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R U N Q) EA @1AL CO RMgage Securing

Home Equity Line

This morigagoismade May 17, 1995 ) U
by LEOGNARD K WARNDORF A I!ARRIBILREE&QH_A._»_ e e e e e e e e e e e e e+ e
whose addressis 7328 N _QCONTO CHICAGO IL 60631 _.
{the *Maortgagor’) who mortgages and warrenta to FIRST OF AMERICA BANK ~ ILLINOIS, HN.A.
an Binois Bank ol BANNOCKBURN _ . Minois (the *Morigageo’), land and pm-porty
inthe CITY OF ciCRICAGQ .
COOK County, Blinois, desecnbed as:

LOT 10 IN BLOCK 11 IN HULBERT MILWAUKEE AVENUE SUBDIVISION

OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 25,

TOWNSHIP 41 NORTH, RANTE 12, IN CIRCUIT COURT PARTITION OF

SECTION 25. TOWNSHIP <1 NORTH, RANGE 12 AND SECTION 30, TOWN

SHIP &1 NORTH, RANGE 13, LYING EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOX COUNTY, ILLINOIS.

P,.I.N. 09-25~4£5-329~0000 . n'i_i,fihi,;ij'- o . t?‘?:'}ij
TRAH S8 fia 71555 172472000
. i 5 IR P AR 4.7 250 . O N
. TEDR COBNTY RE{UDRDER .
Lo CErI-DL PERALTY +20, 04

together with al! buildings and Fixtures on the propert, whither herealier placed or nOw on the propedty (the “Property’}). Thia morigage socutes
performance heteofl and payment of revohving lina of cr=li> irdobitedness as evidenced by the Home Equity Line Agreement and Disclosure between
Morigagor and Morigagee of gven date herewith and any la.ar (a~dification, amendmerit o¢ supplement 10 the agreemant, as permitted by its terms,
in the principal sum offhirty $hree Thousand and DJ/100'S Dollars_$33,000,00
CMaximum Credit), including any and all future obligations and./a svances under thal agreament which do not axcead the Maximum Csedit, any
modificatons, extensions or renewals of the indebladness unde: thy Houw Squity Line Agleement and Disclosura, and any amounts advancad by
Mongagee pursuant to this morgage of the Home Equity Lina Agriemant and Disclosyre to protact the socunty of this morigage of which
Mortgagee is authorized to pay on Morigagor's behalf {tha "Debt’), with inte’ast thereon and costs of collection, including altorncy's tees. Mongagor
stipulates and agrees with Mortgagoe that as of the date of this moigage. Mu. .0 gee has made no written of oral commitment of Morigagor 1o make
any future ivans or advances under this morgage except as provided in the Hom s o ity Ling Agreement and Disclosure.

Mlorig aggor promises and agrees:
1. That as of the date hareo! therg exists no other morngages, encumbrances or lienz = 7 or against the Property other than as follows:

2. To keep tha Propecty insured against fire. windstom, Rood, and such other hazards as Mot/ @) may require, in an amount and manner with
an insurer approved by Mortgagae and with the proceeds made payable in the policias to Mogr 0e. and to deiiver all policias 10 Morlgagee.
Any insurance proceeds received by Morigagee may be retained by it and may at any Bme Or Wor  “mpa 10 bme be appiied by it on the Deb!
and shall constitute paymaent on the Debt only 10 the extent so applied.

3. To pay all taxes, assessments and watar rates levied on the Property within the time prascribed by apy\li able law without incurring intecest of
ponalties and, upon request, 1o delivae the receipts therefor to Mortgagee, and 10 remove prompily any ken’ of. the Property excepl (A l-oniﬂ
given ta Mortgagee, and (B} lians specifically referred 10 in Paragraph 1 of this Morgage. c_.,

4. To keep the Property in good repair. .
5. Tha Debt securad by this Morigage shall become due and payable without notice, at the optien of the Morigigra, if the Mongagor s::sl‘v

convey, assign or transfer the Proparty by deed, iand contract, or other instrument. or if the title theroto shatl bec me vested in any othat\
POrscn Of PErsons in any mManner whatsoover, [

€. The term "default’ means (A) any and all of the events saf forth in the first palagraph under the caption "Defautt and Remedies® in the Home
Equity Line Agreement and Disclosure, {B) failure 10 padorm any ol Morigagor's obiigat.ons under this Mongage. and {C) taikne 10 pay ary of
the Debt when due under the Home Equily Line Agreement and Disclosure of this Mongage. The tecmn “Motigagee® includes Morigagoe’s
syccessc:s and assigns and the term "Mortgagor” includes and binds the heits, axeculots, administralors. 1egai :epresentatives, suCCassovs
and assigns of the undersigned. Tha obligations and lien of this Morigage. if signed by two or more porsons, shall be those of all and of any
two of mara jointly and of sach severally. All remedies specified hotein and in the Home Equity Line Agreement an? Disclosure shall be
cumulative and in addition to any othar remedies provided by law.

7. To remburse the Mortgagee lor the cast of any title search and report mada after any delault and for all taxes and assessmants levied on the
Property and paid by Movigagee.

8. ¥ a defauit occurs. Mcengagee may, among other remedies, under the Home Equity Line Agreement and Drsclosure, after giving any requiced
notice to and allowing for any corresponding action to cure by Morigagar, tesminate the iine of credit and require Modgagor 1o pay the Debt in
one payment O temporatiiy prohibit agditional advances under the ling of credit. Mongagee may foreclose this Morngage m the manner
prowvidad by applicabla law.

9. ‘That it Monigagor defauits in the performance of any of the obiigatons imposed by this Mortgage, Monigagee may perform the same and alf
sums paid by it thergfor shail be due and payable by Motigagor from tha lime cf their payment by Morigageo with inletest thereon at the rate
specified in the Home Equity Line Agreement and Disclosure. and such sums shall be secured by this Morigage.
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10. A right of hompatead exemption in the Property is waived by Morigagor.
11.  Thal the Debt is subject 1o interost at & vartable rato as provided in the Home Equity Line Agreemant and Disclosure which, in parl. provides a3

tollows:
VARASLE ANNUAL PERCENTAGQE RATE: Tho FINANCE CHARGE will bo calculsted andd asssssad esach month al the then applicable
monthly paniodic rata which is based on an ANNUAL PERCENTAGE RATE which wili chang o upward or downward aocOIding 10 changes in

tho higheat Wall Stset Joutnal Prima Rats aa published 1n The Wall Busel Journal (ine *Index Rate®).

Thae ANNUAL PERCENTAGE RATE will bo rovtawed on tho 15th day of Masch, June, Boptembor and [Jecember and if the dox Raig s
ditteront lrom what it was 0 the day of previous raview, 1he ANNUAL PERCENTAQE RATE, will be changod oitective on tho fust daey of the

next billing cycie. Tha ANNUAL PERCENTAGE FATE will bo detrminod by adding tho margin as sol jorth in the Homo Equity Lino
Agreemant and Disclosure 1o the index Rate. In no instance shall the ANNUAL PERCENTAGE RATE pxceod 18.0% not bo tees than 8% The

new ANNUAL PEACENTAGE AATE will apply to any existing Account balance and to any naw advances.
The cutrant monihiy poeniodic rate and ANNUAL PERCENTAGE RATE are shown at the begwnning of this Agreement.
To obtain the . on hiy periodic 1ale sShown on yous statement, divide the ANNUAL PERCENTAGE PATE by 12.

An increase in 1he “hoax Rata will resull in an mcrease in the ANNUAL PERCENTAGE RATE. @ may also (osult in an increase in your
minimum monthly g~ mnt ands/or an incraasa in the number of payments required to pay the naw balance

Tha ANNUAL PERCENTAUE W TE described in this Agreemant includes only interast and does not inciude other cosa deascribed in this

Agroemaent.

n Witness Whareof, Morigagor has signed this ir st mzat tha day and year lirst above written.
Signed and dativerad in the presence of:

X \%\/\\CU\),,\JL/{ L

LEONARD K WARMDORF

STATE OF LLINOIS
QoK

COUNTY OF
v LMTARGE R PLIEN . & Notary Pubfic in 874 Jo+ 536 County and State, do heceby certify that
LEONMARD_K WARNDORF NV,

personally known 1o ma 1o ba the same person whose name L8 /ARG
oy

who 15 /ARE
subscribad to the foregoing instrument. appeared belore me this day in person and acknowledged that HE/ShE /Tl

signed. sealed and deliverad the said instrument as KIS /HER/THEIR _
trea and woluntary act, for the uses and purposes thavain set forth, including the rolease and wasver of the right ol homestud

56

Given my hand and Notaral SeaMay 17, 1995
74’7 J«/"‘-jc fz-c»«/\(//
Notary Suthe

ORAFTED 8Y AND RETURN TO: ; "OFFICIAL SEAL" i
H MARGE GRUDZIEN g
- x i Notary Public, State of ifinols £
ATTH: LOAK DEPARTMENT 2 My Commission Expires 4/22/96 §
[ 2 =

325 _N. MILWAUKEE AVE.
LIBEBRTYVILLE, II, 60048
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