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HOME EQUITY LINE OF CREDIT MORTGAGE

Thig Mome Equity- Line of Credit Mortgage (this "Mortgage") 1ig made
thig  10th day of Jdnc , 1895, between the Mertgagor,
RoogeVelE Winn, 4p unnmrrzef_person
‘nerain "Borrower"), and the Mortgagee,

.RIVER FOREST STATE.BANK. AND TRUNT COMBPANY
whose address is

_TIR7 Mo Lok 36, Rives Foreat, Xk, . 00303
aarein "Lender").

WITNESSATH:

WHEREAS, Borrower and Lender have entered into a
_RIVER FOREST STATE BANK AND_TRUST COMEANY
Home Equity Line of Credit Agreement and ‘Disclosure Statement (the
"Agreement”) dated, June 10 , 1995 , jpursuant to which Borrower
may from time to time until June 10 ; 20- 42, borrow from Lender
sums which shall not in the aggregate outstanding piincipal balance exceed
S 24,600.00 , the ("Maximum Credit") plus interest. (lrterest on the sums
borrowed pursuant to the Agreement is payable at the rate and at the times
provided for in the Agreement. All amounts borrowed undcrc the Agreement
plus interest thereon, unless due earlier under the terms of tim Agreement,
mast be repaid by June 10, 2002 , which ls tha last day of
the Draw Period, and which ls also referred to as the Repayment -reriod, as
each of those terms 1ls defined in the Agreement (the "Final Payment Date").

NEQQTGE6

.
L

70 SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
sacurity of this Mortgage, and the performsnce of the covenants and

agreements of

| 20%f
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Borrower contalned horein and in the Agreemont, Borrower coey hareby
mortgage, grant, warrant, and convey to lLender the following doacribacl
proporty located in tho County of = 000K State of _ LLINOIS

3
LRI ]

LR A0 AND AT N DLOCR 27 N PROVIEO LAND  ASHOCTATION'S ADDLPION 40 MAYWOOL N
OECTION 10, TOWMSIELR 3 NORTHE, RANGE 12, BASD OF DIE 9UTRD PRINCIDAL MERIDIAN, IN
QOGK CXUNTY, TLEINOTH,

Pormanant Tax Number: 15=10~401=022-0000

which hag tho addross of 216 8, LNeh Avonuo, Maywood, LI 6015

(tha WProporty

oL LIS

Addrosa;

TOGETHER with all the improvements now or hersafter erected on Lhe
property, and all easements, rights, ‘azpurtenances, rents, royaltias,
mineral, oll and gas rights and profits, ‘water, water rights, and water
stock, and all fixtures now or hereafter attacihed to the property, all of
which, including replacements and additions therelo, shall be doemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, toygether with sald property, (or loasaheold estate if this
Mortgage 1s on a leasehold) are herein reforred Lo ag tha "Property".

Borrower covenants thalt Borrower is lawfully saized -f the real estate
hereby conveyed and has the right to mortgage, grant <and convey the
Property, and that Borrower will warrant and defend generally the title to
the Property against all claims and demands, subject to any . nortgages,
declarations, sasements or restrictionsg listed in a schedule of exceptions °
to coverage in any title insurance policy insuring Lender's interest in the
Property.

Borrower and Lender covenant and agree as follows:
1. Paymant of Principal and Intarest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred

pursuant to the Agreement, together with any fees and charges as provided
in the Agreement.
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2, Application of Paymente, Unless applicable law provides
othorwize, all payments received by Lender under the Agreament and
pavagraph 1 horeof ashall be appliod by Lender firsli in payment of any fees
and chavges payable pursuant to the Agreament, Lhen Lo any advance made by
Lender pursuant to thls Mortgage, then to Interest, payable pursuant to the
Agreement, ancd then te the principal amounts outstanding under the
Agracment.,

1, hargen; Liens,  lNorrawer nhall pay or causg te bo pald all
Lakon, anneaamonts and othor charges, finoes and impoaltionys atlbributable to
tha Proporty which may attaln a priovity over this Mortgago, and leasehold
paymonts or  gtound rents, 1 any, including all payments duc under any
mortgage dlsclosed by the title insurance polley insuring Lunder's intarest
in tha Proporty, Borrower shall, upon requost of Lender, promptly furnish
to hondoer recolpta “evideneing such paymonts, Borrower shall promptly
dlscharge any lien ‘yhich has priority over this Mortgage, except for tho
lion of any mortgage /disclosad by the title (nsurance policy insuring
Londor's intorest In Ehs Propertys provided, that Horrowar asholl not be
raquirod to dischargo any  such lien so iong as Rorrvowor ashall agree in
writing to tho paymont of whaobligation socured by such lien In a manner
accoptabla  to londor, or shall An good falth conbeut such llen by, or
defond ontorcomont of such led—in, logal procowdings which oporate to
prevent. tho onforcement of the Ulen ol forfeiture of the Proporty or any
parl therveof,

4. Hazard Insurance, Borrower ~shall keop the JImprovements now
arigting ov havoafter erectod on the Propesty insured against loss by fire,
hazards  inclucded within tha term "extendud coverage", and such othor
hazords as Londer may requlre and in such amcunis and for such pericds as
Lander may roqulrae; proviced, that Lender shall psh regquire Chat the amount
of such covarage exceed thabt amount of coverays reguired Lo pay Lhe sums
socured by this Mortgage and any other mortgago on Lnw Property.

tho insurance carcier providing the insurance shall be chosen by
Bovrower subjosct to approval by hLandor; provided, that suchiapproval shall
aot ba unroasenably wlthheld,

ALL promlums on insuvance policies shall be pald In a timaly manner,
ALl Insurance pollcies ancd renewals thoroof ghall be in form accoptable Lo
Londar ancd shall inclucda a standard mortgage clause in fuvor of and in foim
scceptable to Londer. Upon roquost of Lender, Borrowor shall promptly
furnish to Lander all ronewal notlcos and all rocoipts of pald premiums, In
the ovent of lony, DBorrower shall g¢ive prompt notice to the insurance
carrier and Laencler. Loender may make proof of loss Lf not made promptly hy
Borrowor, ’

Unloss Lencer and Borrowsr otherwlse agree in writing, insurance
proceucds shall bo applled to regtoration or roepair of the Property damaged,
provided such rostoration or ropalr s oeconomically feasible and the

k]
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securlty of this Mortgage is not thereby impaired. If such restoration or
repalr i not economically leasible or Lf the security of this Mortgage
would he Lmpalred, the insurance proceeds shall be applled to the sums
secured by this Mortgage, with the exceas, LI any, pald Lo Borrower., It
tha Property ls sbandoned by Borrower, or Lf Borrowar falls to rospond Lo
Lender within 30 days from the date notlce iy mailed by Lender Lo Borrower
that the insurance carvier olfers to settle a claim for Ilnsurance banofity,
Lender 1s autherized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the
sums secures by thils Mortgage,

Unless " Tender and Borrower otherwise agree in writing, any such
application oi proceeds to principal shall not extend or postpone the due
date of any paymenis due under the Agreement, or change the amount of such
payment., If under paragraph 18 heresof the Property is acquired by Lender,
all right, title and/ interaest of Borrower in and to any insurance policles
and in and to the procends thereof resultling from damage to Lhe Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Nortgage Immediately prior to such sale or
acquisition,

5. Praservation and ‘waintenance of Property; Leasaholds;
Condominiums; Planned Unit Developriante. Borrower shall keep the Property
in good repair and shall not curalt waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any
loase if Lhis Mortgage 1s on a leaseholu. If this Mortgage is on a unit in
a condominium or a planned unit developmenc, Borrower shall perform all of
Borrower's obligations under Uthe declaracicr- or covenants craeating or
governing Lhe condominium or planned unit development, the by-laws and
regulations of the condominfum or planned unit cevalopment, and constituent @
documents. If a condominium or planned unit develorment rider ly eXecuted fp
by Borrower and recorded together with this Mortgage. the covenants and
agreements of such rider shall be incorporated into_ and shall amend and ¢
supplement the covenants and agreemaents of this Mortgage las if the rider
were a part hereof. 5

6. Proteation of Lender's Security, If Borrower fails- to perform
the covenants and agreements contained in this Mortgage, or il any action
or proceeding s commenced which matarially aflects lLandar's interest in
the Property, Iincluding, bubt not limited to, any procoading brought by or
on behalf of a prior mortgagon, eminent domain, insclvency, code
enforcement, or orrangemants or proceodings invelving & bankrupt or
decadent, then Lender at Lender’s option, upon notlce Lo Borrowor, may make
such appearances, disburse such sums and tuke such action as la necessary
to protect Lender's interest, including, but not limlited Lo, disbursamoent
of reasonable attorneys' fees and ontry upon the Property to make repairs,

Any amounts disbursed by Londer pursuant tc this paragraph 6, with

intarest thoreon, shall bocome additional indebtednass of Borrower sacured
4
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by thig Mortgage,  Unless HBorrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower
voquesting payment thereof, and shall bear Interest from the date of
dishursoment at tha rate payable from tlme Lo time on outstanding principal
under the Agroement,  Nothlng containod in this pacagraph 6 shall requira
bundor to Lneur any ogpensu or Lake any action horeundsr,

1, Inspaction, Lander may make or cause to be made reasonable
entries upon and inspections of Lthe Property, provided that Lender shall
glve Borrowsr notlece prior to any such Inspection specifying reasonable
cause theretur related to lLendar's interest in the Property,

8, Condernation, 'The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of the Propeity, or part thereof, or for conveyance in lieu of
condemnation, are herscoy assigned and shall be paid to Lender. In the
event of a total or parxtlal taking of the Property, the procteds shall be
applied to the sums securad by this Mortgage, with the excesas, Lf any, paid
to Borrower,

If the Property is abandoned by Borrower, or if, after notice by
Londer to Borrower that the concdumnor offers to make an award or setbtle a
claim for damages, Borrower fails (o respond to Lender within 30 days after
the date such notice is mailed, Lender is authorized to collect and apply
the proceeds, at Lender's option, eltbsr to restoration or repair of the
Property or to the sums secured by this Wuntgage.

Unless Lender and Borrower otherwiss aoree in writing, any such
application of proceeds to principal shall noc ertend or postpone the due
date of any payment due under the Agreement or ~hange the amount of such
payment,

9, Borrower Not Raleassed. Extension of the time for payment or
modification cf any othar terms of the Agreement or this Hortgage grantad
by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the 1liability of the original ~Borrower and
Borrower's successors in interest. Lender shall not be. raquired to
commence proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest, ‘

10. Forbearance by landar Not a Waiver, Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or praclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not beg a
waiver of Lender's right to accelerate the maturity of the indebtedness
secured by this Mortgage.

A
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11, Remecdiaes Cumulative. All ramacies proviced in this Mortgagoe sro
distinct and cumulative to any other right or rvamody undor this Mortgage or
afttovcod by law or oquity, and may bo oxorcisod concurrontly, indapendently
or succossivaly,

12, Buaueasors and Assigna Bound; Joint and Boveral Liabllity;
Captions, "o covananta ancd agrooments horeln contalnoed shall bind, and
tho rights hursunder shall inure Lo the rospectlve succousors and asslgna
of Londer ana asorrower, subject Lo the provisions of paragraph 16 heraof,
ALl covenants and agreoments ol Borrower ghall bo joint and soeveral, 'The
captions and heruings of the paragraphs of this Mortgage are for
convenience only aacd are not to bo used to interprat or define tha
provigions hareof,

13, Notlice, Excepl for any notice required uncdor applicable law to
be given in another manner, ({a) any nokice to Borrower provided for in this
Mortgage shall he given Ly maliing such notice by ecertified mall, addressed
to Borrower at the Property Adarers or at such other address as Bonrower
may doslgnate by notice to Lender is provided herein, and (b) any notice to
Lender shall be given by certificd 'mail, weturn receipt roquested to
Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided hersln. Any notice provided
for in this Mortgage shall be desmed to have bheen glven to Borrower or
Lendar when given in the manner designated rerein.

14. Governing Law; Sevarability, This Morteage shall be governed by
the laws of the jurisdiction in which the Propesty ls located., In the
event that any provision or clause of this Morkgsage or the Agreement
conflicts with applicable law, such conflict shall net effect other
provisions of this Mortgage or the Agreement which tan be given effect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement are declared to be severable.

15, Borrowaer's Copy. Borrower shall be furnished a confcormied copy of
the Agreement and of this Mertgage at the time of execution or after
recordation herecf.

16, fTransfer of the Property. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein lg sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creatlon
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of
a purchase money security interest for household appliances or (¢) a
transfer by devise, descent or by operation of law upon the death of a
joint tenant,
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17, Reveolving Credit loan, This Morbgago Is ¢glven (o #secure o
ravolving crocdit  loan, and shall secure noli only praosently exlisting
indobbadness undor the Agreoment bubt alse fubure advancas, whether such
advancaos are obllgatory or Lo be made at Lhe optien of tha Lender, or
othotwloo, as are macde withln saven {7) years from the date hereof, to the
game  extont as L€ such future advances were made on the cdate of the
oxocution ol this Mortgago, although there may be no advance made at the
time of execution of thls Mortgasge and although there may be no
Indebtodnosa secured heroby outstanding at the time any advance 18 made,
The lion of ~chls Mortgage shall he valid as to all indebtedness secured
heroby, including future advancey, from the time of its filing for record
in the rocorder s or raeglstrar's offlce of the county In which the
Proporty 18 locatus, Tho total amount of Indabtedness secured hereby may
lnereaso or decrease from tlme to time, but tho total unpaid balanca of
incebtodness socurad aaraby  (including disbursements which the lLender may
mako undor thls Mortgage,)the Agreement, or any other document with respoct
thoreto) at any one tlme sutatanding shall not oxceod ono hundraed CLELY por
it of the Maxlmum Crodlt, ‘plus intorest thoreon and any disbursemonts
macde for payment of taxes, spucial assossments or insurance on the proporty
aned intorost on such disbursemonts- {all such indobtedness boing hereinafter
roforred to as the "magimum amount secured herohy"), This Mortgage shall
bo valld and have prlovity over @il subsoquont liens and encumbrances,
including statutory llens, oxcepting-sciely taxes and assessments lovied on
the Property, to the extont of the maximume amount secured horehy.

16, Acceleration; Remedies, If Borrcwnr ongages in f[raud or material
migrepregsontation in connection with this—ortyage or the Agreement, if
Borrownr falls to moat tho ropayment terme of this Mortgage or the
Agroement, Lf Borrower cdocs not pay when due “nay sums gecurud by Lhis
Mortgage, Lt Borrowor defaults under or faila to comply with, any term or
conditlon of tho Agreement, LI Borrower fally to comply with any torm or

condition of any other mortgage on tha Property or Lf'Dorrower's actlon or

inaction advorsely affects the Property, or Lender's jrights in the
property, Lendor at Lender's option may declare all of thu siing secured by
this Mortgage to be immodlatoly dun and paysble without {urthoer demand,
ancd/or may terminate the availability of loans under tho Agrocrant and may
torecloan this Mortgage by judicial proceeding. Londer shall be entitle Lo
colloct in such proceading all oxpenses of foreclosure, including, but not
limited to voasonable attovnoys' [ees, ond costs of documentary evidence,
abstracts and title reports,

19, Assignment of Rents; Appointmant of Roceiver; Lender in
Possession, As additional security hereunder, Borrower horeby asslgng Lo
Londor tho renkts of the Praperty, provided that Borrower shall, prior to
acceloratlon uncder paragraph 18 hereof or ahkandenment of the Property, have
the right to collect and retain such rents as they become due and payable,
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Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to the explration of any pericd of
redemption following Jjudicial sale, Lender, in person, by agent or by
judiclally appointed roceiver, shall ba entitled to enter upon, take
possession of and manage the Property and to collect the rents of Che
Property including thosa past due, ALl rvents collected by Lander or the
recalver shaill be appliod first to payment of the costs of wmanagement of
the Property and collectlon of rents, including, but not limited to
rocelver's feey, premlums on recelvar's bonds and reamonable attorneys'
Fecs, and thon to the sums gecured by this Mortgage, Lender and the
recelver siall be liable to account only [or those rents actually received,

20. Ralezra, Upon payment of all sumg secured by this Mortgage and
termination of “the Agreement Lender shall release this Mortgage without
charge to Borrowe:s. ~Mortgagor shall pay all costs of recordation, if any.

21, Waiver of Hrmestead, Borrower hereby waives all right of
homestead exemptlion in this Property.

22, Compliance with the Illinois Mortgage Foreclosure Law.

(a) In the event ‘nat any provision in this Mortgage shall be
inconsistent with any provisiomsiof the Illinols Mortgage Foreclosure Act
(the "Act™), the Act shall take riocedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can %e construed in a manner consgistent
with the Act,

(b} If any provisien of this Mortgugt shall grant to Lender any
rights or remedies upon default of Borrower whith are more limited than the
rights that would otherwise be voested in Lendes. under the Act in the
absence of sald provision, Lender shall be vested «with rights granted in
tha Act to the full extent permitted by law,

(¢) Without Limiting the generality of the  foregoing, all
expenses incurred by lender to the extent reimburgable urdzp: Sections 15-
1510 and 15-1512 of the Act, whether incurred before or after any decree or
tudgement of foraclosure, shall be added to the iidebtedness heruby secured
or by the Jjudgement of foreclosure.

IN WITNESS WHEREOF, Borrower has axecuted this Mortgage,
) .
%}HﬂQUJLQ&k Uiﬂhmw

Roogdevell Winn Borrowor

Borrower

RELC=MtOa b b/ 04




UNOFFICIAL COPY




UNOFFICIAL COPY

1

SUATE OF  LLLINOLY
COUNTY OF  COOK ) 89

I, the undersigned, & Notary Public in and for said county and sgtate, do

hereby certify that Roosevelt Winn Qs Lim svaeah el P.! ALLIEY™S _

18 porsonally known to me to he the same person(s) whose name(s)
R subseribed to the foregoing instrument appeared bofore ma this
day In person and acknowledged that he signed and dellvered the said
instrument as his free and voluntary act, for the uses and purposes
therein set forth. GIVEN under my hand and notarial seal, this __ 10th cday
of June ' 19 ob .

-

{l() _r[j fee) /L'Z’\ :K()ﬁ_.—fﬂf'{_(r"\\

"7 Notary Publie o -
QFFICIAL SEAL
CEBORAH DALTON

NO VAR PUBLIC, BTATE OF ILLINOIG
My Commission Explres: MY GLMAIGH EXDINGSI00/2 708
AAAAAAN S AASAAANAMAARAAS A,
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