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whichis organized and existing tider tho lawsof  THE UNITZS STATES ,nml wht‘muhk
mhirwna aoo uU'I'HWlB'I‘ !‘RIIWM’, #2000, HOUJTCN, TEXAS 77027 . :
o ("Lende”), Borrower owes Lc.ndur lho ptlrwlpul sum ol l
N I’OR'I'Y 'I‘HRBIJ 'I'IIOUEAND I'OUR HGNDRRD PIVEr AND 0( /1)0 S | Lo,
Lrooae P T R T Pt Y T ST PR PR . " y '»;--- Jﬂl'rn" s
DuIInm(US f *"43 405, 00 ), Thix debt iwvidcncul hy Bnrmworwmu e lulthcsmno(lutu us thiy Securlty =~
lmlmmem( Note"), whiuh pmvldcs lnr monthly payments, with the full dob, il sicipaid carlier, die'wl puyable on
- JUNB 01,3025 . "Thiy Security Instroment scures 1o Lendon () the ropaytient of the debt
‘evideniced by the Nate, wilh interest, nml all renewals, extensions and modifications; (b) the giyment of al¥ other's sins,
with interest, ndvanced ‘under parngraph 6 to prolect the seeurity of this  Scourity ‘Indtrament; and (e)
the performance of Borrower's covenants and agreements undor this Seeurily Instrument i e Note,, For this
parpose, Bon‘nwu d epeby inorfgage, geant and convay to Lefider ﬂw fallowing described pr: mcr!y lwuwd in
_ @*‘}‘ - COOK . rumty. Ill!nom
“THE, SOU'!.‘H i FERT OF LOT 7 AND THE NORTH 25 I‘EM‘ oF LOT 8 IN ,
BLOON'S 'SUBDIVISION OF THE WEST 1/2. OF THE SOUTHEAST 1/4 Ol’
THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 28, 'I'OWHBHIP
37 NORTH, RANGE 14, NORTH OF THE INDIAN BOUNDARY LINE, REAST.OF
THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS.
“PLIVN, 25-284214-025 - '
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TOGETHER WITH all the improvements now or herealter erected on the propenty, and all casements, rights,
appuricnanees, remts, royalties, mineral, oil und gos rights and profits, water tights and stock and ull fixtures now or
hereafter a it of the property, All replucements and sadditions shadl also be covered by this Secutity Instramient. Al of the
foregoing is referred toin this Security Instroment as the ** Property,

BORROWLER COVENANTS thut Borrower is lawlully scised of the estate hereby conveyed and has the right to
morigage, granl und convey the Properly und that the Pmrcny is unencnmbered, except for encumbrmees of recond,
Borrawer warrnts and will defend generlly the titke 1o the Property aguinst o)t claims and demuands, subjeet 1o any
encumbranees of evord,

B R RS

1, Puyntent of Princlpul, Interest and Late Charge. Boprower shall pay when due the prineipal of, and interest on,
the debt evideneed by the Note and lute charges due under the Note.

2. Mouthly Paymenta of Taxes, Insarance and Other Charges. Borrower shill inchude in cach monthly paymen,
logether with the ritcipal and interest ag set fosth in the Note and any Yate churges, an instaliment of any (a) txes and
specinl assessments Yovied or 1o be levied aguinst the Property, (b) leusehold payments or ground rents on the Propenty,
andt (¢} preminms for iase ke required by paragraph 4.

Each monthly instabayicy for items (0), (W), and () shall equal one-twelfth of the annual smounts, s reasonably
estimated by Lender, phis ar-arount sufticient (o maintain an additionn! balance of not more than onessixth of the
estimated amounts. The falt ansiwst-amount for each item shidl be necumulaied by Lender within u period ending one
month betore un item would becomue dutinguent. Lender shull hold the amounts collected in tast to pay items (@), (b), and
(¢} belore they hecome delinguent.

¥ at any time the ol of the payments beld by Lender for items (u), (b), and (¢), together with the future monthly
payments for such items puyable 1o Lender prici 1o the due dates of such items, exceeds by more thui one-sixth the
eslimuted amisunt of payments required to pay suchiterns when due, and if payments an the Note are carrent, then Lender
shallcither fofimd the excess over one-sixth of the esti nated payments or credit the excess aver one-sixth of the estimated
puymenis o sithsequent puyments by Borrower, ut the op/ion bf Borrower. I the total of the payments tnade by Borrawer
for item (a), (b), or (¢) is insufYicient lo pay the item when die; then Borrower shall pay 1o Lender any amount necessary to
make up the deficiency on or before the date the item becomes e, |

33383558
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As used in this Security Instrament, “Seeretary” means the Secrary of Housing and Urhan Development of iis or
her designee. In any year in which the Lender must pay o montgoge in=urinee premium o the Sceretary (or any year in
which such premivim would have been required if the Lender still held the Security Instrament), cach monthly payment
shall alse include either: () un instdlment of the annual mortgage insmrze preminm to be puid by Lender to the
Sceretury, or (i) w monthly charge instead of u mortgage insurance premium it this Security Instrament is held by the
Scerctury. Eoch monthly installment of the mortgage insuratice premium shall b ipan amount sufficient (o sccumulate
the full antmel mortguge insurance premium with Lender one month prior Lo the dute the-full annusl morigage insunnee
premivm is due to the Seerctuey, or if this Sceurity Instrument is held by the Secretary, cwh monthly charge shad) be in an
amount equal toanetwelith of one-balf pereent of the outstanding principal bidunee due on i Note,

it Borrower tenders o Lender the full payment of all sums secured by this Security Instrumen?; Borrower's aceount
shall be eredited with the balance remuining for ull instaliments for ilems (a), (1), snd {¢) wad uny mottgage insurance
preminm instadlment that Lender has not become obligated to pay to the Seeretury, and Lender shall protptly refund any
exeess funds to Borrower, Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower's
accoint shall be eredited with any balanea remaining for all installments for tems (1, (hy, and (o), ‘

3, Applicntion of Payments, Al puyments under pargraphs 3 and 2 shall be applied by Lender as follows:

First, ta the morigage insurance premium (o be paid by Lender (o the Seeretury or ta the monthly chatge by the
Seerctary instead of (he monthly mortgage insurunes premium,
", Sccond, lo nny iuxes, special assessments, leasehold payments o ground rents, and fire, flood and other huzard
insurnnee premiuims, uy required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to lute charges due under the Note,

N
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4. Fire, Flood nud Other Huzard Insurance, Borrower shall insure all improvements on the Property, whetlyer
now in'existence’or subseiuently erected, against any huzards, casusltics, wid contingencles, inchiding'tire, Tor which
Lenter'requires insiirance, This insutance shall bo maintairicit in the amouinits' anl for the periods'thist Lenider tequifres,
Borrower shall also insure all impravements on the Property, whether now in exiterice of subSequently erécted, tgainst
loss by Noods to the exient requited by the Sesretaty. All Insurince shall bo carricd with compunies approved by I!.cndur.
The insurance policies wnd any renowals shal! be held by Lender and shall include Yoss payable clauses in favor of, and in
o forn aceeptable to, Lender., et et aretegat

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender muy "“""FWPP" of Joss if nat
made prompily by Barrower, Each ltisurance compimy concemed is horeby authorized dnd direoted (o inke paytent for
sueh foss diretly to Lender, intead of to Borrower and to Lender jointly, AIVor any part of the insugnee proceeds may
be applicd by Lendor, ut Hs option, cither () to the reduction of the jndebiedness utdder the Nole.and (his Seeurity
Instrument, fiest to any dolinquent sinounts applied in the ordor in paragraph 3, wd thea t propayient of. principil, or
(b} 10 the restorution or repate of the dumagel I’mp’e’rtr. Anj upplication of the proceeds 10 the principal shall not extend ¢
or postpone the die date of the monthly pnyments which are referred w in paragraph 2, or change the amount of such
paymenis. Any cxcess insurance proceeds over an amount required o pay, ull outstanding indubledness undor the Nole
ainct this: Seearity Instrianent stiall be paid tahe entity legally entitled thereto,” -~ 0 0 T

" In the event of foree’ossire of this Security Instrument or ather transfer of {tle o the Property thit extinguishes the
indebtedness, al right, itlvyadinterest of Borrower in and loinsuranes policies in foreo shall puss to tlie purchuser,
'8, Ocenpancy, Preservatlon, Malntenance and Protection of the Property; Borrower’s Loan Application;.
Leascholds, Betrower shall occupy, eviablish, und use the Property as Borrower's principal résidence within sixty doys:
aftor the oxeeution of this Security inariment and sholl continue 10 oceupy the Property as Borrowor's, prineipul
resislence for at leasl ofte yéur aftet the date ai occipancy, unless the Seerclury detorintpes this requitement will eavse -
unslue hurdship for Birrowor, or unless oxtenuating ciréamstances vkist which aré beyond Borrower's control, Borrawar ;5
shull notify Lender of any oxtonvating circimzannees, Botrowor shall not commit, waste or destroy, damuge or
substantintly chatigy the Praperty of allow the Prany to dotetlore, teasinble weut and teat sxeepted. Lender may
inspoct the Property il the Property s vacant of bandaned ar the loan I fir default, Lendor muy taky reasonabli action (.
protect and preiorve such vicant o abandoned Property. Borcower shall dlso be in defunlt i Borrower, duting the loay
apnlizaiion process, gave matertally false or lnnccurate intceraiion or statements to Lender (or fulled to provido Lendet.
with any material information) in conngetion with the lowy svidenced by the Nolg, including, but not limited tof:
ropresentitions coceming Borriwer's oceipancy of the Properiy 48 principal resldence, If (his Secnily. Bstrament is)
oha leuschold, Bortawer shall comply with the provisions of the lease: 17 Borrawer sequires fes titke (o the Propenty, the v

Ieaschold and fe litlo shall not be morged unless Lender agree th th worgerin writing.

" 6 Charges to Borrower and Pratection of Lendot's Rights b %o= Property, Borrower shall puy ull
govommental or municipal charges,, fines and impositions that are not ineluded o prragtuph 2. Borrower shall pay these
ohligations on time directly to the entity which is owed the payment, 1f failure to pt- would adversely affeet Lender's
intorest in the Property, upon Lender's request Borrawor shall pramptly farlsh (o Leicler teceipis evidencing these
puyments, ,

. f . :
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I Borrower falls Lo ke these payments of the payments tequised by paragraph 2, ot 1oks S0 perform any other
| oy poy y poagragh perform any

covehunts and agreoimicnts contained In this Sceurity instrament, or thet is o logal proceeding i:-muy sighificanly
nffect Lender's rights In the Properly (such as o proceeding in bunkeupley, for condemnation or-e-cafore Jaws or
regilulions), then Lunder mny do oo pay whatovor is necessary o proteet the vatue of the Propenty w! Laixier's rights
inthe Property, includibg payment of taxes, huzard insuraneo and othor itoms mentioned In poragraph 2, ..,
TR cr L T S R . [ . L . : , e ) |
. Any amounis disburied by Lender undor this paragrnph shall become an wddivional debt of Borrower und be seeurcd
by.this Sceurity Instrument. These amounts shull bear interest feom the date of. dishursement, at the Note rate, andat the
aption of Lender, shiall be immedintely due wicl poyable, T A

.7 Condomustion. The proceecds of wny,award or cluim for dumages, dircet or consequential, in connection with any
condembition or othet tking of any putt of the Praperty, or for conveyunes in place of condemnation, are horehy
assdgned aued shodl.be paid to Lendet W e extunt of the full amount of the indebtedness that romuing unpald undor the
Note and this Sequrity. Instrament,, Lencler shull apply such proceeds (o the reduelion of the indebtedness.under the Noto
andd this Securily Instrament, (irst to any delinguent umounts applied inthe order provided in. puragmph 3, and then to
prepayment of principul, Any applivation of the proceeds to tha principal shal not extend or postpane e due-dato of

PN
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the monthly puyments, which ure teferred (o in paragraph 2, of clange the umount of such payments. Any excess
proceeds aver an amount required (o pay all outstanding indebtedness under the Note and this Secunty Insinnentshul)
be prid 1o the entity legully entitled thereto, :

B, Fees. Lender may collect fees i charg:us authorized by the Sccretary.
9. Grounds for Acceleration of Debt,

. {m) Default. Lender may, except as Umited by regulations issued by the Scerctary in the case of payment
defaults, require immediate payment in (ol of al) sums secured by this Se=vnity Instrment if
(i) Borrower defaulis by fuiling to pay in full uny manthly payment required by this Security Instrament prior
to or on the due dite of the nextinonthly puyment, or
(1) Borrower defuults by failing, for a period of thisty duys, 1o perform nny other obligations contuined in this
Security Instrument,

(b) Sale Wirkout Credit Approval, Lender shall, if’ permitted by applicable law und with the prior upproval of
-+ the Secretary require immediate puyment in full of all sums secured by this Seeurity Instrament if:
(i) All or purt oi the Property, or n beneficial inerest in a trust owning all or part of the Property, is sold o
otherwise transyzensd (other than by devise or descent) by the Borrower, mwd
(i1} The Property ten6! occupied by the purchaser or grantee as his or her principal residence, or the purchuser
or grantee docs so cecany the Properly but his or her credit has not been approved in aceordunce with the
requirements of the Secretpsy,

() No Walver, If circumstances cscru that would permit Lender 1o require immedinte payment in fuil, b
Lender does not require such puyments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regulntions of HUD Secrefary, Iy vy cireumstances regulations issued by the Sceretary will limit
Lender's rights in the case of puyment defudits lo require immediate paysient in full amd foreclose if not paid.
This Seeurity Instrament does not anthorize accelesstion or foreclosure if not penmitted by regufations of the
Seerelury,

(¢) Martgage Not Insured, Borrower agrees that shouts s Sceurity Instrument and the Note seenred thereby -
ot b eligible for insurance under the Nationa) Housing Act vithin 60 days from the due hereof, Lender may, af
its option and notwithstanding anything in parageaph 9, require irimediate payment in full of all sums secured by
this Security Instrament, A wrilten statement of any mithorized egent of the Seeretary duled subsequent to 60
days from the dute hereof, declining to insure this Sceurity Instriment and the Nole sceured therehy, shall be
deemed conchusive proof of such ineligibility, Notwithstanding the foeping, this option may not be excreised
hy Lender when the unavailubility of insurance is solely due 10 Lender™s Toliure ta remit a mortgage insurunee
premium to the Seerelury.

@
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10. Reinstutement, Borower hus o right to be reinstated if Lender has regquited immediate puyment in full becatse
of Borrower's fuilure 1o puy an amount due under the Nole or this Securily Instrument. 755 teht applies even after
[orectosure provecdings are institued. To. reinstate the Security Insimment, Borrower shall teidzr in a lump sim afl
nmounts reguired to bring Borrowet's account current ineluding, to the extent they are obligations oi Barrower under thia
Securlty Instrument, foreclosure costs and reasonable amd customary attomeys” fees and expenses jirenerdy assoeimed
with the foreclosure proceeding. Upon reinstutement by Borrower, this Scenrity Instrument and the obligations that it
seeures shall remain in effect us if Lender hud not required immiedinte payment in full, However, Lender is not regnired
to permil reinstatement ift () Lender hos uccepled reinsttement afler the commencement of foreclosure proceedings

. within two yeurs immesdialely preceding the commencement of a cutrent foreclosure praceeding, (1) reinstatement will
prechide foreelosure on different grounds fis the fature, or Gii) reinstatement will wdversely affeet the priority of the lien
created hy this Security lnstniment,

- LSACRL

11, Borrower Not Relensed; Forhearance By Lender Not a Walver, Extension of the time of payment or
maodifieation of amortizution of the suts seeured by Uis Securily Instrament granted by Lender (o any successor in
interest of Borrower shall not aperate (o releuse the linbility of the originsl Bortower or Borrower's suceessor in interest.

Lender shald not be required to commenee proceedings against uny suceessor in interest or reluse (o extend time for
payment or atherwise modify amortization of the sums sectired by this Security Instrament by reason of any demand
mide by the original Borrower or Borrower's successons in interest, Any forheamnce by Lender in exercising any right
ar remedy shall not be o waiver of or preclude the exercise of any right or remedy.

@mm.l et LFMIL SR age 415 00030137 lm»m:z 2___/ 8
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12, Succossora and Asslgnx Bound; Joint and Severn! Linhilliy; Co-Signers, ‘The covenants uted ngreomunts of
this Sceurily Instrament shall bind and benofit the successors and sswigns of Lender wnd Borrower, subject to the
provisionsof puragtaph 9.b. Borrower's covenants and ugreoments shuil be joint and several. Any Borrower who co-signs
this Securily Instrumont but does nol exeants the Noto: (1) is co-sighing this Seeurity Instrument only to morgage, grant
and convey that Borrower's interestin the Property under the torms of this Sccurity Instrument; (b) is nol personally
oblignted to pay the sums seeured by this Security Instrument; and () agrees thit Lendor wixd any other Borrower may
ugrue 10 exlend, madify, forbear or muke any secommadalions with regard (o the terms of this Seeurity Instaament or the
Note without that Borrower's consent,

13, Notices. Any notice to Borrowor provided for in this Security Instrament shull be given by dolivering it or by
maiting it by finst cluss mail unless applicable law requires use of unother method, The notice shall be direeted to the
Property Address or uny other addeess Borrower designates by notice o Lender. Any sotice to Lender shall be given by
first ¢lnss mait to Londer's niddress stated horein or any acddress Lender designates by notice to Borrawer, Any tiolice
provided for in this Secvrily Instrument shall be deemed to have been given 1o Botrowor or Lender when given ns
provided in this paragraph. :

14. Governing £.aw; Severabllity, This Sceurity Instrument shall be governed by federl law and the luw of the
jurisclietion in whicii the Proporty is Jocated, In the event that any provision o clause of this Seeutity Insiament ar the
Note conllicts with appiizable law, such conflict shall not affect other provisions of this Security Instrument or the Noto
which can bo given offect wnout the condlicting provision. To this et the provisions of this Security Instrument and the
Notente declared tobiesevepbles o T e e

T v . - ‘ ' i AT L PR ETEY TR AR I IS T PR o
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16. Assignment of Rents, Borrower unesnditionatly ussigns und transfors to Lender ull the rents and-revetines of the
Properly. Borrower awliorizes Lonader or Lencet's agonts to cotleet the rents und revenves-and horeby direots each tenant
of the Property fo puy the renls to Lender o Dender's ugents. However, prior to Lender’s notice (0 Borrower of
Borsower's bredeh of uny covenunt ot agreement ‘o B Seeurity Instrument, Bortower shall collect and receive all rents
and revenues of the Property as trustee For the benofii of Lender und Borrower. This assignment of renls constitiies un
nbsolute assignment and not an assignment for udditionsl scevrity unly,

.., - I Londer givey notiee of bevach lo.Borrowor: () all rente-secoived by Borrower shall be held by Borrower as trustec
for benefit of Lender anly, to bo applied to the sums seeured Yoy ihe Securily Instrument;, (b). Lender shall be entiled 10
collect and receivo all of the rents of the Property; and (¢) caeh tenant of the Property shull pay all rents due and unpaid to

 Lender or Lender's agent on Lender's written demvand to the tenant, :
~ Borrower has not cxucu!cd‘dn'y,"p‘;jnr,‘\nssiﬁl\;:\_oﬂt of the rents wichhes not and will not perform any act thut would 635
“prevent Lencler from exerelsing its nights uncer this paragraph 16, -
Lenor shall not be required to entor upon, tuke control of or maintait: the Froperty before or after giving, potlee of E’fb
breach lo Borrower, However, Lender or o judicially uppointed receiver muy Goso atuny fitine thers is u'l‘nﬁ‘auh, ‘Any
upplication of rents shult not curd or wagye uny, defanltor invalidate any other Hight or rémedy of Leider, Thisissignmeht
af rents of the Proparty stall terminate when the dibt secured by the Seeurity Instrament iy oaid in full. -

18, Borrower's Copy. Botiawor shnll be elven one conformerdcapy of this See
[ -]

SCUERECE

NON-UNIFORM COVENANTS., Borrower wid Lender further covenant and agrew as follows: -

-~ 17, Foreclosure Procedure, If Lender requires immoedinte payment in tull under paergraph 9, Londer may
foreclose this Segurity Instrument by judicial proceeding, Londer shall beo entitled to collect a'i expensos incurred
in pursitig the remedles provided in (his paragraph 17, including, but not limited to, reasonat ik attornoys” fees
and costs of title evidence, 4 :

' IR T EE i '

18, Relense, Upon puynient of -all sums securcd by this Seewrity Instrument, Lender shall:reléaso this Sveurity
Instrument withouwt chasge to Borrower, Borrower shall puy any recordation cows, . SR SR

w19 Walver o2 Homestensd, Borrower watves ull right of homestead exemption inthe Property.

|
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20, Riders to (his Sccurtly Yastrument, |I' one or more Nders are exccuted by Borrower and recorded together with
this Security Instrument, the coverezis of each sueh fder shudl be incorporated into and shall amend and supplement the
cavenants and agreements of this Seeanity Instrument us if the rider(s) were a pant of this Sceurity Instrument. [Check
npplu.uhlc box{es))

Condominium Rider :_’ Gruduated Puyment Rider [X] Other |Speeify]
Flunned Unit Dcwlopmmt Rider l___ Gapwing Equity Rider ADJUSTARLE RATE RIDER

II8Jbar

BY SIGNING BELOW, Borrawer accepts and agrees to 2y ferms contuined in this Sccurity Imtmmcul and in any
ricder(s) executed by Borrower and recorded wilh i,
Witnesses: ‘ !

. _2!_-»- I e _( Seal )
/ Q o ‘ POMMY TAUN Jhonower
MARY Bo:j

ALL RIGHT OF HOMESTEAD . y e
EXEMPTION ON TH DESCRY ESTAT 7@9« -/ e
i ¥ ABOVE NED REAL ESTATE - flleaue (o Bonewe,

(Scal} (Seal)

T . Bomuwer -Boytwey
. ) . R X : <,
STATEOFILLINOIS, . - Qpﬂ& County is: ‘\Jﬂﬂbﬁ‘s

I AL » & Notary Public in apd for said county and state do hun:hy
‘q!"“‘y lhul 'rom THOMAS' AND JANI BOYD, wmw tamrwns AT T,

roansad Ao M r')mei& WL r’hw.fwvc-:ﬁ o M%-W-‘-O

v pemonully known o me to be the sume pemon(s) whose
- nume(s) subseribed (o the furcgnlng uu.lnuncnl appeared before me this day in person, sod acknowledged tha
The ¥ sighed und delivered the said instramentas - THEIR frec and voluntary act, for the uses and purposes
thercin set forth, AALAANAMMMAA

Given under my hind aSQRRGI AL SBAL "

' “SLL. day of ’B\ 4‘;15
¢ Marame Lodssma b PSY < 4 )
My Commission ExpiresNotary Publc, State of Iilnols ?Q( Qoo

4 My Commission Expiros 9/3/00 ' Notwry Puli
This Instriment was prepastiy? KAURTE Y MAYBRUN :
q-muu wioti LFMIL Page 6 08 00030137
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PHA Coss No.
131 79514‘79 729

ADJUSTABLE RATE RIDER - W'ADR

'l‘HlS ADJUS‘IABlERM‘BRIDERmnudolhts L e :I.STH :cluy of

MAY 1895 -, und iy nwurpomud into and almli I doemed: to smend wd

supplement the Mortguge, Deed u! ’I‘mat or Seeurity Deed (*Seeurily Instrumet®) of’ the sume dale glven -

hy the um!onignul {"Borrower*) to seeure Borrower's Note ("Note”) to - BANK UNITED’ O!‘ TEXAS
ran, '3200 SOU'I'HWEB‘I‘ MWAY, #2000 HOUB'I‘ON, 'I.‘IRXAB 1‘702'1

"

, (tlu. "LendeYof the samo'date und covering the propetty deseribed in the Seeurity ln.\tnum.nl npul logulul
Calr . 1%0av 8. 'LAFAYETTE AVENUE, CHICAGO, ILLINOIS 6062& ST

95383558

[Pm;wﬂymlclruml Lo e ey

Lt b

'I'HE NO’I‘F C JN"‘MNS PROV!SIONS ALLOWING l"OR CHANGES IN THE

" INTEREST RATE A™0 THE MONTHLY PAYMENT, THE NOTE LIMITS THE
', | AMOUNT THE BOXILWER'S INTEREST RATE CAN CHANGE AT ANY ONE
o 'l'lME AND THE MAXIM’.JWI RATE THE HORROWER MUSTPAY, o

L ADDI I‘[bNAL COVENANTS Tk Ation to the mvulmm and usrwmuli mmlu ln lhu Su.urily
lmtrumt.ut, Bmmwur and Lundor further goverant tuul agrow s lollmw S

m'nmsmm AND MONTHLY mmwr "umsus R mw
AAY Chunae Date - , i ‘
The intorest rato may chungo on lhu hmt clny m OC'I’OB!}R , g 1996 y aml on llu\l day -

oi uu.h \lu.wulltlg yeur. "C’hungc Dulc" means uu,h dmu A witizh the inferest rate could (.I\un;t.

(B)Ttp Index R AP I
Begmngm, with the first Change Dute, the interest rute will b bused on an Index, "Index” mume. tln.
wu.kly average yiekd on Uniled States Treasury Sceurities acljusted-toa constant maturity of one year, as
mado avuilable by the Fedoral Reserve Board. "Cureent Index” means tha text reeent Index {igure avaiiuble
30 days botere the Chinge Dute, If the Index (as defined shove) is no longercvnilable, Lendor will use us a
new Index uny indox preseribed by the Secretary. As used in this Ridor, "Seerel ey teans the Scerctary of
Housing and Utban Duvulopmr.n! of hiy ur her dua.guu, Lender will give Boerower notice of the new
+ Index, .

R

‘ e

{0) Lalculmlnn ol‘lnlmst Rute Chnngcs
Betare each Change Duto; Lender will enleulate o new interest rate by udding a morgin of
TWO AND THREE-QUARTERS porcentage point(s) ( *2.750 %)
to the Current Indux and rounding the sum lo the nearest one-cighth of one pereentuge point (0.125%).
Subject to the limits stated in paragraph (D) of this Ricter, this rounded amount will be the new interest rate
until the next Change Date,

(D) Limits on Intorest Rate Changes
The interest mte will never inerease or decrease by more thap one percentuge point (1.0%) on any
single Chinge Date. The interest rate will never be mote than five porcentage points (5.0%) higher or lower
than the initial interest rte, -
000301 3‘7
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(I} Cnleulation of Payment Change
If the interest rute changes on a Change Date, Lender will caleutnte the amaunt of monthly payment of
principal une interest which would be necessary (o repay the unpaid principal balance in full at the matrit
dute uf the new interestmte hrough substantiully equal payments. In muking such caleulation, Lender wil)
use the unpaid principal balance which would be owed on the Chinge Date if there had been no default in
‘ pn{mcnl on the Note, reduced by the amount of any prepayments to principal. The result of this calentution
will be the amount of the new monthly payment of principnl und interest,

(F) Notiee of Chunges

Lender will give nolice to Borrower of any change in the interest mie and monthly payment amount,
The notice must be given ot Jeast 25 days before the new monthly payment amount is du, and must set Torth
(i} the dme of the notice, (ii) the Change Dute, (i) the old inferest rate, (iv) the new interest rate, (v) the new
monthty avment mnount, (vi) e Current Index and the dute it was published, (vii) the method of
culeulnting ihic change in monthly payment nmount, and (vili) any other information which may be required
by law from tme totime.

(G) Effectlve owie of Changes
A new interest e calenlated in uccordance with paragraphs (C) und (D) of this Rider will become
effective on the Chunge Date. Borrower shnll muke a payment in the new monthly amonn! beginnirg on the
lirst puyment date whicin oeests ot Jeast 25 days after Lender has given Borrower the notice of ulmnfm
requisedd by patugraph (B) of this Pader. Borrower shal) huve no obligation o Fuy any iberease in the monthly
wyntent amount ealeulated in secordance with puragraph (E) of this Rider for uny payment date occurming
ess than 25 days after Lender has 2iven the sequired notice. If the monthly payment amount caleuluted in
accordance with parugraph (B) of this Rider decreused, but Lender failed o give timely nolice of the
decrense and Borrower made any monthly paviment amounts exceeding the payment amount which should
hnve been stiled in o timely natiee, then Boriower has the option to cither (i) demund the retum 1o Bortower
of uny exeess payment, with interest thereon a tie Nole rate (u rale equal to the interest rate which should
~ have been staled in u limely notice), or (i§) request thpt any excess puyment, with interest thereon at (he Note
rate, be npplied as payment of principal, Lender's cbii stion (o relum any excess payment with inferest on
demand is hot nssignable even if the Note is olberwise wssi gned before the demand for retum is made,

BY SIGNING BELOW, Botrower accepts und agrees” i the terms and covenants conlained in this

Adjustable Rufe Rid.cr. 95383658

Sal)  Zerrrs G i1 (Sel)
-Borrower TOMMY THOMAS -Borrowes

(Scal) M’ Ko (Seal)
orower E BO Bomower

w— [Space Below This Line Reserved for Acknowledgment] ——-—r—— lo e —coam e

' . LFADR
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