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WGy eris MORTGAGE
s
THIS MORTGAOR is midu iy ’nd iy of JUNKE . 1995, between the Mortgugor,

RUSSELL J. FRATTO AND LAUKA. FRATTO. HUSHAND AND WIRY
AS JOINT TENANTS,

{herein "Norrower"), aml he Morigagee,

CHEMICAL BANK N, A,
v i corporation organized ond
oxisting undet the laws of THE UNITED STATES OF #rERICA » Whose aditlress i
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.0, DOX 93715, CLEVELAKD OH 44101
(herein "Lender"),

WHEREAS, Borrawer is isiebled 1o Londer in the prineipal s ol US, $ 25,000, 00 » which indelyednesy is
ovilonced by Borrower's nole died QUNE 2 1995 and extensions and ronewals theeeol (heteln

"Noto"), providing for momthly instultments of primipul and inteeest, withos valance of indebiedness, il not sooner paid, due i
paynblo on JUNE 2 2010

TO SECURE 1o Lender the repayment of the Imlo.blu!nm evidanced by the'Now, with inerest thereon; the payment of ull
other sums, with interest thorcon, advanced in decordaies herawith 1o protect the ssepaty of this Morigage; and the performance
of tho covenants w! agecements of Dorrower hergin contained, Borrowor diks herehy misrtgngo, grant and convey 1o Lendor the
following described property focated in the County of 00K » Suue of Minois:

LOT 25 1N BLOCK 13 IN ORLAND HILL GARDENS UNIT NUMBER 3, BEING A SUBDIVISION
QF PART OF THE SOUTHWEST 1/4 OF SECTION 9, AND PART OF THE NORTH 1/7 UF THE
NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE-THiRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED JULY 1, 185%.4f
DOCUMENT 17, 685,816, IN COOK COUNTY, [LLINOILS,

TICOR TITLE BOX 15
s’

47_‘/!0_.,/0?1.: R
which has the address of 15135 HUNTINGTON COURT . ORLAND PARX ,

C |Suent) 1City)
lllinois 60462 (Zip Codde] (hercin "Property Address™)

JLLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814

q-'mll.) (940 Amandaed M/g4
VMP MONTOAQE FORMS - (¥00)AR1-720) .
5P ¢sO MMM
B

. TH09%9 TRAN 8200 D4/14/93 DP:DIN0
. 19595 4 AF #-95~3583718

BTiesrgg




UNOFFICIAL COPY




. CA AL HS S

TOGETHER with ail the impravemonts now or Rereaftor ‘orected on tho proporty, mnd il casements, rights, appirieninees
and rents alt of which shall bo deemed 1 bo and remain n part of the property covered by this Morigage; snd all of the foregoing,
togeshier with said property (or the leaschuld ostato iF this Morigage Is on a leasehold) wro heroinafier referred 1o ay the "Property.”

Burrower cavenants that Boreower i lawlully soised of the estme horghy convoyed and has the right o monigage, grant and
convey the Property, and that the Proporty s unencumbered, excopt for encumbrances of secord, Borrower covenanis that
Borrower warriais and will dofend generdty the Litlo o the Propenty against all cludms and demands, subject @ encumbrances of
record,

UNIFORM COVENANTS, Borrower snd Lender covenant and agree as follows:

i. Payment of Principat and Interest.  Dorrower shall prommly pay when duo the principal amd inlerest indebletness
ovidencedd by the Nolo and tate charges ay provided in tue Note,

2, Funds for 'Taxes and Insurance,  Subject (o applicuble law or g writien waiver by Lender, Burrower shull pay to Lender
on the day monthly paymenis of principal and Interest are payable under the Note, until the Note is paid in fll, o sum (herein
"Funds") equal to oncwelfth of the yearly wmxes and nssessmonly {inclutding condominium and planncd unil development
assessmonts, il any) vthich may witmin priovity aver this Mortgage and ground renty on the Property, il uny, plus one-welfth of
yearly premium insas!ments (o huzaed insurance, plus ane-wellth of yearly premium Insialimens for mortguge insurunce, if any,
all a8 reasonably ostimeiest-initindly and (rom time 1o time by Lender on the basis of ussessments and bills and reasonablo estimates
thereof, Borrower shall nee ba oblignted © muke such payments of Funds to Londer 10 o sxient it Borrower mikes such
payments (o the hotder of & priormonigage or deed of Irust it such holder s on institutional lender,

If Boceower pays Funds to-Lecider, the Funds shalt be hokl in an instiwlon the deposits or aecounts of which are insured or
gunsnteed by o Fedoral or stuto agenry (including Lender if Lender i3 such an insikutlon), Lander shadl apply the Funds 1o pay
saitd Wxes, nssessments, insurangs paminms and ground rents, Lender may not charge for so holding andd applying the Funds,
analyzing said account or verifylng ind compiting said ussossmens and billy, unioss Lender pays Borrowor intorest on the Funds
and applicable taw pormits Lendor to make such scharge, Borrower and Londer may agree In writing at the time of’ excention of
this Murtgage tht interest on the Fuixdy shail b voia to Boreower, and unless such agreement iy mato or applicable law requires
such intorest 10 be paid, Lendor shall not be require't 1 vay Borrower any interest or carnings on the Fundy, Lender shall give v
Boreower, without chege, an annuid accountng of the Frads showing credits and debits 10 the Funds and the purpose for which
cach debit to the Punds was made, The Faids aro pledged e additionnd security for the sums secured by this Morigage,

I the nmount of the Funds hold by Lender, together with the “wiure monthly instabiments of Fundy payable prior o the duo
dates of taxes, nssessments, -insurance premiwms and ground ey, shall exceed the amount required 1o pay Suid mxes,
assessments, insuranco premiums end ground rems as they Tall dus; sach excess sholl be, i Borrower's option, cither prompily
repaid to Borrower or credited o Borrower on monthly instaliments ¢ Fandy, 11 the smount of ihe Fands hold by Lender shall
not b sufficient to pay thxes, assessmenly, insuranco premiums and growisd tonts as thoy fall due, Borrowoer shall puy w Lender
any amount necessiry to make up the deficiency in one or more puyments we Lsater may require,

Upon payment in full of all sums secured by ihis Morigage, Lender shall promply refuml 1o Borrower any Funds hold by
Lender. 1 under paragroph 17 hereof the Property is sokl or the Property is olierwiseuired by Lender, Lender shall apply, no
Tater than immediatcly prior (o tho sale of the Propenty or ity nequisition by Lender, sty Sunils held by Lender at the timo of
application us a credit nguingt the sums seeured by this Mortgago.

Y, Application of Payments, Unloss npplicable law provides otherwise, all payments reccived by Lender under the Note
and parngeaphs | and 2 horcof shall be applicd by Londer fest in payment of smoums puyabic o-22der by Borrower under
parageapti 2 horeol, then o interest payable on the Noto, and then to the princpal of the Noto,

4, Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrowe:* s ohiigutions under uny
mongage, deed of trust or other scourlty agreemont with i ten which ns priorily over this Morignge, einding Borrower's
covenants to make payments when due, Borrower shall pay or cause to o pald all fuxos, assessments and other cherges, fines and <
kmpositions atwributable to the Praperty which may attain a peiorily over this Mortgage, snd leaseholil payments or ground rents, if @
any.

$. Hazard Insursnee, Borrower shall keep the improvemonis now ¢xisting or hereatler orected on the Propenty inswecd
against loss by fire, huzardy inchnled within the term “exiended covernge”, and such other hizards as Lender may reuire omil in
such amounts and tor such periods as Lendor muy require,

The insurance carrler providing tho insurance shitll bo chosen by Borrower subjeet o npproval by Lender; provided, that such E
approval shall not be unrcusonably withheld, Al insurance policles and renowals tereor shudl b in o Form aceepiablo 1o Lender
andd shall includo & standard monigage clause in favor of and in n form accoptable w Lender, Londer shull lve tie right o holil
the pelicies und renownls thereof, subject 1 the wems of any mortguge, deed of trust or othes seeurity agreement with u lien which

has priority over this Morigage.

Fofmw
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In the evont of losy, Borrower shall give prompt nmiw U inmmuuu carrier und Lender, .cmlcr niay mike prool of losy ir
not mikks prompily by Horrowor,

If the Preperty is abandoned by Borrowes, or if Borrower iy to respond w Lender within 30 days from the date nutice Iy
mailed by Lender 10 Bomrower thit tho insurunce careler offers {0 seitlo a claim for fnsurance benolits, Lender Iy authorkzed 1o
collect and apply the insurnge procceds at Lender's aption elther 1o sestomtion or repair of the Property or  the sums secured
by this Morigage.

6. Prescrvation und Maintenwnce of Property; Loasehuldy; Condomininms; Planned Unit Developments, Borrower
shall keep tho Proporty in good ropair nnd shall nol commit waste or persnil impainment or doterioration of the Property and shall
comply with the provisions of any lease i this Moriguge &y on o leaschold, If this Mortgage is on u unlt in & condominginm or »
plannid unit dovelopment, Borrower shnll porform #ll of Borrowee's obligntions unider the declaration or covennnts creating or
govorning the condominium or planned unit development, tho by-laws and regulutions of the condomininm or plansed it
developmerit, and constitient docunionts, _

7. Protection of Lender's Security, I[ Borrower fuils 1o perform o cuvonants und agreements contalned in this
Mortgage, of if niyaction or procecding I8 commenced which mnterlally affects Londee's intorest in the Property, then Lender, 1l
Lender's option, upais notice w Borrower, inay mnke such appeurances, dishiurso sach sums, including reasonablo atlornoys’ fees,
andd ke such action as o necessary 1o prolect Lendor's interest, 1 Lender requited mortgage insurance as o condition of mnking
ths loun securcd by this-tiniigego, Borrower shall pay tho promiums requiced (o maintain such insuranee in effect unti! such time
as the requirement for sack Sasivance teeminniey I aecordince with Borrower's and Lender's wrilen agreement or applicablo
fnw.

Any nmouns disbursed by Codor pursuant o this parageaph 7, with interest thereon, ol the Noto rate, shall become
addivionnl indebicdness of Boreoswer seerred by this Morigngo, Unlesy Borrower wid Lender agree o other torms of payment,
such amoums shall be payable upon noeodrom Lender 10 Borrower requesting paymont thereof, Nothing sontained in this
paragraph 7 shall require Lendler 1o incur wivy ox;~80 or Lake any telion hereumler,

8. tnspection, Lender may make or couse to be mude reasonable eatrics wpon and inspections of the Property, provided thi
Lendor shall give Borrower nolico prior 10 any such basncetion specilying reasonablo cavse therefor related w Lender's interest in
tho Property.

9, Condemmation, The proceeds of any award or clnbm for dumages, direet or consequentinl, in connegtion with any
contemnation or other king of e Property, or pary ihercof or for conveywnce in livw of condemnation, are hercby assigned sind
shatt bo pakl o Lender, subject 1o the torms of any mongage, ecil of trust or othier securily agreemont with & lien which has
priorily over this Mongage.

10, Borrower Not Relensed; Forbewranve By Lender Nota Welver,_Extonsion of the time for psyment or modification
of pmortizntion of the sumy securccd by this Mongigo grimted by Loender s any succossor in intorest of Borrower shall not operate
{0 relenso, in any mannes, the liabitity of the origingl Borrawer and Borrowsr's suecessors in imersst, Lendor shall not be required
{o commence proceadings agalny such suecossor of reluse Lo extend Lime for |uyuw'! o otherwise modity amaortizution of whe
sums sceured by this Moriguge by reason of any demand muade by the originul Beieswor mul Borrower's successars in interest,
Any lorbearsiww by Lender in oxcreising uny right or comedy herennder, or otherwise dfrzied by applicablo law, shall not be n
wiiver of or preclude the oxorclse of uny such right or remely.

11, Successors and Assigny Bound; Jolnt and Several Linbillty; Co-vigners, 'The  covenints  ami  agreements  hervin
comnined shall bind, and tho rights hereunder shiall inure 10, the rogpective suecessors and assigasof Lender and Borrower,
subjiet 1o the provigions of parugraphi 16- horeof, All covenants snd ngreements of Borcower Siallaojoimt and several, Any
Borrower who co-signs this Mortgago, but does not execute the Nole, () is co-signing his Monguge Gnby 10 morjgage, grant and
convey that Bocrower's intesest in the Proporty 10 Lender under the terms of this Morigage, () Is not personally finblo on tho
Nuoie or under this Mortgage, and (¢) agrees that Lender wnd uny other Borrower hereunder may agree to oxteins, mixily, forbear,
or make any other nccommodations with rogard 10 the terms of (his Monigage ar the Nolo without thut Borrower's consent and
without relcasing shat Borrower or medilying this Mortgago as 1o that Barrower's inteeest in the Property,

12, Nitice, Except for any nolico requires) under opplicablo liw (o be given in another tanner, (W) any notice o Borrower
provided for in this Morttgage shalt be given by delivering it or by mailing such notico by certificd muil addrossed 0 Borrower ul
the Property Address or it such other address as Borrower may designate by notico to Lender ny provided herain, and (b) any
natico 1o Lender shaft be given by centilicd mall w Lender's nddress stated heeein or to such other address ns Lendor may
designate by notico 1o Borrower as provided herein, Any notice provided for in this Mortgage shull be deemed W have been given
to Boreower or Londer when given in the mannor designated herein,

13, Governing Law; Severability, The sie nnd local laws applicable 1o this Morigage shatf b the laws of the jurisdicion
in which the Proporty iy located, The torogoing semtence shudl nit limit the applicability of Federnl law to this Morigage. In the
event Uit any provision or clause of this Mortgage or the Noto contlicts with applicable law, such conflict shafl not affect olher

Forqq apt
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pravisions of this Mortgage or 1he Note which can ho given efféet withows e confticting provision, and to Wis end the provisions
of this Monguge and the Nute aro declared 10 he sovarable, As ased herein, “cosis”, "expenses” ond “attorneys” feos” Include all
sums 10 the extent not peabiblied by applicable law or fimited hotoin,

4, Boreawer's Copy, Borowor shall be furnished o conformed copy of the Noto anid of his Mortgage at the time of
exccutinn or afier recordution hereol, .

19, Renabilitation Loan Agreement, Borrower shall fulfill wl of Borrowar's obligatdons under any home rehabitittion,
impravement, repalr, or other loan agrecinent which Borrawer enlers into with Lender, Lender, a8 Lender’s option, may require
Rotrower to oxeento and deliver 1 Londer, In s Torm neeeptiblo ta Lender, an assignment of any rights, claims or defenses which
Borrower may fave ngainst parties who supply labor, matorinly or services in conneetion with Improvements mide (o the
Property,

16, ‘Vennsfer of the Praperty or u Beneficial Interest in Barrower. 1 o)} or any part ol the Property or wsy inerest in it
is sold or transferecd (or if a benoficinl interest i Borrowor is sold or transforred wid Barrower is nou i sawrad person) wilon
Lender's privr writien consent, Lender may, at its option, requirs immedine paymant In fuld of afl sums secured by this Morigage,
Howuver, this option.shill aot bo oxcscisod by Lender if axercise s prohibited by fedord faw as of the dato of this Mongage,

If Lender exciuters s option, Lender shall give Borrmwer nidlee of seecloration. The notice sl provide o period of nol
less than 30 days freqa the dare the notico iy dedivered or maited within which Borrower must pay all sume seeured by this
Mongago. If Borrowee w310 pay tinse sums prior (o the exphration of this perikd, Londer muy livoke any remedics penmitied
by this Mortgage withoul feriier notice or demark! on Borrower,

NON-UNIFORM COVENANTS, Borrower i Lendor further covenant i agree ns follows:

17, Accelerution; Remedies. Zxept as provided In prragraph 16 hereof, upon Borrower's breach of any covenunt or
agreement of Borrmezs in this Murggage, including the covenanty fo guy when due any sums secured by this Morigage,
Lender prior 1o weceleration shall glv naabie to Borrower a8 provided in paragraph 12 hereof specilying: (1) the breach;
(2) the wetion required to core such Dieach:-<3) a date, not Jess than 10 duys feom the dale the notice is muiled to
Horrower, hy which such breach must be cured; wnd (4) that fnlluve to cure such breach on or befure the dute specified in
the notice may resuit in acceleration of the sami seenved by this Marigege, foreclosure by judiclal proceeding, snd sule of
the Propurty, The notice shall further inform Boeraws e af the right 1o reinatate ufter acceleration and the right to ussert in
the foreclosure proceeding the nunexistence of a defaali or any other defense of Borvower to accelerutlon and foreclosure,
1 the breach by nut cured on or before the date specified Ja the natice, Lender, at Lender's option, may declare ali of the
sums secured by this Morigage 10 be Immediately doe wid-payable without further demind and may forectose this
Morigage by judlein} proceeding. Lender shall be entibled o <olieet In such proceeding wll expenses of foreclosure,
Incluaing, but not imited tu, rensonable atlorneys® fees und costs Ge Zovementiry evidence, abstricts und thle reports,

18, Borrower's Right 1o Relnstute,  Nowvithstancting Lentor's necelerntion of the sumy sscuned by this Morigage due o
Borrower's breach, Dorrower shull have the right w0 have wny proceesays begon by Lender W cuforce this Morguge
Qlscontinued m any dowe prioe w0 cntry of 1 udgment enforeing this Morigage if2 (n) Borrower pays Lender alb sumy which would
e then due under thiy Mongage uad tho Note hikt no secoleraton oceuseed; (> Parrower cures all breaches of any other
covenants or agecoments of Borrower contained n this Mortgogo; (¢) Borrower piys ot rassonnbio expenses incnrred by Lonider
in enforcing the covenats and agrecments of Borrower contingd in this Mongnge, sact-in enforcing Lender's remudies as
pravided {n paragraph 17 hereof, including, but not limited 1o, reasonablo wtorneys' feos; and (6) Borrower fukes such action a8
Londor may reasonably reuirs 0 assure thi the Tien of tis Mortgage, Lender's interest-m tha- Property wid Borrower's
obligation 1o puy the swmy secured by this Morgage shall continue wimpired, Upon such paymen p'al cure by Borrawer, this
Mortgage il the obligaions secuted hicreby shall remain in full foree and effect ay i no aceclormiion hei eocereed.,

19, Asslgnmont of Renty; Appolniment of Recelver, As wkhitional security herounder, Boreawer Rorsiay nesigns o Lender
tho rents of the Property, provided tat Borrower shall, prior to seceleration under parkgraph 17 hereol on-viandonment of the
Property, live the right 1o collect and rewire sueh rems a they becomes duc and payable,

Upon seeskeration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled 1o have i receiver
appointed by 1 court to onier wpon, ko possession of and mannge whe Praperty and to collaet the romis of the froperty inchuling
those past due, AN rents coileted by the recolver il bo upplicd Cirst o paytiens of the cosiy of muagement of the Propenty nnd
collection of remts, including, but not Jimiisd 1o, recoiver’s teos, promiums on recelver’s bonds wid reusonable anomeys” fees, tnd
then (o the suins secared by this Mongage, The receiver shall bo lublo w account anly for theso rents wenlly recolved.

20, Redeuse. Upon payment of wll sums sceured by this Mortgage, Lender shill release (his Martgage without eharge ©
Borrower, Borrowee shall pay all ¢osis of recordution, if any.

21, Walver of Homestend, Borrower hereby waives sl rigit of homestead cxempiion in he Property.

LF
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender tdqncsl the halder of any mongage, deed of wust or other encumbrance with o lien which hus priority
uver this Mortgnge to give Notice to Lender, at Lender’s addross sol forth on pago ane ol this Morigage, of any defuult under the
supering eneumibrance and of any sule or other foreclosure uction,

IN WITNESS WHEREOF, Borsower has oxceuted Whis Mortgage.

{Scal)

0 J + Rotrower
, vﬁ'(&(z?, (Seat)

L.;‘l-]-ﬂl\ M %RA‘TTO « Borrowet

(Seal)

« Notower

JRURPUUURIR 0. . )
» orrower

(Sign Original Only)

STATE OF ILLINOIS, O.CQZ' County ss!
LU AnamDgnud d
(] Nolnry Public in ane for spid counly wnd » 'm\\: do hereby mt Wy ll"l O&\g.uv \j W&U—D GL .

Huwo, tn, D

» personnlly Knreva o mo 10 be the sume person(s) whaose name(s)
subscribed (o the foregoing inswrument, appeared bofore me Whis day in porson, wid seknowledged tha t hey, signed
and detivered the soid Inswrument os Qc freo nnd voluniary ey fae lho quagmnmw therein set forth,

i 0 ! A
Ciiven nnler my hand ad official soal, this And duy uf L[_, v

My Commissgn TQREICIAL SEAL *{ QMM&W L
y‘omm'm n ‘&NE E. MENZEL V# D

NOTARY PUBLIC, STATE OF ILLINOIS
) XPIRES  G/4/9 Nt Vpblie

L

CHEMICAL BANK N, A,
2970 WILDERNESS PLACE, {120
BOULDER €O 80301

qamm (0403) | Waga 8 o1 0 Form 3814
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" ILLINOS < SECOXD MORTGAGE

This Is

RIDER TO MORTGAGE

o Rider 1o the Mortgago duted JUNE- 2 19 95 beiween

RUSSELL J. FRATTO AND LAURA. FRATTG,
AS JOINT TENANTS,
and CHEMICAL BANK N, A, .

Roreowor znd Lender further covenant andd agree 08 follows:

22,

KFFECT OF 'THIS RIDER

Borrower understands that this Ridor is Iynrt of this Mortgigz, ond that it may change or wld © any memlscs oF agrecments
contained in this Morigage or any other Rider 10 this Morigags, *Ahenover e teemy, conditions and promises contained in
the printed portion of, or any other Rider 10, this Morigage dirfe: e are in conflict with this Rider, the provisions of ihis
Rider will coatral,

SUMS SECURED . i

The "indebtedness” and "sums” reforred to in the third unmimbered parageiph of this Mnrlruau ml refereed (o clsowhere in
ltus Mortgage shail be tlelined os "Suns Secured” and shall further metude all su: payable under any of tho provisions of
this Morigago.

BORROWER'S RIGHT 'TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION 'TO DEFEND
OWNERSHIP OF THE PROPERTY
‘Fhe filth unnumbered paragraph of this Mortgage is deletcd and roplaced with the following:

Borrower covennnts thi Boreawer i the lawtul owner of tho Property and hs she right to morigege:-grmt ad convey e
Property andt that the Property Iy uncneumbered, except for oncumbrances ol record and thut he Mokesara constituies a vulid
lien on the Property, .'mlgccl only to the prior morigage identified in Covenunt 42 hercof, Borrower winnitis akl will defend
geherally tho title 1 the Property against adl claims and demands, subject to wny encumbrances of record

FUNDS FOR TAXES AND INSURANCE
"The following subparagraph Is added 1o Covenant 2 of this Morigage:

Londer herehy waives the reuiconieats of Covenant 2 of this Mnrﬂ‘mgc. Lender, however, upcclrlcuilr reserves 10 itsolf and
n

10 18 succossors el wsigns the tlght 10 unilaterally cancel this wilver at any 1imo it thereupon reinsiate and enforco the
st requirementy of Covenant 2 of this Mortgage.

g v ut b

ﬁmwm (9402 FLEC TRONIC LASER FQIME, ING. » (#00)317.004% BihQ 1L, {7104}
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APPLICATION OF PAYMFENTS
‘The wx of Covenant 3 of this Mortgage is doleted amd replaced with whe following:

Unless the luw requires otherwiso, Londer will apply coch of Borrower's payments under lo Noto md under this Morignge
in the following order and for the ollowing purposes:

First, to amounts payuble wikder Covenang 2

Noxt, to pnyments miklo by Londer w0 proteet ivs len undor this Morignge:
(Next, 1o pay Intorest dug

Next, o poy prineipal due;

Neoay, to pay Inwe chirge duo under the Note; nid

Last, to pay any other mmount duo under the Note ind this Morigoge.

However, Lender hus the right to change tho order in which Barrower's puyments iee applied, if it so clecis,

g(\){fl&%ﬁﬁﬂ'h OBLIGATIONS TO DELIVER RECEIMTS TO LENDER; LENDER'S RIGHT TO MAKE
[ Y ,
Tho folbowing subparageaph is added © Covenamt 4 of this Morigage:

Borrower witl delivar to Leader any secoipts Borrower recoives for the Pu mert oF okl (nxes, assossments, waler rite uhd
sewer rents withinco (10) days alter Londer requesis theso receipts, IF Borrower does not doliver theso receipts afiee
Lender's request, Londes o.ny mike these necessary payments as provided in Covenant 7 of this Mortgage.

HAZARD OR PROPERT™ YNSURANCE
;n}? third andd fourth unnuzaered subparagraphs of Covenant 5 of this Morigage e deleted andh repliced with the
ollowing:

I Leswdar requires, Barrower shall pronytly give to Lender wll receipts ol paid premiumy arid eonowal notices, If Bosrower
fuils W mainwin coverage doscribed above, Lender may, o Lendes’s optlon, obiain covorage i proteet Lender's rights In the
Praperty in accordnnce with Covenant 7. In'the pvent of loss, Borrower shull give prompt notlee w the insirance carrier and
Lendee, Londer may mike proof of losy it not ninds miompily by Borrower,

The weount pald by the insurance company s caller: "}rocccds." Londer mny, ot fis aption and on Borrower's behalf
(i) make proof of loss w0 the insurance company, (1i) adjust and compromise nny clainy under the insurunce, (i) give
roleascs or pequittances to the insurance compiny in conncetian with a sewtiement of any cliim for insurnce proceeds, and
(iv) coflect and recolvo the insursnce proceeds. Borrower sppeimi: Londer us g adorney-in-fact to do the things deseribed in
the st sentonco, which appointment Borrower undersiands cuieal e rovoked by Borrower until the Suma Secured by thiy
Mortgage have heon fully puid. Borrower [urther understands the Leder's t\plminmwm 18 Borrowor's attornoy-in-Tuct is
irrevocable and coupled with an introst, with full power of subutitutioz; ind shull not bo wffeeied by Borrowar's subsequent
disability or incompelouce. Londer, at its option may wse the proceeds 4o wduce the Sums Secured by this Morguge
(whether or nat ropalrs have been made by Botrower), or Lender may rolease o procecds (or any purt of the proceeds) (o
Borrower (o aY for the repair or restormion of the damaged pmpcn » Eated Tisurnnee company concerncd iy herchy
authorized and dirccted to puy such procecds direetly o Lender instem orj’nimly 10 Lorrower and Lender,

Unless Lender and Borrower otherwise agree in writing, oy opplicion of procecedso principal shall not oxted or
postpone the due dnie of tho momhly payment: rofereed (o in Covenant 1 or change the amount of the payments, I uiler
Covenani 17 the Property Iy equired by Londer, Borrower's right to any insyrance polieies anid procceds rosalting from
damage W the Propoety prior 10 the ueguisition shal) pass 10 Lender to tho exionl of the Suss Scenred by this Morigage
immeeintely prior 1o the icquisition.

Borrower will not allow any condition to exist on the Property which would, in nny way, invalidme 15 insorance on the’
Property.

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The text of Cavenant 7 of this Mongage is deleted and replaced with the following:

If Bosrower fhils 1o perform the covenants and agreements contnined in this Morigage, or there is o legul proceeding that
may significantly affect Lender's rights in the me)crly (such a8 procecding in hlmlcmru:)u probate, lar condemnimion of
forioimre or 10 onforee faws or rogulations), then Lender may do and ruy for whitover i3 necessary lo protect the value of
the Property unct Lender's rights in the Property, Lendor's nctions may include paying uny sums secured by o Hen which has
priority over this Mortgago, appeartig in coun, paying reasonablo miornoys® fees wxd entering on the Property 1o make
repairs, Allhough Lender may ke action under this Coverant 7, Lenwdee does nat biwve to do so,
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CONDEMNATION =« = 0 " oo |
The following subparagmph iy added 1o Covenant 9 of this Mortgage:

'The rlﬁht‘m suchproce«ls andd tho uso of such procecds shll bo govorned bf' and applicd in nceordance with, the
provisions of Covenunt 28 of this Rider ax if such proceedy wots o or propenty inyueunce procecds, T

NO CONFORMED COPY ~

crovennml4of|thMunmcisdolowd. e . ' L e

DUE ON FURTHER ENCUMBRANCE
"The 15 of Covonant 16 of this Morigige is doloted and sepliwed with tho following:

If Borrower-aelle, transfers or Tuethee encumbiers ol o any pan of the Property or an Intorest thereln, or allows an inlorest

+ therein 0 b obvained by a (hird [;my. without Lender's ptior weliton consont, Lender may declars all of the sums socured

by thiy Mortguge ‘0 1¢ immodiate

Iwa and puyablo,

LENDER’S RIGHYS "< SORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

The text of Covenant |7 ar<iie Morgugo s deleted and replaced with the followlng: e,
Upon Borrowor's breach of a5 covenant or agreoiment of Barrower in this Mortgage, including the covenants 1© pay when
duo any Sums Sccured by thiy hmmnt: or any simulaneous or subsequent ugeeement holween Borrower snd' Londer
relating to this transuction, Lender, s Lendor's option, may declare all of the Sums Sveurcd by Wis Morgage 10 bo
fmmedintely due and payablo whthout notee s domand ("limmedinio Payment In Full™),

I Lendor rcqutfﬂ Immcdlnlo‘!"uynwnl In(Fuil, Londor may Invoke the remedics perminied by applicablo Jaw, such
Lender or anothes porson may acquire the Fro ‘f This Is known wy ‘foreciosurc and salo,' In piirvwing the remedies
o

pravided in thds Covenant 17, Including & wsull for faeeclosure and sale, Lendor will have the right 1o collect all costs
attawed by law, inchiding, but not limied , reasoncblo attorneys’ foes, count costs, and coxt of documentary evkionco,

- ubstencty und thlo ropotts,

17 there i3 1 forectoxure and salo, Borrower agreas thit the propdy sy bo solil tn one or more parcely,
DISCONTINUVANCE OF ENFORCEMENT

Vot gk
RN IR

Any amounis dishursod by Londor under thid Covonant 7 shull bocome wititional dobt of Borawor socured by iy
Mortgage. Unlesy Borrowor und Londur agroc 1o oiher lerms of puyment, these andcants shab! bear Inicrost from tho.dato of ~ -
disburserneni at tho Note ruis wnd shall bo payablo, with interest, upon notlee from Lender 10 Bomower feuesting payment,

. bringing u tawsult to tako awsy alt of Borrower s 1opaining rights i the Pmpcnr and 1o have tho Property sold, At the salv, -

Tho opening phrso of tho texd of Covenant 18 af this Morigage (ifom "Matwithsunding” o "H:"} Is doleted wmd mpla_eed |

with the following:

Notwithstanding Lender's uccoloration of the Sums Seonred by whis Morigage dia 20 Borrower's breach, Lender, st iis solo
oplion, may discontinue uny proceedings bogun by Londer to onforce this Morigigo.at any time prior to entey of a judgmeont

onforcing this Morigage if:

ASSIGNMENT OF RENTS © 3
“The toxt of Covennnt 19 of this Mortgage is doleted and repinced with the lollowing:

As wldisional seeurity hereunider, Bosrower horoby assigns to Leader the rents of the Praperty, provitial that Borower shall,
prior 10 dofautt horeunder have the right to collect nnd retain such rents us thoy become due wid payants.

Uipon defaull hereundor, Londor, in person, by agent or by Judicially upguimcd recciver shal) be entitled 10 onter upon, ko
ssession of and manage the Property and/or to colleet the rends of the Property including those past due. Al renty collscied

y Lender ar tha recoiver shall bo applicd flest o payment ol the costy of managomont of the Propianty snd collection of
rents, tacluding, but not limited 10, recolver's feos, preminms on recolver's bonds aid ronsonobio aitomoys® fees, and thon to

. tho Sums Sccured by this Mortgage. Londer and the receiver shall bo tinble to seeoumt omly for those reats neiually feceived.

Borrowoer gives Londor tho sight 1o hitvo a-recolver appointd, whothar or not the valee of the Proporty is wonh moro then
the atnoum Barrower owes on this Morgage, L : S : .

RELEASE, R SR S
The text of Covenant 20 of this Mortgage Is deleted ond roplaced with the following:

Upon 'pi\yment of ol sums secured by this Morgage, Lender shall rolouso this Mongage, Borrower shall pay al! costs of
recordntion, if any, ,
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CHANGING THIS MORTGAGE

Except as provided in Covennnt 40 nhove, this Munp.ngo may be changed only I Lender and Borrower both give thelr
wiitien consenl,

‘This Ritler is a purt of the atached Morigage amd, by signing below, Borrower agrees to all of the above,

WIINESSES; \mu/)bl_,

AU (- 11 1)

ssg ) FRATTO Hotowar -
Q.. SFia bl .. s
LAURA

FP.ATTO -Horrower

{Seul)

Qoreower

{Scal)
Nanower
(Sign Original Only)

County sy

o horehy certify tht h (Il UD Cu\d ﬁ bU rd. me & &3“! mm M-'

personally known o me 1o be the same |mwn(~|) whoso 1) ]
subsribed fo the fi cgoing instrument, appeared bofors me Dis dny in pcnun el neknowledged that

w signed and dolivered the said fstrument g lrec wd
voluary net, for tho uses anl purposes thicrodn sel forth,

Given under my hand and official scal, tis

My Commissi nux RJF&CIEALME?\IE‘:Z% ll: " L LoV A
NOTARY PUBLI, STATE 0F It LI0s Notary Fuble
MY COMMISSION EXPIRES  8/4/96

"This instramont was prepured by

CHEMICAL BANK N, A.

{Name)
2970 WILDERNESS PLACE, #i20
B0ULDER CO  BH30)

(Addioss)

T

(Space Bakuwe ‘This Line Heserved For Londer end Rocordor)
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