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MORTGAGE

THIS MORTGAGE IS DATED J'!E 12, 1995, between WALTER G. KESSEN, A WIDOWER, whose address ls
401 S. WAPELLA AVE., MOUNT PROCSPECT, IL 60056 (referred to below as "Grantor'); and LaSaile
Northwest National Bank, whose addcresr-i3 4747 W. irving Park Rd., Chicago, IL 60641 (referred to below as

“Lender").

GRANT OF MORTGAGE. For valuable considzration, Grantor mortgages, warranta, and conveys to Lender ali
of Grantor's right, title, and interest in and 1o the !cllowing described real property, together with all axisting or
subsequently ereclted or alfixed buildings, improveqients and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercousses.ang. ditch rights (including stock in utilities with ditch or
irrigation rights); and alil cther rights, royalties, and profite r2lating 1o the real property, including without fimitation
all minerals, cil, gas, geothermal and similar matters, locatzd in CQOK County, Siate of Wincis (the "Real
Property").
LOT 13 IN BLOCK 9 IN PROSPECT PARK COUNTRY CLUB SHADIVISION IN THE SOUTHEAST 1/4 OF
SECTION 11 AND THE SOUTH 15 ACRES OF THE EAST /2 OF THE NORTHEAST 1/4 OF SECTION 11,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINC'PAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

The Real Property or ils address ia commonly known as 401 S. WAPELLA AVE., MOUNT PROSPECT, IL
60056. The Real Property tax identification number is 08-11-405-D01.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all 'azszs of the Property and
all Rents from the Properly. In addition, Grantor grants to Lender a Uniform Commercial Cedge security interest in
the Personal Property and Rents.

DEFINITIONS. The tollowing words shalt have the following meanings when used in this Mortyage. Terms not
otherwise defined in this Mongage shali have the meanings atiributed to such terms in the Unilorm Commercial
Cade. All references to dotar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated June 12,
1995, between Lender and Grantor with a credit limi{ of $90,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage is June 12, 2002. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 9.000% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate alfowed by applicable law. /0

ke

Grantar. The word "Grantor” means WALTER G. KESSEN. The Grantor is the mortgagor under this
Mortgage. 0)
Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
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surgties, and accommodation partios in connection with tha Indebtedness.

improvements. The word "Improvemenis” means and includes without limitation all exisling and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce abligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Martgage. Spacifically, without Hmitetion, this Mortgage secures a revoiving line of cradit
and shall secure nol only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, hut also any fulure amounts which Lender may advance to Granfor under the Credil
Agreement witiin twenly {20) years from the date of this Morigage to the same exient as it such future
advance were rinde as of the date of the executlion of this Mortgage. The revolving line of credit
obligates Lender '0 make advancea io Granior so long as Granior complies with all the terms of the
Credit Agreement ana telated Documents. Such advances may be made, repaid, and remade from time
to time, subject 1o the timnstion that the tolal outstanding balance owing at any one time, not including
finance charges on such Laiance at a fixed or variable rale or sum as provided in the Credit Agreement,
any temporary overages, othar ctarges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Granfor and Lender {hat this Morigaae secures the balance oulstanding under the Credit Agreement from
time 1o time from zero up to the Credit L.mi\ as provided above and any intermediate balance. At no time
shall the principal amount of Indebtednus” secured by the Mortgage, not including sums advanced {o
protect the security of the Morlgage, exceed $180,000.00.

Lender. The word "Lender” means LaSalle Northwest National Bank, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage wetween Grantor and Lender, and includes without
limitation all assignments and security interest provisions rela:ng to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean aii equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hireafter attached or affixed te the Real
Property; together with all accessions, parts, and additions to, all repiazements of, and all substitutions for, any
ol such property; and together with alt proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or cther disposition of the Property.

Property. The word "Property” means collectivaly the Real Property and the Peisonal Propeny.

Real Property. The words "Real Property” mean the property, interests and rignts jescribed above in the
"Grant of Mortgage" section.

Rejated Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmontal agreements, guaranties, sec.uilly agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, prolits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS éﬁ
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) /,
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED (p
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND $HALL BE VALID AND HAVE PRIORITY OVER ALL &
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTCRY LIENS, EXCEPTING SOLELY TAXES g:!
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT 4
SECURED HEREBY. THIS MORTGAGE [S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as oltherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amc?grnttg_ssacurgzd téy this Mortgage as they beccme due, and shail strictly perform ail of Grantor's obfigations
un is Mongage.
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POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possessi
the Properly shall be governed by the following provisions; 9 or's possession and use of

Posseasion and Use. Until in default, Granior may remain in possession and contral of and operate and
manage the Property and collect the Rents from the Fropenty.

Duty to Maintain. Grantor shall maintain the Property in lenantable condition and promptly perform all repairs,
repfacements, and maintanance necessary to preserve ilg valye.

Hazardous Substances. The torms “hazdrdous waste,” "hazardous subslance,” "disposal,” “releass,” and
threamtened reloase” ag used in this Mongage, shall have the same meanings as sel jorth In Ihe
Comprehensive Environmental Responss, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Saction 9601, ot seq. ("CERCLA"), the Superfund Amendmaents and Hoauthorization Act of 1084, Pub. L. No.
99-499 ("SARA"), 1he Hazardous Matariala Transportation Act, A8 U.S.C. Section 1401, ol neqg.. the Rosourco
Conserviaton and Racovary Acl, 40 U.G.C. Sectton 8005, ol sy, or othor applicabie state or Federal laws,
ruls, or ingulialions adopled pursuant to any of tha loregoing.  The terms "hazardous waste” and "hazardous
substance” shan also include, without limitation, petroleum and pelroleum by-products or any fraclion thereof
and ashestos. “Grantor represents and warrants 10 Lender that:  (a} During the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release ot.any hazardous waste or substance by any person on, under, or about the Propenly, (b
Grantor has no kneivledge of, or reason to believe that there has been, except as previously disclosed to an

acknowledged by Lerder in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened rewase of any hazardous waste or substance b% any prior owners or occupants of the
Prc()‘peny or (i) any actual o¢ hreatened litigation or claims of any kind by any person relating 1o such matiers;
and (¢) Except as previoush.gisclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any

tenant, contraclor, agent of othsr authorized user of the Property shall use, genarate, manufacture, slore,
broperty and ?i} any

treal, dispose of, or release any bazardous waste or substance on, under, or about the .
such activity shall be caonducted i1 compliance wilh ait applicable lederal, stale, and locai laws, regulations
and ordipances, including without limiaaticn those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents 1o enter.tupon the Praperty to make such inspections and tesis, at Grantor's
expense, as Lender may deem apPropr ate. to determine compliance of the Property with this goction of tho
Mortgage. Any inspeciions or tests maae v Lender shall he for Lender's purposes only and shali not_be
ronstrued 10 create any responsibifity or avineon the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor herebt {u) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becemes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnify and hold harmiless Lendzr igainst any and alt claims, losses, liabilities, damages,
penalties, and expenses which Lander may directly or inclirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ovinZrship or interest in the Property, whether or not
the same was or should have been known 10 Grantor. “Tha provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the paymeiil of *he Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be alfecied by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuidaie2 nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any portion of the Propeny.< Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other pany the riglht to remove, any timber, minerals
tincluding oit and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvemsnie from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Imrrovements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace suincimprovements wit
improvements of at least equal value.

Lender's Rh‘;ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable {imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall pramptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all gavernmental authorities applicable to the use or occupancy of the
Property. Grantor may comest in good faith any such law, ordinance, or requlation and withhold compliance
during any proceeding, including aéapropnate appeals, so long as Grantor has notified Lender in writing prior to
doing 50 and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor jeave unattended the Praperty. Grantor shall da atﬁo
other acts, in addition to those acts set forth above in this section, which from the character and use of they!
Propeny are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable angf‘
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writlen consent, of all or anyg »
part of the Rea Proparly, o any interest in (he Real Property. A “sale of transler® means the conveyance of Realsd
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
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intorest with a term greater than three (3) years, loaso-optian contract, or by sale, assignmant, or transfer of any
honolictal intorest in or o any land trust holding iitle to the Real Property, or by any other mathod of conveyance
nl Real Proporty imerest. 11 any Grantor 18 A corporation, partnarship or imited liabllity company, transfer also
Includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shalt not be exercised
by Lender if such exercise is prohibited by federal taw or by 1liingis law.

&AXIES AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ait claims for work done on or for services rendered or material lurnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lender undar \his Mongage, excem lor the lien of taxes and assessments not due, and excep! as otherwise
provided in the !ollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
{aith dispute ovei the obligation to pay, so long as Lender's inlerast in the Propenty i not AeoPardlzed. Il & lien
arises or is filed as-asesult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, H a
lien is tiled, within fiftacn £15) days after Grantor has nalice of the filing, secure the discharge of the lien, or if
requested by Lender, Jdesdsit with Lender cash or a sufficient corpgrate surety bond or oiher securily
satistactory to Lender in an/‘amount sufficient to discharge the lien é)lus an\r. costs and attorneys' fees or other
charges that could accruc as a.result of a foreciosure or sale under the lien, in any contest, Grantor shafl
defend itself and Lender and shall-satisly any adverse judgment before enforcement against the Property.
GlramoEj ‘shall name Lerder as-an additional obligee under any surety bond furnished in the comest
proceedings.

Evidence of Payment, Grantor shaii-unon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize(pe appropriate governmental official to deliver to Lender at any lime
a written statement of the taxes and assessmaenis against the Property.

Notice of Construction. Grantor siiall notify |.ender at I2ast lifteen (15) days before any work is commenced,
any services are furnished, or any materials are sapﬁ‘led to the Property, if any mechanic's lien, malariaimen's
iien, or other lien could be asseried on account ¢'.the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurancas salstactory to Lender that Grantor can and will pay the cost
of such improvements.

l'I;‘FIEPERT\’ DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and rmaintain-oolicies of fire insurance with standard
extended coverage endorsements on a replacement basis ‘or the full insurable value covering ali
Impravements on the Real Property in an amount sufficient to avoic-apptication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall'tc jvritten by such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Graner sl deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not b2-cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
hability tor tailure to giwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission i default of Grantor or any
other person. Should the Real Property at any lime become located in an area cesicnated by the Director of
the Federal Emer e&fg Management Agency as a sgegral flood hazard area, Grani% agrees o obtain and
maintain Federal Fl Insurance, o the exient such insurance is required by LenZer and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the toan, ¢ ine maximum fimit of
coverage that is available, whichever is iess.

Application of Proceeds. Grantor shall promé)tly notify Lender of any loss of damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Propeity, or the restaration and repair of the Propeny. |
Lender elects to apply the proceeds to resioration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Gramtor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the cepair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then la prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance &! the Indebtedness. If Lender holds any proceeds alier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
pravisions of this Morigage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. It Grantor fails to compl{ with any provision of this Mongage, or if any action or
groceeding is commenced that would materially affect Lender's interests in the F{roper?l, Lender on Grantor’s

ehalt may, but shail not be required to, take any action that Lender deems appropriate. Any amnount that Lender
expends in so doing wiil bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, a1 Lender's option, wili (a) be payabie on
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demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any
instaliment payments to become due durm;% gither (i) the term of any applicable insurance poficy or (i) the
remaining term of the Credit Agreement, or (c) be treated as a ballcon payment which will be due and payabie at
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided
lor in this pdragraph shall be in addition to any other rights or any remedies to which Lender may be enlitied on
account of the default, Ani{_such action by Lender shall not ba construed as curing the defaull so as to bar
Lender from any remady thal it otherwise would bave had.

&IA?HANT\'; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
aripags.

Title. Cranur warrants that:  (a) Grantor holda pood and marketablo title of rocord 10 tho Propanty in e

gimplo, frov and cloar of il flons dnd oncumbrancas athar than those sat torth in the Real Propaerty description

or in gny litle Insuranco walicy, e roport, or fingd tle opinion w6uad In tavor of, and acceplad by, Lendar in

I{:nuu. A (h) Grantor has tha tull right, powar, and authority 1o axecute mnd dolivor

gonnection with this Mor
this Morigage. 1o Lender.

Defense of Titie. Subject to the exception in the paragraph above, Grantor warranty and will forover defond
the title 10 the Pronerty against the lawlul ciaims of all persons. In the event any action or procesding is
commenced that qiestions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grants('s expense. Grantor may be the nominal party in such proceeding, but Lender shali be
entitled to participate i« ihe proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will ccliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit.such panicipation,

Compliance With Laws. Cuantor warrants thal the Property and Grantor's use of the Praperty complies with
all existing applicable laws, ordiances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relaling to condemnation of the Property are a pant of this Mortgage.

Application of Net Proceeds. ! all cr any part of the Property is condemned by entinent domain proceedings
or by any proceeding or purchase in iieu ¢! condemnation, Lender may at its eleclion require that all or any
Bortion of the net proceeds of the award re applied 1o the Indebtedness or the repair or resioration of the

roperty. The netl proceeds of the award-chall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is fled, Grantor shall promptly notity Lendar in writing, and
Grantor shall promptly take such steps as may oo necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceedico, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by crunse! of its own choice, and Grantor will deliver or
03}11‘.33 totpe delivered to Lender such instruments as may be requested by it from time to time to permit such
panicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME7AL AUTHORITIES. The following provisions

relating to governmental laxes, fees and charges are a part of this Mortgaga:

Current Taxes, Fees and Charges. Upon request by Lender, Crantor shall execute such documents in
addition to this Morngage and take whatever other action is requasta! by Lender to perfect and continue
Lender's lien on the Real Property. Grantor sha)l reimburse Lender for altaves, as described below, together
with all expenses incurred in recording, perfecting or continuing this Marigaze. including without limitation at
taxes, fees, documentary stamps, and other charges for recording or register.nganis Mortgage.

Taxes. The followin? shail constitute taxes to whick this section applies: {a) a specific tax upon this type of
Mqrtgaae or upon all or any part of the indebtedness secured by this Morigage; {2} & specific tax on Grantor
which Grantor is authorized or required to deduct fram payments on the Indebtednens sacured by this type of
Mortgage: (¢} a tax on this type of Mortgage chargeable against the Lender or tae polder of the Credil
Agreement; and {d) a specific tax on al! o any partion of the Indebtedness or on paymernis of principal and
intergst made by Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacled subsequent to-the date of this
Mortgage, this event shall have the same effect as an Event of Default (as detined below?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as Browded above in the Taxes and
:e[;s gection and deposits with Lender cash or a suficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part af this Mortgage.

Security Agreemenl. This instrument shail constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal praperty, and Lender shall have ali of the rights ol a secured party undes
the Uniform Cormmercial Code as amended from time o time.

Security Interest. Upon reguest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender's security interest In the Rents and
Personal Property. n addition to recording this Mortgage in the real property records. Lender may, at any
tima and without further authorization from Grantor, file executed counterparts. copies of reproductions of this
Morigage as a financing statement.  Grantor shall reimburse Lender tor all expenses incurred in perfecting of
continuing this security interest, Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
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Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
concerning the security interest granted by this Morigage may he chtained (sach as required by the Unitorm
Commercial Code), are as staled on the lrst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and
attorney~in-fact are a pan of this Morigage.

Further Assurancea. At any lime, and from time 1o time, upon reguest of Lender, Grantor will make, execule
and deliver, or will cause to be made, execuled or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and alt such mongn{ma. deads of trust,
necurly deeds, security agreements, financing stalomonts, conlinuation slatemonts, Inattuments of further
assuranco, codificates, and other documents as may, in the sale opinion of Lender, be necessary or desirable
in order (o elfectuato, complete, perfact, continue, or proserve Sa) the abligations of Grantor under the Credil
Agreement, 1his Mongage, and the Related Documents, and {b) the liens and securit% interesis created by this
Mortgage as ‘st and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohivited by law or agreed to the contrary by Lender in writtng, Grantor shall reimburse tender for all
costs and expersas incurred In conneclion with the matters referred to in this paragraph.

Attorney-in-Fac.. f.Grantor fails {0 do any of the things referred to in the preceding paragraph, Lender may
do so for and in_ine name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints tcnder as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
filing, recarding, and doing. all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters reteir2d to in the preceding paragraph.

FULL PERFORMANCE. |1 Gra:ior pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations amPos,ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfactorc of this Mortgage and suitable staternents of termination of any !gnancanq
statement on file evidencing Lender's secuiiiy interest in the Rents and the Personal Property. Grantor will pay, |
Permmed by applicable law, any reasor able termination fee as determined by Lender from time o time.  If,
owever, payment is made by Grantor, whet'@l voluntanl.}/ or olherwise, of b\{ guaranior or by any third parly, on
the Indebtedness and therealter Lender is furenuto remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any fedzrat or state bankruptcy law or faw for the relief of deblors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or () by reason of any sett’emi2nt or comprise of any ciaim made by Lender with any
claimant (including without limitation Grantor), the indebledness shall be considered unpaid for the purpose of
enforcement of this Mcrtgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigagz or of any note or other instrument Or agreement
gvidencing the Indebtedness and the Property will continue vo'sccure the amount repaid or recovered to the same
extent as if that amount never had been criginally receiveu by iender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the'inJebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitzic.an event of default ("Event of Defauit”)
under this Mortaage: (a) Granlor commits fraud or makes a material risrepresentation at any time in connection
with the credit fine account. This can include, for cxample, a false sigtcment about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor uoes not meet the re _aYment terms of
the credit line account. (CR Grantor’s acticn or inartion adversely affects the coirararal for the credit line account of
Lender’s rights in the collateral. This can include, for example, failure to maii‘ain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death ot all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permissicn, foreclosure by the halder ot
another fien, or the use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and et-any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, 1 addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Gran’ct to declare the
entire elgc{ebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to alf or aryr part of the Personal Property, Lender shall have alf the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granior, 1o take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net praceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property 0 make payments of rent or use fees directly to Lender, if the Renls are collected by
Lender, then Grantor nrevoclabiy designates Lender as Granlor's attorney-in-fact {0 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the cbligations for

&
5!
L
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o

which the payments are made, whether or not any proper grounds for the demand existed. Lender may ch

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right 10 be placed as monﬁagee in possession or 1o have a
receiver appainted to 1ake possession of all or any pan of the Property, with the power o prolecl and preserve
tha Propetty, to oparate the Property preceding foreclosure or sale, and io coliect the Rents from the Property

and apply the proceeds. over and above the cost of Ihe receivership, against the Indebtedness. The
martgagee in possession or receiver may serve without bond if permitted by law. Lender's right o the
appointment ol a receiver shall exist whether ar not the apparent value of the Propernty exceeds the

~J
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Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

;!hudgzlal F?raclosure. Lender may obtain a judicial decree foreciosing Granior's interest in all or any part of
e Property.

Deficlency Judgmenl. If permitted by applicable law, Lender may obtain a judgment for ary deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of the
righis provided in this section.

Other Hemedies. Landar ghall have all other rights and remedies provided in this Morigage or the Credit
Agraemenl or available at law or In eguily.

Sale of the Properly. To the extent permitied by applicable iaw, Grantor hereby waivas any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sall all or any pan
of the Praperty together or separately, in one sale or by separale sales. Lender shall be entitled to bid at any
public sale o:all or any ponion of the Property.

Notice ot Saie.-_Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Progerty or of the time after which anr private sale or other intended disposition of the Personal
Property is to ba raade. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposiior.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall nat
constilule a waiver of o: prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. “E'ection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election iu make expenditures or take action to perform an obligation of Grantor under thig
Morigage after failure ol Grantor ‘o nerform shall not affect Lender’s right to declare a default and exercise 18
remedies under this Morigage.

Altorneys' Fees; Expenses. It Londer insiiiutes any sult or action to enforce any of tha terms ol this
Mortgage, Lender shall be entitled to.recover such sum as the court may ad!udge reasonable as attorneys’
fees at trial and on any appeal. Whelhor ur.not any court action is Involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are nocassary at any time for the protection of i18 interest or the
enforcement of its rights shall became a par* o the Indebledness payable on demand and shail bear inlerest
from the date of expenditure until repaid at the ratc.provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, hewevar subject to any limits under applicable law. Lender's
attorneys' fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings Jmcludmg efforts to modify or vacate anry automatic stay or injunctiony), apreals and
any anticipated post-judgment collection services, tie-cost of searching records, obtaining title repors

(1nc|u,digg foreclosure reports), surveyors' reports, anu-appraisal lees, and title insurance, to the extent
ermitted by applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Monigage, including without fimitation anY
natice of default and any notice of sale to Grantor, shall be in writing. mav be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a natiora'y, recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States inail first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. -Any party may change its address
or notices under this Mortgage by giving formal written notice to the other paries. spec) m% that the purpase of
the nolice is to change the pary's address. Al copies of notices of foreciosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's aodress, as shown near ine toeqinnin of this Mortgage.
For notice purposes, Grantor agrees 1o keep Lender informed at alt times of Grantor's Zurr 2nt address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of tnic Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entrc understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of cr 2mendment 10 this

ongage shall be eHective unless given in writing and signed by the party or parties souglt 1o be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
lilinois. This Mortgage shall be governed by and construed in atcordance with the laws of the State of

Ilinois.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not 10 bew
used to interpret or define the provisions of this Mortigage.

Mer?er. There shall be no merger of the interest or estale created by this Mortgage with any other interest 08
estaie in the Property at any time held by or for the benefit of Lender in any capacity, without the wrilteny,

consent of Lender. &~

Severabili%. If a court of competent jurisdiction finds any provision of this Mongage to be invalid of
unenforceable as 10 any person or circumstance, such finding shall not render that provision invalid oe
unonforceablo as to any other parsons or circumstances. It feasible, any such offending provision shall b
doemed 1o Do modified to b within e limita of enJorceability or validity, however, if the alfending provision
cannol be 30 modibad, it shall bo stricken and all other provisiony of this Motgage (6 ali other respects shatl
remain valigd and enforceable.

Successors and Assigns. Subiject to the limitations stated in this Morigage aon transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure 1o the benefit of the parfies, their successors and assigns. f
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ownership of the Property becomes vested in a person ather than Grantor, Lender, without notica to Granior
may deal with Grantor's Successors with relerence 1o this Mortgage and the Indebledness by way of
forbearance ar extension without releasing Grantor from the obligations of this Martgage or liability under the

Indebtedness.
Time Ia of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stale of Iinois as 10 all Indebiedness secured by nis Mortgage.

Waivers and Consenis, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xgrcnsm%,any right shalil oPerate as a waiver of such right ar any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
cowrse of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantar's obligations as to any future transactions., Whenever consent by Lender is required in tnis Mongage,
the granting ov-cuch conaent by Lender in any inslance shalt not constitute continuing consent 10 subsequent

instances where 'such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR:

Mt s
© WALTER G. KESSEN

This Mortgage prepared by: LASALLE NORTHWEST NATIONAL dANK
4747 W. IRVING PARK ROAD
CHICAGO, iL. 60641

L5938ES6
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INDIVIDUAL ACKNOWLEDGME

“OFF ICIAL SEAL”

o . ., SHEILA R. TUCKER
STATE OF J}x Vgt I $ NOTARY PUBLIC, STATE OF ILINOIS
My Commission Cxpires 07113198 |

COUNTY OF “ it

6w b e

On this day before me, the undarsigned Notary Public, personally appeared WALTER G. KESSEN, to me known 1o
be the individua! described in and who executed the Mongage, and acknowledged that he or she signed the
Mortgage as his or_her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seat this Joiia day of 7| in 4. 1957
¢ { A
By )Q\..,’ i '_é ) V\{_Dm\___ Residing at

(3 \
Notary Public in and for tnz Sfate of\\l \_}_}J\AJ«L/“\_\

My commission expires ,] f] ﬁl

LASER PRO, Reg. U.S. Pal. & T.M. OHf.,, Var. 5.19a (c) 1995 CF| ProServices, Inc. Ali rights reserved.
(IL~-GO3 E3.19 KESSEN.LN L12.0VL]
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