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MORTGAGE

THIS MORTGAGE 1S DATED MAY 25, 1985, betwsar: Suzann Lorenzetti aiso known as Suzann Lorenzetil
Belglo and Fred Belglo, whose address is 1437 Cove:utry Court, Darlen, IL 80581 (referred 10 below as
"Grantor”); and Midwest Bank and Trust Company, whose acJdreas 18 1608 N. Harlem Ave., Eimwood Park, iL

60635 (referred 10 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortjagns, warrants, and conveys to Lender all
of Grantor's tight, title, and interest in and 10 the following described reai-property, together with all existing or
suhsequently erected or affixed buildings, improvements and fixtures; sl ccsements, nights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (including stect. in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real properly, facluding without limitation
ull minerals, oil, gus, geothermal and similur matters, located In Cook County, Ciate of lllinois (the "Real
Property”):
PARCEL 1: Unit 4133 together with its undivided percentage Interest In the common elements in -
Marina Towers Condominlum as delineated and defined in the Declartion recordad as doucment °
number 24238692, In part of Section 8 and 10, Township 38 North, Range 14, ‘Ecst of the Third
Principal Meridian, in Cook County, illinois. PARCEL 2: Easements appurtenant to and for the
benefit of Parcel 1 as set forth and defined In Dacument Number 24238691

The Real Property or Its address is commonly known as 300 North State Street Unit 4133, Chicago, IL 60810
The Real Property tax identification number is 17 09 410 014 1742,

This Mortgage prepared by:

Grantor presently assigns 10 Lender alt of Grantor’s right, title, and interest in and to all leases of the Propesty and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercisl Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code.  All references to dollar amounts shall mean amounts in lawful meney of the United States of America.

Credit Agreement. The words "Credit Agreenient” mean the revolving line of credit agreement dated May 23,
1995, between Lender and Grantor with a credit fimit of $57,200.00, together with all renewals of, extensions
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of, nxslifications of, refinancings of, comsolidations of, und substitutions for the Credit Agreoment,  The
nwturity date of this Mortgags s Muy 31, 2000, The interest rute under the Credit Agreement is » variable
interest rute bused upon an index. The index currently is 9.000% per annum. The inlerest rats Lo bo spplied
to the outstanding wecount bulunce shall be ot u rate 1,500 percentago poinls above the index, subject
however to the following maximum rate.  Under no circumswnces shall the intorest rate be more than the
fesser of 18,000% per annum or the maximum rute allowed by applicable law.

Existing Indebtedness. The words "Existing Indebledness” mean the indebtednesy described below in the
Existing Inlchledness section of this Morigage.

Grantor. The word “Geantor” mosns Suzann Lorenzetltl also known as Suzann Lorenzett! Bailgio and Fred
Belglo. The Urantor is the mortgagor under this Mortgage.

Guarantor, e word "Cuarsntor” means undd includes without limitation each and all of the guaranlors,
sureties, and accomanodation parties in connection with the Indebtedness.

Improvemenis. _“'he’ word *lmprovements” means and includes without limitation all existing and future
improvoments, Tixtures, huildings, Mructures, mobile homes atfixed on the Real Property, fucilities, wdditions,
replacements and other constzantion on the Real Property,

Indebtedness. The word “Indebredness” means all principal and intereat payable under the Credit Agreement

and any amounts expended or advericid by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce abligations of Gruiter under this Mortgage, together with interest on tuch amounts a5

provided in this Mortgage, Specificahy. without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amount vrich Lender has prosently advanced to Grantor under the Credit
Agreement, but also any future amouiis which Lender may advance to Grantor under the Credit
Agreement within twenty {20) years from tha dric of this Mortgage to the same exten! as if such future
advance were made as of the date of the exacution of this Mortgage. The revolving line of credit
obligates Lender 1o make advances to Grantor so jung as Grantor complies with all the terme of the
Credit Agresment and Related Documents. Such advarias may be made, repald, and remade from time
to time, subject to the limitation that the total outstanding halance owing at any one time, not Including
finance charges on such balance at a fixed or varlable ratc or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts e.penf'ad or advanced as provided in this
paragraph, shall no! exceed the Credit Limit as provided in the Crogit Agreement. It is the Intention of
Grantor and Lender that this Mortgage secures the balance outstandl:ig under the Credit Agreement from
time to time from zaro up o the Cradit Limit as provided above and any intzrmediate balance. At no time
shall the princlpal amount of Indebtedness secured by the Morigage, nut Including sume advanced 1o
protect the security of the Mortgage, exceed $57,200.00.

Lender. The word "Lender® means Midwest Bank and Trust Company, its successors ard tasigns. The

Lender is the mortgagee under this Mortgage.

Morigage. The word *Mortgage" means this Mortgage between Grantor and Lender, and inciuses) without
limitation afl assignments and secunty inferest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafler owned by Grunior, and now or hereafler attached or affixed to the Real
Property; together with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without Jimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grunt of Mortgage” section,

Related Documents. The words *Related Docuaients™ mean and include without limitation all promisscry
notex,  credit sgroctients,  loan agrooments, covicommentd agreoments, guarnlies, securily agroements,
mortguges, decds of trust, and all other instruments, ngroeements and documents, whether now or hereuiter
existing, executed in comnection with the lndebtedness.
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Rents. The word “Rents” meuns all present and fiiure rents, revenues, income, issues, royaities, profits, and
uther benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE FXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Tixcopt as otherwise pruvided in this Mortguge, Grantor shall pey to Loader all
amounts secured by this Martgage as thoy becomo due, and shull strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND *dAINTENANCE OF THE PROPERTY. Gruntor agrees that Grantor's possession and use of
the Property shall be goviried by the following provisions:
Possession and Jse < Until in default, Grantor may remain in possession and control of and operate and
munage the Property and co'z;t the Renls fro.n the Property.
Duty to Maintaln. Grantor ahuil maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and msintenance Geressiny 10 preserve ils value,
Hazardous Substances. The (rris “hazardous waste,” “huzarduus substance,” “disposal,” “release,” and
"threatened release,” as used in this Mongsge, shall have the same meanings asy sel forth in the
Comprehensive Environmental Response, Cumpensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seelion 9601, ef sed. (“CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
90499 ["SARA"), tH\c Huzardous Materiuls Croasportntion: Act, 49 U,S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 US.Cosechion 6901, el m!.. or other applicable stato or Federal laws,
rudes, or regulitions adopled pursuant to any of sie toregoing. The terms “huzardaus wuste® und “huzardous
substanee” shall also inc{udu. without limitation, petrolenm und petrolesm h&-prodpcts or any fraction thereof
and ashestos.  Grantor represents and warnnts to Lender k() During the period of Grantor's ownership

of the Property, there has been no use, generation, sapufuciure, storuge, (reatment, disposal, release or

threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to betivve that Vier: has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generuuon, manufacture, storage, ireatment, disposal,
refease, or threatened release of any huzirdous waste or substance v, under, about or Irom the Property by
any pricr owners or occupants of the Pruper:‘y ot (I[:x) uny actual ¢r ‘breatened litigation or claims of any Kind
by any person relating 10 such matters; and  (c) Excepl as previously disclo to and acknowled by
Lender in writing, (i) feither Grantor nor any tenant, contractor, agent ¢f other authorized user of the Property
shal use, generate, manufacture, store, treal, dispose of, or release any bazredous waste or substance on,
under, about or from the Propert;lf and (ii? any such activity shall’ be cCnducted in compliance with all
applicuble federal, state, and local laws, regulations and ordinances, including viibout limitation those laws,
regulations, and ordinances describod above. Grantor authorizes Lender and its Zgents 10 enter upon the
Property lo muke such inspections and tests, at Cruntor’s cxpense, as Lender nsy deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspaclions ot tesis made by
Lender shall be for Lender's purposes only and shall not be construed 1o create any resporasivility or lisbility
on the part of Lender to Grantor or to any other person, The representations and warraniics coatrined herein
are based on Grantor's due diligence in investigating the Property for hazardous waste vad-bazardous
substances. Gruntor hereby {a) releases and waives any future claims against Lender for/ipdemnity or
contribution in the event Grantor becomes lisble for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender aguingt any and all cleims, losses, lisbilities, domages,
penalties, and expenses which Lender may directly or indirectly sustaia or suffer resu]tmg from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release oceurring prios to Grantor’s ownerstup or interest in the Property, whether or nol
the same was or should have been known to Grantor. The provisions of this section ot the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction acd
reconveyance of the lien of this Mortgage and shall not be uffected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shaii rot cause, conduct or permit any nuisance nor commil, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will mot remove, or grant lo any other party the’ right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantur shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, lender may
require Grantor to moke arrangements satisfactory to Lender to replace "such Improvements with
laprovements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasopable (imes to attend 0 Lender's interests and to inspect the Property for pusposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or herenlter in wffect, of alf governmental suthoritics spplicably 1 the use or occupmicy of the
Property. Orantor may conlest in good fuith any such law, ordinance, or rogulation and withhold camplisnco
during any procecding, including wpproprinte uppeals, so log as Granlor hus notified Lender in wnling prior to
doing 30 und # long ax, i Lender's sole opimion, Lender's interesls in the Property are not jeoperdized.
Lender may napire Crantor Lo post adequate secunty o 8 sussty hond, reasonsbly salisfactory to”Lender, W

protect Leador's interest,

Duty to Protect. Grantor agrees neither fo sbundon nor leave unattended the Property.  Grantor shall do al)
other ucts, in addition to those Bets set forth above in this section, which fromn the charucter and use of the

Property are reasonshly necessary to protect wnd preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dsclare immediately due und payable all
sums secured by this Moertgage upon the sale or transfer, without the Lender's prior written consent, of ull or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any ripht, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
interest with 4 term yrewler than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficin) interest in or 20 #ay land trust holding title to the Reat Property, or by any other method of conveyance
of Real Property interest. (1uny Grantor is u corporation, purlnership or limited lighility company, transfer also
inchudes any change in ownersaip af more than twenty-five percent (23 %) of the voting stock, partneeship inlerests
or limited linbility compiay intere s, a8 the cuse nwy be, of Grantor. However, this oplion shall not be exercised
by Lender if kuch excroise i prohibited by federad luw or 1y Nhinois law.
TAXES AND LIENS. The following provisions relsting to the laxes wnd liens on the Proporty sre & part of this
Moriguge,
Payment. Grantor shall pay when die @nd in all events prior lo delinquency) all taxes, pa roll laxes, specik)
laxes, assessmienls, waler charges and seweraecvice charges levied sgainst or on sccount o the Property,
and shall péy when due all claims for work duns” on or for services rendered or material furnished (0 the
Property.  Grantor shall maintain the Pro,})‘cnr fiezof all fiens having priority over or equal lo the inlerest of
Lender under this Mortgage, except for the fien of tacs and agsessments not due, exceéal for the Existing
Indebtedness referred 1o below, and except as otherwise pruvided in the following paragraph,

Right To Contest. Grantor may withhold payment of £ny tax, assessment, or claim in connection with 8 good
faith dispute over the obligation to pay, so long as Lender's tateest in the Property is not jeopardized. If & lien
arises or is filed s a resull of nonpayment, Grantor shall winiiy fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days ufter Gruntor has notice of £ae filing, securd the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or u sufficiert ‘orporute surety bond ar other security
satisfuctory to Lender in an amouat sufficient 10 dischurge the lien-pius any costs and attorneys® fees or other
charges that could accrue as a result of a foreclosurs or sale under the lier., In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judﬁmenl before_enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety ond fumished in the contest
proceedings.

Evidence of Paymen!. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authonze the appropriate iovammenwl official to delive o Leader at any time

g written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shull notify Lender at leust fifieen (15) days before a1y vork is commenced,
any services are fumnished, or any materials are supplicd to tha Property, if any mechanic’s e, materielmen’s
lien, or other lien could be asserted on sccount ol the work, services, or materials, Grantor wiil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will ray. the cost

of such improvements.

&HOPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are  part of this
orlgage.
Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard
extended coverage endorsemenis on a8 replacement basis for the full insurable value covering all

Improvements on the Real Property in an amount sufficient to avoid a%;:licat_ion of any coinsurance clause, and
with & standard mortgagee clause tn favor of Lender. Policies shall be written by such insurance companies

and in such form as may be reasonably agccsz!a.b!c to Lender. Grantor shall deliver to Lender certificates of -
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a ard
minimum oi ten (10) days’ prior written notice to Lender and nol containing any disclaimer of the insurer's <
Jiability for failure to give such notice. Each insurance policy also saal) include an’endorsement providing that O
coverage in favor of Lender will not be impaired in any way by a;(;ly ect, omission or defavit of Grantor or any N
other person.  Should the Real Property at any lime become located in an area designated by the Director of -
the Federal Emcr%cncy Management Agency as a special flood hazard area, Grantor agreés to oblain and Y
auintain Federa! Flood Insurance, to the extent such insurance is required by Lender and is or becomes :f

avatlable, for (he term of the Joan and for the full unpaid principal balance of the loan, or the maximum limit of
voverngo that i avidablo, whichever 18 Jess.

Application ot Proceeds. Grantor shall promptly sutily Lender of any loss ur damage 1o the Property. Lender
may make proof of loss if Grantor fuils to do so within fiftsen (15) days of the casualty. Wgcel.hcr or not

Lender’s security is impaired, Lender may, at its election, app&y the ‘proceeds to the reduction of the
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Indebtedness, payment of any lien affecting the Property, or the restorstion and repair of the Property. If
Lender elects to apply the proeseds to restoration and sepair, Grantor shull repair or replace the damaged or
destroyed improvements in & manner satisfuctory to Lender.  Lender shall, upon satisfuctory proof of such
expenditure, pay or reimburse Grantor trom the proceeds for the reasonuble cost of repair uf restoration if
Granlor is not i defuult hereunder, Any provecds which have nol been disbursed within 18 days aiter their
receipt and which Lender has not commitied to the sepair or restorstion of the Property shall be used first to
puy any smount uwa::F to Lender under this Mortgage, then to prepay accrued interest, and the romainder, if
uny, shull be upFlr to the principal bulance of the Indebledness. If Lender holds any proceeds aftor
payment in {ull of the Indebtedness, such proceeds shall be puid ta Grantor,

Unexplred Insurance at Sale. Any mu}ynml nsurunca shall inure (o tho benefit of, and pusa to, ihe
prchusse ol the Fropenty coversl hy thie Mortguge at any truston’s sale o5 other wale frchd andr the
povisnns of this Mortgage, or #l wny horedlosuee sale of s Property

Compliance with Exleting indebtedness, Durng the perivd in which any Bxisting Indeblednosa described
below is in v, complinnee with the insurance provisions contained in the instrument evidencing such
Existing Incet=dness shull constitute compliance with the insurance provisions under this Mortgage, W the
extent complianze with the terms of this Murtgage would constitute a duplication of insurance requirement. 1f
any proceeds from he insurance become payable on loss, the provisions in this MortFage for division of
toceeds shull appty oaly to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LERDF{. [f Grantor tuils to comply with an{)e‘swvisiog of this Morguge, including any
obligation lo maintain Existing Jidzbtedness in good standing ss required below, or if any action or I?roceedmg is
commenced that would matertaliy =fiect Lender’s interests in the Properly, Lender on Grantor's be alf may, but
shall not be required to, take any actiea that Lender deems :i{)prupriale. Any amount that Lender expends in 0
doing will bear interest at the rate charpa! under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, st Lender's option, will (a) be payable on demand, (b)
be ndded 1o the Balance of the credit lin: and be wpportioned among and be payable with any instaliment
puyments to become due during either (i) the term of any applicable insurance policy or (ii) the reinaining term of
the Credit Agrecment, or (¢} be treated as 4 Falloon pnyment which will ‘e due and paysble at the Credit
Agreement’s maturity. This Mortgugoe also will sccuro puyment of these amounts.  The rights provided for in this
parugraph shall be in sddition 1o any uther rights vt rey-remedies 1o which Lender may be enitiedd on account of
the defuult. Any such uction h{l Lender shall not he constpeu) us curing the default 5o »s to bar Lender from any
remedy that it otherwise would have had.
gARRANTY; DEFENSE OF TITLE. The following provisiuns relating te ownership of the Property are a part of this
ortgage,
Title. Gruntor warrants that: (a) Grantor holds good and”rarietable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thas cet forth in the Real Properly description
or in the Exisling Indebtedness section below or in any litle insuiarce hFolwy. title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with Gus Moe=tgage, and (b)) Grantor hus the full
tight, power, and authority to execute and deliver this Mortgege to Lendor.

Detense of Title. Subject to the exception in the paragraph above, Gruntor-warrants and will forever defend
the title to the Property ugainst the lawlul clims of afl persons. 'In the “ven’ any action or procesding is
commenced that questions Grantor's title or the interest of Lender under this Miortzage, Grantor shall defend
the action at Gruntor’s cﬂ])ense. Grantor may be the nominal purty in such procezding, but Leader shall be
entitled to participate in the proceeding and o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as J.onder may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Gruntor's use of the Proreric complies with
all existing applicable laws, ordinances, and regulations of governtmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness  (thc, "Existing
Indebledness") are a part of this Morigage.
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior lo an
existing lien. Gruntor cxpressly covenants and airees 10 pay, or see to the payment of, the Existing
Indebtedness and to prevent any defuult on such indebtedness, any default under the instruments evidencing
such indebiedness, or any defauit under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any akvdretmcnl with the holder of any morigage, deed of trust, or
other security agreement which has priority over this nr(gaﬁb which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender.  Grantor shall neither request nor accept
any future advances under any such security agreement without the prior wrilten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property sre a part of this Mortgage.

Application of Net Proceeds. If all or any part uf the Property is condemned by eminent domain proceadings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceedds of the award be a‘{,plled to the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, nnd attorneys' fees incurnd by Lender in connection with the condemnation.

Procaadln?s. If uny proceeding in condemnation is filed, Grantor shall promptly potify Lender in writing, and
Grantor shall gompt y take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
procesding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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cuso to bo ddelivered to Londer such inatruments us iy bo requostod by it from lime W time to permit such
prticipaiion.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folluwing proviions

relating to govermmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon ruquest by Lender, Grantor shall execute such documents in
addition to this Morigage and take whalever other action” is requested by Lender to perfect and continue
Lender's lien on the Real Property. Gruntor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and ather charges for recording or registenng this Morigage.

Taxes. The following shall constitute taxes to which this section npg’llics: (a) & specific tax upon this type of
Mortyage or upon all of any part of the Indebledness secured hy this Mongage; (b) 8 specific tax on Grantor
which Grantor 15 authorized or required 10 deduct from pryments on the Indebtedness secured by this type of
Morlgage; (<) a tax on this type of Mortgage churgeable agninst the Lender or the holder of the Credit
Agreement; #ad, (d) 8 specific fax on all or any portion of the Indebtedness or on puyments of principal wnd
inferest maue vy Crantor,

Subsequent Trxes. I any tax to which this section applies is enacted subsequent to the dale of this

Mortgage, this evzir shall have the same eftect as an Event of Default (as defined below), and Lender muy

exercise any or all of ate availuble remedies for un Event of Defaolt us provided below unless Grantor either

(w) pays the tax bofora W becomes delinguent, or (b contests the tax w: provided sbuve in.the Tuxes and
xeﬂs »:]uc(iun and deposite with Lender cash or a sufficient corporate suroty bond or other security satisfuctory

to Lender.

SECURITY AGREEMENT; FisANCING STATEMENTS. The fullowing provisions relating to this Morigage us a
security agreement are u part of this Nor.grge.

Security Agreement. This instrument-chall constitute a security agreement Lo the exient any of the Proscrty
constitutes fixtures or other personal propert . amd Lender shall have alf of the rights of a secured party under
the Uniform Commercial Code as amenacd fom ime (o Ume.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to pertest amd continue Lender's security interest in the Rents and
Personal Property.  In addifion to secording this Mortgage in the real property records, Lender may, at any
time and without turther suthurization from Grantor, file sxecuted counterpunts, copies or nlaar;xluclums. of this
Mortgage us a financing statement, Grantor shall retuburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor thal} assemble the Personal Property in a manner and
al & place reasonably convenient to Grantor and Lender aud-inske it available to Lender within three (3) duys
after receipt of writien demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) und Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be cotzined (each as required by the Uniform
Commercial Code), are as stated on the first page of th:s Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicus relating to further assurances end

attorney-in-fact are u part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request oi Léndor, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lzudor's designee, and when
rctﬁucstcd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case nay be, at such times
and in such offices and places as Lender may deem appropriste, any and all such mengages, deeds of trust,
securily deeds, security agreements, financing statements, continuation statements, ins'aunienis of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessury.or desirable
in order to vffectuate, complete, perfect, continue, or preserve (a) the obligatiens of Granior urder the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and securiﬂ{ interests created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohin‘ed by law or
agreed to the contrary | K Lender in writing, Grantor shell reimburse Lender for ali costs airl expenses
incurred in connection with the matiers referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ell other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage und suitable statements of termination of any financing
statement on lile evidencing Lender's security interest in the Rents and the Personal Proper?’. Grantor will pay, 1f
germmcd by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

the Indebtedness and thereafier Lender is forced to remit the amount of that payment {a) to Grantor's trustee in

bankruptey or to any similar person under unr tederal or state bankruptcy law or law for the relief of debtors, (b)
by reasen of wny judgment, deeree or onder of uny court or aduunistrative body having junsdicticn over Lender of
any of Lender's property, vr (¢} by reason of any settlement or comprise of any clam mads b‘y Lender with an
claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or sgreement
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ovidencing e Indebtedness und the Progerty will continte 10 secure the amount repuid or recavored t the sume
extent s if that amount never had been originally receved h{ Lender, and Grantor shall be bound by any
judgment, deeree, order, settlemnent or compronise relsting to the Indebtedness or to this Montgage.

DEFAULT. Luch of the following, at the option of Lender, shall constitute an event of default ("Event of Delault™)
under Y Mortgage:  (n) Grantor commils fraud o5 makes 8 malerial misrepresentation al any lime in connection
with the credit !iinu account.  This can include, for example, u false stslement about Grantor’s income, sasets,
finbilitics, or uny other aspects of Gruntor's finsocial condition,  (b) Grantor doos not meet the repayment terma of
the credit ling uccount. (U?Enum)r'u setion or inaction ndversely abfects the collutersl for the cred rine account or
Londor's rights in the collstersl.  This can indlude, for nxmupﬁs, fuiluro to mmintain requingd insurance, waste or
deatructive use of the dwelling, fuilire o pay taxes, death of ull persons lisble on the account, transfor of title or
wile of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosurs by the holder of
unither lien, of the use of funds or the dwelling for prohibited purpaoscs,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an& Event of Defuult und &t any time thorsafler,
Lender, ut its optiza, may exerciso any ono or giore of the following rights und romedics, in addition to any other

rights or remedics peovided by law:

Accelerate Incekiadness. Lender shall huve the right ut its option without notice 1o Grantor to declure the
entire Indebtedness ivmediately due and payable, including uny prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wil wspect to all or wiy part of the Personsl Pruperty, Lender shall have all the rights and
remedics of a secured party urder the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, including amovzts pust due wnd unpuid, and apply the net proceeds, over and above
Lender's costs, against the Fndchtr.dms'x In furtherance of this ri%ht, Lender may require any tenant or other
user of the Properly to muke payments of renl or use fees directly to Lender. 1f the Rents are collected by
Lender, then Graator irrevocubly desipnates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender i7 response to Lender's demand shall satisfy the obligations for
which the payments ure made, whether or ne< snv proper grounds for the demand existed. nder may
exercise 188 rights under this subparagraph either-in aerson, by agent, or through a receiver,

Mortgagee in Possession. Lender shull have the rigin to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Propert precedmﬁ oreclosuiy or sale, and to collect the Rents from the Property
and apply ‘the proceeds. over and above the cost of the deceivership, against the Indebledness. The
mortgagee in possession or receiver muy serve withoul bind if permitied by law. Lender's right to the
appointment of a receiver shall exist whether or not the aprarent value of the Property exceeds the
Indebtedness by a substuntial amount. Employment by Lender shal’ not disqualify a person from serving as a

receiver,

Judicial Foreclosure. Lender nay obtain 8 judicial decree foreclosing Grantor's interest in all or any pant of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtair, & judgment for eny deficiency
remaining in the Indebtedness due to Lender after application of all amounts receives from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have afl other rights and remedies provided in this, Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the vxtent permitled by applicable law, Grantor hereby waives =a:-and all right to
have the property marshulled. [n exercising its rights and remedies, Lender shall be free lo sell o' ¢r any pant

of the Property together or separately, in one sale or by separate sales. Lender shall be entitled t4 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public tuie of the
Personal Preperty ar of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Electlon of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute & waiver of or preliudqce the party’s rights otherwise to demand strict compliance with thet provision

or any other provision. ~Eleclion by Lender to pursue any remedy shall not exclude pumsuit of nny other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortguge after failure of Grantor to perform shall not affect Lender’s righl to declare a default and exercise its
remedies under this Mortguge.

Attorneys' Fees; Expenses. [f Lender instilutes any suit or aclion to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Leader's opinion are necessary st any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Ex coversd

by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuil, including attomeys' fees for
bankruptey proceedings {including efforts to modify or vacale any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining litle reports
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(uulmlmr Foreclimure sopurtn), muvoyore’ coports, aikd appriisal foos, and title insurence, 1o the oxtent
Iwmulh-« by applicable luw.  Grador wiwa wall pay any court contr, in wehilition 10 all athor sumn provided by
AW,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nutice under this Mortgnge, including without limitation any
notice of defimflt and any notice of sife {0 Uetor, shall be ia weiting, may bo bo senl by wlofucwimilis, aml sha)l
bo effective when setuslly delivered, or when deposited with o sationafly recognized” overnight courior, or, if
mailed, shall be deemed effective when deposited i the United States mail first cluss, registered mail, postage
Frcpnid, directed to the addresses shown near the bepinning of this Mortgage.  Any parly may change ity addresa

or notices under this Mortguge by ﬁwmg formal wrilten notice to the other parties, u&wilyms that the purpose of
the potice is to change the purty's address.  All copies of notices of foreclosure from the holder of any lien which
has prionty over this Mortguge shall be sent to Lender's address, as shown near the beginnillﬁ of this Mortgage.
For notice purposes, Grantor agrees to keep Lender snformed at all times of Grantor's current address.

ASSOCIATION OF UNIT QWNERS. The following provisions upply if the Real Property has been submitted to unit
ownership law or siniilar law for the establishment of condominiums or coopentive ownership of the Real Property:
Power of Aftorray. Grantor grants da irrevocsble pawer of attoravy lo Lender 10 vole in s discretion on any
watter that may ‘oz, before the association of unit owners.  Lender shall have the right Lo exercise this power
of altorney unfly wits: Z2tault by Grantor; however, Lender may decline to exercise this power as it secs fit.

Ingurance. The insuckics as required ubove nuy be carried by the association of unit owners on Grantor's
behalf, and the procecds ofeuch insurance may be paid to the association of unit ownors for the purpose of
E.;pa(jring or reconstructing (e Property.  1f not sa used by the associution, such proceeds shall be paid to
nder.
Compliance with Regulations =i Association, Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Peel Property to unit ownership, by the bylaws of the association of unit
owners, or by any rules or regulatiuns thercunder. If Grantor's interest in the Real ProYer?r is a leasehold
interest and such property has been subnitted o unit ownership, Grantor shall perform all of the obligations
imposed on Grantor by the lease of the Reel Property from ils owner.

MISCELLANEQUS PROVISIONS. The followiig iniscelluncous provisions are a part of this Morgage:

Amendments. This Mortgage, together with sy Pslated Documents, constitutes the entire understanding and
agreement of the parties as o the matters set fortl, in this Mortgage. No alleration of or amendment to this

ortﬁage shall be effective unless given in wniling ani signed by the party or parties sought to be charged or
hound by the alteration or amendment.

Applicable Law. This Morigage has been deliverod tr Lender and eccepted by Lender In the State of
llinols. This Mortgage shall be governed by and conznied in accordance with the laws of the State of

Hlinois.
Captlon HeadIngs. Caption headings in this Moriguge are for convericice purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this MM atgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in a1 capacity, without the wrilten
consent of Lender.

Multiple Partles. All obligations of Grantor under this Mortgage shall be joint und ssveral, and all references
to Grantor shall mean each and every Grantor. This means that each of the peisons signing below is
responsible for all obligations in this Mortgage.

Sevarability, If a court of competent jurisdiction finds any glrovisian of this Morteip: 1o be invalid or
unenforceable #s lo any person or circumstance, such finding shall not render that previswn invalid or
unenforceable as 10 uny other persans or circumstances, If feusible, any such offending provisiza shall
deemed to be modified to be within the limits of enforceability or validity; however, it the offending provision
cannot be so modified, it shall be stricken und ull other provisions of this Mortgage in ail other repe-ts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Moﬂgaﬁ.‘e on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownershxi) of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indchtedness by wa of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time i3 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereh)i releases and waives all rights and benefils of the
homestead exemnption laws of the State of Illinois as to sll Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to huve waived any rights under this Morgage (or under
the Related Documents) unless suck waiver is in wriling and signed by Lender. No delay or omiesion on the
part of Lender in exercising any right shall opemie as 8 waiver of such right vr any cther right. A waiver by
any parly of a provision of this Mortpage shall not constitite a waiver of or prejudice the party's right otherwise
to demmnd strict comphance with that provision or any other provision,  No prior waiver by Lender, gor any
course of deeling beoween Lender and Grunter, shall constitute a waiver of any of Lender's rights or any of
Grantor’s obliﬁauons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
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instunces whero such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TG ITS TERMS.

GRANTO}(’
ol ".I oy 'l:‘w

INDIVIDUAL ACKNOWLEDGMENT

Ao
W

b A

GOFFICIAL SEALY

ST _}‘[( / L u ) Gheiia ROVirmaso
/| | yss Notary 2ubtiz, Stie of tincis

My Commlssivn Tnpines [eg 15,1998

COUNTY OF l [ £ ) U‘W#’ﬁm""“"ww P 7 I

On this day before me, the undersigned Notary Public, pursonully uppeared Suzann Lorenzett] aiso known as
Suzann Lorenzettl Belglo and Fred Belglo, to me knownto b the individuals described in and who executed the
Mortgage, and acknov:ledged that they signed the Mortgage as their{re and voluntary act and deed, for the uses

and purposes therein mentioned.

Glven unger my hand jn jfﬂclal seal this . ,3 ﬂk day ot & Z

By/"dj L &i b& e Residing at —
Notary Public In and for the State of uﬂ[i XLk
My commisslon expires @f_@ / d-’, / //{;f

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CF! ProServices, Inc. All rights resrvio
[IL-G03 BELGIO.LN L2.0VL]
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