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MORTGAGE 345381-048

kR \

Y, THISMORTOAGE (“Securiti g '@'mgivonml MAY 31, 1968 - The mortgagor ia

ROBERT 8§, ELLIS, JR. AND,

AN SENEN IS
\(“Burrnwur "). Thin Security Instrument is given 10 NORTH AMZRCAN MORTOAGE COMPANY~

which is organized and existing under the laws of  DELAWARE , and whose
addresais 3883 AIRWAY DRIVE, SANTA ROSA, CA 08403
("Lender”). Bortowsi swes Lender the principsl sum of

FIFTY THREE THOUSAND TWO HUNDRED FIFTY AND 00/100

———
3

Q Doltara (US. $ 53,260.00 ). Thig debt 15 evidenced by Horrower's note dated the mame date an this Security
Inatrument {"Note™), which provides fur monthly payments, with the full debt, if not paiv.esctize, due and payable on
JUNE 01, 2028 . This Security Instrument secures to Londer: {8) the reruyment of the debt
evidenced by the Nute, with interost, tmd all renewals, extensions and moditications of the Note; () the payment of all
other sums, with interest, svanced under paragraph 7 to protect the security of this Security Indtament; und {c)
tho performunce of Borrower's covenants and agreements under this Security Instrument and the Nate, For this

purpose, Horrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Hlinois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION,

S A< (07 (K

SEE RIDER HERETO ATVACHED AND EXPRESSLY MADE A PART HEREOF,

LLINOIS - Single Fumily= FNIMASFHLME UNIFORM INSTRUMENT
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which has the addresk of 13188 SOUTH EBERHARDT, CHICAGO (Stewat, City),
IHinoiy 80627 ("Iroperty Addresa’ );
(Zip tinla)

TOGETHER WITH all the improvemonts now or horeafltor erected on the property, and all easements,
sppurtensnce, wnd fixturos now ar erealtor a part of the property. All replacomontn and ndditions shall wlso e covernd
by thin Secority funtrument. All of the Turoguing in referred 10 in thin Secueity Inateiment an the "Proporty.”

BORROWER COVENANTS that Borrower in lawlully noisod of the eatate heroby conveyed and han the right 16
mortgage, grant snd convey the Property and that the Property is unencumbered, except for onciimbrances of record.,
Horrower warrants and will dolend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenants for national use and non-uniform covenasnts with
limited variationeoy jurisdiction to conatitute s uniform security instrument covering resl property.

UNIFORM CGVENANTS, Borrower and |.ender covenant and agroe as follows:

1. Paymont of Principul and Interest; Propayment and Late Charges. Borrower shall promptly pay when due
the principul of and insveedat on the debt svidenced by the Note and any prepasyment and late charges due under the Note.

2, Funds for Teierexd Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall

ay to Lender on the day mentily payments are due under the Note, until the Note ig paid in full, s sum ("Punds”) for:
Fa) yearly taxes and amsessment:s which may sttain priority over this Securit Inatrument as a lien on the Property; (b)
yearly leasshold puyments or geound rents on the Property, il any; {¢) yearly hazerd or property insuratiwe premiums;
(d) yearly Mood insurance premiums iDany; () yearly morigage insurance premiums, if any; and (f) any sums payuble
by Borrawer to Lender, in accordance with the pravisions of paragraph 8, in lieu of the payment of mortgage insurance
promiums, These items are calted "Bacrow Tteins,” Lender may, at any time, collect and hold Ponds in an amonnt not
10 exceed the maximum amount a lender foros lederally related mortgage loan may require for Borrower's escrow
account under the federal Resl Fuatate Scettlement-Yrocedures Act of (974 a8 amended from time w time, 12 US0C
Section 260! et seq. ("RESI'A”"), unless another e hnt applies to the Funds seta u leaser smount. I 5o, Lender muy,
at any time, collect and hotd Punda in an amount not to exceed the lessor amount. Lender may estimate the amauont of
Funds due on the bania of current data and reasonabloe estimautos of expenditures of future acrow Items or otherwise in
accordunce with applicable law,

The unds shall be held in an institution whose depositasie insured by g federal agency, instrumentality, or entity
(inciuding Lender, if Lender i such un institution) or in any PederaiHome Loan Bank. Lender shall apply the funds t)
puy the Esceaw Items, Lender may not charge Bosrower for holdieg and applying the Funds, snnuslly analyzing the
sscrow account, or verifying the lscrow [tems, unless Lender pays Boriower interest on the Punds and applicable law
permits .ender to make such a charge. However, [ender may require Borrower (o pay 1 one time charge for un
independent real estate tax repurting service used by Lender in connection with/thin luan, unless applicable lnw provides
otherwise. Unless an agreement is mado or applicable law requires interest v oe paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may sgrec in writing, however, thatinterest
shall be paid on the Iunds, Lender shall give 1o Borrower, without charge, an annugi accounting of the Punds, showing
credits and debits to the Munds and the purposs for which each debit to the Funds was inade. The Punds are pledged as
additional security for all sums secured by this Security lnatrument.

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Barrower tor the exceas Funds in accordance with the requirements of applicable law. If the ginsunt of the Funds held
by Lender at any time is not sullicient to pay the Bacrow [tems when due, Lender may so nouly Bicrrower in writing,
and, in such case Borrower shall pay to Lender the amaunt necessary to make up the deficiency. Boicower ghall make
up the deficiency in no maore than twelve monthly payments, at Lender’s aole diacretion,

Upon payment in full of sll sums secured by thia Security Instrument, Lender shall pramptly refund to Borrower
any Munds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
aequisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the auma secured by thia Security Inatrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
parsgraphs | and 2 shall be spplied: firat, to any prepayment charges due under the Note; second, to smounts payuble
under paragraph 2; third, w interest due; fourth, to principal due; and leat, to any late chargea due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

shall pay them an time directly to the person owed payment. Borrower shall promptly fuenish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender raceipts evidencing the payments,
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" Borpawor shall promptly dischargo uny lion which han prioeity over thin Security Inntrumont unlosn Borrower: (a)
ngroon in writing to the paymont ol the ubligation rocurad by the lien in o manner sccoptable 1o Londer, (b) contenta in
guod taith the lien by, or dafonda againat enfurcoment of the lien in, logal procesdings which in the Lender's apinion
operate to prevent the enforcemont of the lien; or {¢) necures from the holder of the lien an agreement natisfactory to
Lender aubordinating the lien to thin Security Instrument. If Lender dotormines that any part of the Praperty in subject
to a lien which may atwin prioeity over this Sccurity Instrument, Londer may give Horrower a notice identifying the
lion. Borrawer nhall antiny the lien or take ang ar more of the actionn set forth above within 10 dayn of the giving of
notico,
3. Mszard ur Propesty Insurance, Burrowor shall keop the impravements now exinting or hereafter erected on
the Property insured against loss by fire, hazards inctuded within the term "extended coverage™ and any other huzurds,
including foods or flunding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perinda that .ender requires. The insurance carrier providing the insurance shall bo chosen by Borrower
aubject to L.ender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coversge deacribed
above, Lender may, at Lender's option, obtain coversge to protect Lender's rights in the Property in accordance with
paragraph 7.

Al insurance pedicien and renewaln shall be acceptable to Leuder snd shall include a standard martgage clause.
Lender shall have thé right 1o hold the policies and renewals, If Lender requires, Borvower shall promptly give to
Lender sll receipts of (s nromiums and renewal notives, In the event of loss, Borrower shall give prompt natice to the
ingurance carrier and Lender, Lender may make proof of losy if not made promptly by Borrower.

Unless Lender and Borlover otherwise agree in writing, insurance proceeda shall be applied to restoration or repair
al the Property dsmaged, if the' restoration or repair i economically feasible and Lender’s security in not leasened. If the
rertaration or repair is not economically feasible or Lender's security would be lessened, the insuranice proceeds ahall be
appliod ta the suma secured by this Sezarity Instroment, whether or not then due, with any excess paid to Horrower. If
Borrawer abandona the Property, or duga ot answer within 30 Jays a notice from Lender that the insurance carrier has
offered to settle o claim, then Londer may soilect the insurance procesds, Lender muy use the proceeds to repair or
restore the Property or to pay sums secured oy this Security Instrument, whother ur not then duce. The 30-day period will
begin whon the notice ia given,

Unlens Leuder and Borrower otherwise agree (n writing, any spplication of proceeds to principsl shall nut extend or

stpone the due dute of the monthly paymenty reforieiito in paragraphs | und 2 or changes the amount of the payments,
r!oundcr paragraph 21 the Property is acquired by Lender, Borrowor'a right to any insurance policies and proveeds
resulting from damage to the Property prior to the acquigition-shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition. ,{.ﬁ

6, Occupancy, Preservation, Maintenance and Protecticaf the Property; Barrowoer's Loan Applicstion; ¢,
1.eassholds. Burrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument snd shall continue’te oveupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unleas Lender oth#ivise agrees in writing, which consent shail &
not be unreasonably withheld, or unless extenusting circumatances exiot which ace bayond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriozate, r commit waste on the Property.,
Borrower shall be in default if any forfeiture action or proceeding, whether civil-or'criminal, is begun that in Lender's
guod faith judgment could result in forfeiture of the Praperty or otherwise materia’iy impair the lien created by this
Serurity Instrument or Lender's mecurity interest. Borrower may cure such a default and reinstate, na provided in
paragraph 18, by causing the sction or proceeding to he dismissed with a ruling that,-in Lender’s good faith
determination, precludes forfeiture of the Burrower's interest in the Property or other matcrial impairment of the lien
created by this Security Instrument or f.ender's necurity interest. Borrower shall also be in defraisil Borrower, during
the loan applicstion process, gave matorinlly false or inaccurate information or statements 0L snder (or failed to
provide Lender with any material infurmation) in connection with the loan svidenced by the Note,ircliding, but not
limited to, ropresentations concerning Borrowee's occupancy of the Property as a principal residence. «f this Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unloss Lender agrees to the merger in writing.

7. Protection of Fender's Rightsin the Property. If Barrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a logal proceeding that may significantly alfect Lender's rights in the
Property {auch as » proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lawa or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and lender’s
righta in the Property. Lender'a actions may include paying nny sums secured by a lien which hag priority over thia
Security Inatrument, appearing in court, paying reasonable sttornoys' fess and entering on the Property to make repsirs,
Although Lender may take action under this paragraph 7, Londer does not have to do so,

Any smounts dishursed by Lender under this psragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and [.endor agree to other terma of payment, these amounts shull bear intereat
from the date of disbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to Borrower

requesting paymen:.
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8. Mortgage Insurance. If Lender required mortgage insurance as & condition of muking the loan secured by this
Security Instrument, Borrower shatl pay the preminma roginred to maintain the mortgage insurance in effect. I, for any
reasn, the mortgage insurance covernge required by Lendor (apaes ar ceanos to be in effect, Borrower nhall pay the
premiums roguired to obtain coversge substantislly equivalent to the mortgage inaurance previonaly in effect, at s cont
pbstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurcr approved by Lender. [P substantially equivalent mortgage insurance coverage is not available,
Borrawer sha!l pay to Lender each month a sum equal to oneiwellth of the yearly mortgage insurance premivm being
paid by Horrower when the insurance coverage Inpeed or ceased to be in elfect. Lender will accept, use and retain these
peyments a8 & inss reserve in lieu of mortgage insurance. Loss reserve paymenta may no longer be required, at the
aption of Lender, if mortgage inaurance coverage (in the amount and for the period that Lender requires) pravided by
an insurer approved by Lender again becomes available and ia obtained. Borrower shall pay the premiums required to
meintsin mortgage insurence in elfect, or to provide & [oss reserve, until the requirement for mortgage invurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, l.ender or ita agent may make reasonable entriea upon and inapections of the Property. Lender shall
give Borrower notica st the time of or prior to an inapection specifying reasonable catse for the inspection.

10. Conderinstion. The proceeds of any award or clasim for damages, direct or consequential, in connection with
any condemnation ar’other wking of any part of the Property, or for conveyance in lieu of condemnation, aro hereby
astigned and shall be paid 't Lender.

In the event of a teal iaving of the Property, the proceeds shall be applied Lo the sums secured by this Security
[nstrument, whether ar not thea due, with any oxcess psid to Borrower, In the event of a partial taking of the Property in
which the Tnir market value ol the Property immedialely before the taking is egual to or greater than the amount of the
suma recured by thin Security [natzument immediately before the taking, unlens Horrower and Lender otherwise agree
in writing, the sume secured by this Sscurity Instrument uhall be reduced by the amount of the proceeds multiplied by
the tallowing traction: {a} the total amovat of the sums secured immediately before the wking, divided by (b) the tair
market valus of the P'roperty immediately Yelire the taking. Any balanco shall be paid to Borcower. In the event of »
partial taking of the Property in which the faie parket value of the Property immediately befure the taking is less than
the amount of the sums secured immediataly befarcthe taking, unless Boreower and Lender otherwine agree in writing
or unless applicahle iaw otherwise provides, thejraceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, aft(r notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower faila o respond to Lender within 30 days alter the date the
notice is given, Lender is suthorized to collect and spply the piozeeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whetiisr or not then due,

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to in parazeapha I and 2 or change the amount of such
payments,

11. Borrower Nat Relessed; NPorbesrance By Lender Not a Waivar/Hatension of the time for puyment or
moditication of amortization of the sums secured by this Security [nstrumen granted by Lender to any successor in
intereat of Borrower shall not aperate to celesse the liability of the origingl Barrswer or Borrower's successors in
intereat. Lender shall not be required to commence proceedings sgainst any succesior in interest or refuse to extend
time for payment or otherwise modily amortization of the suma secured by thia Secusity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearaice by Lender in exercining
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The cuovriszats and agreements
ol this Security Instrument shall bind and benefit the succensors and assigns of Lender and Boirower, subject to the
provisions of paragraph |7. Horrower's cuvenants and agreementa shall be joint and several, Any Borrgwer who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument, {b} 15 not
personally obligated to pay the sums seciired by thin Security Instrument; and (c) agrees that Lender and any other
Boreower may agree to extend, madify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Nute without thet Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the intereat or other foan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may vhoose to make this refund by reducing the
principal owed under the Note or by making & direct poyment to Borrower. IT a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

Ferm 3014 ]
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14, Noticer. Any nottce to Burrower provided fure in this Security Inntrument ahall be given by delivecing it or by
muiling it hy fient clowg mnil unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other aduress Borrower designntes by notice to Lender, Any notice to Lender shall be given by
Piest class mail to Lender's nddress stated herein or any other address Lendor designates by notice to Horrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Horrower or Lender when given s
provided (n this paragraph.

15. Governing Law; Severahility, This Security [nsirument shatl be governed by Pedersl lnw snd the law of the
juriadiction in which the Prapeety is focated. In the svent that any provision or clause of this Security inatrument or the
Note conflicte with upplicable law, such conllict shal) not atfect other pravisions of this Security Inntrument or the Note
which can be given elfect without the conflicting peavision. To this end the provisiona of this Security lastrument snd the
Note are declared to be severabla.

L6. Borrower's Cupy, Borrower shall be given one conformed copy of the Nots and of this Security listrument.

17. Transfer of the Propecty or a Henelicisi Interent in Borerower. 11 all ur any purt of the Property or any
interest in it is sold or tcansfeered {or if a beneficia) interest in Borrower {u sold or teansferred and Borrower is not s
natural person) without Lender's priar written consent, Lender may, st its option, require immediate pryment in [il of
s}l sumna secored byothis Security lwteament. However, this option shall not be exeecined by [ender if oxorcine in
prohihited by fedoral 'aw as of the dste of this Security Instrument,

It Lender exorcisen iy optivn, Lender ahall give Borcower notice of acceterstion. The notice shall provide & period
of not less than 30 days fror e date the notice is detivered or mailed within which Borcower must pay el suma secured
by thia Security lagtrument {5iusrower fnils to pay these sums prior to the expiration of this period, 1.ender may invoke
any remedien permitted by this security Insteument without fusther notice or demand on Borrower,

18, Borrower's Right ta keinstate, I Borrower meots cortain conditions, Borcower shall have the right to have
enforcement of this Security Instrumese? dcontinued at any tme prios to the earfier of: {a) 5 daya {or nuch other period
as applicable law may specily for reinaiatemsit) befure salo of the Property ptirsuant to any power of unle contained in
this Security Inateument; or (b) sntry of ‘s judgment enforcing this Security Instrument, Those conditions arc that
Boerawer: () pays Lender ahl sums which than would be due under this Security Instrument and the Nate as if no
acceleration had occurred; (b) cures any default «f shv-other covenants or sgreoments; (¢) pays all expennes incurred in
enforcing thia Security [nstrument, including, but noy fimited 1o, censonable attorneys’ fees; and (d) takes such action an
lender may reanonably require o asgure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowsr's obligation to pay the sums secured by this Secaritytnatroment shall continue unchenged. Upon reinstatement
by Borrower, this Security [ustrument and the abligations securesd hereby shall remain fully eftective as if no aecelecatian
had oceurred. However, this right to reinstate shatl not apply in theease of accelerntion under puragraph 17,

19. Sale of Note; Change of Losn Servicer. The Nuto or o' pretial intereat in the Note (together with this Security
lnstrument) may bo sold one or more times without prior notice to Eorrower, A sale may reault in a chunge in the entity
{(known as the "Loan Servicer™) that collects manthly psyments due under 2iie Note and this Security Instrument. There
al8c may be one or mare changes of the Loan Servicer unrelated to a sale of tha Note, If there is o change of the Loan
Servicer, Borrawer will be given written natice of the change in scenrdance wit'y paragraph 14 above and applicsbie law.
The notive will state the name and addrens of the new Loan Servicer and the addresd U= 'which payments should be made,
'The notice will uiso contain sny other information required by applicablo law.

20. Huzardons Substances, Borrower shall not cause or permit the presence, tse, cisponal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lae <o do, anything altecting
the Property that is in violation of any Enviconmental Law, The preceding two sentences shutl patapply to the presence,
use, of storage on the Property of small guantities of [azarduus Substances that are gescrudly recoginized to be
appropriate to normal residentisl uses and to maintenance of the Property.

Barcower shall promptiy give Lender written notice of any inveatigation, claim, demand, lawsuii o nther action by
any governmenial or regulatury agency or private party involving the Property and any Hazardous Substance or
Environmental I aw of whick Borrower has actual knowledge. 1f Borrower lesrns, or is notified by any governmental or

)
4

regilatory authority, that any removat or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessory remedisl actions in accordance with Invironmental Law.

As used in this paragraph 20, "Hozardous Substances” are those substances defined as toxic o hazardous substances
by Eavironmentat Law and the following sutatances: gasaline, kerosene, other flammable or toxic petrolevm products,
toxic pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radivactive
matoriale, As used in this paragraph 20, "Environmental L.aw”™ means federal laws and [sws of the jurisdiction where the
Propecty is lovated that retate to heaith, safety or enviconmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end sgree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument{but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: (a) the defuult; (b} the

Ferm 3014 340
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action required to cure the defsult; {¢) o dato, not lexs than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure tho default un or befare the date
specified in the notive may result in acceleration of the suma secured by this Sccurity Instrument,
foreclasure by judivial proceeding and sale of the Praperty. The notice shall further inform Borrawer of the
right to reinstate after acceleration and the right 1o assert in the forecluaure proceeding the non-existence of
s default or any other defonse of Borrower to accolerstion and foreclonure. I the defasult iv not cured on or
before tho datoe specilied in the nutice, Lender, at its nption, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall bo ontitled to caliect ali expenses incurred in pursuing the
remedies provided in this psragraph 21, including, but not limited to, ressonsble attornoys’ fees and costs af
title evidenave.

22. Relesse. Upon payment of all sums secured by thig Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall puy any recordation coata, L.ender may charge Borrower n fee for releasing this
Security [natrument, but only if the fee isn paid to s third party for services rondered and the charging of the fee in

permitted under apriicahle law.

23. Waiver.af Fomestead. Burrowsr waives all right of homestead exemption in the Property.

24, Riders to thox Security Instrument, I ane or more riders are executed by Horrower and recorded together
with this Security insiriupent, the covenants and agreements of each such rider shall be incorporated into and shall
smend and supplementie covenants and agreements of this Security Instrument aa if the rider(s) were o purt of this

Security Instrument. {Check applicable bax(es)|
Adjustable Rate Rider “ Condominium Rider ﬁ I-d Pamily Rider

{irnduated Fayment Rices Planned Unit Dovelopment Rider Biweakly Payment Rider
Baltoon Rider Rote Improvement Rider Second FHome Rider

V.A. Rider 1 (Other(s) [specify) ‘
SIONING BELOW, Borrower atcopts and agrees 10 the terma and covenants contained in this Security

e R 7
(‘LU(L{],{ f/lp /\. [ M no,rn: 8, ELLIS, JR, Uueeawar

! U O‘%;@’:‘ﬁﬁéf JZZ:‘” {Seal)
A

Ra’d/, BLLIS ~Hlorrnwar
{Seal) e {Scal)
~Hurrower urenwer
STATE OF ILLINOIS, COOK County ss:
[, The Undersigned , & Notary Public in and for a2id county and atate do hereby

cortify that  ROBERT S, ELLIS, JR., BARBARA ELLIS husband and wife

, personally known to me 1o be the same porson{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

they signed and delivered the said instrument as thelr fren and voluntary act, for the wies and purposes
thorein set forth,
Given under my hand and official seal, thin f1et  dayol May 1995 , .

My Commission Expires: (, ( ﬂ( f__,L“/ (/ ()Ll.-f(ﬁ(’__f"/

Nutary Pubtio.

Thia Instrument was prepared by ‘ oo,
(,w by '
4 . AL o
q N”h‘“ "-“lh.f"ll K‘:’ "'h ':L
o ‘wy U "-‘i" Lt .\'-., L

@} - BHiL! 2400 Poge e ot 8 Ferm 3004  §/80
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ADJUSTABLE RATE RIDER

{t Yesr Treasury Indox - Rate Caps)

THIS ATJUSTABLE RATH RIDER is mude thin 31871 dayof  wmAY ,
1968 , wnd 8 ineorporated inte and shall bo deemed to amend and supplement the Mortgage, Deed o
Trast or Seeurity Deed (the "Security [nstrument®} of the same date given by the undersigned (the

*Rorrower” ) 1o secure Borrower's Adjustable Rate Nots (the "Note” ) 10

NCRTH AMER{CAN MORTGAGE COMPANY~ o .
{the "Lender”) of the sume date and covering the property described in the Security Instrumentand located

at:
13158 SQUTH EBERMARDT

CHICAGD, 11 80827
[Proparty Address)

THE NOTe CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7Tns MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THZ BORROWER MUST PAY,

ADDITIONAL COVENANTS In addition to the covenanta and agreements made in the Security
Insteument, Borrower and Lender farther covenant and ugree an follows:

A, INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of 9 280 % The Note provides for
changes in the interest rate and the monthly paymients, ea follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
‘Tha interest rate | will pay may chunge on the firstday of JUNE . tees . ond on
that day every 12th month thercafter, Huch date on which ey interset rate could change is called o *Change
Date.”

{B) The Index
Beginning with the first Change Dato, my interest rate will bo baseart an Index. The "Index”™ is the

weokly average yietd on United Stutes Troasury securities adjuntod to a corsiant'maturity of 1 year, o8 made
available by the Pederal Reserve Bosrd. The mast eecons Indox figuro available snof the date 45 duys before
each Change Duteincalled the *Current Index.”

If the Index is no longer available, the Note Folder will chouse n new inuex which in based upon
comparable infarmation. The Note Holder will give me notice of thischoice,

(C) Cadculntion of Changes

Holore oach Change Date, the Note Holder wili calculate my new interest rato by adding

THREE AND 12871000 percentage point(s) { 3.128 %) to the
Current ladex. The Note Holder will then round the result of this addition to the nearest oneeighth af one

percentage point (0.125% ). Subject to the limits stated in Section 4{12) belaw, this rounded amount will be
my new interest rate until the next Changs Date.

MULTISTATE ADAISTABLE RATE RIDER-ARM §-2 -Single Femily- Fannie Mae/Freddis Mac Upiferm Instrement
( é’j‘ Ferm 3111 3108

Fage 1 30 2
QR -8228 0w ymp MORTOAGE FORMS * (1131193-8100 * o0B21-7300  nitietsl -
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The Note Holder will thea determine the amount of the monthly psyment that would be sullicient to
repay the unpaid principal that {am expected to owe at the Change Dete in full on the Maturity Dato sl my new
intorest rate in substantislly equal paymenta. The result of thia caleulatinn will be the new amount of my

monthly payment

{D} Limitson Interest Rate Changes

The interest rate | am required ta pay st the fiest Change Date will not be greater than o.280 4
or lesg than 8.250 % Therealter, my intoreat rate will never be incrensed or decrossed on

any single Charige Dute by more than two percentage points {20%) feam the rate of intereut | have been paying
for the preceding twelve months, My interest rate will never be greater than 14,280 %,

{B) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will puy the smount of my new
monthly pryment beginning on the first manthly payment date alter the Change Date until the amaant of my

manthlyoay nent changes agsin.

(PYNogice of Changes ’ ‘ o
he Nene' 1inlder will deliver or maif to me s natice of ery changes in my intetest rate snd tho smount of

my muanthly paviaent before the elfective dnte of any change. The notice will include information required by
faw to be given mozad also the title and telephons number of & person who will snawer any question [ may fave
regarding the notice.

B. TRANSTER OF THHPROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of tagSecurity Instrument in samended to read as follows:

Tranaler of the Property or a Beneficinl Interest in Burrower. If all oe any part of the Propenty or
any interest in it is sold or waramerred {or il a beneficinl intereat in Borrower i sold or transferred und
Borrower is nat a natural person] withiout Lender's prior weitten consent, Lender may, st ita uption, sequire
immediate payment in full of alf auma secured by s Security Inatrument. However, thie option shall not be
exercised by Lender if exerciae is prahipitad by Tedern) law 88 of the date of this Security Instrument, Lender
also shall pot exercise this option if; (8) Poriotrer causea to be submitted to Lender information required by
Lender 1o evaluate the intended transferse a2 !z new loan wore being made to the transferee; and (b} Lender
reasonably determines that Lender’s security will not be impaired by the loan sssumption and that the risk of ¢
bresch of eny covenant or agreement in thig Secur ty lnatrument is sceeptable to Lender,

Ta the extent permitted by applicable faw, [.endér may charge a reasonsble fee us 1 condition to Lender's
consent to the loan assumption, Lender may also requive che: tranaferee to sign an assumption agreement thatis
acceptable to Lender and thet obligates the tranaferee to keer sl the promises and sgreements made in the Note
and in this Security Instrument. Borrower will continue ) Ix ugliga!cd under the Note and this Security
Instrument unfess Lender releases Borrower in writing,

It Lender exercises the option to require immexliste psyment ipioll, Lender shall give Borruwer notice of
acceleration. The notice shall pravide a period of not less than 30 days fram the date the notice in delivered or
mailed within which Borrower must pay all suma secured by thia Secusitg Instrument. If Borrower Iails to puy
these sums prior to the expiration of this period, Lender may invoke any teinedies permitted by this Security

Instrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

(Seal

~Horrower

) t
AL Ci (Scal)

BARBARA ELLIS *Horrowor

{Seal)

’
~HBorrower

{Sesl)

‘Horrower

form 3111 3/85
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