- UNOFFICIAL COPY

95385641

. DEPI-01 RE(ORDING $45,50

o TODOL TRAN 8426 U4/14/95 1111000
A0 VGG #-PT-38T64 1
. COOK COUNTY RECIRGER

-5) 0 D S e e [Qpace Above This Line For Recording Data)
% MOBTGAGE . 950509195
bOX l"‘i ’ \O
THIS MORTGAGE ("Security instrument”) is givenon  JUNE 6TH, 1935
AEBDUL MAJID and ZARINA-MAJIN, HUSBAND ARD WIPE

. The marigagor Is

("Borrowat"}. This Sacurity insfrument /s given to  CORLEY FINANCIAL CORPORATION

which is organized and existing under the laws o | THE STATE OF ILLINOIS , and whose

P

addross Is 414 N. ORLEANS, #1105, CHIUASS, IL 60610
{("Lender’). Borrower owas Lender the principal sum of

QNE HIMDRED TWENTY NINE THOUSAND 81X HUNLRRD-AND NO/100

Dollars (U.8. § 129,600.00 ).
This dabt is evidenced by Borrawet's note dated the same dais =5 this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earller, due ang pavable on JULY 1, 2002

This Security instrument secures to Lender: {a) the repayment of theebt svidenced by the Note, with interest, and
all renewals, extensions and modifications of the Nole; (b) the payman’ of all ather sums, with imereat advanced
under paragraph 7 to proleci the security of this Security Instrument;-endl (¢} the performance of Borrawet's ™°
covenants and agroements under this Sectrily Instrument and the Muie. Fuor(pis nurpose, Botrower does hereby :. e

mongage, grant and convey o Lender the following described property located In COOK County, .-
illinois: T
ATTORNEYS' TITLE eumamv FUND, ING '
SEE ATTACHED EXHIBIT ‘A’ ,=
&
(A
R/ 7
L]
Tk
.1."
-t
%

P.1.N. 17-10-401-005-1441
which has the address of 155 N HARBOR DRIVE #3307 o, - CHICAGO

[Street] , ‘ - {City} L} 5 5:}-

Fl

Iinois €0601
[Zip Code} {"Property Address”).
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" 4. Charges; Lieris. Borrower shall pay all taxas, asasssments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, and isasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or f not paid in thal manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish

to Lender raceipts evidencing the payments.

Borrowsr shall promptly discharge any lien which has priority over this Securily Inslrumaent unioss Barrower; (u)
agrees n writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinien
operate to prevent the enforcement of the lien; or () secures from the holder of the lien an agreement salisfactory to
Lender subordinating the lien to this Security Instrument. If Lander determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrowar shall satisfy the lien or take ona or more of the actions ast forth above within 10 days of the giving of notice.

5. Hazard o7 Croperty insurance. Borrower shall keep the impravements now existing or hereafter erected on
the Property insured anainst foss by fire, hazarde inciuded within the term “extended covsrage® and any other
hazards, including floods or flooding, for which the Lender requires insurance. This Insurance shall be maintained In
the amounis and for the jerods that Lender requires. The insurance carrier praviding the insurance shall he chosen
by Borrowsr subject to Lendu:'» approval which shali not by unreasanably withheld. |f Borrowor falls to maintaln
coverage described above, Lendur may, at Lender's oplion, obtain coverage to protect Lendor's rights in the Proporty

in accordance wilh paragraph 7.

Al insurance policies and renewaic-s*all be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shail have the right to hold the policie: and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rerawal nolices, In the event of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. Lander may make proaf of loss if not made promptly by Borrowor.

Unless Lender and Borrower otherwise agrae in wriling, insutance praceeds shall be applied to restoration or
repair of the Property damaged, if the restoralion or rapair is aconomicaliy feasible and Lender's security Is nof
lessened. If the restoration or repair is not economicailv-isasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by trus Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower ahandons the Propeit;, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seftle a clalm, (nan Lender may collect the insurance proceeds,
Lender may use the proceeds to repair o restore the Properly or to/pay sums secured by this Security instrument,
whether or not then due. The 30-day period wili begin when the notice I8 (jivel.

Unless Lender and Borrower otherwise agree in writing, any application ¢ proceeds to principal shail not extend
or postpons the due dale of the monthly payments referred to In paragraphs 1'ard 2 or change the amount of the
paymenis. If under paragraph 21 the Property is acquired by Lender, Barrower's rght-to any insurance policies and
proceeds resulting from damages {o the Property prior to the acquisition shall pass.t> Lender to the extent of the

sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application;
Leageholds. Borrower shall occupy, establish, and use the Property as Borrower's principal iesicence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Barrower's principal
residence for at least one year afler the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are boyond Berrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Properly to deteriorate, or commit waste on the
Property. Sorrower shali be in default if any forfeiture action or proceeding, whether civll or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
In paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also be In default it Borrower, during
the loan application process, gave materially faise or inaccurate information or statements to Lender (or falled to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,
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interes!. Lender shall not be required to commance proceedings against any successor in interast or refuas to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reasan of any
demand made by the original Borrower ar Borrowar's successors in interest. Any forbearance by Lender In exercising
any right or remady shall not be a waiver of or preclude the oxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Liabliity; Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind and beneflt the successors and assigns of Lendar and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Nate: (a} i8 co-signing this Security
Instiument enly to mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security
tnstrument; (b} ls not personally obligated to pay the sums sacured by this Securfty [nstrument; and {c} agrees that
Lender and any other Borrower may agrae to extand, modify, forbear or make any accommadations with regard to the
tarms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Chargas. [f the loan secured by this Security Instrument Is subject to a law which sots maximum loan
charges, and that Inw Is finally interpreted so that the Interest or other loan charges coflected or to be collected In
connection with the luar oxcesd the permitted iimits, then: (a) any such loan charge shall be reduced by the amaunt
necessary to reduce th charge to the permitted limit; and (b) any suma siready ccllected from Borrower whioh
excooded pormitiord fimis w'i e refundod to Borrower. Lender may choose to make this refund by reduging the
principal owed under thu Note ri b, making a direct payment to Borrower. i & refund reduces principal, the raduction

wilt be treated as a partiat prepaymupt without any prepayment charge under the Note,

14, Notices, Any notice to Borrawver provided for in this Security Insirument shall be given by delivering it or by
malling it by first class mait unless applicable 2w requires usa of anciher method, The notice shall be diracted to the
Property Addresa or any othar address Borrewer dasignates by notice o Lender, Apy notice 1o Lender shall be givan
by first oless mail to Lender's address stated harein or any other address Lender designates by nolice to Borrower.
Any notice provided for in this Security Instrument shal be deemed to have been given to Borrower or Lender when

given as providad in this paragraph. .

15. Governing Law; Severabllity. This Security ins.cument shall he governed by fadaral taw and tha taw of he
jurisdiction in which the Property is located. In the event that'ary provision or clause of this Security instrumant or the
Note conflicts with applicable law, such conflict shall not affect cthzr.nrovigions of this Sacutity Instrumant or the Note
which can be glven ettect without the conflicling provision. To this eixithe provlslona of this Security Instrument and

the Nofe are declared to ba severabla.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranafer of the Property or a Beneficlal Interest in Borrowsr, [t &.0¢ any part of the Properly or any
interest in it sold or transferred (or if a beneficlal intarest in Borrower s sold o trinsferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at €8 option, require immediate paymeant In full of
all sums secured by this Security Instrument. Howevaer, this option shall not be axervised v Lender if exercieg is

prohibited by federal law as of the date of this Securlty Instrument,

if Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The nutlze shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior fo the expiration ot this periad,
Lender may invoke any remedies permitted by this Security {nstrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. !f Borrower meets certain conditions, Borrower shall have the right {o have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {(a) 5 days {(or such other
period as applicable law may spacity for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Security instrument. Those conditions
are that Borrowet: (&) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action es Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Properly and
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[Check applicable box(es))

_ | Adjustable Rate Rider
Graduated Payment Rider
y | Balloon Rider
VA Ridet

x| Condominium Rider
| Planned Unit Deveiopmant Rider
| Rate Improvemant Rider
Othe:(s) {specify]

.
- : ' ’

1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

]

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covanants contalned in this Security
instrument and in any Tider(s) exacuted by Barrower and recorded with Jt.

Winesses:
PO, (,, Fat) - .
TJ“T:J\L;CH;\.TID‘" = (ea)

1 yyos Borrower

Soclal Security Number !¢ 17

OF ILLINOIS,

STA
Maciner L esting

], TG

signed and delivered the said instrument as ~ their

therein set forth.
Given under my hand and official seal, this

Ld.

My Commission Expires:

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

| 1112 S. WASHINGTON ST.

NAPERVILLE, IL 60540

‘OFFICIAL SEALT

Bonnee Martinez Keating,
Notary Pubke Siwe of Hlinois ;

;\\\'\\\\\ ANV R \\\\\\\\\\N\\\\\\\S§

\(
;(
’( My Commission Expires FnDRAR

?(f’ﬂ/(«’(((((((/(((((ff' Herced #-‘(.’:(((((M’f‘/)g

L Mg

. a Notary Public in and fur said county and state do hereby certify
that ABDUL MAJTD and ZARINA MAJ1D, HUSBAND AND WIFE

, personally known to me to be the sams parsen(s) whose namne(s)
subscribed to the foregoing instrument, appeared belore me this day in person, and ackncwludgad that

(Seal)

“Borrower

Social Security Number ~ ¢/% - */¢ - 7427

(Seal)
-Barrawor

Social Security Number

(Seal)
-Borrowar

Socie! sncutity Number

dve i (Courty se:

t heY
free and voluntary act, for‘tha uses and purposes

day of PR 7 N
M )Lawﬂuﬁ" 7«& y2y
Public

l-. »
WHEN RECORDED RETURN TO: g
MIDAMERICA FEDERAL SAVINGS BANK i
1112 §. WASHINGTON ST. e
NAPERVILLE, IL 60540 i
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EXHIBIT ‘A" ™

1 0F 2

PARCEL 1: UNIT NO. 3307 IN HARBOR DRIVE CONDOMINIUM, AS
DELINEATED ON THE SURVEY PLAT OF THAT CERTAIN PARCEL OF REAL

ESTATE (HEREINAFTER REFERRED TO AS “PARCEL"): LOTS 1 AND 2 IN

BLOCK 2z IN HARBOR POINT UNIT NUMBER 1, BEING A SUBDIVISION OF

PART OF THE LANDS LYING EAST OF AND ADJOINING THAT PART OF THE

SOUTH WEST FRACTIONAL 1/4 OF PRACTIONAL SECTION 10, TOWNSHIP 1319 |
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, INCLUDED WITHIN FORT DEARBORN ADDITION TO

CHICAGO, BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF

SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIFAL MERIDIAN, TOGETHER WITH ALL THE LAND, PROPERTY AND

SPACE OCCUPIED BY THCSE PARTS OF BELL, CAISSON, CAISSON CAP AND

COLUMN LO7S 1-A, 1-B, 1-C, 2-~A, 2-B, 2=C, 3=A, 3=B, 3=C, 4-A,

4-8, 4-C, 5~p, 5-B, 5«C, 6-A, 6~B, 6-C, 7~A, 7-B, 7~C, B8~A,

8-B, B-C, 9~2, 9-B, 9-C, M~LA AND MA-LA, OR PARTS THEREOF, AS

SAID LOTS ARE DEFICTED, ENUMERATED AND DEFINED ON SAID PLAT OF

HARBOR POINT UN1T WUMBER 1, FALLING WITHIN THE BOUNDARIES,

PROJECTED VERTICALLY,; UPWARD AND DOWNWARD OF SAID LOT 1 IN

BLOCK 2 AFORESAID, APD LYING ABOVE THE UPPER SURFACE OF THE

LAND, PROPERTY AND SPACE 10 BE DEDICATED AND CONVEYED TO THE

CITY OF CHICAGO FOR UT1LITY PURPOSES, WHICH SURVEY IS ATTACHED

PO THE DECLARATION OF CONCOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS ANL-Fv-LAWS FOR THE 155 HARBOR DRIVE

CONDOMINIUM ASSOCIATION MADE BY CHICAGG TITLE AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST NU. 58912 RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS CF COOK COUNTY, ILLINQIS AS
DOCUMENT 22935653 (SAID DECLARATION BAVING BEEN AMENDED BY
FIRST AMENDMENT THERETO RECOQRDED IN THF OFFICE OF THE RECORDER
OF DEEDS OF CQOX COUNTY, ILLINOIS AS DOLUMENT 22935654 AND BY
DOCUMENT 2301881%5, AND AS AMENDED FROM TIMZ TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SATO PARCEL
(EXCEPTING FROM SAID PARCEL ALL OF THE PROPLNTY AND SPACE
COMPRISING ALL OF THE UNITS THERZOF AS DEFINED AWD SET FORTH IN
SAID DECLARATION, AS AMENDED AS AFORESAID, AND SURVEY), IN COOK

COUNTY, ILLINOIS.

4

PARCEL 2: EASEMENTS OF ACCESS FOR THE BENEFIT OF PARCLS 2
AFPORESAID THROUGH, OVER AND ACROSS LOT 3 IN BLOCK 2 OF SATD
HARBOR POINT UNIT NUMBER 1, ESTABLISHED PURSUANT TO ARTICLE IIT
OF DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR HARBOR POINT PROPERTY OWNERS ASSOCIATICON MADE BY
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NO.
58912 AND UNDER TRUST NO. 38530, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF CCOK COUNTY, ILLINOIS AS DOCUMENT 22935651
(SAID DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT
THERETO RECCORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
.COUNTY. ILLINCIS AS DGCUMENT 22835652) AND AS CREATED BY DEED
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IXHIBEE A

!

ZOF 2

FROM CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF
ILLINDIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 17,
1971 AND XKNOWN AS TRUST NC. 58912 TO DONALD L. HAMMER, JR. AND
BERNICE K. HAMMER, HIS WIFE, DATED NOVEMBER 23, 1976 AND
RECORDED DECEMBER 30, 1976 AS DOCUMENT 21764165, IN COOK

COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS QF SUPPORT FOR THE BENEFIT QF PARCEL 1,
AFOREDESCRIBED AND SET FORTH IN RESERVATION AND GRANT OF
RECIPYCOCAL FASEMENTS, AS SHOWN ON THE PLAT OF HARBOR POINT UNIT
NO. 1, APORESAID AND AS SUPPLEMENTED BY THE PROVISIONS OF
ARTICLE 4TI OF DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTICNS AND EASEMENTS POR THE HARBOR POINT PROPERTY OWNERS
ASSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST MU. 58912 AND UNDER TRUST NO, 58330, RECORDED IN
THE QFFICE OF ‘T/{¥ RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 22915651 (SAID DECLARATION HAVING BEEN AMENDED BY
FIRST AMENDHMENT THIPLTO RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNZY, ILLINOIS A5 DOCUMENT 22935%652); ALL IN
COOKX COUNTY, ILLINOIS, 2MD AS CREATED BY DEED FROM CHICAGO
TITLE AND TRUST COMPANY, 2. CORPORATION OF ILLINOIS, AS TRUSTEE
UNDER TRUST AGREEMENT DATFT OECEMBER 17, 1971 AND KNOWN AS
TRUST NO. 58%12 TO DONALD L. HAMMER, JR. AND BERNICE K. HAMMER,
HIS WIFE, DATED NOVEMBER 23, [975 AND RECCORDED DECEMBER 30,
1676 AS DOCUMENT 23764165, IN CCo¥ COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 17-10-401-0Q05=2441
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[Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINIUM FIDER is made this &TH day of JUNE , 9% ,
and is incorporated into and ahni, be deamed to amend and supplement the Mortgage, Deod of Trust or Security
eed (the “Security instrument’) ©fihe same date given by the undersigned {the "Borrower’} to sacure Borrower's

CORLLY, FINANCIAL CORPORATION
(tha "Lender")

Note {0

of the same date and covering the Property det cribed in the Security instrument and located at:
155 N HARBOR DkIVS #3307, CHICAGO, IL 60601
Pionerty Address) o
The Property inciudes a unit in, together wilth an vodivided interest in the common elements of, a8 condominium

project known as: HARBOR POINT

[Name of Conduiniiium Project)
(the *Condominium Project”). if the cwners association or clivir antity which acts for the Condominium Project (the

*Owners Association”) holds title to property for the benefit or use ! its members or shareholders, the Proporty also
includes Borrawer's inerest in the Owners Assoclation and the used proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agrosments made in the Security Instrument,
Borrower and Lender further covenant and agree as lollows:

A, Condominium Obligations. Borrower shall perform all of Borrower's ukligations under the Condominium
Praject's Constituent Documents. The “Constituent Documents” are the: ()} Declarszicn or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; and (iv) “iher equivalent documents.
Barrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Canstituent Documents.

B. Hazard Insurance, So iong as the Owners Association maintains, with a generally accerad insurance carrier,
a "master" or "blankel” palicy on the Condominium Project which !s satistactory to Lende: nod which provides
insurance coverage in the amounts, for the petiods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:
(i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment 1o Lender of cng-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and
(i} Borrower’s obligation under Unitorm Covenant § to malinlain hazard insurance coverage on the Property
is deemed satislied (o the extent that the required coveragy is provided by the Owners Aasociation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tollowing a loss to the *
Property, whather ta the unit of o common elements, any procaeds payable to Borrower are hereby assigned and "
shall ba paid to Lender for application lo the sums secured by the Security (nstrumant, with any excess pald !o'

Borrower.
C. Public Liablitty Insurance, Borrower shall take such actlons as may be reasonable to insure that the Owners‘
Association maintains a public tiability insurance policy acceptable in form, amounl, and extent of coverage to

{-.ender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
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0. Condemnation. The proceeds of any award or claim for damages, direct or consequentia’ payable to
Borrower in connection with any condemnation or other taking of alt or any part of the Property, whether of the unit
or of the common alements, or for any canveyance in lisu of condemnation, are hereby assigned and sheli be paid
to Lender. Such proceeds shall be applied by Lender to the sums securad by the Security instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Bortower shall not, except after nolice to Lender and with Lender's prior wiitten
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or termnation
required b’ law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any emendment to any provision of the Constituent Dotuments it tha provision is for the express benefit
of Lende’:

(i) terminrcion of professional management and assumption of self-management of the Owners
Association;

of
(iv} any action which worid have the effect of rendering the public Hability insurance coverage maintaine.!
by the Owners Association unacceptable to Lender,
F. Remedles. If Borrower does not pzy-condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender unaer this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrow(r und Lender agree to other terms of payment, these amounts shall
hear interest from the date of disbursement at the ote rale and shail be payable, with interest, upon nofice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to tiia terms and provisions contained iy this Condominium
Rider.
.“.;s

A L an ey . {Seal)
ABDUL m‘u K Bonower

(Seal)
orrower

1040 1/95 Page 2 ot 2
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Space Abovs this Line for Recording Data
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made tnis ~GTH day of JUNE , 1995
and is incorporatad into and shall be deaired to amend and supplement the Mortgage, Deed of T-ust or Deed 1o

Secure Debt (the “Sacurity Instrument”) of tha sama date given by the undersigned (the "Borrower”) to secure the
Borrower's Note to CORLEY FINANCIAL CORPORATION (the “Lender”)
of the sama dale and covering the property describe in the Security Instrument and tocated at:

155 N HARBOR DRIVE #3307, CHICAGO, 1L 0601

[Property Aridrass]
The interest rate stated on the Nole is called the "Note Rate.” ."(ha date of the Note Is called the “Note Date." |
understand the Lender may transfer the Note, Security Instrument e:ic’ this Rider. The Lendsr or anyone who takes
the Note, the Security Instrument and this Rider by transfer and wha'is entittad to receive payments under the Note

is called the “Naote Holder.”

ADBITIONAL COVENANTS. [n addition to the covenants and agrearieris in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything 12 itie contrary contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Securlty Instrument (the "Maturfty Date”), | wilf be =02 to obtain a new

ioan ("N~w Loan") with a new Maturity Date of JULY 18T . 2025, and with an intarest rate equal to
the "New Note Rate" determined in accordance with Section 3 below if all the conditions provided ir. Suctions 2 and
5 below are met {the "Cenditional Refinancing Option®}. If those conditions are not met, | understand that the Note
Holder is under no obhgation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend ma the money to repay the Note.

2. CONDITIONS TO OPTION
if { want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the “Property”). (2) | must be current in my monthly payments and cannot have been more * {,
than 30 Jays late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no -
lier; against the Property {except for taxes and special assessments not yet due and payable) other than that of the >
Security Instrument may exist; (4} the New Note Rate cannot be more than five percentage points above the Note -
Rate; and (5) | must make a written request to the Note Holder as pravidad in Section 5 below. :'

IMQCQR

;-=ﬁ=

Form 3160 1/90 1401 1/95
Page 10f 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be & fixed tate of Inlerest equal to the Federal National Mortgage Association's required

net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus ONE HALF

PERCENT , faunded to the nearest one-eighth of one percentage point (0.125%) (the "New Note
Rate"). The required net yield shall be the applicable net yield in eftect on the dale and time of day that the Note
Holder receives notice of my electlon to exercise the Conditional Refinancing Option. If this requited net yield is not
avaliabfe, the Note Holder wilf determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than five percenlage points above

the Note Rate and all olher conditions required in Section 2 above are satisfied, the Note Holdei will determine the
amotint of the monthly payment that wili be aufficient to repay in full (a} the unpaid principal, plus (b} accrued but
unpald Interest, plus {c) all other sums | will owe under the Note and Security Instrument on the Maturity Dale
(assuming my morthly payments then are current, as required under Section 2 abovs), over the term of the New
Nota at the New vots Rate in equal monthly payments. The rasult of this calculation will be the amount of my new

principal and interesi payment every month untii the New Note is fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nciity'ina at least 80 calendar days in advance of the Maturity Date and advise ma of the
principal, accrued but unpaid irterest, and afl other sums | am expected to ows on the Maturity Date. The Note
Holder also will advise me thai'i mav-aexarcise the Conditional Refinancing Option if the condilions in Section 2
above are met. The Note Holder will-provide my payment record information, together with the name, title and
address of the person representing the *iuio Holder that | must notify in order 1o exercise the Conditional
Refinancing Option. 1f 1 mest the conditions. nf Rection 2 above, | may exercise the Condilional Refinancing Ootion
by notitying the Note Holder no laler than 45 cale:isr days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federal Mut'onal Mortgage Association's applicable published required net
yield in effect on the date and lime of day notification is recsived by the Note Holder and as calculated in Section 3
above, | wiil then have 30 calendar days to provide the !lote Holder with acceplable proof of my required ownetship,
occupancy and propenty lien status. Before the Maturity Data the Note Holder will advise me of the new interest rate
{the New Note Rala), new monthly payment amount and a da’s, time and place al which | must appear to sigh any
documents required to complete the required refinancing. | urderstand the Note Holder will charge me a $250
processing fee and the costs associaled with updating the title insurcince oolicy, if any.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Balloon

Rider, e ; . ‘
A4 W S — .m—-—-""/{ (Seal} e ‘\ (Seal)
ABDUL MAJID Borrower ™ T A MAJID Borrower
- {Seal) .. {(Seal)
Borrower P Borrower
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