*Home Equity Loan

@rrsrananase UNOFFEICIAL.COPY

95385840 Mortg

THIS MORTGAGE ("Secunty Instrument™) 1a given on MAY 31 . 1995 . The mortgugor
s BERNANDINDO GAYTAN JR., AND LAURA GUERRERO-GAYTAM (MIE UIFE)

("Borrower").

This Security Instrument is given to _The Pirst Netional Bank of Chlcago

which isa _National Bank organized and existing under the luws ofthe United States of America,
whose address is _One First National Plaza, Chlcage ., [lhnois 60670 ("Lender™), Borrower owes
SEVEN THOUSAND FIVE HUNDRED AND NO/100

Lender the principal sum of

Dallars (U.S. § 7.500.00 ) This debt is evidenced by Borrower's note dated the same date us this
Security Instrument ("Note™}, which provides for monihly paymenls, with the fulldebt, ifnot paid earlier, due and
puyabic on 06/03/00 . This Security Instrument secures to Lender: (5) the repayment  of the

debt ovidenced by the Note, with interest, and all cenewals, extensions  and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 lo protect the securily of this Security Instrument; and
{c) the performance of Borrower's covenants and agreements  under Hris Security Instrument and \he Nole. For
this purpose, “Barrower does hereby mortgage, grant and convey to Lender the following described  property

lnculed in COQK County, llhinois:
LOT 71 IN BRAMILFHROOD PHASE 1, BEIKRG A SUBDIVISION [ |
OF PART OF THE wii3 HALF OF SECTION 18, TOWNSHIP Ly
36 NORTH, RANGE 13 PAST OF THE THIRD PRINCIPAL B L)
MERIDIAN, IN COOK COU:TY, ILLINOIS,. >
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Permanent Tar No.: 28-18-304-017, ., . 1E 2 - . = oh
which has the address of 6849 W 156TH PL _ OAK #OREST~ IL'604% vhE U w T SBTESA0
("Property Address”®): , Dr:}"l—lﬂ PENALTY ‘504 .00

TOGETHER WITHall the improvemerts now or hercafler erect.d-on the properly, and all casements, rights,
gppurienances,  rents, royalties, mineral, oil and ges rights and “profits;ovater rights and stock and all fixlures
now or hereafter & part of the property.  Allreplucenients ~ and additicng shall also be covered by this Securily
Instrument.  All of the foregoing is referred to in this Security Instrument nsbs "Property ™.

BORROWER COVENANTS that Borrower is lawfully seised  of the estate Yieriny conveyed and has the right
to mortgage, grant and convey the Property and that the Properly is unencumia ed;  except for encumbrances
of record.  Borrower warrants and willdefend generaliy the title to the Property agninst all claims and demands,

subject to any encumbrunces of record. There is a prior mortgage from Borrower to CHMEYICHAL BANK, H, A,
dated _09/30/94 and recorded with the _CQOK County Recorder of
Deeds on _18/04/94 45 dicument number 94-856966 . ("Prior Mortgage”):
THIS SECURITY INSTRUMENT combines uniform covenants  for national use and non-uzifdrm covenants Ey"
with {imited variations by jurisdiction to constitite & securily inslrument covering real property. T
c -~
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ¥
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly puy when Eb'

due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Applizaticn uf Dopmacnts, Ustoss appiicable  faw provides otherwise, all paymenl  reccived by Lender
under parngraph 1 shall be applied; first, (o accrued  interest; second, 10 past due insurance; third, to current
billed insurunce; fourth to past Jue principal; {ifth, 1o cunent billed principal; sixth, to charges;  seventh, to
principal due; and fast, to scerued but upbilled insurunce,

). Charges; Licens. Bosrower shall puy all taxes, assessments,  charges,
W the Property which may alain peiordy over thas Secunty Instrument, and leasehold  payments
rents, ifuny. Borrower shall pay thom on time directly to the person owsd puynwent. Upon Lenader’s request,
Borrower shall promptly fumish (o Lender ali notices of amounts 1o be paid under this paragraph  and shal)
promptly furiish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnurlty over this Security lasirument except for ihe
Prior Montgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lienina
manner acceptable  to Lender; (b) contests  in good faith the lien by, or defends against enforcement of the lien

fines and impositions  attzibutable
or ground

in, legu! proceedings  which in the Lender’s opinion operate to prevent the enforcement  of the lien or forfeiture 1
of any pan of the Property, or (¢} secures from the holder of the lien an agreement  satisfactory (0 Lender b
subordinating the lien to this Security Instrument, I Lender determines that any part of the Property is subject

to a lien which may attain priority over this Sccurity Instrument except for the Prior Morigage, Lender may give 7
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice.

4, Hazard Insurance. Borrower shall keep the impruvements now existing or heres@er erocted on the
Property insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the perious that Lender requires. The insurance carrier providing the insurance shall be chosen
by Burrower subject to iender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
covernge described above, Lender may, at Lender's option, oblain coverage to prolect Lender's rights iu the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable  to Lender and shall include a stundard mortgage
clause. Lender shall have the right to hold the policies and renewals, 1fLender requires, Borrower shall prompiiy
give to Lender all receipts of paid premivms and renewal notices,  In the event of loss, Borrower shall give prompt
notice to the insvrance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proveeds shall be applied to restoration or
repair of the Property damaged, ifthe restoration or repair is economically feasible and Lender's security is nol
lessened,  Ifine restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceedz, shall be applivd to the sums secured by this Security Instrument. whether or not then due, with
any eacess paid to'Borrower. IfBorrower abundons  the Property, or does not answer within 30 days a notice from
Lender that the inwivice carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the/proce=ds o repair of restore the Property os ta pay sums secured by this Security Instrument,
whether or not then due. (1ve 30-day period will begin when the nolice is given.

Unless Lender and Rorriwver otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due ‘do.e_of the monthly payments referred to in paragraph | or change the amount of the
payments. Ifunder paragrapii 20 the Property is acquird by Lender, Borrower's right lo any insurance policies
and proceeds resulting from damage. *the Property prior 1o the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrizinent immediately prior to the acquisition.

&, Preservation and Maintenance (of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage or substantially changs. the Property, allow the Property to deleriorate or commit waste.
Borrower shall be in defaull ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could result in forfeiture ¢ the property or otherwise materinlly impair the lien created by this
Security Instrument or Lender's security interest. Sorrower may cure such a default and reinstate, as provided in
paragraph 16, hy causing the action or proceediag ‘o be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's ilversst inthe Property or other material impairment of the lien
created by this Security Instrument or Lender's secuniyinterest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false- 0/ inaccurate information or sitatements to Lender (or
failed to provide Lender with any material information) in cony~ction with the losns evidenced by the Agreement. |If
this Security Instrument is on leaschold, Borrower shall compiy /wi‘h the provisions of the lease, and if Bosrower
acquires fee litle lo the Property, the leaschold and fee title shall ot morge unless Lender agroes lo the merger in
writing.

6. Protection of Lender’s Rights in the Property, [fBorrower failf to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that .= significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatior.. or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of *uc Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien wia iz has priority over thig Security
fastrument, sppearing in court, paying reasonable atlorneys™ fees and entering on thi, Property to muke repairs,
Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbirsed by Lender under this paragraph 6 shall become additional jebt of Borrower secured
by this Security Instrumenl. Unless Borrower and Lender agree to other terms of paymuont, sasse amounts shall
bear interest from the date of dishursement  at the Note rate and shall be payable, with intetes’, upon notice from

Lender lo Borrower requesting payment.,
7. Inspection. Lender or its agent may make reasonable
lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable

inspection,
8. Condemnation,
with any condemnation or other taking of any pant of the Property, or for conveyance

hereby assigned and shall be paid to Lender.

in the event of a total taking of the Properly, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then Jue, with any excess paid to Borrower. In the event of a partie) taking of
the Property, unless Borrower smd Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amount of the
sums secursd immediately before the taking, divided by (b) the fair markot velue of the Property immediately
before the (aking. Any balrnce shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fiils t0 respond to Lender within 30 days afier the date
the notice is given, Len'er is authorized to collect and apply the procseds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not thea due.

Unless Lender and Botrower otherwisse agree in writing, any application of procceds to principal shall not
extend or posipone the due date of the monthly paymemts referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Rcleased; Forhearance By Lender Nat a Waiver, Extension of the time for paymenmt or
modification of amottization of the sums secured by this Security Instrument gmanted by Lender (o any successor
in interest of Borrower shall not operale to release the liability of the original Borrower or Borrower’s successors in

entries upob and inspections . of the Property,
cause for the

The proceeds  of any award or claim for damsges, direct or consequential, in connection
in liou of condemnation, are

2.
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interest. Lender shall not be required to commence  proceedings  against uny successor  in inferest or refuse to
extend time for payment or otherwine modify amortization nof ithe sums secured by thix Sccurity Instrument by
reason of any demund made hy the original Borrower or Boryower's successors  in interest.  Any forbearance by
Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

10. Sucressors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenanis and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and
Borrower, subject to the provisions of paragraph (6. Borrowee’s covenants and agreements shail be joint and
sevoral. Any Borrower who co-signs this Securtly Instrument but does not execute the Note: (a) is co-signing
this Security Instrument omiy to morngage, grant and convey that Borrower’s inlerest in the property under (he
terms of this Security Instrument; (b) is not personally obligated te pay the sums secured by this Security
Instrument: and (c) mgrees that Lender and any other Borrower may agree to extend, modify, forbear or meke
any sccommodations  with regard to the term of this Security {nstrument or the Note without that Barrower's

consent.
Ifthe joan secured by thiy Security Instrument is subject to a law which sets maximum

11. Loun Churges.
toan chargos, ‘and that law is finally interpreted sa thut the inleres) or other Joan charges collected or o be
shull beo

colloctod  in‘covaection  with the loan oxcoed  the permitted  limits, then: (4} any such lown charge

reduced by the umount necessary  to reduce the charge to the permitted limit; and (h) any sums  already

collected from Borowsr which excesded  permitted himits willbe refunded to Borrower. Lender may chooss to
make thix refund by (edicing the principsi owed under the Nole or by making a direct payment fo Borrower. I
a refund reduces  principial, the reduction willbe treated as @ partiul prepaymen! without any prepayment charge

under the Note.
12. Legislation Affectirg Lender’s Righty, 1fonactment
rendering any pravision of the' Note or this Security Instrument uncaforceshle according to its terms, Lender, at

ita option, may require immediaty” payment in (ull of al} sums secured by this Security [nstrument and muy
invoke any remedies permitied by-prragraph 20, M Leader exercises  this option, Lender shull take the stops

specified in the second paregraph of paragripn, 16.

13. Nolices.  Any notice to Borrower provided for in this Scourity Instrument shall be given by defivering itor
by rmuiling it by first class mail unless apolirable law requires wvse of another method.  The notice shall bo
directed (0 the Property Address or any other/adimss Borrower designates by ootice to Lender.  Any notice to
Lender shall be given by first class mail to Loader’s address  stated  herein or any other address Lender
designates by potice to Borrower. Any notice provided. for in this Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given as providdd in this paragraph.

14. Governing Law; Severability, This Security inst-ament shall be governed by federal law and the law of
In the ‘erent thut any provision or clause of this Security

the jurisdiction in which the Property is located.
ltaw, such conllict shal) not affect other provisions of this

Instrumment or the Note conflicts with applicable
Security Insttument or the Note which can be given effect witbout the contlicting pruvision. To this end the

provisions of this Security Instrument and the Note are declared to be severable.
15. Borrower’s Cuapy. Borrower shall be given one conforiscd copy of the Note and of this Security

or oxpiration of applicabls - laws has the effoct of

Instrument.
16. Trunsfer of the Property or a Bencficial Interest in Barrowes. 1yl or any purt of the Property or any
inlerest in itis sold or transterred (or ifa beneticial iaterest in Borrower is 004 or trunsferred and Borrower is not

» natural person) without Lender's prior wrilten consent, Lender may, at itsopion, require immediate payment
in full of all sums secured by this Security Instrument. However, this oplion shs’' not he exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

The notice shall provide a

It Lender exercises this option, Lender shall give Borrower notice of scceleratior,
period of not less than 30 days from the date the notice is delivered or mailed within whick, Borrower must pay

all sums secured by this Security Instrument. [f Borrower faifs fo pay these sums priot to ‘ae expirstion of this
period, Lender may invoke any remedies permitted by this Security Instrument without Furthir atice or demand
on Borrower.

17. Barrower’s Right to Reinstate. [fBorrower meets certain conditions, Borrower shall nave-the right to
have enforcement  of this Security Instrument discontinued al any time prior to the varlier of: (a) 5 'lays (or such
other period as applicable law may specify for reinstalement)  before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (h) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) puys Lender all sums which then would be due under this Security
Instrument and the Note tad no scceleration ocoirred: (b)) cures sny default of any other covenanls  or
agreements; (¢} pays sfl expenzes  incurred o enforcing this Security  Instrument, including, bt ant Hmited to,
reasonable  attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue  unchanged.  Upon reinstatement by Borrower, this Security
Inutrument and the obligations sccured  hereby shall remain fully effective a5 is no sccelerstion hud occurred,
However, this right (o reinstate ghall nat apply in the case of acceleration under paragraphs 12 or 16.

18, Huzardous Substances.  Borrower shali not cause or permit the presence,  use, disposal, storage, or
reloase of any Hszsrdous Substances  on or in the Property. Borrower shall not do, nor allow anyone else 1o do
anything affecting the Property that is in violation of any Environmental Law, The preceding  two sentences
shall not spply to the presence, use or storage on the Property of small quantities of Hazardous Substances
thut are gencrully recognized to be appropriste to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand,  lawsuit or other
action by any govemmentzl ot regulatory agency or private party involving the Property and any Hazardous
Substznce or Environmental Law of which Borrower has actual knowledge. IfBorrower leams, or is notified by
any govemmental or regulatory authority, that any removal or other remedistion of any Hazardous Substance
affecting the Propesty is necessary, Borrower shall promptly take all necessary remedial actions in accordunce

with Environmental Law.
3- ..
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As used in this paragraph 18, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental [aw and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  products,  toxic pesticides and  herbicides,  volatile solvents, malerinls  containing  ssbesfos  or
formaldehyde, and radioactive materials, Ax used in this paragraph [8, "Environmental Law” means foderal laws
and laws of the jurisdiction where the Propenty is located that relate to health, safety or environmental protection.

19, No Defaults. The Borrower shall not be in default of any provision of the Prior Morntgage or any other

marigage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (J) that failure to cure the default on or before the date specified in the notice may resull in
acceleration  of the sums secured by this Security Instrument, foreclasure by judicial proceeding  and sale of the
Property. The notice shall further inform Borrower of the right lo reinstate after acceleration and the right 10 assent
in the foreclosurs “oroceeding  the non-existence  of a defanit or sny other defense of Borrower to acceleration  and
foreclosure. [y tho'default is not cured on or before the dale specified in the notice, Lender at ity option may require
immediate paymest _in full of all sums secured by this Security Instrument without further demand and may
forec)ose thix Securily Instrument by judicial proceeding. Lender shall be entitled to collect all exponses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, rcasonable aftorncys’ fees and
costs of 1itle evidence.
21. Lender in Possessiuor. . Upon acceleration under paragraph 20 or abandonment  of the Property and at any
lime prior to the expiration ot 'ary period of redemplion following judicial sale, Loender (in person, by apent or by
judicially appuinted receiver) shiil be entitled 10 enter upon, (ake possession  of and manage the Property and to
collect the rents of the Propeny inciuding those past due. Any rents collected by Lender or the receiver shall be
of the Property and collection of rents, including, but not

applied first to payment of the costs” £ management
fees, and then to the sums

limited to, receiver's fees, premiums on rxviver's bonds and reasonable sttomeys'
secured by this Security Insttument,

22. Relense. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrowe: raa!l pay any recordation costs.

23. Waiver of Homestead. Borrower waives.zildight of homestead exemption inthe Propenty.

24. Riders o this Security Instrument. Ifone of more riders are executed by Borrower and recurded together
with this Securily Instrument, the covenants and agreemints, of sach such nider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covensats contained in this Security
!nstrumem a.nd in any rider{x) n;xecuwd by Borrower and recorded with the Security Insinimcat.
."/ e

e

-Borrower

-Borrower

JERRY LOIZZO

This Document Prepared By:

The Firat National Bank of Chicogo
One First Natfonal Piszs Suite 0203, Chicegu, IL 608670
ce Below This Line For Acknowlegment)

STATE OF JLL]NOJS LU / é PR County ss:

A . & Nolary Public in and for said county and state, do hermby
/AND LAURA GUERRERO-GAYTAN (HIS W1FE)

e i

p;mfy that BERNARDIHG :;A\ruu

mnnlly known to me to be the same person(s) whose pame(s) is (are) sub&c bed to the foregoing instrument,

peared  before me this day in person, and acknowledged that Ll Ly signed and
Jiphvemd the said instrument as L free and volumary act, for the uses mqiurpuws therein set forth,

Given under my hand and official seal, this - ?{I, 32 day of _Z_' (e AN 19_,";5‘. "*\

My Commission e.xplnss?,; “OFFICIAL PS;F{:\LN ; i.[(iﬂ } v X o
3 ALYCE Wl PRUN - ‘
FNRIOO0IFD 1 Netaty Punic. v Stote of NG '\0" ,7 Notary Public
] My COmMTussiGn §xpires 9/23/95 _‘1_
ey P




