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THIS 1S A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS 490 PRINCIPAL BALANCE (INCLUDING FUTURE |

ADVANCES AND DEFERRED INTERZAT). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED. _/’b
I

THE MAXIMUM AGGREGATE PRINCIPAL DALANCE SECURED BY THIS MORTGAGE ")
IS $180,000.00 WHICH IS 125 %-OF THE "NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MORTCAGE
(A) Security instrument. This Mortgage, which is uated JUNE 08, 1895,

witl be called the "Security Instrument”

{8} Borrower. WILLIAM . VY AND MICHELE M.” )a¥_. HUSBAND AND
WIFE
w
(1
G
sometimas wilt be called "Borrower" and sometimes simply "" or “me." .;:
W
{C}  Lender. WORLD SAVINGS AND LDAN ASSOCIATION, A FEDERAL o

SAVINGS AND LOAN ASSOCIATION * * = * * * * * * |TS SUCCESSORS anD/OR &
ASSIGNEES, wil! be called "Lender” Lender is a Frderal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1901

HARRISON STREET, OAKLAND, CALIFORNIA 94612.
Bl

LENDIR S USE OMLY

s

SOUREA L RO OR 0% ADHA Pago 1 L
DEFERRED INTUREST AUHTGAGE - ADILE) ADLE

BOX 333.011




" UNOFFICIAL COPY |




UNOFFICIAL COPY

(0}  Noto. Tho noto signod by Horrownr and taving the samo dato as this Sacur ity
Instrumant will bo callad the “Noto” Tho Noto shows that [ ewo Londer tho original principsl
amaunt of US $144,000.00 ('Nete Amount™), plus accruad and deforred intornst and
such other amounts as stated in the Note 1 have promised to pay this dabt in monthly
payments and to pay the debt in full by JULY 01, 2025.

{E)  Property. The property that is describad below in Section Il entitled "Description
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts described below in Section |l entitled "Borrower's
Trangfar of Rights in the Property’ sometimes will bo called the "Sums Secured”

(G} _Peraon. Any poraon, argarzation, governmental suthority or othor party will bo
caltnd “Parsar”

i.  BORROWLP'S . TRANSFER OF RIGHTS IN THE PROPERTY

! mortgage. ripvocably grant and convay the Property to Lender subject to the terms
of this Security Instruraent This means that, by signing this Security Instrument, | am giving
Lender thosa rights that ars_stated in this Security Instrumant and also those rights that the
law gives to lenders who Folu snortgages on real property. | am giving Lender these rights to
pratact Lender from possible losscs that might result if [ fail to

{i pay all amounts owid to Lender under the Note and all other notes secured
by this Secunity Instrument, called tHe "Secured Notes," including future advances made by
Lender and any changes to the Secured 1\otes made with the written consent of Lender;

i pay. with interest, any amounis ihat Lender spends under Paragraphs 2 and 7
below to protact the value of the Property anoLander's rights in the Property, and

{iil  keep all of my other promises and agrenmants under this Security Instrument,
the Secured Notes and any changes to the Secured Mcigs made with the written consent of
Lender.

i, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

{) The property which is located at 5731 S MELVINA CH.CASD, |L
60838 . L} L3 L] L L] L L3 L] [ L] ] L] ] L] L] L] L3 L L L] H ” - L] “ » The Iagal

description of the Property is attached as Exhibit "A" which is made a part of ihis Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
18-17-120-011-0000

it Al buildings and other improvements that are located on the Described
Froperty,

(i} All rights in other property that | have as owner of the Described Froperty.
Thase rights are known as sasements, rights and appurtenances attached to the Property;

5030881 {03.02.95/1-35) AOBC Pago 2 18
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i} Al rights in other property that | have as owner of the Dascribed Property.
Thesa riyhls are known as easaments, rights and appurtenances attached to the Property,

(v All ronts or rovaltios and other incomo from the Described Property;

(v}  All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Proparty;

tvid ~ All rights that | have in the lend which fies m the streets or roads in front of,
behind or next to, the Oescrihed Property,

(viij  A# fixtures that are now or in the future will be on the Describad Property or
on the property described in subsection (i) of this Section;

Wi} -4l of tha rights and property dascribed in subsactions (i) through (vii of this
Section that | acguire in the future

ix) Al replecements of or additions to the property described in subsections (il
through vil) of this Sacton; and

{(x} Al of the amounts that | pay to Lender undar Paragraph 2 bslow.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TS UEFEND OWNERSHIP OF THE PROPERTY

| promisa that i) ! lawfully own tae Peoperty. iy | have the right to mortgage, grant
and convey the Property to Lender; and i) ‘there are no cutstanding claims, charges, hens or
encumbrances against the Property, except for thuse which are of public racord.

| give a general warranty of titie to Lender. Thiccmeans that | will be fully responsible
for any losses which Lender suffers because someone ather than myself has some of the
rights in the Property which | promise that | have. ! promisa that | will defend my ownership
of the Property against any clams of such rights,

COVENANTS

| premise and | agras with Lender as follows:

| 1. BORROWER'S PROMISE TO PAY

| will pay to Lander, on time, all principal and interast due under the Sacuced Notes
and any prepayment and late charges due under the Secured Notes,

2, PAYMENTS FOR TAXES AND INSURANCE
{A} Borrower's QObligations

I will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well 35 assessments, leasehold payments, ground rents or mortgage insurance
pramiums (if any),

506030 103.02.95:1-95) AQBE MORTGAGE-ADJUSTABLE 38
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{8} Escrow Accounts

1060684623

Subjact to applicable law, no escrow shall be required except upon writtan
demand hy Lendar, in which case, | shall pay to Lender on the day payments are due undar
the Notp, until the Note is paid in full, 8 sum ("Funds’) for: {al yearly taxes, penafties and
assossments which may attain priority over this Sacurity Instrument as a lien on tha Property;
Ib) yearly leasshold payments or ground rents on the Property, if any, c) yearly hazard or
property insurance premiums, (dl yaarly flood wsurance premiums. it any, and (e} vyaarly
mortgage msurance premiums. if any These items are called "Escraw ltems” Lender may. al
any time, collect and hold Funds in an amount not to exceed thg maximum amount a lender
for a tederally related mortgage loan may raquire for an escrow account under the federal
Real Estata Settlement Procedures Act of 1974 as amended from tme to time, 12 USC
§ 2601 at ssa ["RESPA™, unless another law that applies to the Funds sets a lesser amount. if
so, Lender mav, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender” may- estimate the amount of Funds due on the basis of current data and
reasonable estimates #f axpenditures of future Escrow ltems in accordance with applicable

lawy.

The Funds shall be Feld in an institution whose deposits are insured by a federal
agency, instrumentality, or entity including Lender, if Lender is such an institutioni or in any
Federal Homa Loan Bank. Lander shzli-apply the Funds to pay the Escrow Items. Laender may
not charge me for holding and applying ahe Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pavc me interest on the Funds and/or applicable law
permits Lender to make such a charge However, Lender may require me to pay a one-time
charge for an independent real estate tax repoitiro service used by Lender in connection with
this loan, unless applicable law provides otherwisa. Unless an agreement is made or applicable
law requiras interest to be paid, Lender shall nol ke required to pay me any interest or
garnings on the Funds Lender shall give to me. withGu. rharge, an annual accounting of the
Funds, showing credits and debits to the Funds and trie purpose for which each debit to the
Funds was made. The Funds are piedged as additional securitysfor all sums sacured by this
Security Instrument.

[f the Funds held by Lender exceed the amounts permitied to bhe held by
applicable law, Lender shall account o me for the excess Funds in accurdance with the
requirements of applicable faw. If the amount of the Funds held by Lender z¢ uny time is not
sufficient to pay the Escrow Items when due, Lender may so notify me in.wsiting, and, in
such case | shall pay to Lender the amount necessary to make up the daticiency 4, shortage.
{ shall make up the deficiency or shortage in accordance with the requirements of “the Lender,
at its sole discretion. in the manner and timas prascribed by RESPA.

Upon payment in full of all sums securad by this Security Instrument, Lender shall
promptly refund to me any Funds heid by Lender. If, under paragraph 28, Lender shall acquire
or seli the Property, Lender. prior to the acquisition or saile of the Property, shall apply any
Funds held by Laender at the time of acquisition or sale as a craedit against the sums secured
by this Security Instrument.

S0O08D 03.02.95/1-55) ADBF MORTGAGE - ADJUSTALE .
Pags d4

N

y
| X

NS INGS




" UNOFFICIAL COPY




UNOFFICIAL COPY

3. APPLICATION OF BORROWER'S PAYMENTS : .
Unloss the faw roquirns otherwise, Lender will apply rach of my payments undor tho
Securad Notes and under Paragraphs 1 and 2 sbove in the following order and for the

following purpGses

First, to pay prepayment charges dus under the Secured Notes,

Sacond, to pay any advances due to Lender under this Sacurity Instrurmant;
Third, to pay the amounts due to Lender under Paragraph 2 sbove:

Fourth, to pay interest due under the Secured Notes;

Fifth. to pay deferrad interest under the Secured Notes;

Sixth.. to pay principal due under the Secured Notes;

Last, to-pay late charges due under the Securad Notes.

q, BORROWES 5 0BLIGATION TO PAY CHARGES, ASSESSMENTS AMND CLAIMS
| will pay ali-t?<es, assessments and any other charges and fines that may be imposed

on the Property and that/may be superior to this Security instrument.

} will also make paymunts due under my lease if | am a tenant on the Property and |
will pay ground rents lif any) dur—on the Property. | will pay these amcunts either by making
the payments to tander that are described in Paragraph 2 above or by making the payments
on tima to the Person owed them

Any claim, demand or charge that is5 made against property becauss an cbligation has
not been fulfiled is known as a lien. ) (vill ‘\promptly pay or satisfy all liens against the
Property that may be superior to this Sacurity” instrument However, this Security lnstrument
does not require me to satisfy a superior lien it/{A} | agree, n writing, to pay the obligation
which gave rise to the superior lien and Lender aprnroves in writing the way in which | agree
to pay that obligation; or {8 in good faith, | argue ar 'defend against the superior lign in a
Jawsuit sa that, during the lawsuit, the superior lien may not.be enforced and no part of the
Property must be given up; or (G} | secure from the holdar of that other lien an agreement,
approved in writing by Lender, that the lien of this Security Iietrument is superior ta the lien
held by that Person f Lendar determines that any part of “tho Property is subjoct to &
superior lian, Lender may give to me a notice identifying the superice Lan. | will pay or satisfy
the superior lien or take ons or more of the actions set forth above within 10 days of the
giving of notice.

5. BOCRROWER'S OBLIGATION TO MAINTAIN iNSURANCE

At my soie cost and expense, | will obtain and maintain hazard insurance 1o cover aff
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "ertanded coverage"' hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounis and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to lLender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to pratect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renawals. | Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
raceive,

SO004E {73,02.95/1-95) AQBG MOBTGAGE- ADJUSTABLE i
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it | obtain sarthquake surance, any other hazard insurance, credit lite and/or disability
insurance, or any other insuranca on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payes of any
proceeads.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
logs or damage accurrnd, then Londer may do so

fhe amount pad by tho insuranco company 19 callad "Proceads ™ Any Procoods roceived
will be apphed first to rgimburse Lendor tor costs and oxpanses incurred in connection with
obtaining the Proceeds. and then, at Lander's option and in the order and propertion as Lender
may detarming In its sole and absolute discretion. regardless of any impairment or lack of
impairment of “sacurity, as follows {A) to the extent allowed by applicable taw, to the Sums
Secured in a manner that Lender detarmines and/or (B) to the payment of costs and expenses
of necessary renairs or to the restoration of the Property to a condition satisfactory to
Lender, such applicalen to be made in the manner and at the times as determined by Lendar.

{f | abandon the Troperty or if | do not answer, within 30 days. a notice from Lander
stating that the insurance corpaty has offered to settle a claim, Lender may collect the
Procaads Lender may use the Prosecds to repair or restore the Property or to pay tha Sums
Sacured The 30 -day period will Lagin when the notice is given

If any Proceeds are used to reauce the amount of principal which | owe to Lender
under the Saecured Notes. that use will not daiay the due date or change the amount of any
of my monthly payments under the Secursd N=tes and under Paragraphs 1 and 2 above.
Howavar, Lender and | may agres in writing to celavs or changes.

If Lender acquires the Property under Paragrapn 27 below, alt of my rights in the
insurance policies wil! belong to Lender. Also, all of my-ights.in any proceeds which are paid
because of damage that occurred before the Property is{acquired by Lender or sold will
belong to Lender. Howsever, Lender's rights in those proceeds «will not be greater than the
Sums Secured immediately before the Property is acquired by Lenass or sold,

If 1 am required by Lender to pay premiums for mortgage inzurance, | will pay the
premiums untt the requirement for mortgage insurance ends accordilg to my writtan
agrearnent with Lander or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFiLL ANY

LEASE OBLIGATIONS

I will keap the Froperty in good repair. | will nct destroy or substantially change the
Property and | will not allow the Proparty to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use., generate, manufacture or storg any hazardous materials or hazardous waste onh, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officars and dirsctors and their succassors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim If | do not own but am a tenant con the property, ! will fulfill my cobligations under my
lease | also agree that if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agraes to the marger in writing

SDOQBF 103.02.95/1:95h ADBH MORTCAGE-AQJUSTABLE HY
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7. LENDER'S RIGHT TO PROTECT 175 RIGHTS IN THE PHOPERTY

It AN | do not koep my promises and agroements made 0 this Secunty stiament, or
{8 semeons. includng me. beging a fegal proceeding thai may signbicantly affoct Lander's
rights in the Property (such as a legal procesding in bankruptcy, in probats, for condemnation
or to enforce laws or regulations). than Lender may do and pay for whatever is nacessary to
protact the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys fees and entering on the Property to make repairs. Lender must
give me notice bafore Lender may take any of these actions Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. wili not relsase me from my obligations undar this Sacurity Instrument

000UBEA624

I will pay to lLender any amounts which Londer advances under this Paragraph 7 with
mtorast, at the interest rate in oftect undor the Sacurod Notes which have not been paid |
will pay thoze amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on ezcr. amount will bagin to accrue on the date that the amount is advanced by
Lender. However/lander and | may agree in writing to terms that are differant from those in
this Paragraph 7..7ris Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interast

B. LENDER'S RIGHT TOINSTECT THE PROPERTY

Lander, and others autiorized by Lender, may enter upon and inspect the Property.
They must do so in a reasonable manner and at reasonable times. Before or at the time an
inspection is rmade, Lender must @give ma notice stating a reasonable purpose for the

inspaction.

9. AGREEMENTS ABOUT GOVERNMENTAL 7AKING OF THE PROPERTY

! assign to Lender all my rights, (A) to prozeads of all awards or clams for damagas
resulting from condamnation, eminent domain or otnsr igovernmental taking of all or any part
of the Property; and (B! to proceeds from a sale of ul or any part of the Property that is
made to avoid condemnation, eminert domain or other.guvernment taking of the property. All
of those proceeds will be paid to Lender.

If aff of the Property 1s taken, the proceeds will be usec to-reduce the Sums Securad
if any of the proceeds remain after the amount that | owe to Lerdsr has been paid in full,
the remaining proceeds will he paid to me. Unless Lender and | agree Oiherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will ke reduced only by
the amount of praceeds multiplied by the following fraction: (A} the total imount of the Sums
Secured immadiately bafore the taking divided by (B) the far market value- of tha Proparty
immediately before the taking. The remainder of the proceeds will be paid to ma

If | abandon the Froperty or if | do not answer, within 30 days, a notice from Lender
stating that a governmantal authority has offered to make a payment or to settle a claim for
damages, Lendsr has the authority to collect the proceeds. Lender may then use the proceeds
tc repair or restora the Property or to reduce the Sums Secured. The 30-day pericd will
begin when the nctice is given.

If any proceeds are used to reduce the amount of pringipal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my menthly payments under the Secured Notes and under Paragraphs 3 and 2 abovs.
Howgver, Lender and | may agree in writing to defays or changes.

SCOOBG 103.02.9%/ 1-95) AQ8| MORTGAGE-ADJUSTABLE I8
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations

Lender may aliow a Parson who takes ovar my rights and obligations subject to
tis Security instrument lo delay or to change tha amount of the monthly payments of
principat and mterest due undor the Securod Notes or under this Security Instrument. Even if
Lundar doos this, howavar, that Person and | will both still be fully obligated undaer tho
Sacurnd Notes ang andar this Security Instrumanl

Londor may allow those dalays or changen lor o Porson who taken over my
rnghts and obligations, even if fender 15 raquosted not Lo do so. Londer will not be roguired
to bring a lawsut against such a Person for nol fultilling obligations under the Sacurod Notos
or under this Security Instrument, even if Lender is requested to do so.

(B) < ‘Lundar's Rights
Even if Lender does not exercise or enforce any of its rights under this Security
instrument or unue- the law, Lender will stift have all of those rights and may exercise and
enforce them in-tne future. Even if Lender obtains insurance, pays taxes, or pays other ciaims,
charges or liens against~the Property, Lender will hava the right under Paragraph 27 below to
damand that | make immaéciate payment in full of the amounts that { owe to Lender under the

Secured Notes and under this_Security Instrument

OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my(rights or ohligations under this Security Instrument will
have all of my rights and will be obligatec to keep all of my promises and agreements made
in this Security Instrumant Similarly, any Person who takes over Lender's rights ar obligations
under this Security !nstrument wiil have all ot Lesder's rights and will he obligated to keep all

of Lender's agreements made in this Security Instrarient.

If more than one Person signs this Security [nstianent as Borrower, each of us is fully
obligated to keep all of Borrower's promises and chligations contained in this Security
(nstrument. Lander may enforce Lender's rights under this Sacurity Instrument against aach of
us individually or against all of us together. This means that any one of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law (vhich sets maximum
loan charges, and that law is finally interpreted so that the interest or uwnwiclodn charges
coliscted or to be collected in connection with the loan exceed permittad limtiis then: {A) any
such loan charge shall be raduced by ths amount necessary to reduce the charge to the
permitted limits and {8) any sums already collected from Borrower which axceeded. permitted
fimits will be refundad to Borrower. Lender may choose to make this refund by reducing the
principal owed undaer the Secured Notes or by making a direct payment to Baorrowsr. if a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymant charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unsnforceable, Lender may raquirs that | make immediate payment in full
of all Sums Secured by this Sscurity Instrument

S0Gea- 01.02.951)-95) AQBY MORTGAGE -ADJUSTABLE
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be givan to mno undor this Socurity instrumont will be given by
delivering it ar by mailing it by first class mal unless applicable law requires uso of anothar
method The notice will be addressed to me at 5731 § MELVINA, CHICAGO, IL
60638. L L] L] L] » " L - L] " L L] L] " L] L] L} L] Ld " L L » L] L] L] L)
A notice will be given to me at an alternative addrass if | give Lender a notice of my
alternative address. | may dasignate only one maiing address at a time for nolification
purposas. Any notics that must be given to Lender under this Security instrumant will ba givan
by mailing 1t hy first class mal to Lender's address stated in Section LT} abova antitlad,
Dnfmitions of Worda Uaad In fhis Mortgge.” untaas Lender gives meo notise of a diftarant
addrass Aty naticn regurad by Ues Socunly nsteumant o givan whan it g mated or whan i

i dulivirad according to the raquiromants of this Paragraph 14 or of appheable lnw

0000664623

L] " L]

15, GOVEAMMNING LAW, SEVERABILITY

This Secizity Instrument and the Secured Notes shall be governed by and
sonstrued under fagaral law and federal rules and regulations inciuding those for federal
savings and {oan assssiations, called “Federal Law.” In the event that any of the terms or
provisions of this Secu(ity Instrument or the Secured Notes are interpreted or construed by a
court of compstent jurisdiction to be void, invalid or unenforcaable, such decision shall affect
only thase provisions so ccnsiruad or interpreted and shall not affect the remaining provisions
of this Security Instrumant or‘the Secursd Notas.

16. BORROWER'S COPY
| acknowledge the receipt of ond ctonformed copy of the Sacured Notes and of this

Security Instrumant.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

1f Lender requires immediate payment in full or it~ abandon tha Property, then Lender,
Persons authorized by Lender, or a receiver appointed by & court at Lender's request may: (A}
collact the rental payments, including overdue rental payments  directly from the tenants; (B),
enter upon and take possession of the Property; {C) manage th3 Property; and (D) sign, cancel
and change rental agreements and lsases. {f Lender notifies the”traants that Lender has ths
right to collect rental payments directly from them under this Paragraph 17, 1 agree that the
tenants may make those rental payments to Lender without having to 25k 1) Lender whether !
have failed to keep my promises and agreements under this Security Instrument. or (i} me for
my parmission to do so.

It Lender acts to have the Property sold after a Breach of Duty as -defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
timg the Property is sold; B} | shali have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of gviction. All rental paymants collected by Lender or by a
receiver, other than the rant paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. {f any part of the rental
payments remains after those costs have besn paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the recaiver's
fees, reasonable attorneys’ fees and the costs of any nacessary bonds.

SDO0BI (03.02.95/1-851 ACEK MORTGAGE-ADJUSTABLE I8
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18, INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS

An assignmont 13 a tranafor of nghts to anothor | may have nghts to bring togat
action against persons, athar then Lendor, for injury or damage to the Property or m
cannaction with the loan made to me by Lender and which arose or will arise betore or after
tho date of this Security Instrument These rights to bring !egal action may include an action
for breach of contract fraud. concealmont of a material fact or for intentional or negligent
acls 1 oassign these rights, and any procends arising from thesa rights, as permittad by
applicable law, to Lunder Landor may. a1l opbon, onforce thesa rights in ita own niame and
may apply any proceads rasuling from this assignment to any amount that | may owo to
Lendar under tha Note and this Security Instrument after deducting any expensas, including
attorneys' fees, incurred in anfarcing these rights. At the request of Lender, | will sign any
turther assignments or othar documaents that may be necessary to enforce this assignment.

19. CLERiCAL ERRORS
in tha avent Lendsr at any time discovers that this Security Instrument, the Secured

Notes or any -ofiier document related to this foan. called collectively the "Loan Documents.’
contains an error wuhich was caused by a clerical mistake, calculation error. computsr error,
printing error or simaler error, | agree. upon notice from Lender. to reexecuts any Loan
Documents that are necessary to correct any such errorisl and | also agree that | will not hold
Lender responsible for any semage to ma which may raesult from any such error.

20. L.OST, STOLEN DR MUTILATED DQCUMENTS
If any of the Loan Documen's zare lost, stolen, mutilated or destroyed and Lender

delivers 1o ma an indemnification in a7y favor, signed by Lender, than | will sign and deliver to
Lendsr a lLoan Document identical in firm and content which will have the effect of tha

original for all purposas.

21, WAIVER OF STATUTE OF LIMITATIONS
i will waive, within applicable law, the plraong of the statute of limitations as a
dafense to enforce this Security I[nstrument, includiig any obligations referred to in this

Security Instrument or Secured Notes.

22.  CAPTIONS

The captions and headings at the beginning of each puragraph of this Security
fnstrument are for reference only and will not be used in the inteipretation of any provision
of this Security {nstrument.

23, MODIFICATION
This Sscurity Instrument may be modified or amended only by an agrecrent in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

)it the Property is a unit in a condominium, cocperative or plannad unit development,
each of which shall be called the "Project” and | have an interast in the common slements of
the Project, then Lender and | agree that:

{A) M an owners association or othar entity, called "Owners Association,” hoids title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Asscciation and the uses, proceeds and
benefits of my interest.

SDOVAL 03.02.95/1-95) AQ8L MOATGAGE-ADJUSTARLE 1Y
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(8l The following are caliad the "Constituent Documents” (i} The declaration or any
other document which created the Project, li) By-laws of the Qwners Asscciation; (i} Code
of regulations for the Project. (iv) Articles of incorporation, trust instrument or equivalant
document which creates the Owners Association; {vi The Project's covenants, conditions and
restrictions; (vi} Other equivalent documents.

| shall perform all of my obligations under ths Constituent Dacuments, including
my obligahon to pay, wher due. ail dues and assessments. if | do not pay the dues and
ansongsenants whan duo, Londor may, at ta option, pay tham | will pay to Lender any amounts
which Londar advances undor this Paragraph 24 according to ths terms dogerthod o Paragraph

! abovn

(C) 7t the Owners Associabon mamtaing, with an msurance  company  rongonably
scceptable to-Lender, 2 master or blanket policy on the Projact which 15 satisfactory to
Lender and which provides insurance coverage on the tarms, in the amounts, for the periods,
and against the ‘azards Lender requires, including fire and hazards included within the term
"axtended coverage " and Lender is provided with evidence of such master or blanket policy,
then. (i) Lender waives tne provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated yearly pramium installments for hazard insurance on the Property, and
il hazard insurance coverage-on the Proparty as required by Paragraph o above is deemed to
be satisfied to thae extent thal he required coverage is provided by the Owners Association
policy. | shall give Lender prompu, natice of any lapse in the required hazard insurance
covarage | shall provide a copy uf such master or blanket policy to Lender annually.

iIn the avent of a distributieiof hazard insuranco proceeds in fieu of restoration
or repair following a loss to the Property. svnather to the unit or to common elements, any
proceads payable to me are hereby assigned. and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with-any excess paid 10 me.

| shall take such actions as may be reesscnable to insure that the Owners
Association maintains a public labikity insurance policy-acceptabla to Lender in form, amount
and extent of covarage.

{D) | shall not, except after notice to Lender and with Lendar's prior written consent,
pither partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Projact, except for abandonment or termination required by law its the case of substantial
destruction by fire or other casualty or in the case of condemnation, emirent) domain or other
govarnmental taking. (i} any amendment to any provision of Constituent Docurignts unless the
provision is for the exprass benefit of Lender or of lenders generally; (il termination of
profassional management and assumption of self-management of the Owners £ssociation; or
livi any aclion which would have the effsect of rendering the master or blankaet hazard
insurance policy and/or the public lisbility insurance coverage maintained by the Owners
Assaciation unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, at its option [pbut before relsase of this Security

Instrument or the full reconveyance of the Property daescrihed in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

SDO0BK (01.02.95/1-4%) A08M MORTCAGE-ADJUSTABLE
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26, AGREEMENTS ABOUT LENDER'S RIGHYS IF THE PROPERTY |5 S0LD OR
TRANSFERRED

Accolorstion _of Paymont of Sums Secured. Lender may. at its option, requirg
immodiate payment in full of all Sums Secwrod by this Security Instrument f all or any part of
the Property, or if any right in tha Properly, s sold ar transferred without Lender's prior
writtan permission Lendsr also may, at its option, require immediate payrnent in full
Borrower is not a natural Person and a bensficial interast in Borrower is sold or transferred
without Lender's prior written permission. Howevar, Lender shall not requre immadiate
payment in tull if this s prohibited by Federal Law in effect on the date of the Security

st wnnnt

it Lender exercises the oplion lo raquire immediste payment m full Londor will give
mo notice Ot acceleration. If 1 fal to pay all Sums Secured by this Security Instrument
immediately, Lznder may then or thereafter invoke any remedies permitted by this Sacurity
Instrument withou! further notice to or damand on me.

Exception tc Acceleration of Paymant of Sums Sacured. If the sale or transfer of
all or any part of the Prunerly, or of a beneficial intarest in Berrower. if Barrower 15 not 2
natural Person, is the firsi-cne to occur after the date of this Security instrumant, Lender will
nat exarcise the option to scuslerate paymant in full of all Sums Secured and the joan may

he assumed if

fil Lendar recsives a compieted written application from transferse to evaluate the
creditworthiness of transferee as if a“row loan were being made to the transferee by Lender,

(i} Lender approves the creditwo thingss of the transfaree in writing;

(i) transferse makes a cash downgavmant sufficient to meet Lender's then current
underwriting standards;

vy an assumption fee, in an amount to be ugtermined by Lender thut not to exceed
1% of the balance of principal and interest gue under ({nu Secured Notes at the time of sale
or transfer of the Property or of the interast in the Ber'Ower) is paid to Lender; and

{v) the transferpe executes an assumption agreemert whach is satisfactory to Lender.

The loan may be assumad under its than existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifstime Rate Can shall be changed to
an intgrast rate which is the sum of the interest rate in effect on'tre date of a sale or
transfer of the Property or beneficial interast in Borrower plus 5 percerntags points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE iS A BREACH OF DUTY

it will be called a "Breach of Duty” if (i} | do not pay the full amount of each monthly
payment on the date it is due or (i} | fail to perform any of my promises or agreemants
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or misigading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (v} | have
made any other statement to Lendar in connection with this loan that is materially false or
misteading. If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

SD00AL 100.02.9541-9% ACHN MORTGAGE  ADUUST AMLE i
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If thare is a Breach of Duty by rmwe, tha Lender may take action to have tho Proporty
sald under any applicable Federal Law. rule or reguiation and, where Feders! Law 15 not
applicable, under the law of the state where the Property is located, which will be called the

"Applicable Law”

Londer does not have 1o giva me nolice of 4 Broach of Duty unless notice s required
by Apphcable Law If Londer doas not make & demand for full payment upon a froach of
Duty, Lander may make 8 demand for full payment upon any othar Breach of Duty

i thern s a Brogch of Duly, Londee muy slso tako dction b have s recevsr appointsd
undor tho Apphcabla Law to collect vanta from any tonants an tho Praporty and ta manage
tho Propertv. The action lo appoint a roceiver may bo tsken withoul prior notico to mo and
ragardiess’ ot the value of the Proparty.

Tha sale «t the Property may be pastponed by or at the diraction of Lender except
as limited or pronistid by ths Applicable Law. If the Property is sold under the Applicable
Law. | agree that it «nay, be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lerdsr all lsgal fess, costs, allowances, and disbursements incurred as a
result of the action to sell ie Property, except to the extent that the Applicable Law limitg

or prohipits any such charges

Lender will apply the proceeds from the sale of the Property in the following order.
(A} to ali feas, axpenses and costs incurres in connection with the sale, including trustess’ and
attorneys' fees. if any; (B to all Sums Sdtlred by this Security Instrument; and {C) any excess
to the Person or Fersons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TH!S/SECURITY INSTRUMENT
When Lendar has been paid all of the amounts secured by this Security fnstrument,
Lsnder shall release or cancel this Security Instrumant wittiout charge to me except that | will

pay any recordation costs.

29.  STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furmshing any statement of

obligation with respect to this Security Instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right {o any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,

SDD0BM 103.02.95/1-95) AJBD MORTOAGE- AQRISTANE
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3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fact which wern relied upon by
(ondar to approve the loan rapidly This loan o called » "Quick Qualifying Loan” | have stated
md 1 oconbirn tht (A + do not havs any ather Quick Qualilying Loans with Lander; (B) | havo
agrond o not further oncumber tha Property mnd do not ntend te - further sncumbaer the
Propuly for w least sixomonthe aftar tha date of the Secured Notes end fds Sacurity
mstrument; and (CI 1t 1 am purchasing the Propmty, all ot e lorms of the purchase
agrearnent submitted to Lender are true and tho entirc down payment is cash lrom my own

funds

IF any of the stataments of fact that | have made are materially false or musigading, |
will be in default under the Secured Notes and this Security Instrument (f | am i such
default, Landar may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap ‘staied in the Secured Notes

32 OWNER-OCTUPANCY
Lander has raied upon statermants of fact which | have made to quality for this loan. |

have stated and carifym-that [A}l the Property is my parsonal and primary residencs; (8t | will
occupy the Property rot latar than 30 days atter this Security Instrument is recorded; and {Cl
| will use the Property as mv residence for at least 12 months from the date this Security

Instrumant is recarded.

If any of tha statements af fact that | have made are materially false or misleading, |
wili be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, incrazsa’ the interest rate and margin, subject to the Lifetime

Rate (ap statsd in the Secured Notss

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this

Security instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S),

Willon O/‘%MA{

{Seal)
wriLTaM L. vy

cho e T Moy Seal)

MICHELE M, VY d"
(Seal)
/ {Saal)
O {Seal)
{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SOOQBFE (03.02.3%/1-95) A08Y MORATGAGE-ADJUSTABLE
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e et e e | SACE Bélaw This Ling For Acknowludginoni)

STATEOF HLLINOIS, AR TR County ss:
NG e «tt Notary Public in and Jor said county and sinte,

. - 9 L SEP
dohereby certity that -~ oSN\ v oL e v SO A N W SV

N bt o N g » personally known o me to be the swne person(s) whose name(s) i3
subseribed o the Turepoing instvment, appenred before me this day in person, snd acknowledged that —— he/she/ey )
sigaed nd delivered the said instrament a8 !Jis/}rcr/ﬂ_)cir) free nnd volumtary act, for the uses and purposes therein
set forth,
: . 1 - - L \ _
Given under my tand and official seal, this ! dity of NN My e
My Commission expires:

.'{\‘_ \L‘v_ [ \\[:‘\ :‘:“‘:‘ij\’\"‘. St
Nu\am Public

NANCY A DEM.O;A
? NOTARY PUBLIC, SIAIE o7 J'LL?QOfS

v
DR
LD B g

MY COMRRESION EXPIRES Hiafar
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ERAL SAVINGS AND LOAN ASSOCIATION
EXHIBIT "o
LEGAL DESCRIPTION

LOAN NO. ... DoD0o6BAB23

g;;TI;Hg; C,ELRJT!IUN REAE PinflE.RTY SITUATED 1N THE COUNTY OF COOK
DIS "% * , DESCRIBED AS FOLLOWS:

STREET ADDRESS: 5731 $. MELVINA
CITY: CHICRGO COUNTY: COuK

TAX NUMBER: 19-17-220-011-0000

LEGAL DESCRIPTION:

LOT 15 IN BLOCK 21 IN FREDERICK H. BARTLETTS GARFIZLD RIDGE FIRST ADDITION, A
SUBDIVISION OF ALL THAT PART QF THE EAST L/2 OF THE WEST 1/2 OF SECTION 17, TOWNSHIR 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYJQC NORTH OF INDIANA HRREOR
BELT RAILROAD, IN COOK COUNTY, ILLINOIS.

GF430 112.21.84712-34 RIGA
UNIVERSAL e
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