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ASSIGNMENT OF RENTS 200

THIS ASSIGNMENT OF 3ENTS IS DATED MAY 31, 1995, between Richard A. Keefe and Mary S. Keefe, Joint
Tenanis, whose address ic. 724 12th Sireel, Wilmelte, )L 60091 (referred to below a8s “Grantor”); and North
Shore Communily Bank & Trust Co,, whose address is 1145 Wilmetle Ave,, Wilmelte, IL 60091 (referred lo
betow as “Lender").

ASSIGNMENT. For valuable considerpiion, Grantor asslgns and conveys lo Lender ali of Grantor's right, title,
and interest in and o the Bents from the Jolluwing described Property located in Cook County, Stale of lllinois:

UNIT NUMBER 102 IN VILLAGE CENFAE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: L OTS 22, 23 AND 24 |N DINGEE'S RESUBDIVISION OF BLOCK
26 IN THE VILLAGE OF WILMETTE, IN SECTICN. 34, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'D' TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMZER 89259074 TOGETHER WiTH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

The Real Property or its address is commonly known as 724 2 Street Unit 102, Wiimette, (L. 60091, The Reu!
Proparty tax idenlificalion number is 05-34-104~038-1002.

DEFINITIONS. The following wards shall have the loliowing meanings whon used int his Ass gnmen®. Terms ngt athaewso dalinad in iy Assiinmont
shal! have the meanings albibuted to such terms in the Uniform Commercial Codn. A (ofargozac.to dollar amounts shall mean amounls tn tawdul
maney of he Urilod Stafos of Ameriga.

Assignment,  The word "Assignment” means this Assigrmenl ol Hanls balwaen Grantor and iendar, and wncludas withoul kemalion all
assignmanis and socurity interest pravisicns ralating 1o the Renls.

Event of Detault, The words "Evant of Detault” mean and inciude withou! iimitation any of ihe Evenls ot Cefault<al forth Delow in Iha seclion litled
"Evenis of Dalault,”

Grantor, The word "Grantor" means Richard A, Keele and Mary S. Keele,

indebledriess. The word) "Indablodness” means all principal gnd inlerest payable under the Nole and any amoun's 2apendad or advanced by
Lendsr to discharge cbligations of Grantor or expenses ingurred by Lender lo enforce obligations af Granlor under thiz Assipnment, together wilh
inlarast on such amaunts as provided in tnis Assignmant, in addilion to the Nets, the word “Indebladnass” includes & vlligations, dabls and
abiltias, plus intergst tharaan, of Grantor to Lender, or any ong or morg of them, as well as ali claims by Lender against Grantor, or any one or
more of them, whether now existing or herealler atising, whelher related or unrelaled ta the purpose of the Nole, whather volunlary or otherwise,
whather due or not due, absolute or contingant, liquidated or unliquidaled and whether Granter may be lisble individually or jointly with others,
whalher obligeted as guaeranior or otherwise, and whether reccvery upan such Indebltadnass may be or herealter may become barred by any
statute of limilations, and whether such Indabledness may be or herealier may become atharwvise unantorceabyle.

Lender. The word "Lender" means North Shere Community Bank & Trust Co., Hls succassars and assigns.

Note. The word “Note” means the promissory nole or credit agreemant daled May 31, 1994, in the original principal amount of
$595,000.00 irom Grantor to Lender, logether wilh all rengwals o, exlansions of, modifications of, refinancings of, consolidations of, and
substitulions for tha promissory nole or agraamant, Tha intorasl rala on the Note is & variable nterast rate based upon an index, The index
currandly is 2.000% per annum. The inlterast rate lo be applied o the unpald principal balanze ¢l this Assignmant shall be &t a rale of 0.500
parcaniage poink(s} avar the Index, resulting in an inifial rata af 9.500% per annum. NOTICE: Under no circumsiances shall the interest rale on
this Asstgnmenl be more than the maximum rale allowed by applicable law.

Property. Tho word “Properly” maans 1he taal progarty, and all improvemeanls tharaon, dascribad above in the "Assignmeni” seclion.

SR6UEESE

Meal Properly  The wondn Tloat Propody™ moean e peopady, it aasts and dghts doseibod above i tha “Properdy Pafimibipn™ section

Helalsd Documenty.  The woids "Halatag Documiants™ maan and inglude witheul himdabon all promissory noles, credit agreamants, an
agresments, ervironmanta! agreemanis, guaranties, secunly agreements, mortgagaes, deeds of Irust, and ali other instruments, agreemenls anc
documents, whether now of hereaflar eaisting, execulec in connechon with tha Indebladness.

Rents. The word "Rents™ means all ranis, ravanuas, incoma, ssuss, prafits and proceeds from the Proparty, whalher due now or later, mcludmg
without limitation it Renls from all leases described on any axnibii attached lo this Assignmaent.

THIS ASSIGNMENT (S GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALY OB].]GATFONS
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Notg of the Heleled Docurmants is Ialss of misleading In any mafera! raspect, oithar now or ol tho tieng madag or furmished.

Other Detnults. Falure of Grantor lo camply with any term, ebhgation, covenant, or condilion coniained tn any othar agraement boiwaan Granlor
and Landor.

Denath or Insolvency. The death ¢f Grantor or tha dissolution o termimabon of Granlor's axislenca as A going business, the msotveney of Grarifer,
the appantmant of o rocaver for any part of Gramlor's piogary, any assignment for the baneht of cradilars, any typa of creditor workou!, or the
cammoncnmant of any procoeding under any bankruplcy ar Insalvency laws by o agoinst Granlor,

Foraclosure, Forinllure, etc. Cammaoncoment of toreciosura or fotfaluro procandings, whafhor by fudiciat procaodingg, solf- hals, 1GDG5Easson o
nny ot aathod, by any creditor of Grantor of by any governmontal agoncy aguinst noy of the Prapoty. Howavar, thin suhsoction shadl not apply
1t gvan! of i geod Inith disputa by Grantor as lo o validily oF ronsorablonass of e claim which i tha basis of the leisclosuro or terlslues
procesding, pravduc hat Grantor gvet Lendas willon nelica ol such clabm and firnishas roserves of 4 surely bond lor tho claim satisiiciony to

Larirgdor

Evenls Alfecting Guarantor. Any ol lho procoding ovenis occurs with respuct to any Guatantor of any of the Intotludiats, or such Guareanlor
dies ar bocumes lncompelent.

Insacurily. Landar<opasonably deams itsell insacurp.

AIGHTS AND REMEDIES 0N DEFAULT. tpon the occurrence of any Evenl of Default and al any lime thereafter, Lender may exercise any one or
mare ol the tollowing rights arJiemadies, in addition lg any other righls or remedias provided by law:

Accelerate Indebtedness. Lander shall have the right af ils oplion without notice to Granior lo daclare the entire Indeblednass immediately due
and poyable, ingluding any prandyment penally which Grantor would ba required to pay.

Coliact Rents. Londer shall haveineght, without nolice to Granter, lo take possession of tho Property and colisc! the Funis, Including ameunts
st dua gnd unpald, and apply the ned proceads, over and above Longor's cosls, agalns! 1ho Indablednass. In furtharnnco of ts nght, Lander
may raguire any lenant or other useroring Properly 10 make payments af rani or use foos directly lo Lendar. If the Rents ase collecied by Lendar,
than Gramlor irgvocably designales Lendor ps Granlor's attornay-in-lact to andorse inslruments recaived in payment theregl in Lhe name cf
Geantor ant to neqotiate the same and collesi fe proceeds. Paymants by lenants or other users 1o Lender in rasponsa 1o Landor's demand shatl
snlisty e obligalions tor which the payments weswado, whothar or not any propar grounds for thy damand oxisticl. Londer may axercise s
righls undor this subparagraph either It person, b agaat, or thiough a rocotvor,

' Morigagee In Poasesslon. Lender shali have the figh. 1o be placed as tnortgagen N possession o (o bive 1 rgcatve dppditid la ke
- possassion of all or uny part of the Proparly, with the powar i protect and prasorve tho Praperly, 1o oporala the Propatly procoting loreclosure of
.. sulo, and to collect tha Merts om Iha Properly and apply ihe proceods, ovar and above the Cost of tho recawarship, againg! tha Indeblodneys.
The morlgagos 10 possossion or racalvar may stiva without tond I apsmiling by law. Londu's nght fo tho appaintmant ol & rocenvi ahall axist
_whather or nol the apparant value of the Proparly excoeeds (he Incablednass by a substantial amounl. Employmon! by Londor shall ool disquahfy
+ @ parson from serving as o receiver. B VL S .

Other Remedies. Lender shall have a¥ other rights and remedies provicertin this Assignment or the Nola o by law.

Waiver: Electlon ot Remedies. A waiver by any party ol a breach of & pravisivn of this Assignmant shall not conslitute a waver of or prejudice
tha pasly's rights clharwise lo demand sirct compliance with thal provision or piy wiher provision, Election by Lender lo pursue noy romedy shall
no! exclude pursuit of any other remedy, and an elechon lo make expendilurus ¢ take action o perform an obligaticn of Grantor under this
Assignmant aher tailure of Grantor 1o perform shall not allect Lander's night to detiaie a defaylt nnd exsrcise ils remadies undar this Assignment,

Allorneys’ Fees; Expenses. Il Lander instilutes any suit or aclicn to enforce any of the w@/ms ol this Assignment, Lender shail be entitled lo
tacover sueh sum as Ihe court may ad}udga reasonable as altorneys' tees al lrial and on ap; »rneal. Whethar or not any ¢ourl action is involved,
all reasorable expenses incurrad by Lendar that in Lender's apinion are necessary al any line ior.the prolection af its interest or the enforcemant
of 5 nghls shat bacome a par! of the Indebladness payable on demand and shall bear interest hrzm the dale of expendilure until repaid &! the
Note rate. Expanses covered by this paragraph include, withou! imitalion, however subject to any Imils under applicable law, Lender's allorneys'
legs and Lender's legal expenses whathar or not there is a lawsuil, including attornays' foes for barkuptey proceadings (including efforls ‘o
madify or vacate any automatic stay or injunction), appeals and any anlicipaled post-judgment cellechic: ser<ces, tha cast of searching records,
cblaining titte reporls {including foreclosure reports), survayors' reports, and appraisal fees, and ttle itsuraice, lo the axlen! parmitted by
applicable law, Grantor afse will pay any court costs, in eddition la alt othar sums provided by law.

MISCELLANEQUS PROVISIONS. The fallewing misceilaneaus provisions arg a part of this Assignment:

amendments. This Assignmenl, logather with any Related Docunanls, constitules the anfire understanding and agreemant of the parlies as lo
the matters sa! lorth in i Assignment. No alteration of or amendmant to this Assignmanl shall be effeclive unlass givan W wnling and signed by
tne parly or parties sought lo be charged or bound by tha alteralion o amendmanl,

Applicabic Law. This Assignment has baen deilvered fo Lender and accepled by Lender In the Slate of lllinols. This Assignment shall be
governed by and consirued in accordance with the taws of the State of Hiinots.

Multiple Parties, Al ctligations of Grantor under this Assignment shall be joint and several, and &ll roferances lo Granter shall mean sach and
avary Granior. This means thal sach of the parsons signing below is respansible for al) obligations in this Assignment.

No ModHication. Grantor shall not enter into any agreemant wilh the noider of any mortgage, deed of trust, or other security agreement which
nas prioity ovar this Assignment by which that agreement is madified, amendad, axlended, or renewed without the prior wrllen consent of
Lender. Granior shall neithar request nor accap! any future advances under any such securily agreement withou! tha prior wrillen consent of
Landar,

Geverabifity. {f a court al campslent jwisdiction fings any provision o! this Assignment lo be invalid or unenfgrceable as to any person or
circumstance, sugh linding shall not réndar Iha! provision invalid or unenlorceabla as o any cther persons of circumslances. Ii tsasible, any such
aHanding provision shall ba deamad lo be modiled to be within the limils of enferceability cr vaiidity; however, if the offending provision canno! be
w0 madiag, st shall be slnckon and all other provisions of this Assignmant i all othar respects shall remain vald and enlorceable,

Succeaswn and Axsigna. Subject lo the imilabons statad in s Assigamont on anster of Granter's inferest, (hs Assrmest shai Da Ditteyg
upon and Inura to the benehl of the partias, ther SUCCESSOrS And assigns. I ownrship of ihe Properly bacoinas vested In a parson other than
Grantar, Lendar, withou! notice 1o Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indabledness by way ¢!
forbearanca or axlension without releasing Grantor lrom the obligations of this Assignment or llability under the Incebtednass.

Time Is of the Essence. Time is cf the essence in the performanca ol this Assignment.

Walver of Homestead Exemption. Granlor hereby relsases and waives all nghls and bentits of the homestead exemption laws af the State o
ihnois as to all Indebladness secured by this Assignmant,
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