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MORTGAGE ' | 9.5051843I-5

. THIS MO'-‘%TC:AGE(%wcur tylrwstrument)rs glven on’ MAY 318T, 1995 ‘ | The 'niod'é:égoi;"rs;
LEA TAYLOR REBB, AN, IJ"\J.:ARRT’]J FERSO - » Y

("Borrower) Thr'; Secunty lnsirurnent & gNPn o PRISM MORTGAGE

which'is organized and existing"u‘ndér the laws'a/ ' "HE STATE.OF ILLINOIS. . - and whose

"'a‘ddrés;'s-ls T 3509, HUBBARD 'ST., SUITE %3%, CHICAGO, IL 60610°

(“Lender"). Borrower owes Lendor the prmcrpa! sum of
SEVENTY THOUSAND AND NO/100 o
Dollars (U S, $ 10 000 00 ).
Thaq debt is evrdr\nced by Borrowers nole claled the same dut 3, this Security instrument {"Note®), wh}ch prowdes
for,monthly, paymenls, with the, full debl if pot paid ear!rer due ang rayaole on. JUNE 1, 2025 °
Thrs Socunty Instrument secures to Lender:, (a) the repayment oi the gebt evrdenced by the Note with mterest and
all renewals, exiensions.and modmcatrons of the, Note. (0) the paymen of ail other’ sums wnh interest advanced
under. paragraph 7.0 proteci lhe secunty of thrs Securrty Ir'strumenr. and (o) the pan‘ormance of Borrowers
covenants-and agreements under this, Secunty Instlurnont and the Note, Foihis purpose, Borrower dogs’ heroby
morigage, grant and convey to Lender the !ollowmg descnbed property located in: coo:c R Counly,
{ilinois: . . o

ZER ATTACHED EXHIBIT “A"

PLILN. 04-10-304-008-1008

which has the addiess of 1447 SHERMBER ‘ROAD #8A NORTHBROOK - -~

(Street] . : [City]

EpCoce) Py Acdeis).  GGIREIBG
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LEGAL DESCRIPTION:

UNIT N2. BA AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF RERY, ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

LOT 18 T0 23 BSTH INCLUSIVE AND FART OF VACATED 9TREETS AND ALLEYS IN
FIRST ADDITION T3 NORTHBROOX MANOR, BREING A SUBDIVISION OF THE WEST
1/2 OF THE SOUTHELZST 1/4 OF THE SOUTHWEST 1/4 (EBXCERPT THE EAST 30

10 FEET TAKEN FOR STREET) AMD THAT PART OF THE NORTH 1/2 OF THE SQUTH
WRST 1/4 OF THE SOUM WEST 1/4 LYING EAST OF THRE RIGET CF WAY OF THE
CRICAZO, MILWAUKEE, SY/ PAUL AND PACIFIC RAILROAD COMPANY AND THE SQUTH
1/2 OF THE SOUTHWEST i/4 °F THT SOUTHWEST 1/4 (EXCEPT RAILROAD) IN
SECTION 10, TOWNSHIP 42 10fIH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN; ALSO

THE SOUTH 8 RODS (MEASURED ON 7HE WEST LINE) OF BART COF THE WEST 1i/2
OF THE SOUTH WEST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, A4LL IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS5 ATTACHED AS EXHIBIT "a» 1O DECLARATION OF CONDOMINIUM
OWNERSHIPF AND EASEMENTS, RESTRICTIONS, 'COVENANTS AND BY-LAWS FOR
CITADEL CONDOMINIUM OF NORTHE BROOK ASSUCIATION (DECLARATION) MADE BY
DEMON BANK, AS TRUSTER UNDER TRUST AGREFMENT DATED JULY 28, 1977 AND
KNOWN A8 TRUST NUMBER 3067 RECORDED IN TWZ OFFICE OF THE RECORDER OF
DEEDS OF COQX COUNTY, ILLINOIS ON SEPTEMBEF 10, 1577 AS DOCUMENT NO.
24130130, TOGETHER WITK AN UNDIVIDED PERCENTAGE INTEREST IN THE PARCEL
{EXCEPTING FROM THE PARCEL ALL JOF THE PROPERTY AND SPACE COMPRISING
ALL OF THE UNITS THEREOF AS DEFINED AN SET FORTH TN THE DECLARATION

AND SURVEY) .
PERMANENT INDEX NO.: 04-10-304-00§-1008

35386365
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- 4, ‘Gharges; Llens. Borrower shall pay all taxos, assessments; charges, fines and Impositions attributable o
the Propenty which-may attain priority ovér this Securlty Instrument, and leasehold payments or ground: rents; it any;-
Borrower: shall pay these obligations: In the manner. provided In:paragraph-2, or'if not paid in that: manner, Borrower
shall pay them on time diractly to the perscn owed payment. Borrower shall prﬁﬁp'ly tumrgg”to;Ler‘der all notices of

: amounte to be paid under this paragraph H Borrower makes these payments drrectly Borr‘ower shall promptly furnish

to Lender receipls evrrrenuntr the payments. ‘ ‘ . .

. Borrawer shall promplly discharge any lien which has privrity over thrs Securrty tnstrument untess Borrower, (a}
agrees in writing to the payment_ of the obtrgatron secured by the liert In a manner acceptable to Lender; {b) contests,
in good taith the lien by, o defends .against eniorcernent of the lien in, legal proceedrngs which in the Lenders oprnron"
operata to prevent the. entorcement of the tren. or. (c) 3ecures, from the hotder of the lien an agreement satlsfaotory 0.
Lender subordtnatrng the lien to this Seourrty Instrument. If Lender determines that any part of the Property Is suhrect'
to a lien which may attain priarity dver this'Security Instrument, Lender may give Borrower a notice identifying the llen.
Borrowe' shatt satisfy the lien or take -one or:more of the actions'set forth above wrthtn 10 deys of the: gtulng ‘of notice:”

5, Haznrd or ‘roperty InsurancP Borrower shall keep the mprovemonts now exlstrng or hereafter erectt.d on:
the uperty insurad ag amst toss by, fire,. hazards lnctuded wrthrn the term ex*ended coverage .and arry ot her
hazards including flotus or ftoodrng, for which the Lender requrres msuranoe Thrs rnsurance shatl be marntarneci n
the. amounts and tor the peduds that Lender requrres The insurance carrrer provrdrng the |nsurar‘ce shel be ch 'sen;
by Borrawer ‘subject to Lendai’s approval which shall not by unreascmabry withheld. If Borrower talls fo marntarn;
coverage | described atiove, Ler der may, at Lenders optron oblain coverage lo protect Lenders rrghts m the Property'
in acoordanr‘e with paragraph 7. .

All insurance policies and renewal:'shalt be aooeptable to Lender and Shail rnctude a: standard mortgage clause :
Lender. shall have the right to, hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all. recerpts of paid. premrums end rentwil. notrces In the event of loss, Borrower, shall give. prompt notrce to
tha ingurance carrier and Lender,, Looner may make: rroof of loss if not made promptty hy Borrower

- Unless, Lender and Borrower otherwise agres in wiiting, insurance proceeds shall be apptied to restoratton or
repmr ol the Propenty damaged,. it the re‘.tomtron or epalr is Lconomrcelly Ie'tslbte end Lenders securrty is not
Jussenad, !l the restoration or repail is nol economtcatry ‘easible of Lender's security would be essened, the
rnsurance proceeds shall be applted to the sums secured by (hiz Security [nstrument, whether or not then due, wilh
any excess paid to Barrower. ' If Borrewer ubandons' the Propeity - ¢r does not answer-within 30 days a natice.from
Lender that ‘the insurance carrier has offered to "settle: a claim, then Lender may collect the:insurance: proceeds::
Lender may use- the proceeds to repair of restore the Property’ or\o pay.suims secured by this Seourity Inetrumr.nt
whether ar not then due. The 30- day pertod wil begrn when the notice is: glvens : o

Untess Lender and Borrower otherwise agree in wrrtlng, any applrcatron ut proceeds to prrncrpal shall not extendf
or postpone the due dale of lhe, monghly payments reterreo te.in. paragraphs pud 2 or ohange the amount of the
payments. If under. paragraph .23 the Propetty is aoqurred by Lender! Borrowers rrgh‘ o any’ |nsurance pojtrcres and'
proceeds resulting fiom damages to the Property prior. 1o the acqursrttoq shalt pass t0 Leoder to the extent of the
sums secured by this Securily Instrument rmmodrately pr:or to the eoqursrtron

" Occupancy, Preservation, Maintenance and Prolection-of the Property, BorroWe. ® Loan Appttcatlon,r
Leasehotds Borrower shall oceupy, establrsh and use-the Property as Borrower's: princlpal resluance: within: sixty
days-after the &xecuition af this Sectrlty Instrument and shali continue to occupy the" Propertyras Berrower's: principal
residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not-be-uiveasonably. withheld, or unless extenuating, ctrcumstances exist. which are beyond Borrowersroontrot
Borrower shali not destray,. darnage o impair the Property. allow the Property to delerrorale or commtt waste on the
Property. Borrower, shall be in defaull i any. forfeiture action ar proceedrng whether civil. or crrmrnal is begun that in
Lender's good faith |udrrement could result in ton‘erture of the Property of otherwise materrally impair the lien created
by this Securlty Instrument or Lender's securrty interesl, Borrower may cure such a default and reinstate, as provided
in parnorezt. 18, by causing the “action or procéeding lo be dismissed with a ruling that, -in’ Lender's-good: faith
determmotron prectuttes forfeiture ‘of the Borrower's interest in he Prapefty or ottier material impairment ol the lien
crealed by this Securrty Instrument or Lender's securily interest. Borrowér shall also be in defeault it Borrower, during
the loan’ applrcatron ‘process, gaye ‘materially falsé or inaccurate’ informalion or stalements-to Lender (or failad’ to
provrde Lender with any material informatroh) in connertion wrlh the toan ‘evidenced by the Note rncludtng. but not

o 95388385
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. interest. Lender shall not be required to commence preceedings against any successor In Interest or. refuse to extand
time for payment or ctherwise modify amortization of the sums secur?qpbyrthtsas;pcurtty Instrument by reason of any
demand mace by the original Barrower or Borrower's suCcessors in intdrest! Any 1érearance by Lender in exercising
any right or remedy shall nol be & waiver of or preclude the exercrse of.any right or remedy.

12, Successors and Assigns Bound; Jolnt “and -Several Liabllity; Co- slgners. ~The " covenants and
agresments’ of this Secuily Instrurient shall bind- and- benefit the: successors'and assigns of Lender and:Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sevaral, Any
Borrower who co-signs. this Security. Instrument but . does not. execute the. Note; (g) is .co-signing this Security
Instrument only to mortgage. grant and convey that Borrower's interest in the F’roperty under the ferms of this Security
Instrument; (b) is not ‘personafly’ obtrgated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any othér Barrower may agres to extend; modrty forbear or make any accommodations: with' regard o the
terms of this Security instrument or the Note without that Borrower's consent.

13, Loan Chargas, |f the loan secured by this Secwily Instrument is subject to a law which sets maximum loan
chorr;eb and that 5w is finally: inlerpreted ‘so (hat thia ifiterest or other-loan”charges coliected or'lo’be: collected ‘in
conner‘tton ‘with the toaiexceed the permilted dimits, theni (&) any such foan charge'shail bé reduced by theramount
neceesrtry to-reduce tiin chaige 10 the pérmilted limit; and’ (b) any sums alreéady” collected: from ‘Borrowar:which
exceeded permitted lmits il be refunded to Borrower, Lender may choose lo make this refund by reducing the
prtnotpai owed under the Note:0r zy: making'a drreot ‘payment to Borrower.- |f-a refund reduces' prtncrpat rthe reductton
wIII be treated aq a perttat prem;meot wrthout any prepayment charge under the Note. : RS

14, Notices Any notrce to. Borrr-wrr Novrded tor in, th:s Securrty tnstrument shall be glvert by deltverrng ;I or I)y
mailing it. by first class mail unless apptroabte ‘aw requlires. use of another method The notice shall be drrected 1o the
Property Address or any other address Borower destgnates by. notice. to Lender, Any1 potrce o Lender shalt be grven\
by first class mall to Lender's addres;. btﬁteo reretn 05,80y ¢ other address Lender desrgnatos by notrce to Bcrrower.
Any. notice. provtded for in. this Security Instrumer.r S‘IP'I be deemed to have been gIven to Borrov)er or Lender when

given as provtrtedmthv paragraph. .. e e TR ST IR T

15. Govermng Law; Severability. This Securily Inr,trument shatl be governed by tederal Iaw and the law of the
jurisdiction in which the Property js located. . In the event.thatanv. .provision or clause of this Security Instrument or the
Note conflrcts with apptrcable jaw, such conflict shall not affectotier provisions of this Security Instrument or the Note
whrch can be given effect without the confltctrng provrsron "To this zn4 the provrstons of thrs Security Instrument and
the Note are rteclared to be severable Cre B

16 Borrower s C‘opy Borrower shaI be grven one contormed chpy uf th Note and of thrs Securtty Instrument

17. Transfer of the Property:or-a Beneficlal Interest in‘Borrower. «f'all or any part of the Property. or any
lnterest in it sold or transferred (or it 2 beneficial tnterest in Borrower is sold ry transferred and Borrower is not a
naturat person) wrthout L.ender's pnor writlen consent’’ Lender may, at its option, require immediate’ payment -ir:ful-of
all’ s'rme securad by this Serunty [nstrument,  However, this option shall not be axirvised by Lender rt exercise is
prohrbrtuI by tr,dc,ml lavr as of the dale of thls wcunty Inolrummt Co

|f Lender exercrses this cption, Lenrter bhﬂ“ grve Borrower nottce of accelerotron Thc m.l(,e shalt provrde a
perlod of not less than 30 days fram the date the natice is delrvered ar matled within which Bor.ower must pay af
sums secured by this Security, Instrument, If Borrower fails to pay these sums prior lo. the expiraijen of this period,
Lender may invoke any remedies. permrtted by thrs Seourtty Instrument wrthout further notice or demand on Borrower

18. BorroWer Nignt to"Fte'In'dtate' i Bor’rower'r'n'eets certalri 'condttions Borrower 'shal! have thesright to ha\‘re
enlorcement of this Securlty Instrument, discontinued, at. any. time priar, to the earlier of, (a) 5 days (or such other
period. as apptrcable law may. spocrfy for. reInstaIement) before sate of. the Property pursuant to any, power. ol sale
contained in this Security Instrument; or.(b) .entry of a judgement enforcrng this. Serunty Instrument ,\Those condttlons
are (hat Botrower: (a) pays Lender all sums which then would be,due under, thts Secunty Instrument and the Note as
it.no acceleration had occurred; (b) cures any .Ietault af any. other covenants or agreemenls (c) pays ett expeqses
incurrad in enforcing this Security Instrument lncludlng, but. not Irmrled Io, reasonable attorneys {ees; and (d) teke
such action.as Lender may reasonably require lo assure that the lien of this Securtty Instrument Lender S rtghts ifi, the

F’:roperty and_ |
95386365
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[Check applicable box{es)]

(x| Adjustable Rate Rider 1] Condominium Rider 1-4 Family Rider
Graduated Payinent Rider _{ Planned Unit Development Rider Biweekly Payment Rider
Balioot: Rider _| Rate Improvement Rider 1 Secand Home Rider
VA Rioar i Other|(s) [specity)

BY SIGNING BILOW, Borrowet accepls and agrees to the terms and covenants contained in this Securlty
Instrumnent ard i a0y sider(s) executed by Borrower and recorded with it,
Wilnesses:

- & (Seal)
-Borrower
Social Security Number
e o s e 14 e e e i e (s W e, | 1::
-Borrawer
. Social Security Mumber
- Q)‘ bé,{.. .{Seal) i {Seal)
SLEA lTSA “D:{ (CEB?; -Borrower [ -Borrower
acial Security Number Sguiod Securit
aizg y Number
24934 {4
1
STATE QOF iLLIROQIS, QJCD“‘ wounty ss:
l, HE UMDERSIGUIED , & Notary Public in and fo; said county and state do heraby centity

that LEA TAYLOR WEBB, AN UNMARRIED PERSON

, personally known to me to be the came. nerson(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknwledoed that S he
signed and delivered the said instrumenl as ~ her free and voluntary act, for ne‘uses and purposes

therein set forth.
Giv "é‘n’i‘c’]"o“tf;; al seab this dayof JHRY ;795
#OFFICIAL SE? L

My Comission Edpee M. Ach P
Natey FoHlie, State of llinois 45 /
March 12, 1996 ———

My Commission Expires

PRPTIPAMNPO LY Lo b b il

PRREFTHIE S

THIS INSTRUMENT WAS PREPARED BY WHEN RECORDED RETURN TO:
KENNETH KORANDA - MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST, 1112 S, WASHINGTON ST.

NAPERVILLE, IL 60540 NAPERVILLE, IL 60540

95386363
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_[Space Above This Line For Hecordlng Data]
'CONDOMINIUM RIDER"

THIS CONDOMINIUM HIDER is made this 318T day of MAY , 95 .
and s incorparated into anc. shall .be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed' (the "Seclrity’ Instmmem“‘ ai the same date’ glven by the undersigned (the “Borrower") to’ secure Borrowers
Note to PRISM) MORTGAGE

: . _ : e - : .‘-;(th.e,.'tl-.ender")
of lhe samne date and covering the Proper'y deseribed in the Security-Instrument and located at: :
a 1947 SHERMER RUAD #8A, NORTHBROOK, IL 60062
' ' ‘ ‘ - fProparty. Address)
The Property mrlud(s a unll in, log _;ethu wuh an‘undivided interest in the rommon alement., of. a condominium

project known as; THE CITADEL/1

_ ~ [Name of Condorinium Project]
(the "Condomtmum Pro;ect")  |i the ‘owriers ‘association of ofie” entity which acts forthe Condominium’ Pro;ect (the
"Owners Association") holds title to property. for the benefit or use uf its members or shareholders, the Praparty” also
includes Borrower's intf*rest in the Owne(s Aqsoclation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. !n:addmon lo the covenanls and agceemenis made in the Securily Instrument,
Borrower and Lender hinther covenant and agree as follows:

- A. Condominium Qbligations. Borrower shall perform all of Borrower's soligations under the Condominium
Project's Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any other document which
creates lhe Condominium Project; (i) by-laws; (i) code of regulations; and (i} cther equivalent documents,
Borrower shall promptiy pay, when due, all dues and assessments imposed pursuant to tre Constiluent Documents.

B. Hazard Insurance. So long as the Qwniers Assaciation maintains, uwllh&a génefally “acr zpiad insurance carrier,
a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance, coverage in the amounts, for the periods, and against the hazards Lender requires; including fire and
hazards included within the term “extended coverage," then:
{y Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instatiments for hazard insurance on the Property; and
(i} Borrower's obligalion under Unilorm Covenant § to maintain hazard insurance coverage on the Propedy
is deaned satisfied 1o the extent thal the required coverage is provided by the Owners Association policy.
Botrower shail give Lender prompt notice of any lapse in required hazard insurance coverage,
In the event of a distribution ¢f hazard insurance proceeds in lieu of restoration or repalr {ollowing a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess pald to

Borrowat.

C. Public Llability insurance. Borrower shalf {ake such actions as may be reasonable to insure that the Owners
Association maintaing a public lability insurance poficy acceptable in form, amount, and extent of coverage to
Lender,

MULTISTATE CONDOMINIUM RICER . Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT

95386385 1040 1/95 Page 1 of 2
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D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, payable lo
Borrower in connection with any condemnation or other taking of all or any purt of the Properly, whether of the unil
or of the common elements, or for any conveyance in fleu of condemnalion, are hereby assigned and shall ke paid
lo lLender. Such proceeds shall be applied by Lender a the sums secured by the Security Instrument as provided
in Uniform Covenant 10,

E. Lender's Prior Consent. Barrower shall nol, except afler notice to Lender and with Lender's prior wiitien
consent, either partition or subdivide the Property or consent to:

{ij the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the ease of a taRing by
condemnaticn of eminent domain,

(i) any amendment to any provision of the Constituent Documents if the provision is lor the express benefit
of Lenser:

(i) termination of professional management and assumplion of seif-management of the Owners
Association; '

of

(iv) any action which &euld have the effect of rendering the public liabilty insurance coverage maintaingd
by the Owners Association vnacceplable to Lender.

F. Remedies, If Borrower does nui pav_condominium dues ang assessments when duc. the Lender may pay
them. Any amounts dishufsed by Lender undar this paragraph F shall become addilional debt of Borower secured
by the Security Instrument. Unless Borrowei end Lender agree lo other terms ol payment, these antounts shall
bear interest {rom the date of disbursement al ‘e Note rate and shall be payable. with interest, upon notice from
Lender ‘o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisians containgd in 1his Condominium

Rider. i A
 hal e O’Uﬁ(»— L iseal)

- . -

TUTLERCIATLOY AR Borowsr

e (Seal)
-Borrower

95386365
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cemars s eee—e (S pace Above This Line For Recording Data) ——-

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

- THYS ADJUSTABLE RATE Pl WR i made this IS8T S day of MA‘{ S ,1995 .and is
incorporated into_and shall ba deemed to amend and supploment. the Mortgage, Deed of. Trus! or Sscunty Deed ('he
"Security Instrument’) ol the s same daie qivcm by the undersigned flhe "Borrower") In secure Borrower's Aa]ustdbie

Rate Nole {Ihe "Nom Yo
. PRISM MORTCGAZE
{the "Lender") of thesape dale and covering the property described in the Security

Instrument and localed at. L7 SHERMER ROAD Bkeh NORTHBROOK, ITLLINQOIS 60062
o - {Fropenty Adudsnl . :

THE NOTE CONTA!NS PROVISIONS ALLOW!NG FOR uHANGES lN THE INTEREST HATE AND THE
MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAX!MUM RATE THE @ DRROWER MUST PAY.

-ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Securily Instrument,
Borrower and Lender further covenant and agree as {ollows: : C

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an'initial inférest rate of 7625 %. The Note proviies for changes in the interest
rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
A C‘-hange Dates

The interest rate | will pay may change onthe fust.day ol Jun: 187 . - . - 11946 _,and on that day
12th month thereafter. Each ¢ate on which my inlerest tate could change is called a "Change Date.” ‘

(8} The Index -

Baginning with the first Change Date, my interest (ate will be based on an Index. The "Index" is the weekly
avarage yield on Umtu! Slales Treasury securibes adjusterd Lo a constant maturity of 1 year, as made available by
the Federa! Hese:Ve Board ‘The most récent’ index figurs available as of the da\e 45 days beicre each‘ Change Dale

is called lhé "Current Index.”

I the Index is no longer ava;!ab%e the Nole Holder will choose a new mdex Whlch is based upon comparable
mformation The Note Holder witl gwe me notice of this choice.

MULTISTATE ADJUSTABLE RlDER - ARM 5-2 - Singhe Family - Fannte Mae Unitous Insteemaent 95386365 1016 Paga 1 ol 3 10/04
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It Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The natice shall provide a period of not less than 30 days from the date the notfice is delivered or
maifet within which Sorrower must pay ail sums secured by this Security Instrument, If Borrower falls ta pay these
sums prior ta the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable

Rate Riter, O
‘Lé{" {Seal)

LEL TAYLOR WE:.BB/ -Besrower

.

(Sonf)
Bonower

95386365
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