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This Maortgage ("Securhi-instrument” i given on May 31. 1994 . The Mortgagor is
ZORAIDA MELENDEZ -DIAZ "/\RR”O T0 NELSON DIAZ, STXTO MELENDEZ and SANTA
MELLNDEZ, HUSBAND AND wilt,

whose address 1v - 2857 NORTH SAURAM-MTO AVENUE , CHICAGO, 11 60618 ' |
{*Borrower” . ‘This Seouriiy “narument 1s given to WESTAMERICA MORTGAGH J
COMPANY . A COLORADQ CORPORATION .

which is organized and existing under the laws of THE STATE OF COLORADD

and whosc addressis — hohh S, YOSEMITE STREEY .. ENGLEWQQD. CO.

80111 ("Lender™).
Borrower owes Lender the principal sumof — Ninety [hiree Tilouqand Two Hundred Dollars and
no/ 100 Dollars
(U.s. $93,200.00 ). This debt is evidenced by Borrower’s noie dated the same date as this
Security Instrument {"Note”), which provides for monthly payments, with thefull detw, if not paid carlier, due

and payable on June 1, 2025 . This Security Instrunent sccures 1o Lender: (a) the

repayment of the debt evidenced by the Note, with interes!, and afl renewals, :x'.n.cions and muodifications;
{b) the payment of all other sums, with interest, advanced under paragraph 6 to posieet the security of this
Security Instrument; and (¢) the pecformance of Borrower's covenants and agreement: wnder this Security

Insirument and the Note. For this purpose, Bnrmwu does hereby mortgage, grant ad convey to Lender
the follewing described property located - CODK D

County, lllinois:

LOT 25 IN GIVIN'S AND GILBERT 'S SUBDIVISION OF THE SOUTHEASI 40k
THE NORTHWEST 174 OF SECTION 25, TOWNSHIP 40 NORTH, RANGP 13, EAST Ok
THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILL INUIS

TAX 10 #13-25-133-001-0000 ‘u;.,’-

AZGSNE Y

which has the address of 2857 NORTH SACRAMENTO AVENUE . {f CHICAGD .o
|STREET| CITY) .
Illinois 60618 ("Property Address”);
[ZIP CODE] ATGP- bOﬂ‘meu
29 5 Lybialle, 3tb Powr
Chiowp, [1. 50603
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THIRD, o0 ntzrest due under the Note;
FOURTH. to amortization of the principal of the Note;
EIFTH, to late charges duc under the Note.

4. Fire, Mood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subscquently crecied, against any hazards, casvalties, and contingencics,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvemenis on the Property, whether
now in existence or subsequenily erected, against loss by floeds to the extent reguired by the Secrctary. Al
insurance shall be carried with companics approved by Lender. The insurance policics and any renewals
shal]l he held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to,
iender.

In theaever of loss, Borrower shall give Lender immediate notice hy mail, Leader may make prouf of
loss 1f not maze nromptly by Borrawer. Lach insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Londer, instead of 10 Borrower and to Lender jointly. Ajl
or aiy part of the pasurance procesds may be applied hy Lender, st ils oplion, either (a) to the reduction of
the indebtedness vader the Note and this Secunisy Instrument, firse 10 any delinguent amounts apphied i
the order in Paragraph 37 apd then o prepayment of principal, or (b) 10 the remoration ar repair of the
damaged property. Any application of the proceeds to the principal shali not extend or posipone the due
date of the momhly psyments which are referred to in Parageaph 2, or change the amount of such
payments. Any excess insurance procelds aver an amount reguired to pay all outstanding indebtedness
under the Note and this Security Instiumen:.shali be paid to the entity legably entitled thereto.

In the event of foreclosure of thic Security Instrument or ather transfer of title (o the Property that
extinguishes the indehiedness, a)l right, 111l and interest of Borrower in and to insurence policies in force
shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun
Application; Leascholds. Borrower shall oceupy, estauiizh, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security [nstrument and shall continue (o occupy the
Property as Borrower's principal residence for at Jeast o year after the date of occupancy, unless the
Secretary deiermines this requirement will cause undue hirdznip for Botrower, or unless exicnuating
circumstances exist which are beyond Borrower's control, Borrewe: shall noiify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property
or aliow the Property (o deteriorate, reasonable wear and tcar exceptzd. Lender may inspeet the Property if
the Property is vacant of ghandoned or the loan is in default. Lender may (ke reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall also be 1ia-deiault if Borrower, during the
loan application process, gave materially false or inaccurate information or stitecients to Lender (or failed
to provide Lender with any material information) in connection with the oz svidenced by the Nole,
including, but not limited 1o, representations concerning Borrower's occupancy of the Property as a
principal residence. (f this Security Instrument is on a leaschald, Borrower shall comply with the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leaschold and fee title shat) noi be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower za2il pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Berrower
shall pay these obligations un time dircctly to the entity which is owed the payment. [f failure to pay vaid
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these paymens.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a fegal proceeding e
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptey, for R
condemnation or to enforce taws or regulations), then Lender may do and pay whatever is necessary to o,
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM : 62
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reasonable and customary attomneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required 1o permit rewstatement if: (1) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
fareclosure proceeding, (i) reinstatement will preclude forectosure on different grounds in the future, or (it
reinstaterment will adversely alfect the prierity of the lien created by thiv Security nvirument.

11, Borrower Not Released: Forbearanee by Lenger Not a Walver, Extension of the me of payment
or modification of amortization of the sums secured by thin Security Instrument granted by Lender to any
successor i interest of Rorrower shall not operate (o release the liability of the original Borrower or
Borrower's cuccessor in injerest, Lender shall not be required to commence proceedings against any
successor Ly interest or refuse 1o extend time for payment or otherwise medify amortization of the sums
secured by (his Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in irfesest. Any forbearance by Lender in excrciging any right or remedy shal) not be a waiver of
or preclude the exoreise of any right or remedy.

2. Successors aad! Assigns Bound; Joint and Several Liahility; Ce-Signers. The covenanis amd
agreements of this Security Instrument shail hind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower wheeco-signs this Secunty Instrument but does not exceute the Note: {a) is
co-signing this Security Instrumzatronly to mortgage, grant and convey thal Borrower's interest in the
Property under the terms of this”Seeuity Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; land (¢ agrees tha Lender and any other Borrower may agree (o
extend, modify, forhear or make any accg mrodations with regard 1o the terms of this Security Instrument
or the Note without that Barrower’s consent.

13. Notices. Any notice 0 Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unlsss applicable law requires use of another method. The
notice shatl be directed to the Property Address or any ather address Borrower designares by notice {0
Lender. Any notice o Lender shall he given by first ¢lazs mail 10 Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notize provided for in this Sccurity Instrument shall
be deemed v have been given to Borrower or Lender when given az provided in this paragraph.

14, Governing Law: Severabllity. This Sccurity Instrumen: ga2l! be governed by Federal law and the
law of the jurisdiction in which the Property is tocated. In the event snat any provision cr clause of this
Security Instrument or the Note conflicts with applicable law, such conflict #iall not affect other provisions
of this Security Instrument or the Note which can be given effect withourthe conflicting provision. To this
end the provisions of this Security Instrument and the Naote are declared to be sevirtile.

1S, Borrower's Copy. Barrower shall be given one conlormed copy of this Sceurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lorder alt the rents amd
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenuces
and hereby directs cach tenant of the Property to pay the renis to Lender or Lender’s agenis. However,
prior to Lender's notice to Borrower of Borrower’s breach of any covenant or agreement in.{ne Sccurity
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusige for the
benefit of Lender and Borrower. This assignment of renls conshitutes an absolule assignment and 1ot an
assignment for additional secarity only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by
Borrower as trusice for benefit of Lender only, to be applied 10 the sums secured by the Security
Instrument; {5} Lender shall be emitled to coliect and receive all of the rents of the Propenty; and (c) each
tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on Lender’s writlen
demand to the fenant.

Borrower has not executed any prier assignmen! of the rents and has not and will not perform any act
that would prevent Lender from cxercising its rights under this Paragraph 16.

FHA TLLINOIS MORTCGAGE FORM 6192
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STATEOF [ ¢ . County ks

. gl
: s A vl ) , anr{v Public in and for said county and state, do hcrche( certify tha
ZORAIDA MELENDC/ -DIAZ, MARRIED T8 NELSON DIAZ, SIXTO MELENDEZ and SANTA
MELENDEZ, HUSBAND AND WIfH AND NELSON DIAZ

personally known (o me to be the same person(s) whose name{s}  dr'€subacribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that they signed und
delivered the said instrument as their  free and voluntary act, for the uses and purposes therein
s¢t forth.

4] 7234
Given under my hand and official scal, this ?{-5" duy of /7///{" -/;

/ P
1 .7 Vi /
‘_‘Zn“..._‘_ ,/, /{‘.{”//{4""

My commission expires:

" "~ Notary Public

{

-rh' : f ) ; ' N ‘. eFr’C,/“ZE "
is instrument was prepared by: ) WU STAMERTCA MORTGAGE COMPANY . Eaning Edl
Address ) S B0 MIDWEST ROAD S ,,r' TUlLo
OAKAROOK TERRACE, 11, 60181 7 '-f",'“rf“ff;?orlttfwo;sf
o LS u0my

FHA [LLINOIS MORTGAGE FORM 6/92
1SC/FMDTIL//0994(06921-L PAGE TOF 7 FHA casE No. 131:7906145-729
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FHEA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3]st day of May. 1995 and is
incorporated inte and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Sceunty
Deed ("Security instrument™) of the same date given I:F)r the undcrsi&ncd {"Barrower”) 1o secure Borrower's

Note ("Noie"y 1o WE STAMERICA MORIGAGE COMPANY, A COLORADC CORPORATION

{the "Lender”)
of the same fute and covering the property described tn the Security Instrument and located at:

2857 MORTHH SACRAMENTD AVENUL . CHICAGO. [l 60618
IPROPERTY ADDRESS)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTXHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE_CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAT.

ADDIFIONAL COVENANTS. (fn addition 1o the covenams and agreements miade in the Security
tnstrument, Borrower and fender turthercovonant and agree as follows:

INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Date

The interest ratc may change on the first day of October. 1996, and that day of cach
succeeding year, "Change Dare™ means cach date on whicn ihe interest rate vould change.

(B} The Index

Beginning with the first Change Date, the interest rate will-or<based on an Index. "Index™ means the
weekly average yield on United Siates Treasury Securities adjusted 109 constant maturity of one year, s
made available by the Federal Reserve Board. “Current Index” mersz the most recent index figure
availabie 30 days before the Change Date. If the Index (as defined above) is no longer availuble, Lender
will use as a new Index any index prescribed by the Secretary. As used in (ris Rider, "Sccretary ™ means the
Secretary of Housing and Urban Development or his or her designee.  Lender w1 give Barrower nutice of
the new ludex.

(C) Calculation of Interest Rate Chunges

Before each Change Date, Lender will calciilate a new interest rate by adding » marginai _
Two and Three / Quarters percentage paints | 2.7500 %)
to the current Index and rounding the sum to the nearest one-cighth of one percentage poir: (L. 125%).
Subject o the limits stated in Paragraph (1) of this Rider, this rounded amount will be the new intsrest rate

until the next Change Dite,
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more then one percentage point (1.0%) on tny
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher ot fower

than the initial interest rate.
{E) Calcutation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amaunt of sionthly payment of

peincipal and interest which would he necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calculation, Lender will

FHA CAsE No 131:7906145-729
492
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