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HOME LQUITY LINE OF CREDIT MORTGAGE

e

This Home Equity Line of Credit Mortgage (this "Mortgage") is made
this 12ch  day of June .t 1995 , between the Mortgagor,
CARL . ;Ol*NF'N. UIW\RRIII)
iy K™ Aheraln "Horrower"), and the Mortgagaae,
It .'IR"IYJRPS‘J,' "l‘h'.u‘l. BANK AND TRUST COMEPANY "'""
whose address 18 7727 W. l.oke
Rivor Forest, Il €020
(hereln "Lander"),

WITNESEETH:

WHEREAS, Borrower and Lender have entered-into a
River Forest State Bank and Trust Coipany

Home Equity Line of Credit Agreement and Disclosure Statement (the
"Agreement"”) dated, June 12 , 19 85 , pureuwant to which Borrower
may from time to time until June 12 + 2002/, borrow from Lender
sums which shall not in the aggregate outstanding principal balance excead
$_18,900.00 « the ("Maximum Credit") plus interest. Intziest on the sums
borrowed pursuant to the Agreement ls payable at the rate and at the times
provided for in the Agreement. All amounts borrowed undei -the Agreement
plus interest thereon, unless due earlier under the terms of (le Agreement,
must be repaid by June 12, 2002 s which is the lest day of
the Draw Period, and which is also referred to as the Rapayment Period, as
each of those terms is defined in the Agreement (the "Final Payment Date"),

<LSSVESE

TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, ihe payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and:.

agreements of o
3%
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Boreowsr contalnod heraln and ln tho Agreement, BRorrewor doos hoereby
movrtgage, grant, warrant, and convey to Lender the following describad
property locatod Ln the County of {00k atate ol (ilinols ;

INDE NO, OB LN CPHE WINDSOR CONDOMINIUM A4 DELINFATED ON A SURVEY O THIE POLLOW NG BISCR D
WEAL BSTNUE:  'PHE BAST 60 FEIRC OF 1P L5 IN N3 WALLINGRORD'S SUBDIVISTON OF ‘151 LS IN (l.J,
WALEINGRORD'S SUBDIVISION OF ‘HIS 15 ROLS SOULH OF AND AINJOINING 'Mit NOME 95 RODS OF 'I1IE
BAST L/2 O "Dl NORLIUEAST [/4 OF SECUION 17, 'TOMNSHIP 40 NORTH, RANGE 14 PASE O "MK THIRD
PRINCIPAL MERZODN, IN COOK QOUNLY, ILLINOLS, WHICH SURVEY 18 ATUACHED AS EXHIRIT “A" 10
THE DECLARATICN S CONDONINTUM RECORDED A DOCUMINY' 25804794 TOGEIMER WITH 108 UNDIVIDED
PERCINTAGH TNIWIES TN THE COMMON ELEMENIS,

Permanont Tax Numbor! §4-17-223-026-1001

which has the addross of __ 843 W. Wodsor W, thicsqo, Il 60640

-y

{the "Property

Address");

TOGETHER with all the improvements now or hereaftor orected on the
proporty, and all eagements, rights, appurtenances, rents, royaltios,
mineral, oil and g¢gas rights and profits, wuarer, water rights, and water
stock, and all [ixtures now or hereafler attacked Lo the property, all of
which, including replacemonts and additions thersis, shall he decomed Lo be
and remain a part of the property covered by Chis(ifortagage; and all of the
toregoing, Ltogether with sald property, (or lessean)d ocstalo 4f this
Mortgage is on a leasehold) are hereln referred Lo as tha "Property".

Borrower covenants that Borrower is lawfully seizad ¢f :re real estate
hereby conveyed and hag the rlght to mortqage, grant zpd - convey the
Property, and that Borrower will warrant and defend generally «ne title to
the Property against all claims and demands, subject to any mwortgages,
declarations, easements or restrictions listed in a schedule of excaptions
to coverage in any title insurance policy insuring lLender's interest in the
Property.

Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Intereat, Borrower shall promptly paiﬁ
when due the principal of and interest on the indebtedness incurre
pursuant to the Agreement, together with any fees and charges as provide%ﬁ
in the Agreement, Eg
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2, Application of Paymants, Unless applicable law provides
othorwliga, all payments roeceived by Lender under the Agreement and
paragraph 1 hereof shall bo applled by Lendor first in payment of any foos
and chargos payabla pursuant ko tho Agresment, then to any advance made by
Lender pursuant to thls Mortgage, then Lo intoreat, payable pursuant to tha
Agroomont, and  then to  the principal amounts outstanding under the
Agraemont:,

3. Charges; Lilena, Borrower shall pay or cause to be paid all
takes, asseeuments and other charges, fines and lmpositions attributable to
the Property which may attain a priority over thlg Mortgage, and leagehold
payments or ground rents, if any, Including all payments due under any
mortgage dlisclesad by the title insurance policy insuring Lender's interest
in the Property. (Borrowar shall, upon request of Lender, promptly furnish
to Lender recelpte” svidencing such payments, Borrower shall promptly
discharge any llen which has prilority ovar thls Mortgage, except for the
lien of any mortgage nisclosed by the title insurance policy Llnsuring
hender's intarest in the Property; provided, that Borrowor shall not bhe
requirad to discharge any @uch lien 8o long as Rorrower shall agree in
writing to tho payment of the obligation securad by such llen ln a manner
accoptable to Loncar, or shall Jln good falth contest such lien by, or
defond onforcament of such Llen in, lognl procecdings which opnrato to
provent the enforcement of the Lisy of forfeiture of the Propurty or any
part thoreof,

4, Hazard Insurance. Borrower shill hkoap the improvements now
oxisting ov hereaftar erectad on the Properiy insured againgt loss by fire,
hazards included within the term "extended <coverage', and such other
hazavds as Londor may require and In such amounts and for such periods as
Londor may requiro; provided, that Lendaer shall ncg reguire that the amount
of sueh coverage exceed that amount of coverage rouiired to pay Lthe sums
securad by this Mortgage and any other mortgage on tho Property,

The {nsurance carrler providing the insurance shall be chosen by
Borrower subject to approval by Lender: provided, that such eunroval shall
not ho unreagsonably withheld.

All promlums on insurance policles shall boe pald in a timely manner.
All Insurance policles and rencwals thereof shall he in form acceptable to
foncdor and ghall Include a standavd mortgago clauso In favor of and {n form
accoptable to Loender,  Upon requast of Lender, Borrower shall promptly
turnigh to londor all renowal notices and all recoipts of paid promiums, In
the ovont of loss, Borrower shall g¢glve prompt netice to the insurance
carrier and Lender. Lender may make proof of loss If not madoe promptly by
Borrower.,

Unlass Lendor and Borrower otherwise agree in writing, insurance§§

progeods shall be applied to rostoration or repair of the Property damagedqn
provided  nuely rostovatlon or ropadr {a economically faasible and thﬁa
i

KELG+p10e 1 2/ 44




~ UNOFFICIAL COPY




UNOFFICIAL COPY,

security of this Mortgage 1s not thereby impaired, If such restoration or
repair is not economically feasible or if the security of this Merigage
would bhe impaired, the insurance proceeds shall be applied to {he aums
secured by this Mortgage, with the excess, if any, paid to Borrower. If
the Property is abandoned by Borrower, or if Borrower falls to respend lo
Lender within 3C days from the date notice is malled by Lender to Borrower
that the insurance carrier offers Lo settle a claim for insurance benafits,
nondor 1 authorized to colleck and apply the Insurance proceeds at
Lender's optlen elther to restoratlon or repalr of the Property or to Lho
sums secured by this Mortgage.

Unless Lender and Borrower otherwlse agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any paymeiis due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property 1s acquired by Lender,
all right, title and’ipterest of Borrower in and to any insurance policies
and in and to the procezds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mcrstuage immediately prior to such sale or
acquisition,

5, Presarvation and sintenance of - Property: Leassholds;
Condominiume,; Planned Unit Daevelopmeats, Borrower shall Keep the Property
in good repair and shall not compit waste or permit impalrment or
deterioration of the Property and shail ‘comply with the provisions of any
lease if this Mortgage is on a leaseholds 7 this Mortgage is on a unit in
a condominium or & planned unit development; Borrower ghall perform all of
Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit deve.opment, the by-laws and
requlations of the condominium or planned unit devslopment, and constituent
documents. If a condominium or planned unit developmant rider is executed
by Borrower and recorded together with this Mortgage; the covenants and
agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

6, Protection of lender's Security. I{ Borrower faileg to perform
the covenants and agreements contained in this Mortgags, or if-any action
or proceeding is commenced which materially affects Lender's interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domaln, insolvency, code
enforcement, or arrangements or proceedings invelving & bankrupt or
cdecacdent, then Lender at Lender's option, upoh notice to Borrower, may make
such appearances, disburse such sums and take such action as 18 necessary
to protect Lender's interast, including, but not limited to, dishursement
of reasonable attorneys' fees and entry upon the Property to make rapalrs,

Any amounts disbursed by lLender pursuant to this paragraph 6, with

interent thereon, shall bocome additional indobtadness of Borrower secured
|
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by thias Mortygaga, Untass Barrower and Lender agree to othar terms of
paymont, such amounts shall bo paysble upon notlce from Lender Lo Borrower
caquosting  payment  thereof, and whall besr interest from the date of
dighursomont abt thn rate payablo [rom time to timo on outstanding principal
andur tho Agrosmont.  Nothing centained In this paragraph 6 shall require
Lahdnr Lo lnour any oxpenso or take any action haraunder,

1 Inspection, Londar may make or cause Lo bu made reasopable
entries upon and Inspections of the Property, provided that Londmr shall
give Borrowszr notice prier to any such inspaction spaecliying reasonable
cause therelur related to Lender's interest in the Property.

8. Condonnation, The procaeeds of any award or claim for damages,
direct or consecuential, in connection with any condemnation o nther
vaking of the Progesty, or part thereof, or for conveyance in lieu of
condemnatlion, are hectschy assigned and shall be pald to Lender. In the
gvent of a total or parcial taking of the Property, the proceeds shall be
applivd to the sums secursd by this Mortgage, with the exceas, if any, pald
Lo Borrower,

1f the Property is abandoned by Borrower, or if, after notice by
Lender to Borrower that the concdemnor offeors to make an award or gotlloe a
claim for damages, Borrower falls ts respond to Lender within 30 days after
the date such notice is mailed, Lender is authorized to collect and apply
the proceeds, at Lender's option, eitiizr to restoration or repair of the
Property or to the sumg secured by this linitgage.

Unless Lender and Borrower otherwiss acree in writing, any such
application of proceeds to prineipal shall not extend or postpone the due
date of any payment due under the Agreement or/~hange the amount of such
payment,

9, Borrowar Not Raleased. Extension of the “ime for payment or
modification of any other terms of the Agreement or this Mortgage granted
by Lender to any successor In interest of Borrower shall oot operate to
release, in any manner, the liability of the original  Borrower and
Borrower's successors in interest, Lender shall not be  raquired to
commance proceedings against such successor or refuse to extend time for
payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest,

10, Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or praclude
the exercise of any such right or remedy. The procurement of insurance or
thie payment of taxes or other liems cor charges by Lender shall not be a
walver of Lender's right to accelerate the maturity of the indebtedness

socurad by this Mortgage,
.
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11, Remedies Cumulative, All remedlies providod in this Mortgage ara
disblnet and cumulablve to any other right or romedy under thls Mortgago or
afforded by Law or oqulty, and may he oxercised concurrently, indopencently
or succouslvoly,

{2, Buccesasors and Aassigns Bound; Joint and Baeveral Liability;
Captione. “he covenants and agroomonts horoin conkainod shall bind, and
the rights horaunder shall Inure Lo the respective succossors and assigns
of Londer and Borrower, subject to the proviasions of paragraph 16 horeof,
ALl covenants ard agroements of Borrower shall be Joinbt and soveral., The
captions and heitdungs of the povagraphs of this Mortgage are for
convenience only an4 are not to be used to interprot or cdetine tho
provisions horeof,

13, Notice. Except [ex any notice required under applicable law to
bo given in another mannox, ‘(&) any notice to Borrower provided for in thiyg
Mortgage shall be givan by mailing such notice by cervtified mail, sddregsed
to Borrower at the Property Address or at such other address aus Boxrower
may designate by notlce to Lendor as nrovided herain, and {b) any notice Lo
Londer shall be g¢given by certifiasd 'mail, roturn receipt requested to
Lender's address stated herein or tw  such other nddress s Lender may
designate by notice to Horrower as provided herein. Any notice providad
for in thig Mortgage shall be deemed te linve bean given to Borrower or
Londer when given in the manner designated lorain,

14, Governing lLaw; Severability. This Mortgage shall boe governed by
the laws of the jurisdiction in which the Propashv is locuted. In the
event that any provision or clause of this Morteuage or the Agreament
conflicts with applicable law, such conflict shall- not effect other
provisions of this Mortgage or the Agreement which <an_be given effect
without the conflicting provision, and to this end the jprovisions of Lthis
Mertgage and the Agreement are declared to be severable.

15. Borrowar's Copy. Borrower shall be furnished a confurand copy of
the Agreement and of this Mertgage at the time of execution or after
racordation hereof.

16. Tranafer of the Property. All of the indebtaedhess owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest tharein ls sold, transfarred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (k) the creation of
a purchase money Security interest for household appliances or (c) a
transfer by devise, descent or by operation of law upon the death of a
joint tenant,
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17, Revolving Credit Loan, This Mortgage is given te secure &
rovolving crodilt  loan, and shall wsocura hol only presently axisting
indobtodnoss undor  thy Agresinenl but alse fature advances, whother such
advancos aro obllgatory or Lo be made al the optlon of the Lender, or
otherwise, as are made within seven (7) years from tho date hareof, Lo tha
gae  oxbent as L0 such future advances werc made on the date of the
exocition of this Mortgago, although thare may be no advance made at the
bime of execution of thia Mortgage and  although there wmay be no
indebltednesd secured hereby outstancding at the time any advance ls made.
The lien of ~chls Mortgage shall be valld as to z2l) Indebtedness secured
hereby, including future advances, from the time of its filing for record
in the recordsr's or registrar's office of tha county in which the
Property is locatid. The Lotal amount of indebtedness secured hereby may
Incroase or decreasa from time Lo time, but the total unpaid balance of
{ndebtedness securedhereby (Including dighursements which the Lender may
make under this Mortgage. .the Agreement, or any other document with respect
thereto) at any one time outatanding shall not exceed one hundrod flety per
cont of the Maximum Credit, plus intersst thereon and any disbursements
made Lor payment of taxes, speriul assessments ox insurance on the property
and interest on such disbursemancs (all such indebtedness being hereinaftor
reforrod to as the "maximum amount socured hereby"), “This Mortgage shall
be valid and have priority over (all subsequent liens and gncumbrances,
including statutory liens, oxcepting @olely taxes and assessinenty lovied on
the Property, to the extent of the maxinum amount gacured heroby.

19, Accelaoration; Remadies., If Borrower engages in fraud or material
misvaprosentation in connoctlon with thig Moitgage or the Agreement, Lf
porrower falls Lo meat the repayment terme of this Mortgege or the
Agreemont, if Borrowar doos not pay when due (eny sum securod by this
Mortgage, if Borrower defaults under or falls Lo <caply with, any term or
condition of the Agreement, if Borrowar fally to comply with any torm or
conditlon of any other mortgage on the Property or it Borvower's petion o
tnaction acdversely affects the Property, or Lender's rights in the
property, Lender ab Londer's option may declare all of the sums secured by
this Mortgage 's bo immedlataly duo and payable without “fecther demand,
ancl/or may terminate the avallabllity of loang under the Agroemont and may
forocloso this Mortgage by judicial proceeding. Lender shall be entitle to
colloct in such proceading all oxponses of foraclosure, Including, but not
Limited to reasonable attorneys' foos, and sty of cocumantary aevidence,
abstracts and title roports.

19. Assignment of Rants; Appointment of Raeceiver; Lender i
Posseasion. As additional security hereunclor, Borrower hereby asslgng U
Lender the rents of the Property, provided that Borrower shall, priur to
accelaration under paragraph 18 horecf or abandonmant of the Proporty, have
the right to collect and retain such raents ag they hecoms cue and payable, Eg

'
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Upon acceleration under paragraph 18 haereof or abandonment of the
Proparty, ancd at any time prior to the expiration of any period of
recdemption [following Jjudiclal sale, Lender, in person, by agent or by
judiclally appointed receiver, shall be antitled to entar upon, take
possession of and manage the Property and to collect the rents of the
Property including those past due, All rents collected by Lender or the
roceilver shall be applied [lrst to payment of the costs of managemant of
the Property and collectlon of rents, including, but not llmlted to
rocelver'y feos, premlums on receiver's bonds and reasonable attorneys!
foos, and thon Lo the auma secured by Lhils Mortgage. Lendar and Lhe
roceiver shell be llable o account only for those rents actually received,

20, Relezes, Upon payment of all sums secured by this Mortgage and
termlnation of tre, Agreement Lender shall release this Mortgage without
charge to Borrower.  Mortgagor shall pay all costs of recordation, if any.

21, Waiver of Hemsatead. Borrower hereby waives all right of
homestead exemption in thie Property.

22, Compliance with tha Illinols Mortgage Foreclosure lLaw.
ta) In the event tnav any provision in this Mortgage shall he
inconsistent with any provisiong of the Illinois Mortgage Foreaclosure Act
(the "Act"™), the Act shall take poecedence over the provisions of this
Mortgage, but shall not invalidate -or render unenforceable any other
provision of this Mortgage that can e’ construed in a manner consistent
with the Act,

{b) If any provision of this Mortgage 'shall grant to Lender any
rights or remedies upon default of Borrower which sre more limited than the
rights that would otherwisc be vested in Lender -under the Act in the
absence of said provision, Lender shall be vested with rights granted in
the Act to the full extent permitted by law,

(c) Without limiting the generality of the Ioregoing, all
expenses inhcurred by lender to the extent relmbursable undez Sections 15~
1510 and 15-1512 of the Act, whether incurred before or after any decree or
judgement of foreciosure, shall be added to the indebtedness heraby secured
or by the judgement of foraclosura,

IN WITNESS WHEREOF, Rorrower has executed thisg Mortgage,

X Oo—p 4 Qvt’ew-v*“‘
arl i: Jd?p??ﬂ ¢ Borrower

Borrowar

|
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STATE OF 1llinols
COUNTY OF Cook }oous

I, the undersignec, a Notary Public in and for sald counly and state, do
hereby certlfy that Cael. %. Johnuon
personally known to ma to ba the same person({s) whose namel(s)
Ta gsubscribed to the foregoing Instrument appeared hefore me this
day in person and acknowledged that _ he aigned and deliverad the said
instrument as-. g free and voluntary act, for the uses and purposes
therein get torfh, GIVEN under my hand and notarial seal, this _ 12th  day
of June ¢ 19 95

O JL/[_ fo-1 ¢ 31 }‘ (._/ )(."Lf'é;aféfé'r\

Notary Public
OFFICIAL SEAL
S 'DEBORAH DALTON

FOTARY PUILIE, $TYATE OF ILLINOIB
MY CONMUADIOH BXMNCE0012I0
WAAAA ot 4 L AR AAAAAA o

My Commission Expires:
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