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MORTTOGA

THISAYHTCGAGE ("Secnrity Dt oumemt ™) 5 given en JUNR 7,1895, The
mortgagor s L.C, BANKHEAD AND MARIE BANKHEAD, HIS WIPE AS JOINT TENANTS
i"Horrower™) 'hig Security Instrvument is given Lo COLE TAYLOR BANK, wiiich iy
organized and existing under che laws of the State of Illinois, and whose
widregy is 5501 Wesd, 79th St , Burbank, [1. 63459 "Lender") . Borvower awes
Lender the principal-suwn of ONE HUNDRED SEVENTY FOUR THOUSAND DOLLARS AND
NO/1G0TH Dollars {U.8./$8.)74,000.00). Thia debt iy evidenced by Borrower'y
note dated the same datesay this Security lngtvument ("Nobe), which provides
tor monthly payments, with/vhe tull debt, if not paid earlier, due and payable
an JUNE 1, 1996 . This Secarivy Instrument secures to Lender: (a) the
repayment of the debt evidencoa by rive Note, with interest, and all renewals,
extengion and wodifbivotions of (ol Nate: (b)) any advances made by the
Mottgagee to the Mortgagor, o its svcCesscr in title, Lor any purpose, at aany
rime before the releagse and concellatdop.ot this Security Ingtrument, bLur at
na time shall this Security Instrument =ocare advances on acaount ©f said
original Mote together with such addictional advences, in a sum in excess of
TWQ HUNDRED EIGHT THOUSAND AND EIGHT HUNDRED DLLLARS AND NO/100THS Deollars
(U.S. $208,B00.00 ), provided that nothing hereis concained shall be
congidered as limiting the amounts rhat shall be gecured herveby when advanced
to protect the security or in accordance with covemanis contained in the
Securicy Instrument; (c) the payment of all other sums., with interest,
advanced under paragraph 7 to protect the security of enis Securiry
Instrument; and (d) the performance of Boryeower's covenants and agreemegncs
under rhis Securiry Instrument and tne Note. For this purpise, Berrcwer does
hereby mortgage, grant and convey to Lender the fcllowing desqribed property
located in COOK County, Illinols:

LOT 55 IN TRAILS OF QLYMPIA FIELDS PHASE I, A SUBDIVISION QF PART C2 7HE

NORTHEAST 1/¢ OF SECTION 14, TOWNSHIP 35 MORTH, RANCE 13, EAST OF THE QHIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS,

PIN : 31-14-205-017

which has the address of: 3201 CUMBERLAND TRAILS
OLYMPIA FIBLDS, IL. 60461
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TOGETHER WLITH all the improvements aow oF hereatter eredcted on the
propetty, and all o eadements, appurtenances, and fixtures now or lereatter o
preaet of the property. AL replacements and addivions shall aldao e covered by
thitg Secority Tnst vument o AL of the toregaing {8 telerred 10 90 thiy

Dot by Inetrament oo Ul Piraqees by !

Brap ROk COVENANTS that Borrower Ay Lawtal by selsedd of Chiee ot at e hiorehy
convesyed and e Pl vight to s vaage, grant ated convey the Propenty aned Uhat
Vi Propesty boounencumbetedd, eddisepd o epoumbianeen OF vrecard, BoarrGwey
wirrants aod will detond generally the vitle to the Property againgt all
clajmy and demands, subject to any encunhbranceg of reoord,

THLS SEUOUR T INSTRUMENT combines unitolw covenanty tor nat ional use and
non-uniform covenants with liwited vartations by jurisdicvion vo constitate o
unitorm secur ity ingtrument Ccovering real property,

UNIFORM COVEUANTS . Bervower and Lender covenant and agiroe as tollows:

1. payment of Frincipal and Interest; Prepayment and Late Charges.
povr ower shall promprly piy when due vhe principal ef and interest on vhe dein
evidenced by the Note and afly prepayment and Lave charges dige nndder the Note,
Borrowetr shall stricely perferrrall of Bovrowsr's obligations nnder thays

Security lnstrument,

2. #unds for Taxes and Insurange, Subject to applicable law or to a
writren waiver by Lender, Borrvower shall pay to Lender on the day moenthly
payments zre due under the Mote, until the Note is paid in full a sum
{("runds®) tor: {a) yearly taxes and assegsrents which may attain priority
cver this Sesyriry Instrument as a lien on tha Propsrty: (b)) vyearly leasehold
payments or ground rents on the Property, I any ;. (@) yearly hazard or
property insurance premiuns; (dl yearly flood insurance premiums, 1t any; ()
yaarly mortgage insuvance premiums, 1V any; and ({0 _apy sums payable by
Hiyrrower ro Lendet, in ageordance with the provisiongiol pavagraph w, in lieu
ot the payment of mortgage insurance premiums. Thesgs leris ave called "Eyorow
Items,* Lander may, at any time, oollect and hold Funds Lnan amourht not to
exceed the maximun amount a Lender for a federally related wortgage loan may
reguire for Borrvower's escrow account under the federal Real Estare Settlement
pracediures Hcr of 1974 as amended from time to time, 12 U.S.C Selrion 2601 et
2g. \"RESPAYr, unless another law that applies to the Funds sets a/ lasser
Amauns ., 3o, Lender may, at any time, collect and hold Funds in an amcunt
nat to exceed the lesser amount. Lender may estimate the amount of rFunds due
enothe basis of gurrent data angd reascnable ectiwates of expenditures of
future Esorew Items or otharwise in gccordance with applicable law,

The Funde shall be held in an instivution whose depositcs are insured by
4 tederal agency, instrumentaiity, ov entity (including Lender, if Lender is
such an insvtitution) or in any Federal Home Loan Bank. Lender shall apply the
Fands to pay the Escrow Ivems, Lender may nor charge Borvower for holding and
applying the funds, annually analyzing the escrow account, or verifying the
Escrow lrems, unless Lender pays Borrower interest on the Funds and applicable

law permits Lender to make such a chavge.

/
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Howevar, Lender may requice Boritower ro pay an one-! bme chavge oy an
pdependent veal esrare tal sepeot bogogervice agtad by Lesrbor o connect jon
with thig loan, wdeay applleabade fow provideg otherwine,  Uobeag an agreemen!
Ligmacdee v appbicab e Taw ceprives baterent ta be pafd, Lot shatl non be
pecprleent to pay Borrower Ay tnterest or o earndugs on the Fundda, o Hoavower aed
Lendet way oepeer oo weiting, however, that intevent shald be patd on the
Fand:t, bender shatd give 1o Borrowed, withoul chavge, an aniual acoovmnt ing ot
Phe Forehs, showing credivyg aud debivs to the Fondgs amd rthe purpose Tor which
e i bkt v the Yol wan weedes The Faoedn ave plodogsed oo add it ianal
gecinrity fov ol samg pecared by this Secur bty Tags cument .

If Ane Fands held by Lendor excesd the amonnte pevmitted 1o e held by
applicaisle Taw, Lemba shall adcount vo Worrower {on the excesys el in
cecptcbanesd e the requirenents of anplizabie law. [ the amount ! the
Patpds he b o dscder at any thme b onnt st dicient Lo pay the Encrow Them
whety due, Ll may 80 not ity Borrower o owriting, and, inosuch case Borrower
shall pay vo Lerrledthe amount necedsacy to mike up the deliciency,  Borrowel
ahall make up the deliciency in no more than twelve monthly payments, ar
Lenvler's sole discrevios

Upon paywent o tuel gasa bl numg gecured by dthig Seontity Dost vument,
Detedet shinhd promgt ly retund Lo Borrowe:r any tunds hebd by Loender, T, under
paragraph 21, Lender shall acquize or sell che Propesty, Lender, prior to the
acquigition gr sale of the Froperty, shall apply any Funds held by Lemisr atv
the time of asgquisition or sale as a credit agaiust the sums secured by this
Scecuricy logrrument.

3, Application of Payments. Unizszs applicable law provides
crherwise, all payments received by Lender wnder paragraphs L and 2 shall be
applied: first, to eny prepayment charges due under the Note; second, to
awounts pavable undsr paragraph 2; third, to incerest due; fourth, to
crincipal due; and last, to any late charges due ynder, the Note,

4. {harges; Liens. Borvowsr shall pay all taxes —essessments,
charges, fines and impositions attributable to the Propercy (which may ancain
pricrity over this Security Instvument, and leasehold paymelits ox ground
rents, tf any. Borrower shall pay these obligations in the mannes orovided in
paragraph 2, ot if not paid in that wanney, Borrower shall pay ther on time
directly to the pevson owed payment. Rovrower shall prompuly furnisiito
Lender all notices O amounts to be paid undev this paragraph. If Boryzgwer
makes these payments direccly, Borrower shall promprly furnish to Lenaer
receipts evidencing the payments. Borrower shall promptly discharge any lie
which has pricrity over rchis "Security Instrument unless Borrower: f{a! agrees
in wriring to the payment of the obligaticn secured by the lien in a manner
acceprabile ro Lemder; ) contests in good faith che lien by, or defends
against enrorcemant ¢f the lien in, lewgal proceedings which in the Lender’'s
cpinion operate to prevent the enforcement of the lien; or {«! secures from
the helder of the lien an agreement satisfacteory ro Lender subordinating the
lien vo this Security Lnstrument.
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I hender determines that any part ol the froperty bty subjec? 1o a4 Tien which
may b tain prlority over thibg Seowm ity Instoument, Lender may give Borrower o
noet iee ident dtying the lien,  Borrower shall gat fsfy the lien or take ohe o
more of thie actiong det torth above within 16 deys of the giving of notice,

5. Hazard or Property Insuranca. ULotiZwer shatl keep the
Ligravetent g now cxibh ing o hevead ey vrected an Pl Property ingured aeprfngl
Pomp by e, hosardan [neuded warhin tie term "exrended coverage" and any
other Locgacdit, dnciwhing tioaoda o Plaeding, Lo wildoh Lender requites
irsuranee ., Thig basuranee shall be matntained I the amonitg and for 1 e
pertodk A tpe Lendder pequeirear, The Toipranee cact ey providing Yhe tnauranes
Al L ope Chmsen by Borrower gubject to Lender's approval which shall ot be
unredgonablly withheld., E Borrower (alty 1o maintaln coverage descer ibed
abowve, Lendes way, at Lendev's option, obtain coverage to protect Lender's

rights in rhe Hreperty in avcordance with paragraph 7.

AL insirance /policies and renewals shall be accoptable ta Leoder o
shall incbrle a standasdymortgage clanse.,  Lender shall have the right ro hold
the policies g renewdls.  If Lender requives, Borrower sahall promptly qive
to Leuder all receipts of pald premiues and renewal novices. In the event of
Yoy, Horrower shail give pesegt netice to vhe ingucance carrier il Lepales |
Letider meay maka proel of logss<ivyuol made promptly by Borrower,

Uniess Lendia and Borrower ciheswide agqree inowelting,  nsuganoy
provecds shialt be upplied to restoracion or repair ol the Property damaged, it
the restoration or vepair is economically feasible and Lender's securiny is
not legsened.  [f che restoration or repaly i not economically feasible or
Lender's seourity would be lessened, the insvcince proceeds shall be applied
ro the sums secuved by this Security instrumeat  -whether or not then due, with
any excess patd to Borrower. If Borrower abandons” the Property, ov does not
annwer within 30 days a notice from Lender that the idsurance carrier has
crfered o sertle a claim, then Lender may collect the insurance preceeds.
Lender may use the proceeds to repalr or restore the PYopérty cr Lo pay sums
secured by this Security Instcrument, whether or not thendue. The 30-day
period will begin when the notice is given.

Unless lLender and Borrower otherwise agree in writing, any Agnlicatieon
¢f proceeds to principal shall not extend or postpone the due datz of the
monthly paviwencs referred to in paragraphs 1 and 2 or <bange the ambunt of rhe
caywents. Lf under pavagrarh 21 the property 1s acquived by Lender,
Aarrower's right to wuy insurance palicies and procveads resulrting from damage
o tha Property pricv to the acquisition ghall pass ro Lender to the extent of
the sums secured by this Security Instrument immediately pricor to the

acquisicien.

6. Occupancy, Preservation, Maintenance and Protaction of the
Property; Borrower's Loan Application; Leasehclds. Eivvower shall ocoupy,
estaplish and use the Property as Borrower's principal residence within sixty
days after rhe execution cf this Security Instrument and shall continue to -
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-odcupy the Property as Borrower's principal restdence o1 ar laant e Vet
atter the Jdate of ououpancy, untedds bemder althotwine agroeg in wiit jog, ':s'hh"h
catptent shall not e vnreasonably withheld, or unlegs extopuial iog

Cipemmnt ances exint which are beyond Sogrower s oot ral, Borrower nle ) Do not
dedrrey, damadge or Bapabr thie Propeaty, allow the Propesty ta oeter borare, o
campit wanle co the Fropetty, Bortower shail be in deraelt 0 any forletou e
action ar praceeding, whether ofvil or eriminal, iy begun Chat o Lerader ta
ekttt fuchopeent countd result dnorertedityie ot the Ioper!y o o hetwide
materially fmpait the Lien creatod by thig Secuy ity Tnotrment o Lenales
gecurity tnrevest . Borrower moy cure ool a detaltoand reanstate, ag

provi gt In paragraph 4, by causing the actiun or proceeding to be digndssed
with o ctdang that, Do Lewrder 's goad faith ecerninarion, preclndey forteiture
ol the Worwtwor’s intorest o the Property or other materiatl impajvment of the
Plep cront @y thils Secyrivy Inytrument or Lendor's seaucity interest .

porrowe: sl atan be in derault (0 Borrower, duving the Toan applicat ton
procesya, aave materrad ly Lalae o inoccnrate fntonmat ion or sratoient g 40
Lensdor {or tailed 10 Srovide Lesvba with any mat et lal intarmation iy
corpect Lon with the toapaervidenced by the Note, daehadineg, but not lowited to,
Cepregent art ol ConcRrnLaeg o towert s gocupancy of che Property ds oo principel
penlletiee . TU thiby seourtby o rast ruwment (o oon o leaschold, Bovrower ghall
conply with all the provisious ol the lease. 18 Borvower acquired tee title
to the Property, the leaseholdiodd the ter ritle shall not merge uniess Lendey
Aqredrs: Lo the merger in wriring.

7. Protection of Lender's Righte in the Property. If Borrower fails
te perform the covenants and agreements Cantained in chis Security Instrument,
ov there is a legal procesding that way significantly affect Lender's rights
in the Properry (sunh as a proceeding in baokrvuptcoy, probate, for coademnation
v rorfeicure ¢r to enforce laws or regulationsy, then Lender may do and pay
or whatever is necessaly vo protect the valuewut the Froperty and Lender's
ights in the broperty. Lendev's actions may include ‘paying any sums gecured
by a lien which has pricrity over this Security Instyamant, appearing in
court, paying reasenable attorneys’ feey amd entering ensthe property to make
repairs. Alrhough Lender wmay take action under rthis pavagiaph 7, Lender doeg
not bave o do s0. Any amounts disbursed by Lender ander chis pavagraph 7
2hall become addizional debr of Gurrower secured by this Securisys Instrument.
Unless Borgower and Lendev agree £ ovther terms of payment, those/amounts
shall bear interest from the date of disbursement at the Note rate apd shall
be payable, with incerest, upon notice from Lender to Borrower reguenting
payment .

Q
&
1

L

8, Mortgage Insurance. If Lender rezquired mortgage jnsurance as a
condition of making the loan sscured by thisy Security Instrument, Borrower
shall pay the premiumg reguired te mainvain the morcgage insurance in «ffect,
1L, for any reason, the mortgage insurance coverage required by lender lapses
or ceases Lo be in etffect, Borrower shall pay the premiums required to obtain

6

caverage substantinally equivalent to the wmortgage insurance previously in A
affecr, at 4 ~ost substantially equivalent to the cost o Borvower of the i

mortgags insurance previously in effect, from an alvernate mortgage insurer
approved by lender. 1f substantially eguivalent mortgage insurance coverage-

2 NP
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<lg pot avallable, Borrower shall pay te Lender each montiy o s equal 1o
ene-twellth of rha yearby mott e D aduee premiaw being paid by o rowey
whott e dnguratice coverage Lapned ot coaned 10 e in el fect . Legder wil)
AR CURe kT retatn theas paytinent 8 oan o a [OHE reseree o Hien of mo g
Pl anoe . Loy yene ve payment ooy no longer be gequired, ot the opt {on ol
Lender, L aontgage tnsurante covetags (o the amount ogvl tor e peviod 1
beteter vedquires) provided by an ainnrer approved by lesider again becomea
avallabde cnd s obtatned, Borrower shall pay Che prew it Yoo b
BTt fmoerbaane L anices bn el teet, o to pravide o dosg redgerve, il e
Cerhbrementt Dl mertoauges dnsm e e etud b 0ot dehite wlt h ay wiltten
appecmenl hetween Hoptower and Lender or applicabile Law,

9. Inspection. bLendet O its agent may make treasonable entries epon
and inspect 2ops of the Property at rie borvower’'s exponse.  Lewder shall give
Borrower notigejat the time of or prior 1o an inspect lon gpecifying reasonabie
cadge tor the Trapect ion,

10. Condemtia’.ion. The procecds of any award or ¢laim for damages,
ditrvect or consequentialein connecvion with any condemnation or other raking
ot any part of the Propadty, or fov conveyancs in lieu of condemnation, sre
hereby assigned and shall be poid vo Lender,

[ vhe event af a toval waksing or the Proprity, the proceeds shall be
applied vo rhe sums secured by Cthag Security Inscrument, whether o not thep
thie, with any excesg pald to Boriowes L the event of o parvial taking ol
the Froperty o which the faiv market value of the Property bmmediately betove
the taking is equil Lo or greater than Lhe amaunt of the sums secnred by this
Security Instrument immediately belore thé saking, unless Horrower and Lepder
otherwise agrse in writing, the sums secured Myethis Sscurity Instrument shall
be redused by the amcunt of the proceesds multiplisd by the following fraction:
tai the teoral amount of rthe sums gecursd immeolatedpbefove the taking,
divided by (bl the falr watrket value of the Property mmediatcely before the
taking. Any balanze shall be pald to Borrowar. [In Jneyevent of a partial
taxing of the Propevty in which the Fair wmarket value of e Property
immediately before the taking is less than the awmount ofrhe” sums secursad
immediately before the taking, unless Borrower and Lender otherwise ayres in
writing or unlass applicable law otherwise provides, the procesls, shall be
applied to the sums secured by thig Security Instrument whetheir oot the
zums are then due.

If rhe Property iz abandesad by Boorrower, or if, after porice by Uender
td Borvower rhit the condemnor offers o make an award or settle a claim for
damages, Borvower fails to rvespond to Lender within 30 days afrer the date the
nerlve i given, Lender is authorized o cullest and apply the procesds, ar
ivs option, either vo restoration v vepair of the Property Qr to the sumns
secured by this Security Instrument, whether or not then due, Unless Lender
and dorrower otherwise agree in writing, any application of proceedsy ro
principal shall not e2xtend cr postpune the due date of the monthly paynments
veferred to in paragraphs 1 and 2 ov change the amount ¢f such payments,
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11, Borrower Not Releaped, Forbearance By Lender Not a Waiver.
Extenabon of thoe time top o pogment o omeditiedt jon ef amavt bzat fon ol he gau
gecuted by thig Seeariby Tngtoument granted Ly Lender to oany sucoesgor o
interent o Borrower ghall ol cperat e ro release the labiliny of v he
original boriowsy O Hoprowe:r'd goodesscr s in tnlerest,  Lender ghall not be
tepuired 1o commence procecsdings againgt oany successor in intervest or refuse
to extend tine for payment or otherwlse moadify amorvization of the suwms
gecared by this Securicy Instroment by redason of any domand made by the
oriaginal Rovrower or Borrower's sucedgors in intevest.  Any forbeavance by
lender o exerciging any vight or rvemedy shall not be a wailvey of o preclude
the exevoise of any vight ov remedy.

12, Successors and Asasigns Bound; Joint and Saveral Liability,
Co-Signerg. / hie covesahty amd aopeeoment oo of Phidg Seowy by ot sronent pihal)
Eoind sovd biened 1) the goeceasorg aned agsiogna of bender and Dogooses o mabieer 1o
Poe proviaboect doJpatapraphe 17, Borrowet 'y cgvenanty el aqrecenenta shall be
foadtt o) gewerald any Borvower who co-signs this Securtty Instruinent bup
tnes oot ezecute the/Mote:  {o! is co-signing this Seourity Instrument only to
mortgage, grast and coengey that Borrower's interest in the Property under the
rorms of this Seourvity Imgcrument; L) i3 not personally obligated to pay the
sims gecured by this Secutrily Tnstrument; and o) agrees that lLender and any
other Borvowetr way agree to expond, modify, forbear or make any accomnodat ions
with regard to the terms of this Jecurity Ingtrument or the Note withoutr that

Borrowsr's consent.,

13. Loan Charges. if the lo4n zecured by this Security instrument s
subject 1o 4 law which sets maxioum loaw charges, and that taw is tinally
interpreted ao that the interest or othaor (loa chavges collected o to he
collected in connection with the loan exeeed vae permivved Vielvy, then:  la)
any such laan charge shall be reduced by thie dmdunt necessary Lo oreduce the
charge to the permitred limiv; awl () any sums alpeudy coltected from
Borrower whicoh exceeded permitted limits will he vafunded to Berrower. Lender
may ~hoose te make this refund by reducing the principal owed under the Note
or by making e direct payment to Borrower. 1f a refund reduces principal, the
reduction will be treated as a pavtial prepayment withoui any prepayment
charge under ths Note.

14, Notices. Any notice to Borrower provided for in thie Zecurity
fnstrumant shall be given by delivering iv or by mailing it by fiustsclass
mail unless applicable law requires use of another wethod. The netice shall
pe diracted to the Property Address or any other address Borrower desigrates
by notice to lender. hny notice to Lender shall ke given by first class mail
to lender's address stated herein or any cther address lLender dezignates by
notice ro Borrower. Any notice prowided for in thig Security Instrument shall
b deemed te have been given to Borrower or Lender when given as provided in

rhis parvaaraph.

15. Governing Law: Severability. This Security Instrument shall be
aoavervied by Tederal law and the law of the jurisdicrion in which the Property
is located. In the event that any provision or clause of this Security-

¥
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Sodnstrnment or the Note contlicts with applicable Taw, such confiict shali
not At rect other provisions ot Lhin Securtty Tostrament or the Novte which can
Ve gpiven ebteet withour the conflicting provigion,  To thig end the provigions

of thibn Seeupity dTnptoument oant Che tinoe are dectaced Ve e gevieiable,

16. Horrower's Copy. Hotreower nhall be o glven cnee pondonmed copy ol
the Nerte anel of thig Seour ity Tonn raaent

17. Transfer of the Property or a Beneficial Interest in Borrower. It
all ¢ oany part of the Froperty or any ijoterest in it is sold o transtesed
(o1 if a bencticial interest in Borrower ig g0ld or transferved and Borrower
iv not o setural person) withont Lender's prior woitten congent, Lender may,
at irs ¢psdon, require fimmeediate payment in tull ol all sums gecured by thig
Seonrity Missrument . However, tnis option shall not be exerciged by Lewler 1f
exercige isrehibived by tederal law «s of the date of this Security
Tost rament . O nder alao shall ot exerciae vhidg opticn (1 (al Borrowe
catsey to be mdmdaeed to lender intoomst on reguiieed by Lepder Lo oevalng e
the sntended 1ransfeser ag g new Taon wiere beding made Yo thie tiansteres;
atd ) Lender peadGnably determines that Lenden toogegur ity will oot by
P vod by the Toan assrgs ion and that the pisk of o breach of any covenant
cr oaqreement o rhin Secw ipgsinstrament iy oacceptabibe to lender o 1t Litided
prereines thi oprion, Lender shall qive Borcower notice of acerderation, The
netrce shall provide o periodior not lesy than 30 days fron vhe date fhe
narice is delivered or mailed witlia which Borrower must pay all sumg gecured
v this Security Instrument, If Borrower fails to pay rhese suwes prioyv to the
expiration ot this period, Lender may invoke any remedies permirted by thisg
Security Instrument without further notice ov demand on Borrowsr. To the
exrent permitred by dapplicable law, Lender may charge a reascnable fee as a
condition vo Lender's consent to the loan assumotion. Lender iy alsa require
the transferee o sign an assumption agreenent rhat is acceptable ro lender
that obligates the transferee 2 keep all thespromises and agreements mide in
the Note and in this Security [nscrument. Borrowe: will continue to be
obligated under the Mote and this Secnrity Instrumen” wnless Lender releases
Borrower 1 writing.

18. Borrower's Right to Reinstate. [f borrower meets certaln
apdicions, Borrower shall have the right to have enforcement ot this Security
Instrument 4iscontinued at any time pricr to the esarlier of: ‘al @ davs {or
guch orher pesriad as applicable law may specify for reinstatement) /pefore sale
of the Property pursuant to any power oI sale contained in this Sedurity
Instrument; or (n) entry of a judgment 2nforcing this Security Instrunert.
Those conditiong are that Borrowesr: (i) pays Lender all sums which then would
b due under this Security Instrument aid the Mote as if no acreleration had
ocourred; (b)) cures any default of any sther covenants or agreements; (o) pays
all expenses incurred in enforcing this Security Instrument, including, but
nat limited to, reasonable attorneys' f2eg; and () takes such action as
ender may reascnably require ro assurs that the lien cf this Security
nstrument, Lender's vights in the Property and Borrower's obligation to pay
rhe gsums secured by this Security Instrument shall continue unchanged.

L
{
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Upesy veinetaremet by Bortower, this Security Instrument and che obligatisng
secured hereby shall remain fully effective ag if no acceleration had
occurved. Howevel, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer., ‘The Nolo Gr o partial
intersgl in the Note (togethoer with this Security lustiument) may be gold one
Oor more times without pricr notice ro Bovrower. A gale may result noa o chanioe
i the entity (known as the “Loan Servicer ' that golteor g nourhly fperpent &
Aue aneder the Mote and thin Seovwy ity bontrament o There aliey may e oo g
ot e Chatepe o Che Foan Sepeieor aneolatod Vo nadle ol the Hote LD thege
A et e ot he Laan Seivlee,, Borrower will beogiven wr ittt en notico of the
chiatege i aoserdapee witl paragraph 14 abopve and applicabile law.  The nondce
will gtate Tl name and addreds ot Lhe new Loan Servicer and the address te
which payinents gpould be made. The notice will also contaln any other
intormaticn vequited by applicahle Inw,

20. Hazardows Substances. [Borrowel shall nob Cause or pevmit b
presence, use, disposal osteorage, or release Of dny Hazardous Substvances on o
in the Property.  Borrowed zhall not do, nor allow anyone clae ro do, anything
attecting the Froperty that Zusin violation of apny Envivonmental Law.  The
preceding two gentented shallionol appiy 1O The predence, aue, ot gbatags oy
the Propetty obf smail guant 1vieondet Hogaoedonn Subsvances vhat e gqonerally

tecognized Lo beoapprept bate Lo todwa b regidential tmed aned Lo wmatavenanee Of

Ul Proper by,

Borrowsr shall promprly give Lendel vritten notice of any investigation,
claim, demand, lawsuit, or other action by/dapy governmental or regulatory
aqency or privare party involving cthe Propersy and any Hazardous Substance ov
Environnental law of which Borrower has actualdernowledge. If Borrawer learng,
or is notifisd by any governmental or regulatory authority, that eny removal
or other rvemediation of any Hazardous Substance aflecting the Property is
necessary, Borrower shall prowptly take all necessary remedial acrions in
acoovdance with Eavironmerntal Law.

As used in this parvagraph 20, “Hazavdous Substances" arel rhnsge
substances defined as toxic or hazardous subsrtances by Bnvivomnmedeal Law and
the rollowing substances: gasoling, kevoscne, other tlammable G /osxic
petroleumn praducts, toxic pesticides and herbicides, volatvile selvents,
materials containing asbestcs or formaldehyds, and radioactive mateliais. Ag
used in this paragragh 20, "Environmental Law' weans federal laws and lavs of

the jurisdicrion wheve the Property is located that relate Lo healch, safeny
cr environmentil prorection.

Borrowayr hereby (a) releases and waives any future claims againgt Lendey
foer indemniry ¢r connribution in the event Borrower becomes liable for cleanup
or other costs undar any such laws, and (b} agrees to indemnify and hold
harmless Lender against any and all claiws, losses, liabilities, damages,
penalties, and expenses which Lender may directly or inairectly sugtain Qv
suffer resulcing from a breach of this secrion of the Mortgage or as a

consaequence 0f any use, generarion, wmanufasture, storage, dispogal, reizase or

rthrearensd release occurring prior to Borrower's ownership or interest in the-
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lroperty, whother or onot he game was o should have beon known 1o Rosy Qwes
The pmrovigions of this dection of the Mortgage, fncluding the aopligat ton 1o
indemp bty whia bl gurwive Yhe payment ol e Hove and vhe wat iutact ion gl
recopveyance of the Pien ¢t thvs Mo qage gt ahial ] oaal e atiecta by

Lo den o e b b o any dnter ot dn the Feopmrty, whether by Doreclonage
GGt Wi,

NON-UNIFORM COVENANTS. Borrowar and Lendsr further covenant and agree
ap follows:

21, Accaleration; Remedies. Lender shall give notice to Borrower
pricy to accelerarion following Borrower'd breach of any covenanr or agvesient
in rhis‘Se=urity tngrrument (but not prior to acceleration upnder pavagraph 17
unives appdizable law provides otherwisel . The notice shall specity: (a) the
thefanlt ;s (h)eOide act jon requited ©o cure the detau)o; {¢] a4 date, not lesy
than 30 days Tfetunthe date the norice ig qiven to forvower, by which the
detanit muat be codod: oand () thet fadlare to care the detanlt on or betore
the oty gpecitiod Qu the notice may vesuls in accelervaticn of the gums
secured hy thig SectritveJostrument, fareclogure ny judicial proceeding and
sale of the Property. Mednovice shall tarther inforw Borvowsr of the right
to reinstate atver acoalevablon and the rvight vo assert in the foreclosure
proceeding the non-existence of o default or any crher defense of Borrower 1o
arceleararion and foreclosure. (Vo the default is not cured on or belore the
dare specified in che aotice, Leuded at its opricn may require immediate
payment in full of all sums secured by this Security Ingtrument without
further demand and may foveclose this! Security Instrument by judicial
proceading. Lender shall be entitled rgicollect all expenses incurred in
pursning the cemedics provided in vhis papauraph 21, including, but not
limited te, teasonable artorneys’ lees and ‘oogis of tivle evidenoe,

22. Release. Upon payment ob all sums—Hecursd by thig Security
Tasvrument, Lendsr shall release this Security Inscrusent without charge to
Borrower. Bovrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower walves all riguo af homestead
exemprion in the property.

24, Riders to this Security Instrument. If one or more riders are
execured by Borrower and recorded together with this Security Inscprument, the
covenants and agreswents of each such rider shall be incorpovated inry and
shall amend and supplement the covenants and agreements of this Securidy
mstrument ag if the rideris) wera a part of this Security Instrument.  (Cherhk
applicabie hoxlest]

_E_Adijustable Rate Rider ___Uspdominium Rider ___L1-4 Family Rider

. Graduated Payment Rider ___ Planned (nit __Biweekly Payment Rider
hevelopment Rider

_Balloon Rider __ _Rate Improvement ___ Second Home Rider
Rider

__Other{s! [Specify]

Construction/Individual 0 i L Page 10 of 12
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25, Constructlion Loan. ‘This Security [nterest oonsyityles o
eonsl tuet tone martaadge™ within the meanimy of section 9 312 (1)WY ot the
Filinois Ooiform Commepeial Code, 1t gome or ail of the praceedy of the foan
are v be vl vo conut ruct Grocomplete connteaction ol any inprovementy oon
the Property, the tmprovemnents shall be completed o later than the manyrity
thetve of the Hote (o gueh earlier date ad Lender may reasonably establish) and
Boarrower gl pay in ftull atl coutn aned expendged in conpection with vthe work,
Lo, at bt opt lon, aay dishbayse loan proceeds under guch termn and
comdilions as Lender may dess necessary to dngure that the interest cceated by
thiy Sccurity Interest shall have priotity over all possible Tiens, inecluding
those of material suppliers and workmen, Lender may require, among cther
things, <hat disbursement requests be supported by receipted bills, expense
afiidavits ~.waivers of liens, construction progress reports, and such other
documenrtation as Lender may reasonably request.

BY SIGNING GELOW, Borvower accepts and agrees to the termg and covenants
contained in pages ¥ through 6 of this Security Instrument and in any vider{s)
executed by Borrower apdyrecorded with it

Wit ness; Witness:

A
_..(SEAL) f/ﬁ. A/t @V‘«Z;,/Wﬂf(_sauz

-Borrower MARIE BANKHEAD -Borrower

STATE OF ILLINOIS, (0o, County ss:

I, .Z .ha T. i:ccnw\\\Q a Notary Public in and For said
county and state, do hereby certify rhat L.C. BANKHEAD AFD MARIE BANKHEAD #
personally known to me to be the same person(s! whose name\ls) ey
subscribed to the foregoing instrument, appeared before me this day in person,
and acknowiedged that 4w,y signed and delivered the said instrpancnt as

+haer free and voluntary act, for the uses and purposes therein set

foreh. .
¥ His wire

Given under my hand and official seal, this Jthday of Sure, 18957

-1

. - ,

s s 7 ‘.

A L . - R L s

My Commission expires: J-I4-Tb / U Lo A
v Sl leandd

: NOTARY PUBLIC

This insLrument was prepared by:
Mail TO- SNastasy

] [l l u
COLE TAYLOR BANK CILIA FiélS—CASr\E[iLLA
5501 WEST 79TH STREET : A0\ " ARY PUBLIC, STATE OF ILLINOIS
BURBANK, IL. 50459 ' R A 4 COMMISSION EXPIRES 2/14/758
ATTN: LILIA I. ESCAMILLA L ~
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i3 mecle: this TTH day of JUNE, 1995 , and is
incorporate into and ghall be deemed Lo amend and supplement the Mortgage,
Deed of Tr or Security Deed (the "Security Instrument™) and Asuignment of
Kents, of the game date given by the undergigned {"the "Boriower™) o geoure
Horrower's Adjustablle Rate Nore (Phe “Motet] to COLE TATLOR HANE [tho
"Lender®} «! the game date il cover fug the propervy deseribed 1o the Secegs fry
Pent rumepd aind Ags fgnment. of Rentg and located av:__3201 CUMBERLAND TRAIL.
QLYMPIA FignDS, IL. 60461 .

THE NUTF TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ WCNTHLY PAYMENT.

ADDITIONAL CCOVLNANTS., Tn addition to the covenants and agreements made
in the Security Instrumant, Borvyower and Lender further coverant and agree as
follows:

A, INTEREST RATE AND MONIBLY. PAYMENT CHANGES

Intevest from JUNE 7, 1$8L.¢hall be based at 1.00 above the Prime Rate
as publisbed by the Wall Street Journal oo the 2%th of the month preceding the
change date,  Said interest shall be adiusted every calendar quarter., The
mortgade interest may increase or dedrease based upon the change of the stated
Prime Rate. Interest shall be payable morthliy commencing on JULY 1, 1885 for
a periocd of 12 wonths., Said monthly instidllaments shall continue until the
entire indebtedness evidenced by the note :4 peid in full except that any
remaining indebredness, if not paid sooner, skall be due and payable on or
before the 18T day of JUNE, 19%6.

It is understood, agreed and assumed that rhe 4dmcerest on each
disbursement shall be computed and shall be payable from thie actual date on
which such disbursemenc or respective advance of the procdieds of the loan,
evidenced by the note secured by the Security Instrument ana, Assignment of
Rents, was made by the bank from time to time during the progress, of the
consrruction of the building situated upon the premises herein de3~vibed all
in confermity with the rules and regulations of the bank applicable to,
governing and centrolling loans currently in foree or which may be “adopred
hereafrer in said respect. The unpaid principal balance owing on thig Yote at
any time my be svidenced by endorsements on chis Note or by Lender's internal
records, including dally computer print-cuts.,

BY SICNING BELCW, Borrower accepts and agrees to the terms and covenants
contained in this Adjusgtable Rate Rider.

{SEAL)

ANKHEAD

‘?'(w‘:.u: ﬁ""i- ’f{ﬂf—ﬂ PREXDS

MARIE BANKHEAD N
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