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H0367,25% MEHE MORTGAG:

THE MORI’GAG' "?ecunzmslrumcnl") is givenon JUNE 09 7494
The mortgagor is| AY H B4R AND PATRICIA J BAUR, HUSBAND AND WIFE

{*Borrower™). This Securily Instrument is given to
PROViIDENT MORTGAGE , which is organized and existing

under the law of  graTE OF ILLINOIS  and whose address is
1512 ARTAIUS PARKWAY, SUITE 103 4 IBERTYVILLE, 1L 60048-0000

("Lendler”). Borrower owes Lender the principal surn of
OME HUNDREC NINETY THOUSAND AND 007100
Dollars {(US. § »=»=#» 335 900.00 ). This debt is evidenced by
Borrower's note dated the same date as this Security Insirumeni's"Wote”), which provides for monthly payments, with the fuil
debt, if not paid earlier, due and payableon  JuLy Q1, 202% . This Secusity Instrument secures 1o Lender:
{a) the repayment of the debt evidenced by the Note, with interest, ana <1} renewals, extensions and modilications of the Note; .
(b} the payment of all other sums, with interest, advanced under paragrap’s.7 io protect the security of this Security Inslrument; _
and (¢} the perlormance of Borrower's covenanis and agreements uncer t'as Security Instrument and the Nole. For this
purpose, Borrower does hereby morigage, grant and convey to Lender the foilowing described property localed in
LAKE County, [inois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART/ HEREQF 8Y .. o o .
REFERENCE . N ' A Q5382LL5

PERMANENT (NDEX NUMBER: 02-20-105-010
which has the address of 123 SCUTH ELA ROAD
INVERNESS, 1L B0067-00C0

{"Property Address");

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurienances,
and lixtures now or herealler a parl of the property. All replacements and additions shall aiso be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is fawlully seised of the estate hereby conveved and has the right lo
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances ol record. Borrower
warrants and will delend gererally the fitle (0 the Property against al} claims and dcmandc subjct to any encumbrances of
fecerd.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and nonvunilorm covenants with
limiled variations by mrisdiction to constitute a uniform security instsument covering real property.
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UNIFORM COVENANTS Borrower arx! Lender covensit and azree as loljows:

L. Payment ol Principal and fnterest; Prepayment and Late Charges. Borrawer shall promptly pay when due the
principal of andd interest on the debt evidencerd by the Note and any prepaymentand [ate char ges due under the Sote

2. Funds for Taxes and Insurance. Subjeet to applicable law of to a written waiver by Lender, Borrowes shall pay 10
Lenxder o the day tnonthly payments are due under the Nole, until the Note s pasd infull, a sum ("Funds®) for: (a) year by taxes
aryfassessinents which may attainpriority over this Security Instrusnent asa benion the Property, (0 yearly leasehokipayinents
or grounsdreats onthe Property, if any.(¢) yearty hazard or property ineurance premiums; (0} yeariv fiond insurance premiunss,
if any.(ri yearly mosigage insurance premiums, if any, arxd (1) any sumns payzble by laorrower to Leryder, inaccordance with the
provasies of paragraph 8, 10 liew of the pavinent of moglgage stsuraere pressums Thewe e are calied "Faesow Bems ”
Leosder iy, at any tune, collect arxd hokb Futeds i an amount oot to exceed the maxiim amount s lender for a fedetally
related inortgage loate rnay require lor orrower's escoow sccount uredes the Jederal Real Estate Settlernent Procediees Act af
1973 as anerxded Irotn time do time, 12 US O Paragraph 2601 1 s0q. ("RESPA®), unless anvther Jaw that applies to the Funes
sets a Imser amount I v, Lender may, al any fune, collect and hok! Funds in an amaount 1ot 1o exceed the feser amounl
Lender may o¥tuswte hie amount of Furds due on the basis of current data and reasonable estimaies of expenditures of luluge
Escrow [lerns or othe/wice inaccordance with applicable law .

The Funds shall b, held in an instituiion whose deposits are insured by a lederal agency, instrumentality, of enlily
(including Lender, it Lerder s such aninstitution) o in 2ny Federal Home Loan Bank. {.ender shall apply the Funds to pay the
Escrow [tems. Lerxler may noteoarge Bosrower {og holding and applying the Funds, annualiy analyzing the escrow account, of
verifying the Escrow llems, uniess Lender pays Borrower interest on the i-urids and applicable law pergnits Lender tomake such
a charge. However, Lender may rear'iz¢ Borrower o pay a one- iime chacge {or anindependent real estale 135 seporting service
used by Lender in connection with this 1pan. unless applicabie law provides otherwise. Unless an sgreement is made of
applicable law requires interes!t 1o be paid, {.ender shall not be required to pay Borrower any inlerest or earnings on the Fusxds.
Borrower and Lender may agree in writing, ho wever, that interest shail be paid on the Funds. Lender shall give to Borrower,
without charge.an annual accounting of the Fursts, showing credits and debils [o the Fundsand the purpose for which eachd2bi?
10 the Funds was made. The Funds are pledged as ati«tisnal security for all sums secured by this Security Instrument.

i the Furxis heid by Lender exceed the amounis £<ezaitfed 10 be held by spplicabile law, Lender shall sceount to Borrower
for the excess Furxds in accordance with the requicementis ol apnlicable law. 1 the amount of the Funds held by Lerxder at any
time is not sutficient 1o pay the kscrow Ilems whendue, Lenter may so notily Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deliiecy. Borrower shall make up the deticiency in no more than
twelve monthly payments, at Lender's sole discrelion.

Upon payment in full of all sums securad by this Securily isiounent, Lender shall promptly refund (o Bosrower any
Funds heid by Lender. If, under paragraph 21, Lerder shall acquire or sell <0z Property, Lendes, prior to the acquisitionor sale of
the Property, shall apply any Funds held by Lender al the time of acquisition i sale as a credit against the sums secuced by this
Security Instrument.

3. Application of Payments. Unless applicable faw provides olherwis=, 2l payments received by Lender under
paragraphs | and 2 shall be appiied: first, 10 any prepayment charges due under the (vo.¢; second, 1o amounts pavable under
paragraph 2; third, to interest due; fourth, lo principal due; and last, to any late charges duz'apzier the Nole.

4. Charges; Liens. Botrower shall pay all taxes, 2ssessments, charges, fines and impesitions aliributable to the Properly
which may atiain priority over this Security Instrument, and leasehold payments or ground ces, ii any. Borrower shall pay
these obligations in the manner provided in paragraph 2,01 il not paid inthat manner, Bosrower sha’ipa) themon timedirectiy
to the personowed payment. Borrower shall prompily furnish 1o Lender all notices of amounts 1o be n2 ainder this paragraph.
It Borrower makes these paymentsdirectly, Borrower shall promptly jurnish to Lender receipts evidencirg the payments.

Borrower shall promptly discharge any lien which has priority over ihis Security Instrument unless Poriower:{a) agrees
in writing o the payment of the obligation secured by the lien in amanner acceptable (o Lender; (b) contesis insood faith the
Yien by, or defends against enforcernent of the fien in, legal proceedings which in the Lender’s opinion oper2ic (o prevent the
enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security instrument. If Lender determines that any parl of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one of
moreol theactions set for thabove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereailer erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or Hooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shalt not be enreasonably withheld. 1f Borrower lails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender’srights in 1he Progerty in accordance with paragraph 7.

CLOSER 1D 11449 tean » D003B35796
FNMASFHLMC Uniterm inctrument - 3014 6/90 - Singla Famuly Coples: 1 ot 3 - Return 10 Lendes
Page 2 of BAIMZ 2 of 3 - Borfowes
L0959 (RO6} /95 1t 3ot 3 - File

COPY 01 OF Q3

FOP2NESE




" UNOFFICIAL COPY




UNOFFICIAL COPY

All insurance poticies and repewals shall be acceplable to Lender and shall include a standard mortgage clause. {.ender
shall have the right to hold the policies arud renewals. I Lender requires, Botrower shall prompily give io Lervder ali receipts of
paid presnivims andd renewai notices. §n the eventaof loss, iorcower shali give prompl notice 1o the imsurancecarrier and Lender.
Lender tay make proof ol loss if nof made promplly by Borrower.

Uinless Lender anxd Borrower olherwise agree in writing, insutance proceeds shall be spplied to restoration of repair of the
Property damagesd, il the restorationor epair is economically feasible andd Lendet's security is not lessened. if the restoraticrior
repair is nol economically feasible or Lender's securily wouid be fessened. the insurance proceeds stiall be applied to the sums
secured by this Security [rstrument, whether or not then due, with any excess paid 10 Borrower. if Borrower abandons the
Properly. o does not answer within 30 days a notice from Lender that the insurance carries has offeredd to seltie a claim. then
Lendler may collect the insurance proceeds. Lender may use the proceeds 10 repair of restore the Property of to pay sums secusedd
by Bin Seeoraty insteinent, whelher or ot thendue The 30 daypericd will beginwhen the notice 1s given

Unless Lender atel Borrower otherwise agree in writing, any application of proceeds o pf toripal shadl neot exiesxd of
postpone the due dat< e the monthly paymnentseeferred (oin paragraphs | anxd 2or change the amount of the payients. [ ander
paragraph 21 the Progxs ty is acquired by i.ender, Borrowet 's right 1o sny insurance policies and proceeds resuliing lrom dariage
to the Property prior (- acquisilion shall pass 10 Lersler to the extent of the sums secureds by this Securily Instrument
immediately prios to the sCouisition.

6. Ocenpancy, Piescoation, Maintenance and Protection ol the Property; Borrower's Loan Applicalion;
Leascholds. Boscower shall oczuryeslablish, anel use the Progier Ly as ik rowet s principal sesidence withn sixty days alter the
executionol this Securily instrumert 2/xd shall condinige lo occupy the Propesty as Borrower's principal residence lor at least one
year after thedale of occupancy, unizss Lender otherwise agrees in wriling, which consent shalinot be urveasonablewithhekl, or
unless exlenuating circumsiances exist which 2c2beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioraie; or commil waste on the Property. Borrower shall e in defaull if any lorleiture
action or proceeding, whether civii or erimiral)is begun that in Lender’s good faith judgmen could result in forleiture of the
Property or otherwise materially impair the Jien vrezisd by 1his Security Instrument or Lendes's securily inlerest. Borrower
may cure such a delault and reinstale, 2s provided invparazraph 18, by causing the zction or proceeding 1o be dismissed with a
ruling that, in Lender’s good laith delermination, prece:ies forleiture of the Borrower’s interest in the Property or olher
material impairment of the lien crealed by this Securily [nstrzinent or Lender’s securily interest. Borrower shell also be in
default if Borrower, during the fcan application process, gave materially false or in2ccurate informalion or slatemenis (o
Lender {or failed to provide Lender with any malerial informilicn) in connection with the loai evidenced by the Nole,
inciuding, but not limited to, representations concerning Borrower'socranancy of the Property asa principal residence. i this
Security Instrument is ona Icasehokd, Borrower shail comply with all the pre visions of the jease. 1 Borrower acquires lee title to
the Property, the leasehold ant the {ec title shall not merge unless Lerxder agroee lo themesges inwriling.

7. Protection of Lender’s Rights in the Properly. I} Borrower isils 3o perlorm the covenznis and agreeimenis
contamned in this Security Instrument, or there 18 a legal proceeding that may signi icanlily aliect Lender’s rights in the Property
(such s a proceeding in bankruplcy, probate, {or condemnation or forfeiture of 10 rifsree laws or regulations), then Lender
may do and pay for whatever is necessary o protect the value of the Property and Lucdier’s rights in the Properly. Lender's
actions may include paying any sums secured by 3 lien which has priorily over this Securii--instrument, appearing in coust,
peving reasonable altorneys’ {ees and entering on the Properly to make repairs. Although Lend 5, miay take action under Lhis
paragraph 7, Lender does nothave 1040 so.

Any 2mount; disbursed by Lender under this Paragraph 7 shall become additional debt of Borr ower secured by this

Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounls shail Les« intesest from the
date of disbursement at the Note rate and shall be payatle, wilh interest, upon notice from Lender (o &oirower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan vecured by this
Security Instrument, Borrower shali pay ihe premiums required tomaintain the mort{gage insurance ineflect. If, fos anyreason,
the rorigage insurance coverage required by Lender lapses or creases to be inelfect, Borrower shall pay the premiums required
lo oblain coverage substantially equivalen! 1o the mortgage irsurance previously in effect, al a cost substantislly equivalent to
the cost lo Borrower of the morigage insurance previously in effect. from analtermate mortgage insurer approved by Lender . [
substantially equivalent morlgage insurance coverage is not available, Borrower shail pay o Lender each montha sum equal lo
one-tweifth of the yearly mof tgage insurance premium being paid by Borrower when ihe insurancecoverage tapsed of ceasad o
be it effect. Lender will accept, use and relain these paviments as a loss reserve in lieu of mortgage insurance. Loss reserve
payrnents may no longer be required, at the option of Lender, if mortgageinsurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
ihe premiums required lo maintain morigage insurance in effect, or to provide a loss reserve, uniil the requirement for
moftgageinsuranceends in accordance with any writienagreement oetween Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shajl give
Horrower notice al the time of or prior 10 an inspection specifying reasonable cause {or the inspection.

10. Condemnation. The proceeds of any award or claim lor damages, direcl or consequential, in connection with any
condemation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are nereby assigned and
shall be paid to Lender.

In the event ol a tolal taking ol the Properly, the proceeds shall be applied (o the sums secured by this Security
{rsteument, whether or not then dus, with any exress peid 1o Borrower. In the evenl of a partial laking ol the Property in
which 1he fair market value of the Propecty imunedialely belore the taking is equal Lo or greater than 1he amount of the sums
secured by this Security [istriment immediately before the Laking, unless Borrower and Leixder otherwise sgree in writing,
the sums securext by this Security Instrumenl shail be redured by the amount of the proceeds multiplied by the following
traction (u) the totsl grnount of the suins secored ipnnedistely before the tak g, divided by Qo dhe Bate searkel value ol the
Progetty tnanediaicly before the faking  Any alsey e shall be paitd to Bosrower  In he event of a partial teking of the
Praperty in which (ke daic market value of the Propesly imnmediately before dhe taklng is less then the aisount of the sums
secured inanediately-Lelore the taking, uniess Horrower and Lender otherwise agree in wriling or unless applicable iaw
otherwise provides, the proceeds shall be applied 10 1he sums secured by this Security Instrument whether or nol the sums are
then due.

If the Property is alandiered by Borrower, or if, after notice by Lender to Borrower that the condemnor oliers 10 make
an award or seltle a claim lor damages, Borrower fails to respond to Lender within 30 davs afier the date the notice 15 given,
Lender is authorized to coliect and apply the proceeds, a1 ils oplion, either 1o restoration or repair of the Property or o the
sums secured by this Security Insteeersent, whether or pot then due.

Uniess Lender and Borower othe wite agree in wriling, any application of proceeds to principal shall no! extend or
postpone the due date of the monthiy payinoats referred to in paragraphs 1 and 2 or chenge tie smount of such payments,

11, Borrower Not Released; Forbearance By Lender Not o Waiver. Exieasion ol the lime lor payment or
modification ol amortization of the sums securcd Uy this Security Instrument granted by Lender o any successor in inleresi
ol Borrower shall not operate 1o release the liabiliiy 0 the onginal Borrower or Bortower's suceessors in inlerest. Leixder
shall ol be required 1o commence proceedings agalinl ny stceessor in inlerest or reluse to extend time for payment or
otherwise modify smortization of the sums secured by this-Securily irsirument by reason ol any dernarxt made by the
original Borrower or Borruwer's successors in inlerest. Any {orbearance by Lender inexercising any right or remedy shali not
be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl and Several Liatility; Co-signers. The covenanis and agreements of
this Security instrument shall bind and berefit the successors and assigis of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and Several. Any Borrower who co-signs this Securitly
Instrument but does not execule the Note: {(a) is cosigning this Security irtrument only o mortgage, grant and convey ihat
Borrower's interest in the Property under the terms of this Security Instrument; (0} is not personally obligated to pay the
sums secured by this Security instrument; and (c) agrees that Lender and any otne: 2orrower may agree 10 extend, modily,
forbear or make any accommodations with regerd to the terms of this Security joctrrment or the Noie without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 16 a 'at which sets maximum loan
charges, and that Jaw is finally interpreted so thal the inlerest or other loan charges collectea of 10.he collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceedea merriitied limits will be
refunded (o Borrower. Lender may choose to make this refund by reducing the principal owed under the Jinte or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepument without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il cr by
mailing it by first class mail unless applicable law raquires use ol another method. The notice shall be directed to the Property
Address or any other address Borsower designates by notice to Lender. Any nolice lo Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in
this Security Instrument shall be deemned to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shail be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Securily Instrument or the Nole
conflicts with applicable law, such conflict shall not alfect other provisions of this Security instrument or the Note which can
be given effect without Instrument and the Noie gre declared to be severable.

t6. Borrower's Copy. Borrower shall be given one conlortned copy of the Nole and of this Security Instrurment.
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17, Transler of the Property or a Beneficlal Inicrest in Bosroswer. i all or any part of the property of any inlerest
i it s sold or transterred Tor 11 a benelicial inderest in Borrower is soird or tramslerred and Besrower o o1 2 natursl person)
withou! Lender's prior written consent, Lender may, a! ifs option, require smmediate payment in full of 31l sums secured by
this Security Instrument. However, this optlion shall ol be exercisedd by Lender if exercise is prohibiled by lederal law as of
the date of this Security Instrument.

If Lender exercises 1his option, Lender shafl give Borrower notice of acceleration. The notice shall provide 2 period ol
nat less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all sums secured by this
Security Instriment 1 Borrower [ails o pey these sums prior 1o the cxpiration of this period, Lender may invoke any
resticchiey perinatied by this Security Imstrument withoul further notiee or demarndd on Borrower.

i8. Horeowes's flight to Weinstate. {1 Borrowrs meels certain eonditions, Horrower shall have the right o have
endorcernent of this Secusily listrument discontinued at any ime prior to the earlier of: {a) 5 days (or such «iher period as
applicable law may specily for reinstatemnent) Lefore sale of he Property pursuant 16 any power of sale contained in this
Securily Instrument. o (b)) eniry of a judgernent enforcing this Secursty {rstrument. Those conditions are hat Borrower: {a)
pays Lender all suras wich then would be due under this Security Inmirument and the Nole as if no acceleralion had occurred,
(b) cures any default oi any other covenants or agreements; (¢} pays all expenses incurredd in enloremg this Security
frstrument, including, out not limiled o, reasonable atlotneys' fees; and (1) takes such action as Lenxler may reasonably
requise to assure that the fien ol this Security instrument, Lender’s rights in the Property and Borrower’s obligation 1o pay the
sums secured by tis Sccurdy !sstrument shall continue unchanged. Upon reinsfalemnent by Botrower, this Security
Instrumeni and the obligations secured hereby shall remain fully effective 3s il no acceleration had occurred. However, this
right to reinstate shall not apply in theCase of acceleration under paragraph 17.

19. Sale of Note; Change of L.can Servicer. The Note or a pastial interest in the Note (together with this Security
Instrument) may be soid one or more fines without prior notice 1o Borrower. A sale may resull in & change in the entity
{known as the “Loan Servicer™) that collects montivly payments due under 1he Note st this Security Instrument . There also
may be one ar ore changes of the Loan Serviser Gnrelated to a sale of the Note. 1 there is 2 change ol the Loan Servicer,
Borrower will be given writlen notice of the change i accordance with paragraph 14 above and applicable [aw. The notice will
state the rame and adkress of the new Loan Servicer o Zae address to which paymenis should be made. The notice will also

contain any other information required by applicable law.

20. Hazardous Substances. Besrower shall not causd or perinit the presence, use, dispossl, storage, or reiease ol any |

Hazardous Substances on or in the Property. Borrower shall rotdo, nor allow anyone eise 1o do, anvthing affecting the
Property (hat is in violation of any Environmental Law. The preceding two sentences shall not apply fo the presence, use, of
storage on the Property ol smali quantities of Hazardous Substances (bal 2re generally recognized to be appropriate to nosmal
residential uses and !0 maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any invesligation, claim, demand, lawsuil or other aciion by any
governmental or regulatory agency or private party involving the Property ani any Hazardous Substance or Enviconmental
Law of which Borrower has actua! knowledge. If Borrower leacns, of is notified Gy sov governmental or regulalory authority,
that any removal or other remediation ol any Hazardous Substance sffecting the froperty is necessary, Borrower shall
promptly take al} necessary remedial actions in accocdance with Enviromental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined s {2xic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Hlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials conlaining asbesios or lcrmaldehyde, and radioative malerials. As used
in this paragraph 20, "Environmental Law" means federal faws and faws of the jurisdiction where the Freperty is located Lhat
relate to heaith, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ant Lerder further covenant and agree as {ollows:

21.Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Borrower's
breach of any covenant or agreement in this Security Instrumen! (but not prior 1o acceferation urder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; {b) the action sequired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
delauit must be cured; and (d) that faifure to cure the default on or before the date specified in the notice may
resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
ol the Property. The notice shail further inform Borrower of the right to reinstzte alter acceleration and the right
to asser! in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. [f the default is not cured on or before the date specilied in the notice, Leader at its
option may require immediate payment in full of all sums secured by this Security Instrument withoult {urther
demand and may {oreclose this Security Instrument by judicial proceeding. Lender shail be ealitled to collect ali
expenses incurred in pursuing lhe remedies provided in this paragraph 21, including, but no! limiled lo,
reasonabile allorneys’ {ees and costs of title evidence.
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22, Redease. Upon paytiient of all suins secure! by his Security hintrument, Lender shall redease ln\ Secunty
Instrument wilheul charge to Borrower. Borrower shall pay any recordation cos!s.

23. Waiver of Homestead. Borrower waives all right of hornestead exemplion isi the Properly.

23. Riders o this Security Instrument. [f one o more ridets are executed by Botrower and recosded together with
this Security instrumenl. the covenants and agreemenits of each sach rider shall be incerporated into and shal! zmend and
supplement the coverants and agreements ol this Security Instrument as if the rider(s) were a part of this Security
Instrument {Check applicable box(es}).

A Adputable Bato Ridorin) Ci condomsnium Reder 0 14 Famity Redor
[} Graduatod Paymont Ridos [ Planneé Unit Development Rides [T Biwsokly Payment Ridor
[7] Belloon Rider ] Convertible Rider [0 Second Home Rider

[} Other(s) - specily

BY SIGNING BELOW, Borrowes accepts and ageees fo the terrns and coverants confained in this Security fnstrument
and in any rider(s) cxeculed by Borrower and recorded with it

/ﬁ% 4’/ A
N T e T~ [Ser)

KLAY H BAUF ,/r Y, Drte
% é/ZZ?@& : (se0)
PAT A J BAUR Dite

(S.u_')

Dsate

{Seal)
Date

{Spaca Belows This Line For Acknnwladsment)

CXPURESE

STATE OF ILLINOIS !
SS.
cwv OF bd(-’ -
t’l‘g A NOTARY PUBLIC IN AND FOR SAID.%NT\: ND STATE DG HEREBY CERTIFY

THAT C (A4 H‘B \
U“L“’ f mﬂ' fin M PERSONALLY KNOWN T ‘}15 o’pE THE SAME

PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOQING INSTRUMENT, APPEARED BEFOR \l'-
THIS DAY IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AVD DELWERED THE SAID
INSTRUMENT AS THEIR FREE AND VOLUNTARY ACT, FOR THE USES PURPOSES THEREIN SET FORTP.

I< GIVEN UNDER MY HAND AND OFFICIAL S_ AL THIS DAY OF '
MY COMMISSION EXPIRES: , W@ \,((" /
Séﬁh%ii—% .tr / ar Pubhc
NOTARY PUBLIC STATE OF ILLINOIS

LMY COMMISSION EXP. DEC. 91097 |
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RIDER TO SECURITY INSTRUMENT

(Cost ol Funds ladex - Payment and Liletime Rode Caps)

THIS ADJIUSTABLE RATE RIDER is made this Q7+ day of JUNE, 1G4S , and is incorperaled into and
shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (tho “Security I[nstrument™) of
the same dale given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable Rate Note (the "Note™) to
PAOVIDENT MORTGAGE
(the "Lender™) of the same dutn and covering the proporly described in the Security Instrumenl
and localod at 1077 §OTH F1L A HOAD
HVERNESYS, 0 BB o

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S

MONTHLY PAYMENT INCREASESMAY BE LIMITED.
ADDITIONAL COVENANTS. in addilion to the covenants and agreemen(s made in the Security lastrument, Borrower
and Lender lurther covenz.t and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in/th¢ inlerest rate and the monthly payments, as lollows:

2. INTEREST
{A) Interest Rate
Interest will be charged on unpaid prinsipe!until the [ull amounl of principal has been peid. | will pay interest ata yearly
rateol 4 . 875 %. Thointerest <2%0 ! wiil pay may change.
The ialeres! cale tequired by this Section 2 s i0< rate [ will pay both before and after any delault described in Section
D) of this Note.
(8) Interest Change Dales
The interest rate | will pay may change on the first dayoi) OCTCBER, 1995 , and on that day every menth
therealter. Each date on which my interest rate could cizige is called an “Interest Change Date.” The new rale of
interest will become effectivoon each [nterest Change Date.
(C) Interest Rate Limit
My interest rate willnever begreater than 11 G50 %. Itwill ever be less than 5% below the initial interest rate,
(D) The [ndex
Beginning with the lirst Interest Change Date, my interest rate will be %57y on an [ndex. TheIndex" is the monthiy
weighted average cost of savings, borrowings and advances of members of the roceral Home Loan Bank of San Francisco
(the “Bank*), as made available by the Bank. The mast recent Index figure availabi as of the date 45 days belere each
Interest Change Dateiscalled the “Current Index.”
1f the Index 15 no longer arailable, the Note Holder will choase 2 new index which is base 4 upon comparable information.
The Note Holder will give me notice of this choice.
(E) Calculationof Interest Rate Changes
Belore each Interest Change Date, the Note Holder wiil cakculate my new imlerest rale Ly ooding 3. 125
percentagepoints{ 3 125 ) tothe Current Index The Note Holder will then round the resv 10! this addition to
the nesrest one-eighth of one percentage point (0.125%). Subjecl to the limit stated in Section 2C) atwvr, the rounded
arnount will be my new interest rate until the next Interest Change Date.

3. PAYMENTS
(A) Time and Place of Payments
I will pay principaland interest by making pzyments every moath, as provided herein.
I will make my monthly payments con the lirst day of ecach month beginning on
AUGUST G1, 1985 . { will make these payments every month until | have paid all of the priocipal and
interesi and any other charges described below that | may owe under this Note. My monthly payments will be applied to
interest belora principal. ifon  JULY 01, 2025  still owe amounts under this Note, | will pay those
amounts in full on that date, whick is calied the “maturily dato.”

CLOSER 1D: 10434 Loan ¢ U0V IB3IVT7S0
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fwill makomy monthly paymentat 15,17 ARGALHS PARKWAY, SINTE Y,

PiBRRIYVELLE 1L BO04R 6000

or at s dillorant place il requiced by the Nota foider,

(1) Amountol My Initial Monthly Paymenis

Each of my initial monthly paymonts will be in tha amount of 1S § E,606 40 Thiz smount

may changs.

(C) Paymont Chango 1aton

My monthly payment may changp ax roquitsd by Secticn HI)) below beginning en the  iST  day of
AUOIST . 1096 , and on that day every 12th month thersaiter. Each of these dates is called 2 “Paymont

Change Date.” My moathly payment will also change at any time Section 3(F) below requires me lo pay the Full

Payment.

[ will pay ke amount of my new monthly payment cach month beginning on each Payment Change Date. My monthly

paymentwill also changeal any time Section 3(F) below requires me to pay the Full Payment.

(D) Caiculaticnol Monthly Payment Changes

Al least 25 dyu before each Payment Change Dale, the Note Holder will calculate the amount of the monthly paymen!

that would be-cullizient to repay the unpaid principal that [am expeciod to oweal the Payment Change Datein full on the

maturity dale’inzstsiantially equal instaliments at the intecest rate in effect during the month preceding the Paymont

Change Dato. This amrat will be my monthly payment lor the next 12 months Except as provided in paragraph XF)

below, hawever, my mrathly payment will never incroase more than 7.50% or docrease more than 7.50% from the

monthly payment smount'n elfoct during the preceding 12 months.

(E) Additionsio My Unpitd Deincipal

My monthly poyment could be less than tho amount of the interest portion of the monthly payment that would be

sulficienl to repay the unpaid princigal [ cwe at tho monthly payment date ia lull on the maturity date in substantially

oqual payments. Il 50, each month that iy monthly payment is less than the interest portion, the Nole Holder will

subtract the amount of my monthly paymen( liom the amount of the inlorest portion and will add the ditfereace tomy

uapaid principal. The Note Holder will also adr s~terest on the amount of this difference to my unpaid principal each

moath. Theinterest rale on the interest added to princizat will be the rate roquited by Section 2above.

(F) Limiton My Unpaid Priacipal; Fully Amuirtizing Payment

Notwithstanding the limitations un p2yment changes dizsc/ibed in paragraph D) sbove, my monthly payment may

increase er decrease by more than 7.50% at the following tiries(1) {f the principal balance reaches 110% of the original

loan amount, the Note Holder has the aptian of either changiag the monthly payment on the date the first monthly

paymenl is due after the baiance reaches 110%, or of waiting unt’i lie next Payment Change Date before changing the

monthly payment. The latter option may resuit in my principal b ance exceeding 110%, and {2) on the Sth Payment

Change Date and on each succeeding Sth payment change dato. The am ual bf tha monthly payment in either of these

cases will be an amount equal to the amount sullicient to ropay the unpaid gripcinal balance in full on thematunity daten

substantially equal paymentsat the interest rate in of fect during tho month priceing the datoof the payment chango.

4. NOTICE OF CHANGES
The Note Holder will deliver or mail lo me a natice of any changes in the amount of my monthiy payment before the
ellective date of any change. The notice will contain information about the new interest rale or rites applicable for the

next monik. The notice will also include information required by law to be given to me.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transfer of the Proporly or a Benalicial Interest in Borrower. [f all or any part of the Properly or any inlerest in
it is sold or transferred {or if a beneficial interest in Borrower is sold o transferred and Borrower is not a nalural person)
without Lender’s prior wrilten consen!, Lender may, at ils option, require immediate payment in fuil of ail sums secured
by this Securily [nstrumen). However, this option shall not be exercised by Lender if exercise is prohibited by lederal
law as of the date of this Security Instrument, Lender alsc shall not exercise this option il: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended iransferee as il a new loan were being made
to the transferce; and {(b) Lender reasonably datermines that Lender’s securily will not be impaired by the loan
assumplion and that the risk of a beeach of any covenant or agreement in this Secusily Insirement 15 acceptable fo

Lender.
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To tho sxtent permitted by applicable law, Londer masy charge a epatonatle doe as a conditson 1o Lopder = consant t thin
laan assumption. 1ender may also require the transferos to sign .n assumption apreement that ie aceoplabie to | ender
and that obligates the tranclerce lo keep all the promises and agrerments made 1n the Note and in thix Securaly
{nstrument, except for the Maximum Interest Rate described in Paragraph XC), which can increase Horrower will
continue to be odligated under the Note and 1his Secutity [astrument unless Lender refeases florrower in writing,

It Lender exercises the aplion to require immediate payment in full, Lender shall give Borrower nolice of accelerstion.
The notice shall provide a period of nol icss than 30 days from the date the notice is delivered or mailed within which
Borrower mus! gay afl sums secured by this Securily Instrument. H Borrower fails to poy these sums prior 1o the
expiration of this period, Lendet may invoke any remedies permilted by thisSecury Instrument witheut lurther aclier

or demand on Horrower,

BY SIGNING BELOW, Borrowser accepts and agraes 10 the terins and corenants in thix Adjustable Hale Rider

/g o
?/&w '4" Ve . T,
Late

//{/l)
- x 77 (Seai)

oy
PATRICIA J BAURZA Date
- [Seat)
Qute
/. (Seatl
Gate

CI>TRESE

CLOSER (D0: 104386 tesn # 00036397395
Copies: 1 gt 3 - Lenger

Crorca
Pige 301 3 RCR3 2 ot 2 - Borrowar
L1427 (ROB) 8/94 NATIONWIDE dot 3 - Fle

CoPy Q1 QF 03




UNOFFICIAL COPY




