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ILLINOIS
“OME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE s mads7n JUNE 12, 19 . The morgagor is
EELICIAN MAIOR and FLORIGA MAWR, bis wife
This Moarigege is given to Chase Manhaitan Morigage Corporation, @ Dalaware corporation whnlo
address /s One Chase Square, MC-4, Fiachastar, New York 14843, In thia Morigage, the terms "you,"
"your" and "yours” refer to the morigagor(cl. - Ti terms "we,” "us* and "our” refer to Chaso Manhattan
Morigage Comoration,

Pursuant to @ Home Equity Line of Credit ~gréement datod the same dato as this Morigage

{"Agreomant”), you may incur maximum unpald loan inreblodnoas {exclusive ot interest thereon) in

amounts fluctuating from time to time up 1o the maximuin-gtincipal sum outstanding at any time of
——Juanty=-Five Thousand and No/3Q0 ==s=smeesivscenswsanouasunans Dokars
(US. $_____28.000.00 ). The Agreemont establishas the '..m(:] of interest to be charged
thoreundar and provides for a final scheduled Instalimant due and oayublo on _JUNE 12, 2025
You agrao that this Mortgago shall continuo 1o sacuro all sums now o+ horeafter advanced undor the
terms of the Agreement ingluding, without Himitation, such sums that ava zévincod by us whether or
not et tho time the sums aro advancod there is any principal sum outstaryiig-under the Agroement,
The pariios heroto intend that this morigage shall socure unpaid balances, anc ull other amounts due
to us horounder and under the Agreement,

QTRLsS6

i

c:

This Mortgage secures to us: (a) the repaymont of the debt evidenced by ths “graement, with
intorest, and ali refinancings, renawals, extonaions and modilications of the Agreement; (1) the payment
of all other sums, with Interost, advanced under this Mortgago to protect the socurlty of this V.ongage;
ana (¢) tho performanco of your covonants and agreemonts under this Morigage and the Agresment,
For thia pupose and In considoration of tho dobi, you do horeby monpage, grant, convey and warrant
(unloss you are an lilinols land trust, In which case you mortgage, gram, convey and quitclaim) to
us and our succoasors and mesignhs tho proporty locatod in _CODK County,
{lingla and mora fully described in Exhibit A, which Is attachod hereto and mado a part horeot, which
property is more commonly known as_3420 ELOER Lana. FRANKLIN PK. Il 6
{"Property Address”), horaby raleasiing and waiving all rights undor
and by virtwe ! the homestoad oxemption laws of lllinols; E L'J: 7 fo 3:; b

PN 12-21=405=036 & 12-21-405=035

This document was proparod by and, aftor rocording, should be roturmned
to Ghaao Manhwiian Home Eqult Servions, P.0. 02974, Boshantor Ny ez [3{Y°7 @g
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TOGETHER WITH all tho Improvemants now or herosHer sracted on the propeny, and all
casomonts, rights, appurtenancos, and fixtures now or hereaftor o part of tha proporty, All
replacements and additiona shall alsc bo covored by this Mortgage. All of the foregoing Is referred to
in this Morigage as the "Propeny.”

YOU COVENANT that you aro lawfully soized of tho estate horeby convoyed and have the right
to morigags, grant, convey and, If you are not an lilincla land trust, thon also warrant the Property
and that the Property is unencumbered, except for éncumbrances of record as of tho date hereol,
Unleas you are an lllinois land trust, you warrant and will defend genorally the titie to the Proporty
against all claims and demands, subject to any encumbrances of record as of the date hersol,

YOU AND WE covenant and agree as follows:

1. Naymaent of Prinolpal, Interest and Other Charges. You shall pay whan due the
principal of and intorest owing under the Agreement and ail other charges due undor the Agresment.

2. Payminta of Taxes and Insurance. You will pay, when due, all taxes, asseasments,
lonsehold paymants or yreund rents (if any), and hazard Insurance on the Proparty &nd morgage
insurance (if any).

3. Application of Fzyments. Unlesa applicable law provkias ctharwise, all paymenta
received by us undor the Agroemen’ and paragraph 1 may be applied by us first to interest and other
chargea payable under the Agreemany i then to the remaining principal balance under the
Agreamant,

4. Prior Morigages; Charges; “.:zne. You shell perform all of your obligations under
any mortgage, dead of trust or other sacurity :nai*ainants with a ilen which has priority over this
Morigage, including your covenants to make payinents when due. You shall pay all taxes,
asseasments, charges, tines and Impositiona attributablo o the Property which may attain priority over
this Mortgage or any advance undor this Morigage, and !araehold paymants or ground rents, if any,
Upon our requeat, you shall promptly furnish to us &ll noticzs ¢t amounts to bo paid under this
paragraph and receipts evidencing any such paymenta you mixs directly.

You shall promptly discharge any lien (other thas-s-ilan disclosed to us in your
application or In any tile raport we obteined) which has priority over tis Mortgage or any advance to
be made under the Agreement or this Mortpage.

ERRSIRESS

5. Hazard insurance. You shall kaep the Property insured against loas hy fire, hazards
includad within the term "extended coverage® and any other hazards, including flocds vr tiooding, for
which we rsguire insurance. This insurance ehall be maintained In the amounts and fur 7o pericds
thiat we raquire. You may choose any Insuror aubject to our approval, which shall not ty unreasonably
withhald,

insurance policies and renewals shall b acceptable to us and shall include a
standard morigages clause. it we require, you shall premplly give ua all raceipts of pald premiuma
and renewal notices, You shall promptly notify the insurer and us of any loss, We may make proc! of
loss it you do not promplly do so. '

Insurance praceeds shall be appliad to restore or repair the Property damaged, if
restoration or repair is economically feasible and our security would not be lessened. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, whether or not then dua, with
any excess paid to you. It you abanden the Praperty, or do not answer within 30 days our notice to
you that tha insurer has offerad to settle a claim, then we may caliect and use the proceods to repair
or restore the Property or to pay sums securad by this Morigage, whether or not then due. The
30-day pariod will begin when notice is given.
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Any application of procoeds to principal shall not require us to oxtend or postpone
the dun date of menthly paymants, |f wo acquira tho Properly at a foroed sale following our dafauli,
your right to any insurance proceeds resulting from damage to the Propenty prior to the acquishion
shall paes to us to tho extent of the sums socured by this Mortigage immediately prior to the
acquisition,

6. Preasrvation and Maintenanos of Proparty; Leassholds. You shall not destroy,
damago or substantinlly change tho Proporty, aliow the Proparty to deteriorate, of commit waste, it
this Mortgage is on a leasohold, you shall comply with tho lease. If you acquire feo litie to tho
Proporty, the leaschold and foo tlile ahall not merge unioss wo agree to the merger in weiting,

¥, Protecilon of Our Rights in the Property; Mortgags Insurance. It you fall to
porform the czvenants and agresmonts containad in this Mortgage, or thoro Ia & legal procoeding that
may significan’y affact our rights in the Proporty (such as & proceeding in bankruptay, probuie, for
condemnation or-/ar'elture or to enforco laws or regulations), then we may do, and pay for, anything
nocassary to protoc, \to Properiy's valuo and our rights in tho Property. OQur actions may includo
paying Any aums secuor: hy a llon which has pricrity over this Mortgago or any advance undor the
Agroemant or this Mortaa::z; appearing in coun, paying foasonable attorneys’ foes, paying any sums
which you are requived 10 pay undar this Mortgago and entering on the Property to make repalra. Wo
do not havo to ke any action *«e wre pormitied to tuke undor this paragraph, Any amounis wo pay
undor this paragraph shall become adcltional dedts you owe us and shall be socurad by this Morigage.
Thoso amounts shall bear Intarest hor itho disburgemont dato at tho rato established under tha
Agrooment and shall ba payable, whh sitarost, upon our faquost.

If wo roquired morigago insuraico as & condition of making the loan secured by this
Morigage, you shall pay tho premiums for auch insuranco until auch time aa the roguirement for the
Insurance terminates,

8. inapaction. Wo may inspoct tho Proponty o' any reasonablo time and upon
ro&sonablo notice.

9. Condamnation. Tho proceods of any award for damages, direct or consequential, in
connaction with eny condemnation or other taking of any panr of the Praoerty, or for conveyance in lieu
of condomnatioi, are horeby assignad and shall bo paid to us.

10. You Are Not Releasad; Forbesarance by Us Not a Walve. Extonsion of time for
payment or moditication of amortization of itha suma secured by this Morigage (raniad by us to any of
your successors in interest ahail nat oporate to rolease your liabiity or the llability of ywur successors in
intereat. We shall not ba roquiréd to commonce procoodings against any succoesor 7 /~terost, rofuse
to axtend time for payment or otharwise modify amortization of the sums gecured by this *songage by
roason of any demand made by you or your successare in Intorest, Our forbearance in exafcising any
right or remady shall not waive or preclude the axarciae of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-algnars, The
covenants and agreements of this Mortgage shall bind and benefit your succeasors and permitted
assigna, Your covenants and agreements shall be joint and saveral. Anyone who co-signs this
Mortgage but dnes not execute tho Agreement: (a) is co-signing this Monigage only to mortgage, grant
and convey such person's interast in the Property; (b) fa not personally obligated to pay the
Agreemaent, but |s obligated to pay all othar sums secured by this Mortgage; and (c) agrees that we
and anyane else who signs this Morigage may agree 1o extend, modily, forboar or make any
accommodations regarding the terms of this Morigage or the Agreement without such person's
consent,

ILOEMT3/03-01.95
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12. Loan Charges. | the loan sscured by this Mortgage ls subject 1o & law which sels
maximum loan charges, and that law is finally Interpretad so that the interest or other loan charges
collected or tc be collacted in connection with the loan excaed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted liml; and
(b} any sums aiready collected from you which exceed parmitted limits will be refundad to you. We
may choose ic make this refund by reducing tho principal owed under the Agreement or by making a
direct payment to you. If a rofund reduces principal, the roduction will ba treated as a partial
prepayment withoul ahy prepaymont charge under the Agroement,

13. Notless. Unless otherwlae requirad by law, any nolice {0 you provided for In this
Mortgago shall be delivered or mailed by firsi cisea mall to the Property Addresa or any other address
you designate by natice to ua. Unleas otherwise required by lsw, any notice to us shall be glven by
firat class (oa) to our address stated above or any other address wo designate by notice 1o you,

14, tinverning Law; Ssverabliity. This Mortgage shalt be governed by federal law and,
axcopt a8 preeir,ted by federai law, by the law of tho jurisdiction in which the Property Is located. In
the event that any piuvinlon or clause of this Morigage or the Agraement confiicts whh applicablo faw,
auch confiict shall not &Pact othar provisions of this Mortgage or the Agreement which can bo given
oHect without the conflicti.g provision. To this and the provisiona of this Morigage and the Agraemant
ato daclered to Do saverable.

15. Transtor of the Froperty. It alt or any part of the Proporty or any interest in It is
ao0kd or transterred {or if a beneliclal iniarast in you is sold or transferred and you sre not a natural
porson) without our prior written consent, wn may, at our aplion, require immediate payment In full of
al! eurns socured by this Morigage. Howavor, this option shall nol b exerclscd by us if axercise ts
prohibitod by fedaral law as of the date of thig Manmgo.

16. 8ale of Agreemant; Change of Lazo Servicer. Tho Agreemont or & partiai intareat
in tho Agreemant (together wiih inis Morigage) may ba arid one or more times withou!l prior notice to
you. A anlo may result in & chango in the enlity (known 7s.<n0 "Loan Servicer”) that coliecis monthly

paymants due undor tho Agraemunt and this Mortgege. Tho'~-also may be one or more changes of o
tho Loan Sarvicer unrelated to the sale of tho Agrooment, | the;e i & change of tho Loan Sorvicer, f‘?
you will bo givon writton notice of the change as roquirnd by apprss®a (aw, The notico will state the ry
namo and address of iho now Loan Barvicer and the address to which psymenia shouki be made, (3
The notico will siso contain any Information required by applicabio iaw, ;r':
O

17. Haxardous Subatances, You shall not cause or pormit tho 2.ossnce, use, disposni,
storago, or roloase of any Hazardous Subsiancos on or in the Propery. You shall nil do, nor aklow
anyono olao to do, anything affacting the Proparly thal is In violatlon of any Environrenis! Law. The
pracading iwo sentencoes shall not apply 0 {ho prodonce, use, of slorage on the Proper-o Hazardous
Substances in quantitios that are gonorally rocognized to bo appropriste to normal rosidurti uses and
to maintenance of the Properly,

You shall promplly givo ug writion notico of any invostigation, clalm, demand, lawsult
or other action by any govemmontsl or rogulatary agancy or prvate party involving the Property and
any Hazardous Substance or Environmantal Law of which you have actusl krowledge, Y you leam or
aro notiflad by any government or regulatory suthosity, that any tomoval or athor ramediation of any
Hazardous Substance affecting the Property is nocosaary, you shail promptly lako il nacesaary
remadial actions In mccordanco with Environmontal Law,

ILOEMTA/000198 4
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Ag used in this Mortgage, "Hazardous Bubsiences” are those substancas definad as
- toxic or hazardous substances by Environmental Law and the fokowing substances: gadoline, -
kercsene, other flammable or toxic petralaum praducta, toxic peaticides and herbicides, volatile
solvents, materiala contairing asbestos or formgidohyde, and radioactive materials. As used in this
Mortgage, "Environmental Law" means federel laws and laws of the juriadiction whaore the Propeny Is
located that rolate to health, safety or environmantal prataction,

18.  Accsleration; Remadlies. You will be In default if (1) any payment required by the
Agreemant {8 not made when It is due; (2) we discover that you have commitied fraud or made a
material misre;resentation; or (3) you take any action or fail to take any action that adversely effects
our security 1or the Agreament or any tight we have In the Property. It a default occurs, we will give
you notice apssitving: (a) the default; (b} the aclion required to cure the default; {c) a date, not lass

“than 30 days from == date the notlca (s given to you, by which the default must be cured; and (d) that
taliure 1o cure tha cefs.t on or helore the date speciilad in the notice may result in acceleration of the
sums sacured by this Mur.psge, foraclosure by judiclat proceeding and sale of tho Property. The
natica shall funther inform ;ou of the right 1o reinstate or redeam after acceleration and the right to
assert in the forociosure proceeding the non-axistence of a default or any other defense o &cceleration
and foreciosure. It the defauit ‘s r.c’-cured on or beford the date specified in tho notice, we at our
option may require immediate paynent-n full of all sums secured by this Morigage without further
demand and may foreclose this Mort(age by judicial proceeding. Wae shall be entitied to collect all
expanses incurred In pursuing the remecie? provided In this paragraph 1B, including, hut not limited to,
reasonable attorneys' fees and costs of titic evirance.

19. Landar In Posassslon. Upon accekration under this Mortgage, abandonmant or
vacating of the Property and at eny time prior to the £apiration of any period of rademption following
{udicla! sale, we {in person, by agent, or by judiclally auruinted racelver) shali ba entitled o onter upon,
take posgeasion of and manage the Property and to colic! the rents of the Propenty including those
past due. Any renta collected by us or the receiver shall bc zpoliad first to payment of the costs of
management of the Property and collection of renta, inciuding. zut not limited to, recolver's feos,
pramiums on receivar's bonds and reasonabio attomeys' fees, and then to the sums secured by this
Mortgage. Nothing herain containad shall be construed as constiuting ©2 a "morntgagee In possession,”
unfeas we shail have entered into and shall ramain in actual possessio: ui the Praparty.

20. Release. Upon payment of ali aums securad by this Mortyaga, wo ahall reiosse
this Morigage without charge to you,

21, Receipt of Sums Pending Foreclosure. You agree that the accer»!.cc of rents,
hazard insurance proceads, condomnation awards ar any other sums of whatever nature ¢: origin to be
appiied to the sums socured by this Morigage after the commencoment of foreclorura proce’AN)ge
prior to the axpiration of any right of redomption ahall not constituto a walver of such foracicsure.

22, Walvars. You walve all rights of homestsad axemption in the Proparty,

LOEMTAGH-0105




UNOFFICIAL COPY




'UNOFFICIAL COPY

23, Riders 10 this Mortgage. If one or more ridars aro axocuted by you and recorded
togathar with this Mortgage, tho covenanta and agreamonts of aach auch rider shall be incorporated
inlo and shall amand and supplomant tho covenants und agraements of this Monigege as # the ridor(a)
wero part of this Mortgage,

Condominium Ridor e, 24 Family Rider

Plannad Unit Development  _____ Othor(s) (specify)
Ridor

% Maximum Amount Secured. This Mortgago shall secure an amount not in axcess
of the sum of tha riincipal and interost evidenced by the Agroement and additional amounts, which
additiona) amounte shull In no event exceed $500,000,

26, Sacurlr, Agreament and Pixture Pliing, This Mortgage constiiutoa & socunity
agroement with respact to #7iixtures and othar personal praperty In which we are grented a sccurity
intarest horaunder, and we sha'i hava all of the rights and remadies of & secured party under the
Uniform Commarcial Code aa enexed In tho state whero the property is stiuated (the "Uniform
Commaercial Code"™). The recording ¢ thi) Mortgage in the roal estato racords of the county whare the
proporty I8 located shall aiso operate o't the timo of racording as a tixture filing In accordance with
Section 8-313 and 8-402 of the Unllorm Ceminerclal Code.

26. Trustee Exculpation. |f this Munpage is executed by an (liinols land trust, trustee
executos this Mortgage as irusiee as &foresaid, in the axerclse of the power and authority conferred
upon and vested in it as such trustee, and It Is expresziv-undorstood and agreed by us and by every
person now or hersafter claiming any right or security harainder that nothing contained herein or in the
Agroamant secured by this Mortgage shall be construed as ~re.sting any liabiilty en the trustee
porsonally to pay suiki Agreement or any interast that may accruz thereon, or any indebiedness
accruing hereundar or to perform any covenants elther exprass or 'inpiled horein contained, all such
Kablity, if any, being expressly walved, and that any recovery on this Mortgage and the Agreement
sacured hereby shall be solely against and out of the property hereby iurveyed by onforcement of the
provisions hereof and of saki Agreament, but this walver shall In no way affzet the porsonal liabllity ot
any individuai co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the tarms and covenan's contained in
this Mortgago and any rider(s) exacuted by yo racorded with i,

Mortgagor FELICIAN MAIDR

:.;g C/g@/l oV

Mortgagor FLORICA MAIOR

ILOEMTE/03-02-85
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STATE OF ILLINOIS )
) 88
COUNTY OF DU PAGE y
I, UNDERSTGNED , & Notary Public In and for sakd County, In the Giate

alorasald, DO HEREBY CERTIFY that_VELTCIAN MATOR AND FLORICA MATOR,IES WIFE |
poraonally known to me to be the same porsons whoso namae(s) Is {are} subscribod to the foregoing

instrumont, appeared before mo thia day In paraon, and acknowledgod that _LLILY
signod and delivarod tho sald instrument as

—JTUEIR_ . freo and voluntary act, for tho uses and purposes therein et forth, Including the
roloaso and waiver of the right of nomestoad,

@i:en under my hand and official seal, this L2TH day of
WNE L 1§ 0% ,

Commission Expirea: . 11~4-96

" OFFICIAL SEAL
LINDA LSPOSI'IO

wm SIMROFALLINOIG -2 F
H ‘ N IKI'IR I
I* MORTGAGOR I8 A TRUBT: W Ls_ /4196

not pareannllv but sblaly Tn truntog. a3, Atommd . b

-

By:

Titlo: V4 """»'ﬁmm ,

ATTEST:_ .
Tile: A

ILOFMIT03-20-05 7
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RIDER - LEGAL DESCRIPTION

LOTS 11 AND 12 IN BLOCK 6 IN THIRD ADDITION TO FRANKLIN PARK IN SECTIONS 21
AND 28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PIN: 12-21-405-036 12-21-405-035

PROPERTY-ANDRESS: 3426 ELDER LANE, FRANKLIN PARK, IL 60131
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