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SPACE AHOVE THIS SINE FOR RECORDER'S LIS
This invtrument was proparest by«
Exlepn Smolek

5455“’ BELHONI‘ z’VE CHICAGO IL 60641

MULTIFAMILY MORTGAGE,
ASYIONMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement )

. . . YIG! TH JUNE, 1995
FHIS MORITGAGE (horewn UBastruanent™ ) s ande ths day of

19 between ”'"_ :m” :;"“'r ) I Dmitry Faybysh a bachelor. Lela Faybysh l"BrTl"(J LOchhael
Faybysh and ~ Michaei C. Edelman a Fachelor,

\‘\"I“l;)s'c;iddrfrt;‘ii . R 9500 N. Tecrrace Place Des Plazines Illln(’ls 60016

¢ heremn “Borrower™), end the \inrtg 173 S

........................................................ Corporation

T_?E_E_?,_,‘?’,?.ITED.._S?&?.E.?.9?...‘3’.‘@‘.‘.{%“huw alddriess i

5455 w. BELMONT AVE. CHICAGO, IL o004l . ihcrem .,c,,dc;“;
WaErREAs. Borrower is indebted to Leader in the 'mug.:l sum of .
.9.@..F{QFPB._E?P,,,E_I.m,.,EQHE..TF‘iQ?.ﬁﬂ@..??QHT..} UNLRED FIFTY & 00/100 poliar.

W hn.h mndebiedness 18

evidenced by Borrower’s note dated ... JUNE 8, 1995 | {herein “Naore™), providing for
monthly installments of principal md interest, wis h th rdrace of the mdchtcdmss 1if not woener pud, due and
payable on LJULY 1 2025 el

ToSicure to LiNptr (a) lh‘. repayment of the indebtediess evndenced by the Nowe, withanterest thereon, and
all renewils. extensions and maodifications thereof: th) the repayrient of any future advances with wmnterest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herin “Future Advinees™ ) { Qabe-perlassaiveat
WW;WWHMN@ an- Laaa—dareemeni-botween—lender—and--
Borntowerdared———————————————— 9= tfznyraeproveded tnep rapraph2-Shrereof; {(d) the payment of

advanced 1in accordance herewith 10 piosect the secunty of thas instiument; and
{ e} the performance of the covenants and agreements of Borrower herein contenivil, Borrowes does heteby mortgage,
grant, convey and assign to lender IMWWL.W theesin—ground—leae = )—dated

all other sums, with interest thereon,

. between ,.,;’;‘,___,___._.fr"""',"
..... -—-'"ZIHU

............................................................................. .recorded im0 .-
....................................................... | ke fni’uv ng :qu:hul prnp '7:’;
erty on sted n ... Caok County. ... ... ... . ’ﬁt.uc of Hlinoss: ‘e
? .
- * Delrte brackeied maiterial if aot completed. -
P‘
[

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
RODEFT-LG TRALTY §38.Gi

Permanent Tax Index No: 03-24-200-D34-0000
03-24-200-020~-0000

190,
Property Address: 788 Piper Lane Prospect Heights Illinois &007C 6

9

Form 4014 (page T of 8 pages)
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The West 50.0 feet of the East £15.0 feet {(except the South
535.0 feet) and the West 15.0 feel of the East 610.0 feet of
the North 15.0 feet of the South 480.0 feetv and the West S55.0
feet of the East 6£65.0 feet of the North 85.0 feet of the South
180.0 feet all being of that part of the North Half (1/2) of
the Northegast Quarter (1/4) of Section 24, Township 42 North,
Range 11, East of the Third Principal Meridian, lying North of
the North line of the South 226.25 feet of sajd North Half
(1/2) of the Northeast Quarter (1/1) of Section 24 and lying
scuth of the Southerly line of relocated Palatine Road and
lying North and West oY & line described as beginning a2t a
50int on the Norxrth line of th=2 South 226.23 feat of the North
Half (1/2) of the Northeasrt Quartei: {(1/4) of said Section 24,
1107 .90 feet West ¢f the cznrzr line of Milwaukee Avenue {(as
neasured on said Noxth linej; cthence North at right angles to
said North line cf th& ) South 1286.25 feet 215.00 feet; thence
zast at right angles tothe last doescribed line 30.00 feet;
hence North at right angies vo the last described line 327.15
‘eet to the Southerly linez »nf relozated Palatine Road, ail in
ook County, Illinois, acowrding to Plat of Survey reglstered
s Document MNumber 2522508.

ERMANENT INDEX NUMBER: v3-21-200.032-06400
ERMANENT INDEX NUMBER: (I-24-200-3520-0000
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompsly pay when due the prnaipal of and interest on the sndelxednens
evidenced by the Note, any prepzyment and late charges provided in the Note and all ather sums secured by thas Instrument

2. FUNDS FOR TAXES. INSURANCE AND OTHER CHARGES. Subject 1o apphcable law or to a wntien waiver by Lender. Borrower shall
pay w Lender on the day monthly installments of pnacapal or intesest are payable undes the Note (or on another day deugaried 1o wnung by
Lender). unnl the Note 1s pasd in 7ull. 2 sum (herein “Funds™) equal 1o onc-twelfth of {a) the yearly water and sewer tites and taxes and
assessments which may be levied on the Propeny. (b} the yearly ground rents, if any. (¢} the yeary premium asiallments for fire and other hazasd
insurance, rent loss inserance and such other Intutance covenng the Propenty ss L ender may require punuani 1o paragiaph 3 heteod, (d) the yearly
premum instaliments for mortgage imurance, :f any. and (e} f this Instrument 1s on a lcatehoid, the yearly fitedd rents, of any, under the gmund
lezse, 3!l 23 reasnnably ewnmated sranally and fram Liure (o ume by Lender an the hain of ausesuments and ils and reasonable esumaies thereof
Any waiver by fender of a requitement that Borrower pay tuch Funds may be revoled by Lender. 1n Lender's wie dncreuon, 3t any xme upon
notice In wnung w Borrower Lender may require Borrower 10 pay to Leader. an advanoe. wuch other Funds for other taxes. chasges. premiums,
assesuments and impottions 10 connection with Bocrwer or the Propenty which Lender shall reavonahly deem necersary 1o peotecy Lender’s
wnterests { herern “Other Tmpovtions™)  Unlews otherwise provided by applicable Lsw, Leader may requise Funds for Other fmpoubions o be paid
by Bormower 1a a lump suin or in penodic invaliments. 1 Lemde)’s apoon

The Funds shall be held 1n an tnstunon(s) the deposts of accounts of which are asured or guaranieed by a Federal or state agency
{inciuding Lender of Lender 1s such an insutenon)  |znder shal! apply the Funds to pay said ratcs, (ENEL, 1AACE, SLACIIMENRTS, INALTANCE PIeMIums
and Other Impounions 1o long as Barrower 1 not sn reach of any covenant o agreement of Barrower in this invrument  Lender shall make no
charge for 1o holding and applying the Funds. analyzng sad account or for veniying and commbing said assetiments and billc, aniess Lender pays
Borrower interest. camings or profits on the Funds and applicable law permits Lender to make such a charge Bortower and Lender may agreein
writing at the ime of txevutson of this [nstrument that interest on the Funds shall be paid 1o Borrower, and waless tuch agreement 1s made or
applicable 1aw requirus 1 terest. earnings of profin 1o be pad. Lender thall not be required te pay Barower any Interest, eamings of profits on the
Funds [ender shall give 2o Borrowes, withuut charge, an annual acuounting of the Fundyin Lender's sormal format thowing credits and debiee 1o
the Funds and the purfoseior which cach debit to the Funds way made The Funds are pledged as addisonal security for the sums securzd by this

Instrument

If the amount of the Fund-aid by Lender at the nme of the annual accounung thercof shali exceed the amount Jdeemed necessary by Lender
to provade for the payment of witel and sewel (31€s, Laxet. atscisments. inwurance premiums, rents and Other Impouncens. as they M1l due, such
excess shall be credited 10 Botrower Sn 17:¢ next monthly instaliment or instailments of Funds duc. If 2t any time the amount of the Funds held by
Lender shal! be leis than the amount ¢éer.ed necessary by Lender to pay water and sewes 12101, TAXCS, 215CLSMEONTL, IRIUEZACE Premiums, fents and
Other Impositions, as they fall duc. Bort »<er shall pay to Lender any amount neccssarny to make up the defiaency within thinty days after notiee

from Lender to Borrowers requesting payment chisren!

Upon Borrower's breach of any covenant or_ngreement of Borrower in this Instrument. Lender may apply, in any amount and in any order as
Lender shali determine in Lender™s sole discreuon, 20, runds beld by Lender at the ume of application (1} (o pay sates, fents. faxcs, atscrements.
msurance premums and Other impositons which are now or wili heseafler become duc. or {u) as 2 credit agatnst tums secured by thus Instrument.
Upon payment i full of all sums secured by this Instoom i, Lender shali promptiy refund to Bortowes any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unlews applicable fav  privides otherwise, all payments received by Lender from Borrower undcr the Note
or thus Instrument shall be applied by Lender in the followinz Grier of pnenty (1) amounts payabic 1o {.ender by Borrowed under paragraph 2
hereof: (1) interest payable on the Node; (13} prinapai of the >0 ¢; {1v) ntercs: payable on advinces made pursuant to paragraph & hereofl: (v)
principal of advances made pursuant to piragraph 8 hereof, (w1} inter st payable on any Future Advance. provided that if more than onc Future
Advance 1s outstanding. Lender may apply payments received amon ! the amounts of intetest payable on the Future Advances in such order as
Lender. in Lender's sole discrenon, may determine: {vii ) prinapal orcny Tuture Advance. provided that if more than one Fulure Advance 14
outstanding. Lender may apgply payments received among the prinapal bilan.cr of the Future Advances in such order as Lender. in Lender’s wole
discretion. may determine; 2ad (v} any other sums secured by this Instrv acet in such order as Leader, at Lender’s opton. may determune
provided. however, that Lender may. at Lendet’s opuon. apply any sums payau'¢ ressuant 10 paragraph 8 herco! praor o intciest on and porapal
of the Note. but such application shall not otherwise affect the order of prority of 7 lication specified n this paragraph 3

4. CHARGES: LIENS. Borrower shall pay all water and sewer rates, rents. 1axcs. ass.sccacnts, premiums. and Other Impontions attnbutable o
the Property at Lender’s option in the manner provided under paragraph 2 hereof or. of pot 724 in such manner. by Bormwer making psyment,
when due. directly 10 the payee thereof. or in such other manner as Lender may designaic in (vniin . Borrower shall prompsly furnish 1o Lender all
notices of amounts duc under this paragraph 4. and in the event Borrower shall make payment durrialy, Borrower shall promply furmash 1o Lender
receipts evidenang such pryments. Borrower shall prompdy discharge any liea which has. or mayiadve. prnonty over of equainy with, the hen of
this Instrument. and Borrower shall pay. when due. the daims of all persons supplying Jabor or materials 1o or in connccton witk the Property.
Withest Lender’s prior written permassion. Borrower shall not allow any lien inferior 1o this Instrument o be perfecied aganst the Property.

& HAZARD INSURANCE. Bormmower shall keep the improvements now exisung of hereafter erected on tho Property insured by carners at all
umes sausfactory 1o Lender against loss by fine, hazards inciuded within the 1erm “extended coverage™. rent [ov: and such other hazards. casualties,
liabilities and contingencies as Leader (and, if this Tastrument is on a leasehold. the ground fcase) thall require an is such amounts and for such
periods 3 Lender shall require  All premiums on insurance policics thall be paid. at Lender’s opuon. in the marner p ovided under paragraph 2

hercof. or by Borrower making payment, when due. directly 10 the carner. o7 an such other manner as l.ender mis e gnase sn wnnag

Al insurance policies and renewals thereof shall be in a form accepizble o Lender and shall include 2 uandard norgarz cdause in favor of
and in form acceptable to Lender  Lender shall have the nght to hold the pobices. and Borrower thall promptly furnssh to Lender all renewal
aouces and all receips of pard premwms At least thuty days pros to the exprrauon date of a pohcy. Berrower shall delivei ' Londer a renewal
polscy in form satisfactory to Leader. I this Instrumcat 1s on a lcaschold, Bormower shail fusmish Lender 2 duplicate of all polaa=s, rencwal notxces,
renewal policies and teceipts of pad premiumas if, by virue of the ground lease, the onginals thercofl may not be supplsed by Borsower 10 Lender

in the event of kns, Bocrower shali give immediate wntten nolics 1o the imurance czines and to Leader  Borrower hereby authorzes and
empowen Lender as aticiney-in-fact for Borrower to mahe proof of los, 1o adjust and compromise any claim unders insurance polioes. to apPear in
and prosecute any action ansing from such insurance policies. 1o collect and rece:ve insurance proceeds, and 1o deduct therefrom Lender’s expentes
incurred 1n the collection of such proceeds; provided however, that nothing contained 1n this paragraph 5 shall require Lender 1o incur any expoaise
of take any acuon hercunder. Borrower further authonzes Lender. at Lender’s opuion, (a) 1o hold the balance of such proceeds 1o be used 10
reimburse Borrower for the cost of reconstroction or repair of the Property or ( b) 10 apply the balance of such proceeds to the payment of the sums
secured by this lnstrument. whether or not then due. in the arder of application set forth in paragraph 3 hereof { subject. however. to the nghts of
the lessor under the greund lease if this Instrument 1s on a leaschold ).

If the insurance proceeds are held by Eender 10 resmburse Borrower for the cost of testoration and repar of the Propenty. the Propenrty shall be
restosed 10 the cquivalent of its oniginal condibon or such other condition as Lender may approve in wnung. Leades ma. a1 Lender’s option,
condivon disbunement of saxd proceeds on Lender's approval of such plans and specihcations of an archiea sansfaciory to Leader. CONIAcIons
cost esumates. architect’s certificates. w aivers of liens. sworn sratements of mechanics and materialmen and such other evadence of costs, percentage
completion of comstruction. application of payments. and satisfacuon of ficns as Lender may reasonably require. I the inscrance proceeds are
applied to the payment of the sums secured by this [nstrument. any such apphication of proceeds 1o prinapal shall not c1tend or postpone the due
dates of the moathly 1nstallments referred 10 in paragraphs | and 2 hereof or change the amounts of such installments  1f the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title 1o the Propeny. Lender shall have alt of the right. ttle and mnterest of Bottower in and w0
any insurance policies and uncarned premiums thereon and in and 10 the procteds resultiag from any damage to the Propeny poor io such 1abe or
ACQUIsIBOn
& PRESERVATION AND MAINTENANCE OF PROPERTY:; LEASEHOLDS. Borrower { 2) shail not commit »asie or permit smpawment or
deterioranon of the Property. (b) shall not abandon the Property. (¢) shall restore of revair prompily and in a good and workmanlitke manner 2l

Uniform Covenants— Multifamily —1/77 —FNMA /FHLMC Uniform Enstrument Form 4014 {page 3 of 8 pages)
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14. ESTOPPEL ('I'RTIH('ATU;;N @-lhm ‘I" ""I‘GI'A‘L‘ lm@»@ulnh I.nYn with 8 wiilten vatement, duly
erclfim

acknawledgeds. weinng forth the sums cecused by tha Instenment ansd any fight of wet-off, Grem aof othet defeare which evints agains? iwch
sums ansd Ihe nhligathins of 1hisy Indroment

18 UINEFCIRAM COMMFROIAL, UOIF SFOURITY AGRFEMEMT. Pl Ensifumem) noantendrd o be 2 wrcinty agieeteat putioant to the
Unifotm Commeraal Code (a3 any of the iftems apecifed abave ax pant aof the Property which, under applicabile Law, may be subject 10 a security
efest pursuani to the Limfiem Commeraal Conde, and Borrower hereby granis Lender a secusity snierest in sad itemy Boriower agreet that
Lemder may file this Insteumens, or 2 reproduction thereol, 1n the real estate cecurds of other appropriate indet, 43 3 Ananang statement for any of
the tems specified abave av past of the Pmpesty  Any reproductan of thas Instrument or of any othes wounty agreemeat ot hinanang watement
shat be wihacnr 23 4 finanaag stalement. [n sddibon, Bostower agrees io caccute and dehver 1o Lender, upon Lender’s request, any financng
arcments, 3¢ weil as exrensans, teacwals and amendmenn thereol, and reprmductons of this Instrument an such form as Lender may roquite to
perfect a secunty 1atesest with reapect w0 wuid items  Borrower shall pay all costs of $ling wch financing statements and any crrcauvans, rencwals,
amendments and refeates thercol, and thall pay all reassnable ety and expenies of any reawd swarches for Ananang vatements Lender may
reaswonahly require Without the prun watteo anwnt of Lender. Borrmwer shall not crcaic or suffer 1o be cscated punuant to the Uniform
Commercral Code any other «ccunity snserest in angd stemi, including replacements and adduwas sheseto. Upon Borrower’s heeach of any covenant
or agreement of Borrower contained :n thus Instrument. including the cavenants to pay when due alt sums secured by this instrumeat, ender thatl
have the remedthies of a tecured Panty under the Untform Cammernaad Code and, at Lender’s opuon, may alw iaveie the remedier provided 1n
paragraph 27 of this Instrument as 0 wich temy  In exensung any of 1id remedies, Lender may puxced agmnst the ieons of real propeny and
any stems of perwnal prapecy wpecibed above at past of the Propenty wparaicly of together and an any order wharwever, withaul in any way
affecung the avadahiny of Lender’s remedses under the Linform Comameraial Code or of the remedses provaded in paragraph 27 of this instroment.

18, LFASES OF THE PROPERTY. As used in this Daragrap®: 16, the word “leawe™ shall mean “ioblease™ if thin lastrument ts on a lessehold

Botrowsze shall comply with and observe Bormu 2r'y abligations as landlord undec al! Ieases of the Propenty of any pant thereof  Borrower walt not
lease any porion of 1Yo Sroperty for non-resident:al use except with the prios writien approval of Lender  Borsower. at Leader’s sequest, shafl
furnish Lender with'eioes ted copies of alf feates now eusting ot hereafier made of all or any part of the Property. and all leasts now or hereafier
entered into will be 1n forirand substance subject to the approval of Lender Al feases of the Prapeny shall speahcally provide that such leases
are subordinate 1o hus (acinsiment: that the tenant anoms 1o Lender, such attormment to be efective upon Lender’s acquisinon of title o the
Property that the tenant agres's *a execute tuch further evidencer of atomment as Lender may from time to ume sequest: that the attormment of the
tenant shal! noi be terminate by forechosure: and that Lender may. a1 Lender’s opton. accept or reject such atitomments Borrower vhall not,
without Lender's wntten cnatent. < edute, modify. surrendzr or terminzie. either orally or in wrinng. aay leasc now existing o5 hereafier made of alf
or any part of the Propesty provsding £ a term of three yeafs or more, PErmit an astigamens of sublease of such a lease without Lender’s wntea
consent, or request of conseal lo the'subidination of any lease of ail or any pan of the Property to 2ny hen subordinate 1o thit Instrument. 3
Borrower becomes awdre thal any tenlng prmoposes ta do, of 15 doing. any act of hung which may give nse 10 any aght of se1-off against rent,
Borrowzr shall (1) take such steps At sha’ ac seaswnably calculated to prevent the socrual of any nght 10 3 set-off agaan reat, (1) nouly Lender
thereof and of the amount of said se1-offs, and (1) within ten days after such accrual, reimburze the tenans who shall have acquised such nght to
ser-off ar take such other steps as shall effecus <1/ dicnarge such set-off and as shall aasute that rents thereaficr duc shall conunue 10 be payabie

wthout set-off or deduction

Upon Lender’s requess, Borrowes shall assign to Lender_by written instrumnent satsfactory th Lender, all leases now exisung ot herealier made
of all or any pan of the Property and all security depositt male by tenants in connecuon ‘with such lcases of the Property.  Upon asugnment by
Borrower o Lender of any leases of the Property. Lender <t a7 iizve ail of the rights and powers possessed by Borrower pnos 10 such awugament
and Lender shail have the nght to modify, extend or erminite rac’ exisiing leases and 10 execule aew leases. in Lender’s sele discrenon.

17. REMEDIES CUMULATIVE. Each remedy provided in thus fastrv—=nt is disiinct and cumutative to all other nghts or remedics under shis
Instrament or afforded by law or equiry. and may be exercised voncut eath . independently, ur sucoessvely. in any otdes whatsoever.

IR ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. [f 8or ower chall voluntanily file a petivon under the Federal Bankrupicy
Act. 2t such Act may from nme to ume be amended. or under any simizar o5 _successor Federal siatute relsnng to bankrupeey. wsolvency,
arrangements of reorganizatons. or under any stat¢ bankouptcy or mnsolvency 2. or fle an answer in an involuntary peocecdmg admming
insolvency or inability 1o pay debts. or if Borrower shali fail o obtarn a vacaiion o/ sta; oCiavoluntary proceedings brought for the rcargzmzanon.
dissolution or liguidation of Barrowes. or if Borrower shall he adjudged a bankrupe, 0711 a trustee of receiver thall be appointed for Borrower or
Borrower's property. of if the Propeny shall become subject to the jurisdiction of 2 Fede al.Sankruptcy court or similar state court. or of Botrower
shall make an assgrment for the benefit of Borrower’s creditors. ac if there is an aualiment £-~cution or other judiaal seizure of any ponion of
Borrowe:"s assers and such seizure is not discharged within 1en days, then Lender may, at Lewder’, aption. declare all of the sums secured by this
Instrument (o be immed.ately due and payzbls wathout prior nouce 1c Borrower, and Lender inay igloke any remedies permiticd by parugraph 27
of this {nstrument. Any attomey's fees and other expenses incurred by Leader in connecuon 1 7% Sormwer™s bankruptcy or any of the other
aforesasnd events shafl bz addional indehredness of Borrower secured by this Imirument punsvan ./ prragraph & hereof

19. TRANSFERS OF THE PROPERTY OR BENFFICIAL INTERESTS IN BORROWER; ASSUNM# 110N, On sale or transfer of (1) 2l or
any part of the Property. or any nterest therawn, or (1) benchiaal inlerests 1n Borrower (1f Borrower 1s 1ot 3 natural perwen or penem but s a
Corporacon, pafigershun, trust or other legal entity ). Lender may. at Lendes’s opnon, declare all of the sum wecured by this Instsument 1o be
immediately due and payabic. aod Lender may invokc any remedies permitied by paragraph 27 of this lnstrument 150y option shall nat appiy in
case of

ta) transfers by devise or descent of by operation of law upon the deach of a ymnt 1epant or a panaer:

(D) sales or transfers when the transferce’s creditworthiness and management ahahity are sausfactory to Lenderand the transferee has
execured. prior to the sale or transfer, 2 wilticn assuUmpLOn agrecment coataiamng such ferms: as Lender may sequisc. cncluding. of requised
by Lender. an increasc 1n the rate of interest payable under the Note;

{c) ihe grant of a lcaschotd interest 1n a pan of the Propeny of three years or less (of wueh Jonger icase term 23 Lender maj: p ermat by povos
written approval) not containing 2n option to purchase {excePt any interest in the ground lease. if this Instrument w-an a leasehold ;

(d) sales or transfers of beneficial interests in Borrower provided that such sales or wansfen, tagether with any poor sales or transicrs of
benetaal interests tn Borrower, but excluding sales or transfers under subparagraphs (1) and (b) above, do not result in more iharn 49%
of the beneficial interests in Borrower having been sold or uansferred unce commencement of amortuzavon of the Note: and

(e) sales orf transfers of fixtures or any personal propenty punuant to the first paragraph of paragraph € hereof.

20, NOTICE. Except for any notice required under apphicable faw 10 be given in another manncer. {a ) any nouce to Borrower provided for in thrs
Instrument or 1n the Note thall be given by mailing such notice by cersified mail addressed 2o Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice to Lender as provided hereia, and (b) any notice 10 Lender shall be given by enified
mail, fetum teceipt requested. o Lender's address stated hercin or 10 such other address a5 Lender may designaie by nouce to Borrower as
providzd herein. Any potice provided for in this Instrument or in the Note shall be deemed 1o bave been gaven 10 Borrowe: or Lender when given
in the manner designated heren.

2t. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind. and the nghts hercunder shall inuse to. the respective sucoessors and assigns of Leader and Borrower, subject 10 the
provisions of paragraph 19 hereof  All covenants and agreements of Borrowers shali be joint and several. In exercising any nghts hescundzr or
taking any acoens provided for herein. Lander may act through its employees, ageats of independent contractors as authonzed by Lender. The
czpuons and headings of the paragraphs of this Insir are for oo only and are not to be used 10 interpret or define the provisions
heseof.

22 UNIFORM MULTFIFAMILY INSTRUMFNT: GOVERNING iAW: SEVERABILITY. This form of melafamily mstrument combenes
unform covenaats for panonal use and non-umiform covenants with limited ¥vanastons Dy Jursditon K CORsbiute 3 UBfM T SOTUNTY 1A wEent
cavesing real property and reiated Sxrures and perenal property  This Imtrument shall be governed by the law of the jamdacton w whch the
Propernty is locsted  In the event that any provision of this Instrument of The Note confixts wath applicable law, such confiict shall not alfect other
provisons of thus Instrument oc the Note which tan be given efecy without the conflicting Provisions. and w this cod the provisons of this

Form $0i4 (page ¥ of & pages)
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AUCELERATHON, REMEIMES. Upoa Bortower’s breach of any covendat of agreement of Hotsowed 1o thes lnsteiment, encluding. but fwal
fmmrd ta, the curvenants o pray when due any e scCed by this Instrament. ) 2nder 31 ) ender™s opasn may declage all of the sums secured by
thus Instrument to be immediately due and payable without further demand and may forechne this Instrument by judionsl paineeding amid may
wnivoke any other remedics permitted by applicabie law or provided heran  Lender ahall be entitied to colfect all conis and expenves incurred in
punuing such remedies, including. but not hmited to, 2ttorncy™s fees, cous of documentary evidence. aburacts and tfe reports

18 RELEASE. Upon payment aof all sums secured by this Instrument, Lender shall releaw this Instrument Borrower thall pay Lesder’s

reasonable costs incurred 10 reicasng thi Insirument.

19. WAILVER OF HOMESTEAD AND REDEMPTION. Borrower herehy waives all nght of bomesiead csemption s the Propeny

Borrower 15 a corporabon, Borrower hereby maives all nght of redempuon an behall of Borrower and on behalf of all other persons acquinng any

wnterest or bife 1n the Property subsequent to the date of thas Instrument. except decree or judgment credstors of Borrower

30. FUTURE ADVYANCES. Upon reguest of Bornower, Lender. a5 Lender's opuon so loag as this {nstrument secures indebtedness heid by

Lender. may make Future Advances to Bormower Such Future Advances. with interest thercon, shall be secured by this Instrument when

evidenced by Dromussory notes stating that said noter are secured hereby At no ttme shiall the pnacipal amount of the indebtedncss secured by thes

Instrument. ot sncluding sums advanced 10 acenrdance herewith o protect the secunty of this Instrument, cxceed the onginel amouns of the Note
ISS 4 . . ad ] £ .o .

{(us s 156, 850. 00 } plut the 3ddiona) sum of LIS $ Nono

IN WrrNEss WHEREOF, Borrower has executed this Instrumenlt or has caused the same to be cxecuted by its representatives
thereunto duly authonzed.

Dmitry Faybveh L))i
..... Michagl. C. Eacfaan. ,/" y

Borrower's Adderess:

8500 HN. . Terrace Place

Deg. . Plaines . Illircois 60016 s
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UNOFFICIAL COPY
ADJUSTABLE RATE RIDER

(3 or 5 Year Treasnny Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER 1wmade thin 8 gdayof  JUNE 19 23 ane
1s incorporated 1nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty i)ecd
{the *Secunty Instrument”’} of the samc date given by the undersigned (the " Borrower' Y 10 sccure Herrower s Ad-
justable Rate Note (the " Note*")to ., .. FIDELITY FEDERAL_SAVINGS BANK
eeve-aolthe "Lendet™ y of the same diste and covering the property

described an thie Sceunity instrument and located at

788 Piper iLane Prospect Heights Illinois 60070
tFeoperty Addiessy
THIS NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE ASND MY MONFHIY PAYMENTS. THIS NOTE (IMPTS THE MAXIMUM AND
MINIMUM RATES TMUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ApniTiosar. Covevants, §n addition 10 the covenants and agreements made in the Secunty Instrument.
Barrower and ~.ender {urther covenant and agree as follows:

A. INTEREST @ATE AND MONTHLY PAYMENT CHANGES
The Note provides far/an innal interess rate of B 875 5. The Nowe proviades for changes in the interest rate and

the monthly paymenis. 3. follows:

4. INTEREST RATE AND'#ONTHLY PAYMENT CHANGES

(A) Change Dates

The 1nterest rate [ will pay ni2y ~nange on the first day of JULY . . and on 1hat
day every . 36 th month thereafter ~Sach dale on which my interest rate could change 1s called a "Change

Date.”

(B) The Index
8cginning with the fiest Change Date. my vddrest rate will be hased on an Inderv The “Index™ 15 the weekly
average »eld on United States Treasery secunties’zdjusted to a constant maturity of - e
. _Three . year. as made avarlapic by the Federal Reserve Hoard  The most recent Index
figure available as of the date 45 days before cach Change Date s called the “Current Index

If the Index 15 no tonger available. the Note Holder widchoose i new index which s based upon comparable
information. The Note Hoider will give me notuce of this chnec.

{C) Calculation of Changes

Before cach Change Date. the Note Holder wiil calculate miidiew 1nterest rate by adding
THREE -AHD GNE~TALT percentage points { 3.50C... .. &) tc the Cirreat index. The Note Hobder will then
round the result of this addinon o the nearest one-eighth of one pereentage point (0.125% ). This rounded amount
will be my new interest rate vnul the next Change Date

The Note Holder will then determine the amount ol the monthly paymeni aay/would be sufficient to repay the
principal | am expecied to owe at the Change Daie 1n full on the matunty date a1 re) ey interest rate in substannally

equal payments. The result of this calcuianon will be the new amount of my monthly payment

(1)) Limitations on Interesl rate Changes

The ratc of interest that 1 am required to pay shall never be increased or decreased ¢na inele change date by
more than . TWQ percentage paints {2,000 ) from the interest that ! have been pavisg since' taclast change date.

The interest rate charged by the Lender cun be increased by a maximem of ..gIx...<. Jsercentage poinls
( 6.0000 ) prior 1o the maturity date The interest raie charged by the Lender cannot fall belgw | .3, 500 P<I-

centage pOiInts.

{F) Effective Date of Changes
Ny new interest raie will become effective on each Change Date. I will pay the amount of mv nes monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amount of my monthly pavment
changes agon.

tF) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interesi rate and the amawat of my

monthly pavment before the effective date of any change. The notice will inciude mformation regquired by law 1o be
giver me and abwo the title and telephone numbes of a per<on who will answer any question [ may have regarding the

notwe

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Untform Covenant 17 of the Security Instrument i1s amended to read as follows

Transfer of the Property or 2 Beneficial interest in Borrower. If atl or any parnt of the Property or any inleics?
w0 1t 1 sold oF transfeered (or If 3 bencfiaal interest in Borrower is sold or transferred and Borrower 1s not a naturai

may. al us option, require immcdrate payment in full of a2l

sums sceured by this Secunty Instrument.  However. this opticn shall not be exercised by Lender if exercise s
prohibiied by federal law as of the date of this Secunity Instrument  Lender also shall not exercise this opuon if ta)
Borrow -1 causes 1o be submitted 1o Lender informauon required by Lender to evaiuate the intended transferec asif a
new loan wete being made 10 the transferee; and (b} Lender reasonably determines that Lender™s secunty wiil not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreemeni n this Sccuniry

person )} without Lender's pnor written consent, Lender

fnstrument 1s acceptable 1o Lender.

AR.TREAS 8504 5 Year AML
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