/2 OF LOT & IN THE
SUBDIVISION OF SECTION 18, TOWNSHIP 39 »ORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLYA4RIS.

LOT 11 IN EDGEWOOD PARK, PART OF THE NORTHWEST 4i/< OF THE SOUTHWEST 1/4 OF
SECTION 16, TOWNSHIP 38 NORTH, RANGE 12 EAST OF.THL THIRD PRINCIPAL MERIDIAN,
ACCORBING TC PLAT THEREOF REGISTERED IN THE OFFICE 07 THE REGISTRAR OF TITLES
OF COOK COUNTY, TLLTNOIS ON NOVEMBER 28, 1955 AS DOCUMLNT 1636767.

2)

SCHEDULEB

This instrument was prepared by: STEPHEN J. DINKE

After recording retumn to Lender.
LPasin DFormaDon Technologus, Inc. (1271/704) 18008 8373709




