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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances) 95IHINED

THIS MORTGAGE is inpdo-on _JUNE 137
_JAY M. QOLDSYEIN . DIVOKCEP_ QL SINCE REMARRIED a :
This Morigage Is given to Chase Manhattan Mortgage Corporation, & Delaware corporation whoso
addross is Ono Chase Square, MC-4, Roshestor, Now York 14843, in this Martgage, the terms "you," -
"your" and "yours" refer to the mortgagor(s).’ Tha terms "we," "us” and "our” refer to Chaso Manbattan
Mortaage Corporation,

19 95 . Thd mortgagor Is

Pursuant to a Home Equity Lino of Crodit-Ar:cemenit dated the samo dato as this Mongage
("Agroement"), you may incur maximum unpak) loan-inueblednoss {exclusivo of interest thereon) in
amounts fluctuating from timo to timo up to the maximum grincipal sum outstanding at any tima of

o L L L L L L R S Ll ko heetorlekvedpmluauadbabed Do“ara

—nForty-Six Thousand and No/10

(U.S. $ ___ _46.,000.00 ). The Agreement astablishas tha rzio(s} of intarest 1o ba charged »
thereunder and provides for a final scheduled instaliment duo and payable on  JUNE_13,. 2025 -
You agroe that this Mortgage shall continue to sacuro all sums now.ur-heroafier advanced under the
terms of the Agreement Including, without limitation, such sums that ure #dvanced by us whother o
not at tha Uma the sums are advanced there is any principal sum outstariing undor the Agraoment,
The partias heroto intend that this morigage shall secure unpaid balances, and il other amounts due
1o us hereunder and under the Agroamant,

This Mortgago secures to us: (a) the repayment of the debt evidenced by thy Aoraement, with
interest, and all refinancings, renowals, extensions and modifications of tho Agreement; fi) the payment
of all othor sums, with intereat, advancod under this Mortigaga to protect the securlty of vl Mortgage;
and (¢) the parformance of your covenants and agreements under this Morigage and the Agreemant,
For this purposo and in considoration of the dabt, you do hersby mortgago, grant, convey and warrant
(unloss you are an llinols land trust, in which case you mortgage, grant, convey and quitclaim) to
us &nd our succossors and assigns the property located In _GROK County,
Llingls and more fully describad in Exhibit A, which is attached heroto and made a part hereof, which
property s more commonly known as_4038_W, ADQISON Ave.., CHICAQO. IL 60841,

("Proporly Address"), haraby rolonsing and walving all rights undor
and by virtuo of tho homastead oxomption laws of lliinois;
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" This document was preparod by and, aftor racording, should bo returnod
to: Chase Manhattan Home Equity Sorvices, P.O, D074, Aochostor, NY 14602
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TOGETHER WITH all the improvemonts now or hiroafter orocted on tho proporly, and afl
aasomanls, rights, appurtonances, and fixturos now or horoafior o part of tho proparty. Al
roplacomonts and additions shall also bo covorod by thia Morigngo. All of tho lorogaing is raterrod to
in this Mortgago as tho "Propary.”

YOU COVENANY that you aro luwhilly solzod of the ostnto hotoby convoyad and have tho right
to morigago, grant, convoy and, if you aro nat an lllinote IRnd trust, than alsp wamrant tho Proparty
and that tha Property is unoncumborod, oxcopt for oncumbrancos of rocord as of the dato horoot,
Unloas you arp an llinols land trust, you warrant and will dofond gonorally tho titlo to the Proporty
against all clasims and domands, subjoct to any oncumbrancos of rocord as of tho dato harood,

YOU AND WE covensnt and agreo as follows:

1. Axyment of Principal, interast and Other Charges. You ahali pay whan duo tho
principal of ang itzrost owing undar tho Agroomant and all othor chargas due undor tho Agreemont,

2, Paymant.-of Taxes and Insurance. You wil pay, whon duo, all taxos, assosamonis,
loasohold paymonts or giovnd roma (It any), and hazard insutanco on the Proporly and morgage
insurance (It any),

3, Apploation of Faymante. Unloss applicablo law provides otharwisy, all paymomts
rocoivad by us undor tho Agroomor and paragraph 1 may bo appliod by us {irst to Intorost and athor
chargos payable under tho Agroomont and then to the romaining principal balance under tho
Agroemaont,

4. Prior Mortgages; Charges; iisns. You shall perform all of your ohligations undor
any mortgugo, dood ol trust or othor socurity ingirunonts with a llon which haa priority over this
Morigago, Including your covanants o make payniavis whon dua, You ahall pay &ll taxes,
assessmonts, chargos, finos und impositions attributaa’s to the Proporty which may atialn priority ovor
thia Mortgage or any advance undor this Mortgage, anc sanchold paymonls or ground ronts, if any.
Upon our request, you shail promptly furnish to ug ail notices »f amounts to bo paid undor this
paragraph and rocoipls ovidencing any such paymonts you maxo diractly,

You shall promplly discharge any len (othor than. 4 Yan discloaod 1o us In your
application or in any fitle repont wa obtained) which has priority ovor this *Aortgago or any advanca to
bo mado under the Agreomant or this Mortgago.

5. Hazard insurance, You shall keap the Proporty insured against losa by fire, hazards
included within the term "oxtondod coverage" and any other hazards, including floads o7 floading, for
which wo require insuranca, This insuranco shall be maintained in tho amounts and-re: ike periods
that wo require.  You may choose any insurar subjoct to our approval, which chall not b unreasonably
withhald,

Insurance policios and ronowals shall be accoptable 1o us and shall include a
standard mortgageo clause. |If we roquire, you shall promptly give us all recaipts of paid premiums
and ronawal notices. You shall promptly notify the insurer and us ol any loss. Wo may mako proof of
iass it yau do not promptly do so.

Insurance proceeds shall be applind to restore or ropair the Praparty damagad, if
rostoration ar ropair is economically feasiblo and aur security would not be lessoned, Otherwise,
insurance procaads shall be applied to sums secured by this Morigage, whether or not then due, with
any oxcoss pald to you. If you abandon the Property, or do not answar within 30 days our notice to
you that tho insurer has offered to sotlio a claim, then we may collect and use the proceeds o repair
or restore tha Propany or to pay sums socurad by this Mortgage, whather or not then due. The
30-day period will begin whan notice Is givan.
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Any application of procoods to principal shall not require us to oxtond or poatpono
the duo date of monthly paymonts. If woe acqulro the Property at & forced salo following your dofault,
your right to any insurance procoods rosulting from damage to tho Proporty prior to tho acquisition
shall pass 1o us to the oxtent of the sums socured by this Morigagn immadiately prior to tho
acquisition,

6. Preservation and Maintenanae of Property; Leasshoids, You shall nol dostroy,
damago or substantiatly chango the Proporty, allow tho Proporly to dotariorate, of commit wasto, |f
inls Mortgago Is on a loasohold, you shall comply with tha loase. |f you acquire foe tille 1o the
Proparty, tho loaschoki and foo titlo ahall not morge unless wo agreo to the mergor in writing.

7. Protection of Our Rights In the Property; Morigage Insurance. 1l you tail to
porlorm the covonants and agraemants contained in this Morigago, of thoro is a logw! proceoding that
may significantiy.atfect our righta in the Preporty (such as & proconding in bunkruptcy, probate, for
condemnation er.iertoliure or to onforco laws or regulations), thon wo may do, and pay for, anything
nocossary to proteci t0 Proporty's valuo and our rights in tho Proporty, Our actiona may includo
paying any suma seciiad by a lion which has priority aver this Marigago or any advance undor tho
Agroamant or this Moryage, appoaring In court, paying reasonablo atiormnoys' foos, paying any sums
which you are roquired to pay uador this Mortgage and ontering on the Proporty to mako rapairs, Wo
to not hive to tako any actic:i we.aro pormitiod to tako undor this paragraph. Any amounts we pay
undnr this paragraph shall bacom o additional dobis you owe us and shall ba socurod by this Morigago.
Thoso amounts shall boar intorost rom tho diabursomont dato al the rato ostablished under the
Agroamont and shall bo payable, with !aterest, upon our rogquost,

It wo required mortgago Inearainco as a condition of making tho loan socured by this
Mortanrgo, you shall pay tho promiums for suci:-inzirunce until such timo ag tho requiroment for the

wiBUranco terminatos,

0. inspaction. Wo may Inspact tha Proporiy-ai any raasonabin timo and upon
roasonablo notico,

9. Condemnation. Tho procoods of any award for urinages, direct or conseguential, in
connoction with any condemnation or othor taking of any pant of tha Fr20nnty, of for convoyanco in ileu
ol condomnation, aro horeby assignod and shall bo pakl to us, :

10. You Are Not Released; Forbearance by Us Not a Walver, -Zxtonaion of timo for
paymont or modification of amortization of tho sums secured by this Mongago Jrarted by up to any af
your succaagors in interast shall not opornto to relonso your liability or the Habllty Gf yrur succossors in
intorost.  Wo shall not b roquired (o commonco procoodings Against any suscossor i injorost, roluso
o oxtond tima for payment or othorwise modily amortization of tho sums socured by thir Marigago by
ronson of any demand made by you or your succossors In intorogt, Our lorboaranco in axorcising any
Hght or remedy shall not walvo or pracludo tho oxorciso of any right or romady.

11, Successoro and Asalgne 8ound; Joint and Saveral Liabllity; Co-signers. Tho
covonanta and agreomonts of this Mortgago sha!! bind and bonofil your succossors and pormitted
n8signs. Your covanants and agroomonts shall bo joint and savoral. Anyono who co-aigne this
Mortgage but does not oxacuto tho Agreamont: (n) is co-signing this Mongage only to morigugo, grant
and convoy such porgon's Intorast in tho Proporty; (b) is not porsonally obligated to pay the
Agroemont, but is obligated to pay all other auma socured by this Mortgage; and (c) agrees that wo
and anyone olso who signs this Mortgage may agrao to extond, modify, forboar or mako any
dccommodations rogarding tho torms of this Marigage or the Agraoment without such porson's
conaont,
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12, Loan Charges. If the loan secured by this Morigage is subject to a law which sots
maximum loan charges, and that law I3 finally Interpreted so that the interest or other loan chargos
collocted or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount nacessary to raduce the charge to the permitted limit; and
(b) any sums already collocted from you which oxceed permitted IImits will be refundad to you. Wa
may choose to maka this refund by reducing the principal owed under the Agreement or by making a
diract payment to you. I a rolund reduces principal, the reduction will be treated as & partial
prepayment without any propayment charge under the Agreemant,

13. Notices. Unless olherwise required by law, any natice to you provided for in this
Mortgage shall be delivered or mailed by first class mail to the Property Addrass or any other address
you dosignata by notice to us. Unloas othorwise raquired by iaw, any nolice to us shall be given by
first clags ‘nx? 1o our addross stated above or any othor address wo designata by notice to you.

14, Lrverning Law; Severabllity. This Morigage shall be governed by federal law and,
oxcept as prosmpicu sy tederal law, by the law of the jurisdiction in which the Property is located. In
the event that any picvizion or clause of this Morigage or the Agreement contlicts with applicable law,
such conllict shall not atac’ other provisions of this Mortgage or tho Agreemant which can be given
offect without the cenflicting provision. To this ond the provisions of this Morigage and the Agreament
are declared to bo severable.

15. Transfer of the Pioperty. If all or any part of tho Property or any intarast In it Is
sold or transforrod (or if a beneficial in‘orust in you Is sold or transtarred and you are not a natural
parson) without our prior written consant, ‘wr 7.1y, at our option, require immaodiate payment in full of
all sums secured by this Mortgago. Howavur, this option shall not be oxorclsod by us il oxorciso is
prohibitod by fedoral law as of the data of this Morgago.

16. Sale of Agreoment; Change of Luw Servicer, Tho Agroomont or a parial interest
in tha Agreament (togethar with this Marigago) may be =16 ono or more times without prior notice to
you. A salo may roault in a change In the entlty {known ar tho "Loan Servicer") thai collocis monthiy
paymants duo undor the Agreoment and this Mortgago. Ths.o alss may bo one or maore changas of
tho Loan Servicer unrolated to the salo of the Agraoment, Hf thero it A change of the Loan Servicur,
you will ba given writtan notico of the change as roquired by applicri'c law. Tho notice will state the
namo and addross of the new Loan Sorvicer and the addross to whith raymants should bo mado.
The notico will also contain any information roquired hy applicablo law,

17. Hazardous Substances. You shall nat cauao or pormit tho presance, use, disposal,
storago, or roloaso of any Hazardous Substances on or In the Property. You shallzet-do, nar allow
anyono else to do, anything atfacting tho Property that is In violation of any Environinznial Law. Tho
praceding two sentancos shall not apply to tho presonce, uso, or siorago on the Propury ui Hazardous
Substancas in quantitios that are genarally rocognizod to bo appropriate to normal rosidon’ia! uses and
to maintenanco ot the Proporty.

You shall promptly givo us written notico of any Invostigation, claim, domand, Inwsuit
or othor oction by any governmontal or rogulatory agoncy or privato party invalving tho Property and
any Hazarious Substance or Environmontal Law of which you havo actuel knowlodgo. If you toam or
aro notifiod by any govornmont or rogulatory authority, that any ramoval or athor ramodiation of any
Hnzardous Substanco aftocting tho Proporty (s nocessary, you shall promptly tako all nocosaary
romodial actions in accerdanco with Environmontal Law,

NLOEMTHON019E
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As usad in this Morigage, "Hatardous Substancos” aro thoso substancos dofinod as
loxic or hazardous substancos by Environmental Law and the following substancos: gasoling,
kerosene, othor flammabla or taxic petroleum products, loxic pasticidos and horbicidos, volatile
solvonts, materials containing asbostos or formaidehyde, and radioactiva matorials, As usad in this
Mortgage, "Environmontal Law” moans fodeora! laws and laws of the Jurlediction where tha Proporty is
locatad thal rolato to hoalth, safaty or onvironmontal protoction.

18.  Acceleration; Remediss. You will ba in dofault It {1) any paymont required by the
Agroement |3 not mado when it is due; (2) wo discovor that you have committed fraud or made a
matoria) misrraresentation; or (3) you tako any action or teil 1o take any action that advorsoly affocts
our sacurlly Jar the' Agreament or any right wo have In the Properly. Il a default occcurs, we will givo
you notice speanving: {a) the default; {b) the action required to cure the dofaull; (¢) a dato, not loss
than 30 days lrem the date tho nolico is given to you, by which the dofault must be cured; and (d) that
failure to cure the deipult on or befora tho dato specitied In the notice may rasult in acceleration of tho
sums Securad by this Mongnge, forociosure by judicial procooding and sale of the Property, The
notico shalt lurther inform ycu of the right to rainstato or redeem after acceloration and tha right to
asgort in tho fareclosure proceeding the non-axistence of a default or any other delense to acceluration
and foreciosura. 1f the default(is net cured on or baforo the deto spacified in the notico, we at aur
aption may require immadiate pe;ment.in full of all sums securnd by this Mortgage without {urther
domand and may foraclose this Marigagu by Judiclal procoeding. Wao shall be entitled to collect ail
oxponses incurrad in pursuing the remaules provided in this paragraph 18, including, but not fimitad to,
roasonable attorneys’ feas and coats of ttls évidonce,

19. Lendor in Possession. Upon asceisration under this Morigage, abandenment or
vacetlsy of the Property and at any time prior ta ths oxpiration of any period of redemption folinwing
Judiclal sale, we (in persen, by agent, or by Judiclaly 22zainted recelver) shall bo onlitled to enter upon,
taka possesslon of and manage the Property and to conse! the rents of the Property including those
past duo. Any rents collacted by us or the raceivar shall ba upplied first 1o payment of the costs of
management of the Property and callaction of rants, inchuding. ut not limited to, receiver's fees,
premiums on receiver's bonds and reasonablo altarneys’ fees, anc then to the sums secured by this
Morigage. Nothing herein conainad shall be construed as constituiing us a "martgagee In possession,”
unless we shall havo entared into and shall remain in actual possessicn of.tho Property,

20. Relemse. Upon payment of all sums secured by this Morigags, wa shall roloaso
this Mortgage without charga to you.

21, Recelpt of Sums Pending Foreclosure. You agree that the acceptr.ice of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever nature i origin to be
applied to the sums secured by this Morigago after the commencement of foreclosure procecdings
prior to the expiration of any right of redemption shall not conslitute a waiver of such foreciosure.

22. Walivers. You waivo all rights of homestaad oxpomption in tha Propurty.'
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23, Riders to this Mortgage. If ono or more ridera aro oxooutod by you and recordod
togother with this Morigage, the covonants nnd agroomaonts of oach such rider shall bo incorporatod
Inte and shall amond and supplomant the covonants and agraomants of thia Mortgago as If tho ridor(s)
wore pan of this Morigage.

.. Condominium Ridor e 24 Family Ridor

Plannod Unit Doveolepmoit Othor(s) (apacily)
Ridor

— ——————

23, Maximurn Amount Sacured. This Morlgago ahall socure an amount not In excoss
of tho sum of tha piincipal and intoroat ovidoncad by tho Agroomont and additional amoums, which
additional amounts snell in no avert oxceod $500,000,

25, Securiv-Agraament and Fixture Flling, This Mortgagn constiluios a socurity
Agroomeni with rospoct lo all fixturos and other porsonal proparty v which wo &re grantod & sacurity
intorost hetoundor, and wo shai ave all of tho rights and romadive of a secured parly undor tho
Unilorm Commarcial Codo as enac’od 'n tho state whera tho proporty is situalod (the "Unlform
Commorcial Code"). Tho rocording of th's Monigago in tho roal ostato records of tho county where the
proporty is locatod shall also oporate i12in-tho timo of rocording as a fixture filing In mecordanco with
Section 9-313 and 9:402 of the Uniform Csrmmorcial Code.

28, Trustee Exculpation. if thic Mortgago is oxacutod by an lingls land trust, trustoo
exacutes this Morigage as trusloe as aloresald, In «he axerciso of the power and authority conforrod

upon and vosted in it A8 such trustoo, and it is oxprossl; undorstood and agrood by us and by ovory

porson now or heroattor claiming any right or socurity hareurdor that nolhing contained horeln or in tho »
Agroomoni socurod by this Mortgago shall bo construod at ¢ 0aling any liablity on tho irustoe en
porsonally to pay sald Agroomont or &ny Intarost that may accrue-ihareon, or any indobtadnoas o)

acoruing herounder or to perform any covenanis olther uxpross «r Imriiod herein containad, all such é?a
liability, if any, boing oxproasly walved, and that any recovery on thig marigage and tho Agreement C;‘
sccurod horaby shall bo solely against and out of tho propeny heraby ronveyed by onforcoment of the (&
provistons heroof and of sald Agreomont, but this waivor shall in no way glfoct tho porsonal lmbility of Q

any individual co-maker or guarantor of the Agreament.

BY SIGNING BELOW, you accopt and agroe to tho tarms and coverg:iie. contained in
this Mortgage and any rider(s) oxecutod by you and recorded with it,

Mortgagor Y M, GOLDSTEIN

Mortgagor

ILOEMTR/03-02-95
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STATE OF ILLINOIS
) 8%
COUNTY ORCOOK )

I, PHE UNDERSIGNED , & Notary Public In and for said County, In the State

aloresald, DO HEREBY CERTIFY that____JAY M. GOLDRSTEIN, DIVORCED . .
porsonally known to mo o bo tho aame porsons whoao namo(s) 16 (ara) subscribad to tho torogoing
inglrumont, appoarad bolaro mo thia day in persan, and acknowlodgod hat

HE signed and dalivarad tho sald instrumont es___[{15
e 1100 &Nd valuntary ast, for tho uges and purposes thorein gof forth, including the
roloase and wrivar of tho right ot hamoeatoad.
11§\-\7
S Givon-undor my ang’d and officla! soal, this x b day ¢
LLiag, .19

Commission Explms:_(t_i,?-_‘if”]'f_ /1/‘4& f A S

PPNNARAS -
"OFFICIAL m Notary Putbli
MAURA E. SHEA

i Egrgav n;uauc. STATE OF ILUNO'5 §
¥ MOR 8l /2597 o)

not persenrily but scloly as rustod ns nlorosaid

By
Titlo:

ATTEST:
Titlo:

LI

W.QEMTY00. 7004
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RIDER - LEGAL DESCRIPTION

LOTS 38 AND 39 IN BLOCK 2 IN BAUER AND MCMAHON'S ADDITION TQ IRVING PARK IN
THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 13.22.223-066

PROPERTV_ADDRESS: 4038 W ADDISON, CHICAGD, IL 60641
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