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MORTGAGE Box 260

THIS MORTGAGE ("Security Instrument”) Is given on June 7, 1995 . The montgagor Is
ROBERT S. GUTTMAN._znd JOAN M. GUTTMAN, His Wife

fﬂOﬂNEYS'm GUARANH fUI'W. g
(“Borrower®). This Securlty Instrumeni s pivento LaSalle Talman Bank, FSB, A Corp. of the

United States of America , which is organized and
exlsting under the laws of Unitza-States of America , and whose addrass is
4242 N. Harlem Avenue, Norridge, [L 0u{34

("Lender). Borrower owas Lender the principal sum of Two Hundred Seventy Thousand Dollars
and no/100 Dollars
(U.S. $270,000.00 ). This debt Is evidenced-v-Borrower's note dated the same date as this
Security instrument ("Note"}, which provides for monthly paymants, with the full debt, If not pald eartier, due
and payable on July 1, 2010 . This Securtv Instrument securas to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and allvenewals, extenslons and moditications
of the Note; (b) the payment of all other sums, with Interest, advances” under paragraph 7 to protect the
security of this Security Instrument; and (c) the pertormance of Beravrer's covenanis and agreements
under this Security instrument and the Note. For this purpose, Borrower dzgs hereby mortgage, grant and

convey to Lender the following described property located in Cook
County, llingis:

LOTS 1341 AND 1342 IN WILLIAM H. BRITIGAN'S BUDLONG WOODS GOl+ CLUB ADDITION
NO. 4, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTANEST 1/4

OF SECTION 12, TOMNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-12-111-002 , 13-12-111-001

b b}
which has the address of 5415 N. FRANCISCO , CHICAGO
[STREET] [CITY]
fllinois 60625 (*Property Address’);
ZIP CODE]) ‘
ILLINQIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0BS4,/3014(0990)-L PAGE ' OF 8
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14. Notices.  Ary nattee to Borrownr provided for in this Securlty Instrument shall be glven by
dolivoring It ar by malling 1€ by first class mall untess spplicablo nw roquires use of another mathod. Thi
notice shall he diroctad to the Propoerty Addross or any other address Borrowor designates by notlos o
Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any
othor address Lender designates by notico to Borrower. Any notice pravided far In this Seturity Instrument
shall be gesmad to have baen given to Barrowar or Lender whan glven as providad in this paragraph.

15. Governing Law; Severabifity. This Secunty Instrument shall he governad by tederal law and the
law of tha Jurisdiction iy which the Proporty 1 located. In the event that any provision or clauso of this
Security instrument or the Note confilcls with applicabe faw, guch confict uhail not aftect other previsions
of this Securty instrument or the Note which can be given effect without the conflicting provision To this
end the provisions of this Security Instrument and the Note are declared to ba severable.

18. Borrovser's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of \he Property or a Beneficial interest in Borrower. If gll or any part of the Propsrty ar
any interest in it is sold o« transferred (or if a beneficial interest in Borrower Is sald or transferred and
Borrower is not a natural prrson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of al"sims secured by this Security Instrument. However, this option shall not
be exercised Dy Lender if exercize 's prohibited by federal law as of the date of this Security insirument.

I Lender exercises this option, ‘Lender shall give Borrower notice of acceleration. The notlce shall
provige a period of not fess than 30 deys from the date the nollce is dalivered or mailed within which
Borrower must pay all sums secured by tris-Security instrument. it Borrowesr lalls 10 pay these sums prio
1o the explration of this perfod, Lender may irvoke any remedias permitted by this Security Instrument
without further notice or demand on Borrowsr.

18. Borrower's Right 1o Reinstate. If Borrcwer meets certain conditions, Borrawer shall have the
right to have enforcement of this Security instrument discontinued at any time prior to the earlier ol: (a) 5
days (or such other period as appiicable law may specitvinr reingtatement) before safe of the Property
pursuant 10 any power of sale contalned in this Security irstrument; or (b} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (%) rays Lender all sums which than would b
due under this Security Instrument and the Note as if no acceleraiion had occurred; (b) cures any default of
any other covenants or agreements; (c} pays alt expenses incurreg’ in enforcing this Security Insirument,
including, but not limlied to, reasonable attorneys' fees; and (d;-talies such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lancer's rights in the Property and
Borrower's obligation to pay tha sums secured by this Security instrument ¢iia! continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shalt remain fully
effective as It no acceleration had occurred. However, this right 10 reinstate shzfl not apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nute together with
this Security Instrument) may be sold one or mara times without prior notice to Borrowe: A sale may
result in a change in the entity (known as the “Loan Servicer) that collects monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the Laan Servicer
unrelated to a sale of the Note. If thare is a change of the Loan Servicer, Borrower wili be given written
natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property, Borrower shali not do, ntor allow anyone
glse to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
senterices shall not apply 1o the presence, use, or storage on the Pronerty of small quantities of Hazardous

(LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
(SC/CMDTiL//0894,/3014(0990)-L PAGE 6 QF 8
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8. Occupsncy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Application; Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the executien of this Securlly Instrument and shall continue 1o accupy the
Property as Borrower's principal residence for a! least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrewer shall not destroy, damage or impalr
the Property, allow the Property to deterlorate, or commit waste on tha Property. Borrower shall be in
default It any foreiture action or proceeding, whethor clvil or criminal, 1s bagub that In Lender’s good fsith
judygmant conld result in fordeltire of the Proparty or othorwise materially Impair tho llan croated by thiy
Socurlty Instrumont or Lendor's socurity interest Borrower may cure such a default and reinstaty, as
provided in.paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in
Lendor's goo) faith detarminatlon, precludes loreiture of the Borrower's Intarost in the Prapenty or othar
matarial Impaiimont of 1he lien creatad by this Securlty tnstrumont or Landor's security inerest - Borrower
shafl also be I detault i Borrowor, during the loan application process, gave mataelally falso or inaccurate
information or slatements 10 Lender {or falled o provide Lendor with any material Information) In
conngction with the «@en evidenced by the Note, including, but not limitad to, representations concerning
Burrower's occupancy.Jf e Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with alt the provisions of the 1eass. It Borrowar acquires fee title to the Property, the
teasehold and the fee title'shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Pights in the Property. i Borrower fails to pardorm the covenants and
agreements contained in this Security Instrument, or there is @ legal proceeding that may significantly affect
Lender's rights in the Properly {such 2s a proceeding in bankruptcy, probate, for condemnation or
forfeiture o 10 enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lencer's fights in the Property. Lender's actions may Include payiny
any sums secured by a llen which has priofity over this Security Instrument, appearing in coun, paying
reasonable attornays' fees and entering on the Prapeity to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to aa.50

Any amounts disbursed by Lender under this paragranh 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower ar ender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemen? 7i the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. !f Lender required mortgage insurince 2s a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiuris required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance caverage seauired by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required 1o oblain coverage substantially
equivalent to the mortgage insurance previously in effect, al a cost substantally-equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an aliernate moitcage insurer approved by
Lender. |f substantially equivalent mortgage insurance caveraga is not avallable, sonower shali pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premitzii being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accer, use and retain
these payments as a l0ss reserve in lieu of mortgage insurance. Loss reserve payments fi@y t.a longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the gaiiods that
Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrawer notice at the time of or prior tc an Inspection specitying reasonable
cause for the inspection. -

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3014 9/90
ISC/CMOTIL/,/0894,/3014(0990)-L PAGE 4 OF 8
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Substances that are generally racognized 1o be appropriate to normal residential uses and o maintenance
of tho Praparty

Borrawsr shall promptty give Londor writien nallee of any invastigation, claim, demand, lawsull or other
action by any governmental or requistory agoency or private party Involving the Property and any
Hezardous Substance ar Environmontal Law of which Borrowor has il knowladge. If Borrower todrhs,
en iy poliling by Ay govermmental or reguiatory muthority, that any roemoval of othar romadintion of sy
Hazartous Substance affectiog the Proparly 18 necasaary, Borrowst shatt promplly take alt necessary
romedinl actions In accordance whh Enviionmenial Law

As used In this paragraph 20, "Hazardous Substances” are those substancos defind as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, korosono, othor
Hammable ar toxic petrofeum products, toxic pesticides and herbicides, volallle solvenls, materlals
containing asuestos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
"Environmental Law’ means federa! laws and iaws of the jurisdiction where the Property is localed that
relate to health, s2iety ar environmental pratection. :

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ranieries. Lender shalf give notice to Borrower prior to acceleration following
Borrower's breach of wity covenam! or agreement in this Securlty instrument {but not prior to
acceloration under paragraith 17 uniess applicable law provides ctherwise). The notice shall
spacity: (a) the default; {b) the-actien required to cure the delsult; (¢} » date, not less than 30 days
trom the date the notice is given t¢ Borrower, by which the default muat be cured; and (d) that tailure
1o cure the default on or before the da’e vpecified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, {orecivsure by judicla! proceeding and sale of the Property. The
notice stiall further inform Borrower of the rlaht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisienc2-of a default or any other defense of Borrower to
acceleration and foraclasure. if the default is nn cured on or before the date specifled In the notice,
Lender at its option may require immediate payrient in full of afl sums secured by this Security
Instrument without further demand and may ioruclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all cancnses incurred in pursuing the remedies
provided in this paragraph 21, inciuding, but not limited 10, reascnable attorneys’ lees and costs of
title evidence.

22, Release. Upan payment of ail sums secured by this Secumy.instrumant, Lender shall release
this Security Instrumant without charge to Borrower. Borrower shall pavany recordation costs

23, Waiver of Homestead. Barrower waives all right of homestead exumition in the Property.

24, Riders to this Security Instrument. |f one or more riders are executed ty Barrower and recorded
together with this Security Instrumert, the covenants and agreements of each.such rider shall be
incorporated into and shall amend and supplement the covenants and agreenwents, of this Securlly
instrument as If the rider(s) were a part of this Security Instrument. {Check applicable boyqesi;

[} Adjustable Rate Rider L] Condominium Rider [} 1-4 Family Rider
[:J Graduated Payment Rider (] Planned unt Developmaent Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

ILINO!S ~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT " FORM 3014 9/90
1SC/CMOTIL/ /0894 ,/3014{0990) L. PAGE 7OF 8
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