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MORTGAGE ook 260

THIS MORTGAGE ("Securily Instrument®) is given an June 5, 1995 . The mortgagor is
Sebastian Monasterc and Dawn Mossman, both single, never warrled

{"Borrower”). This Security Instrumen 's piven to Spring Mortgage Corporation
, which ls organized and
existing under the laws of Tae - STATE OF ILLINOIS , and whose address Is

3101 West Jefferson Street, Joliev, fiv 60435
(‘Lender”). Borrower awes Lender the principal sum of One Hundred Twenty Eight Thousand

Joltars and no/100 DoNars
(US. $128,000.00 ). This debt is evidenced wy Borrower's note dated the same dale as this
Security tnstrument {"Note"), which provides for monthly pavinonts, with the full debt, it not paid eanler, due
and payable on July 1, 2025 . This Securiy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, aro all renewals, extensions and modifications
of the Note; (b} the payment of all ather sums, with interest, advinced.under paragraph 7 to protect the
security of this Security Instrument; and (c} the performance of Burmwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower Coas hereby morigage, grant and
convey to Lender the following described propenty located in  Cook ‘

County, Illinoié:
Lot 26 (except the West €1 feet thereof} and the West 28 feet.of Lot 27 in
Block 4 in George L. Nixon and Company’s Howard Lincoln and Cicere Subdivision
in the Scuth Fast 1/4 of Section 28, Township 41 North, Range 12 fast of the
Third Principal Meridian, in ook County, I1linois
{

AFTORNZY D THLE MR NTY FUND, 1MC.

LRRINLGE

which has the address of 4835 W Fargo
[STREET)

Winois 80077 ("Property Address”);
{ZIP CODE)
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TOGETHER WITH all the Improvemants now or hereafter erected on the propery, and all sasements,
aphurtenances, and tixtures now or hergafter a part of the property. All raplacements and additions shall
ariso ‘t:m covered by this Sacurlty Ingtrument. All of the foragoing I8 refarred {0 in this Security instrument as
the "Property.”

BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby convayed and has the
right to mongage, gramt and convey the Proparty and that the Propeny ls unencumbered, oxcept for
ancumbrances of rocord. Borrowar warrants and will detend generally the title to the Property agalinst all
clolrs and domands, subjoct to any encumbrances of record

THIS SECURITY INSTHUMENT combines uniform covenants for national use and non-uniform
covenatts with imited varlations by Jurladiction to congtitite a unitorm sacurlty Instrument covering real
proporty.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment G "rincipal and Interest; Prepayment and Late Charges, Borrower shall promptly
pay when due the princizal of and interest an the debt evidenced by the Note and any prepayment and late
charges due under the Nute.

2, Funds for Taxes and ynsurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay 1o Lender oivinis day monthly payments are due under the Note, until the Note s paid In
tull, a sum ("Funds®} for: (a) yearly taxos and assessments which may attaln pricrity over this Security
Instrument as a tien on the Property; (b) yearly leasehold payments ar ground rents on the Froperty, It any,
{c) yoarly hazard or propenty insurance pramiums; (d) yearly flood insurance premiums, If any; {a) yearly
morgage insurance pramiums, i any; and (f) 2iny sums payabie by Botrower 10 Lender, In accordance with
the provisions ot paragraph 8, in lieu of the sayment of marigage Insurance premiums. These items are
called "Escrow tems." Lender may, at any time, coiiect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally refated mortgage loan may require for Borrower's escrow
account under the tederal Real Estate Settlement Procedures Act of 1974 as amended from time 10 time, 12
US.C. § 2601 et seqg. ("RESPA"), unless another law that 2pplies to the Funds sets a lesser amount. if 50,
Lender may, at any ltime, coilect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis oi Cuirent data and reasonable estimates of
expenditures of future Escrow items or otherwise in accordance with applicable taw.

The Funds shaill be held in an Institution whose deposit; ars. insured by a federal agency,
instrumentality, or entity (inctuding Lender, i Lender is such an instiiu”on) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items. Lender mey ot charge Borrower for holding
and applying the Funds, annuatly analyzing the escrow account, or veriiyina the Escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reperting service used by Lender in connection with this toan, unless applicable lav provides otherwise.
Unless an agreement is made or applicable law requires interest 1o be paid, Lender shaltn%: be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree ir wiiting, however,
thal interest shall be paid on the Funds. Lender shall give to Borrower, without che:cc, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for whict.a22h debit to
the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security
instrumaent.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account ta Borrower for the excess Funds in accordance with the requirements of applicabla law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow tems when due, Lender
may so notify Borrower in writing, and, In such case Borrower shall pay to Lendsr the amount necessary to
make up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly paymenls,
at Lender's sole discretion.
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Upot payment in tull of all sums secured by this Securly Inatrumant, Lander shall promialy refund to
Borrower any Funds heid by Lender. If, undar paragraph 21, Lender shall acqulre or el the Propenty,
Lender, prior to tha acquisition or sale of the Proparty, shall apply any Funds held by Lender at the tima of
acqulsition or sale as a credit against the sums sacured by this Secutlty Instrumont,

3. Application of Payments. Unlass applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
secand, 10 amournls payable under paragraph 2; third, to Interest duse; fourth, 10 princlpal due; and last, lo
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions
attributatie 1o the Property which ray attain priority over this Sacurity Instrument, and leasehold payments
ar ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pald Ivthacmanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly-iinist to Lender all notlces of amounts 1o be paid under this paragraph. It Borrower makes
these paymonts dinctly, Borrower shall promptly furnish to Lender recelpls avidencing the payments.

Borrower shall piot=plly discharge any flen which has priorily over this Security instrument unless
Borrower: (a) agrees in w.iting to the payment of the obligation secured by the lien In a mianner acceplabie
ta Lender; (b) contests in gnod faith the tien by, or defends against enforcement of the lien In, legat
proceedings which in the Lendac's opinion operate to prevent the enforcement of the lien; or (¢} secures
from the holder of the lien an’agreement satisfactory to Lender subordinating the lien to this Securlty
irstrument. if Lender determines thiat any part of the Property is subject to a lien which may attain priority
over this Security instrumant, Lender ria give Borrower a notice identitying the lien. Barrower shall satisty
the lien or take one or more of the acticre sat forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Bo'rower shall keep the improvements now existing ar hereafter
erected on the Propeny insured against loss by /ire, hazards included within the term "extended covarage®
and any other hazards, including floods or flooding,for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the psiinds that Lender requires. The insurance carrier
providing the insurance shalt be chosen by Borrow(r sublec! to Lender's approval which shall not be
unreasonably withheld. if Borrower fails 1o malntaln covars.ge described above, Lender may, at Lender's
option, obitain coverage to protect Lender's rights in the Progerty In accordance with paragraph 7.

Al insurance policies and renewals shall be accaptaole o cander and shall include a standard
mongage clause. Lender shall have the right to hold the policies axd rerawals. if Lender requires, Borrowsr
shall promplly give to Lender all receipts of paid premiums and repeval notices. In the event of loss,
Borrower shall give prompt natice 10 the insurance carrier and Lender. Loadsr may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shali be applied to
restoration or repair of the Property damaged, if the restoration or repair is econcmically feasible and
Lender's security is not lessened. If the restoration or repair is not economicelly faasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums seciiesl by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abasicdors the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has gifersd to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repai or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-gay
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend ar postpane the due date of the manthly payments referred to in paragraphs t and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrewer's right to
any insurance policies and proceeds resulting from damage to the Properly prior 1o the acquisition shali
pass 10 Lender 10 the extent of the sums secured by this Security Instrument immediately prior to thal

v

acquisition.
to
IS
lof
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6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Appiication; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
rasidence within sixty days after the execution of this Security instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year alter the date of occupancy, unless Lender
atherwise agrees in writing, which consent shali not be unreasonably withheld, or uniess extenuating
circumstances exist which are bayond Borrower's control. Borrower shall not destroy, damage or Impair
the Property, allow the Property 1o deteriarate, or commit waste on the Property. Barrower shall be In
dutault if any forfaiture action or proceeding, whether civil or criminal, is bagun that in Lander's good faith
judgment could result In forfelture of the Prapernty or otherwise materally impalr the llen created by this
Securlty Instrument or Lender's securily interest. Borrower may cure such a default and reinstate, as
provided In paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, In
Lender's good faith determination, preciudes forteiture of the Barrower's Interest in the Property or other
materia itnpairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default #f Borrower, during the loan application process, gave materially false or inaccurate
inforration Ot statements to Lender (or failed to pravide Lender with any material information) In
connection wit* tba loan evidenced by the Note, including, but not imited to, represantations concerning
Borrower's occupaney of the Property as a principal residence. If this Security Instirument Is on a feasehold,
Borrower shall comply wih all the provisions of the lease. if Borrower acquires fee title to the Property, the
leasehold and the fee tide shall nat merge unless Lender agrees 10 the merger in writing.

7. Protection of Lende/ s Rights in the Property. If Borrower fails to perform the covenants and
agreements contalned in this Security Instrument, or there Is a legal proceeding that may significantly aftect
Lender's rights in the Property {ruch as a proceeding in bankruptcy, probate, for condemnation or
forfeitura or to enforce laws or regutations), then Lander may do and pay for whatever I8 necessary 16
protect the value of the Property and ".erder’s rights in the Property. Lender's actions may include paylng
any sums secured by a lien which has uricrity aver this Securlty Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on :2-Property to make repairs. Although Lender may lake action
under this paragraph 7, Lender does not have 1o /550,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower.and Lender agrae 10 other terms of paymant, these
aniounts shall bear interest from the date of disbursamant at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pasmant.

8. Mortgage Insurance. If Lender required mortgage I curance as a cordition of making the lpan
sacured by this Securlty Instrument, Botrower shall pay the premiums required to maintain the mortgage
insurance in effect. !, for any reason, the mortgage Insurance coverage required by Lender lapses or
ceases 10 be in effect, Borrower shall pay the premiums requircd i obtain coverage substantially
equivalent to the mortgage Insurance previously in effect, at a cost subsizatially equivalent to the cost tu
Borrower of the mortgage tnsurance previously In effect, from an alternaie i2crigage Insurer approved by
Lender. If substantially equivalent morigage Insurance coverage Is not avuilatsa, Borrower shall pay to
Lender sach month a sum equal to one-twellth of the yearly mortgage insuranca premium being pald by
Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accapt, use and retain
these payments as a joss reserve in lieu of mortgage insurance. Loss reserve paymarts may no longer be
required, at the aption of Lender, if morigage Insurance coverage (in the amount and o7 the periods that
Lender requires) provided by an Insurer approved by Lender again becomes avallable 4r. s obtained.
Borrower shall pay the premiums required to malntain mongage insurance in effect, or to provide a loss
rasarve, unti the requirement for mongage insurance ends In accordance with any written agreement
between Borrower and Lender or applicabie law.

9. Inspection. Lander or {is agent may make reasonabie entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior ta an Inspection specifying reasonable
causa for the inspection,
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14, Notices, Any notice 10 Borrower provided for In this Securlty Instrument shail be given by
delivering it or by mailing It by first class mail unlass applicable law requiras use of another maethod. The
notice shal! be directed to the Property Address or any other address “iorrower daesignates by notica to
Lender. Any notice to Lendaer shait be given by firs! class mail to Lender's addrass stated hersin or any
other address Lender dasignates by notice to Barrowar. Any notice provided for In this Securlly Instrument
shall be doomad to have baen given (o Borrowor or Londar whot (fiven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shalt be governed by federal law and the
law of the jurisdiction In which the Property Is located. In the event that any provision or clause of this
Security Instrument of the Note conflicts with applicable law, such confiict shali not affect ather provislons
of this Senurity Instrument or the Note which can be given effect without the conflicting provislon. To this
end tha provisions of this Security Instrument and the Note are declared to be severable.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity
Instrument.

17. Transfer oi-traProparty or 8 Beneficial interast in Borrower, H all or any part of the Property or
any imerest in it is solv or transterrad (or if a beneficlal Interast In Borrower is sold or transterred and
Borrowar is not a natural/ person) without Lander's prior writen consent, Lender may, at its optlon, require
immeciiate payment In tull of allsums secured by this Securlly Instrument. Hawever, this option shall nat
ho exercised by Lender if exercise Is prohibited by tederal law as of the date of this Securlty instruinent.

It Lentler exercises this optioh, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3u days from the date the notice Is delivered or mailed within which
Borrower must pay all sums secured by Hiis Socurity Instrument. if Borrower falls to pay these sums prior
1o the expiration of this period, Lender gy invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrowe..

18. Borrower's Right to Reinstate. It Boriowsr meets certain condltions, Borrower shall have the
right to have enforcement of this Security instrument-discontinued at any time priar to the earier of: (a) 5
days (or such other period as applicable law may spanin: for reinstatement) before sale of the Propenty
pursuant 1o any pawer of sale contained In this Secusity Instrament; or (b} entry of a judgment enfarcing
this Security Instrument. Thase conditions are that Borrower! (7} nays Lender all sums which then would bs
due under this Security Instrument and the Note as if no accsieration-had occurred; (b) cures any default of
any other cavenants or agreements; () pays ali expenses incurisd i anforcing this Security Instrument,
including, but not limited to, reasonable aftorneys' fees; and (a)-(2kes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lendet’s rights in the Propeny and
Borrower's obligation 1o pay the sums secured by this Security Instrument staft continue unchanged. Upon
reinstatemant by Borrower, this Security instrument and the cbilgations se:ured hereby shall remaln fully
affective as if no acceleration had occurred. Howaver, this right to reinstate shell not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in theNsie (together with
this Security Instrument) may be sold one or more times without prior notice to Boriower, A sale may
result in a change in the entity (known as the “Loan Servicer’) that collects manthly payraentc due under
the Note and this Security Instrument. There also may be one or more changes of the Laan Servicer
unrelated to a sale of the Note. )f there is a change of the Loan Servicer, Borrower wiii be given written
notice of the change in accordance with paragraph 14 above and applicabie faw. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else ta do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Praperty of small quantities of Hazardous
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Substances that are generally recognized 1o be appropriate to normat residential uses and to maintenance
of tha Property.

Burrowor shall promplly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmantal or regulalory agency or private pany Involving the Property and any
Hzardoun Substance or Envlronmental Law of which Borrower has actual knowledge. I Borrower learns,
or Is notiifod by any governmanmal o reguiatory suthorfly, that any ramoval or other remediation of any
Pavarckan Substince affocting the Proporty s nacessary, Borrower shall promplly take all nocessary
rimaial setions in aecordnnes with Eoviromnantad Law

An used I this paragraph 20, "Hazardous Substancos” are those substances doflied as toxle o
hazardous substancoy by Environmental Law and the following subilances: (msoline, kerosona, other
flammabig o toxic petroleum products, toxic pesticides and herbicides, volatile salvents. malerlals
containing =sbestos of formaldehyde, and radioactive materials. As used in this paragraph 20,
"Enviranmenta. Luw" means federal faws and laws of the jurlsdiction where the Praperty Is jocatad that
relate 1o heallh, safely or environmental protection.

NON-UNIFORM CUVENANTS. Barrower and Lender further covanant and agree as foliows:

21. Acceleration; hernedies. Lender shall give notice to Borrower prior lo acceleration foliowing
Borrower's breach of any csvenant or agreement In this Security instrument (but not prior 10
acceleration under paragrapk 7 uniess applicable law provides otherwise). The notice shakt
specity: (a} the default; (b) the action required to cure the delault; (c) a dale, not leas than 30 days
trom the date tha notice is given t¢ Borrower, by which the default must be cured; and (d) that failure
1o cure the default on or before the dete Jpecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foruclosure by judicial proceeding and aale of the Property. The
notice shail further inform Borrower of the.«‘ght to rainstate after acceleration snd the right to assert
in the foreclosure proceeding the non-existense of a default or any other defonse of Borrower to
acceleratian and foreclosure. If the defautt is no cured on or before the date specitied In the notice,
Lender at its option may require immediate pay nent in full of all suma secured by thla Security
instrument without further demand and may icieciose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
prlovideg in this paragraph 21, including, but not fimited t=, ~easonable atlorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sccuriv Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrawer shall pay #iy recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemation In the Property.

24. Riders to this Security Instrument. if one or more riders are executed Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of wach-such rider shall be
incorporaled into and shall amend and supplement the covenants and agreersent; of this Security
Instrurnent as if the ridsr(s) were a pat of this Security instrument. [Check applicable boxiejj

D Adjustabia Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider E] Biweakly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

D Other(s} [specity]

ILLINDIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contalned In pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnasgses:
LA

ﬁjﬁan MoKastero “BORROWER
L u\;..:n.,/.? A8 52Nttt (ALY

’l
Trawn Mossman "HORROWER
L {SEAY
“BORROWER
(SEAL)
"BORROWER

[Spac 2 Below This Line For Acknowledgment}
STATE OF I _ . Ceof County 8s:

. \ -
L i< th%‘kv WES | a NoteivFublic in and for sald county and state do heraby certify that
Sebastian Monastero and Dawn Mossmar

personally knawn to me to be the same person(:}-whose name(s) are subscribed to the foregaing
instrument, appeared before me this day in person, arJ acknowledged that they signed and
delivered the said instrumentas  their free and volustary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 4 day of , /}TZ/‘,/NL- et §

My commisslon exphies: (/ { @/ QS éa-’/{/ﬁ;ur&” s j

Notary Public

This instrument was prepared by: Ed Nink
Address:

f OF. . . s25i
{ LISABASIO ‘NES
§ NOTA PLLE.ATA 07 Lo
1 MY COUMBSIONEX; . <298
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