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DATE AND PARTIES, M <aio of thls Morignge (Securhty Snstrument) 18 o, MY 4388, and ihe
partles, thelr addrosses and taxidratifeation aumbers, 1 roquired, nre s follows: ,\f |
MORTUAGOR: CHARLES 2, CIRODI \

320 N MICHICAN, SUITHE 1500

CHICACO, 1L, 6Co0l

LENDER: FIRST RANK & TRUST COMivNY OF ILLINOLS
CRGANIZED AND EXTSTING UNDER JIHE 1AW OF 'THE STATE OF ILLINOIS
300 FAST NORTHWEST HIGHWAY
PALATINE, I 60067

CONYEYANCE, For pood and valuable consideention, the recelptaa sufficioney of which 13 acknowledged, mnd 1o
seeure the Secured Debt (defedd befow) and Mortgugor's performance under Dis Securily Instrument, Morigagor gras,
burgaing, sells, conveys, iortgages nd warraais (o dender the following dessrited praperty!

SUB-L, 17 IN 'THE SUBDIVISION OF LT 4 AND 'IME NORIW 1/2 OF 101 § 1IN BLOCK 2 IN
SHEFPIELD'S ADDITION TO CHICAG) IN THE WEST 1/2 OF 'IHI SCUTYMEST 1/4 OF SECIION 33,
‘UMLN&“E%IS‘ 40 NORTH, RANCE 14 FAST CF THE JHIRD PRINCIPAL MERIDIAN, TN QOOK QUUNTY,

P.I.M, 14-33-302-064-0000
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Togeiher with afl rights, caseiments, uppurtentinces, royalties, minern) rights, oll and gus rights, il water and riparinn
rights, ditches, and water stock and all existing and Quuro Improvements, sieuctures, flxiures, and replacements tit may
wow, or ot iy time in the futare, be part of the real estate described above (all reforred to ns *Property”),

SECURED DER'T AND FUTURE ADVANCES, ‘The term "Secured Debt™ Is defined os follows;

A Debt Incurred under the terms of all promissory note(s), conteact(s), g]p.mrnm((a) or other vyidence of debt deseribed
below and ol their extenslons, renewals, modifteatlons or substitutions. (When referencing the debis below It iy
suggested that you (nclude {rems such as borrowers' names, note anounts, Interest rates, matirlty dates, ere.)

% DATED MAY 19, 1995 IN THE AMOUNT OF $369,600,00 AP 1.0% OVER THIS FIRST
RANK PRIME RATE TO MATURE MAY 1, 1996 MADE BY'BGD & ¢ OORBORATION, CHARLES R,
GRODE AND RCGER A, CWEN

ILLINOIZ - MORTOAGQE INGT FON FNMA, FIHLMC, FHA OR VA U8 B 0 x 3 3 3 - CT, fpirge T of &1
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the fnpection. Any [nspection of the Proporty shall be entlrely for Londer's heneflt nnd Mortgagor will In no way roly on
Lamler's Inspratlon,

9, AUTHORITY 'TO PERFORM, [f Mortgagor fails 1o perform any duty or miy of the covenants contained tn thls Securliy
Instrument, Lender may, without notlee, perfarm or cause them 1o be performed. Morigagor appoints Lender 18 nitornsy
in fuel 1o sign Mortgagor’s name or pay wry amount necessary for performance, Lender's right to perforin for Mortgagor
shall not ereate an obligntion w perform, and Lender's failure to perform will not precludo Lender from exerclsing any of
Lendet's other eights under the lnw or this Security Instrumont. IF any construction on the Froperty is discontinied or nei
carefed o in o resionable manner, Lendor may ke nlb sieps necessary 1o protect Lender's security interest in the
Property, inchding romplution of the constructlon.

1 ASSIGNMENT GF LIEASES AND RENTS, Modgagor brrovoesbly grints, bargalie, sells, conveys and warranis to
Lender us sddittonp-seeurtty all the right, titke and [nterest I and © any and all existing or fature lenses, subleases, and
any other written or varl agroements for the use and oconpaney of any portlon of the Property, including nny extensions,
renewals, modiflentions or substitutions of such agreomonts (all referred to s "Lonses™) ath rents, Issuea and profis (ull
refernil to ay "Rents™), Momgagor will prompily provide Lender with true and correct copies of bl existing nnd future
Leases, Mortgagor muy collect, ccevive, enjoy and use the Rents so long as Morigugor s not in default under the terms of
this Seeurity nstrument.

Mortgagor agrees that this nssignmentisinmediately effective after default between the parties 1o this Securlty Instrument
and ctfective as to thied pacties on the recording of the Security Instrument, and this nssignment will remain effective
during any poriad of cedempion by the Movgngar until the Secured Debt is smisfled, Mongagor agrees that Lewder may
take netunl possession of the property withour e neeensity of commencing Jegal actlon and it actual possession Iy
deemedd o oceur when Lender, or Its agent, notifles 2astpagor of defnult and demands that any wenmi pay sl future Rents
directly 10 Lender, On recelving notice of default, Mortgrgar, will endorse nnd deliver to Londer wry payment of Rents in
Morlgngor's possession snct will recetvo any Rents in trust for Lendor and will not commingle the Rents with any other
funds. Any amounts coltected will be applied as provided inabis Security Insteument, Morigagor warrants that no default
exists under the Leases or any npplicable Indlord/tenant law, Morizagor also ngrees to malntaln and require any enan to
comply with the torms ol the Lenses and npplicable law,

11 LEASEROLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morgagor agrees (o comply with the
provistons of any lease if this Seeurity Insieiion is on w leasshold, 3 e Broprity includes o wndt in o condominium or
planned unit development, Mortgager wil perforim all of Morigagor's duties uniez the covenants, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAUL'E, Mortg-gor will bo In default 1F any party oblignted on the Secured Debt 1l to make payment when due,
Mortgagor will be [ defuull if a brench oceury under the wems of this Seeurity lostrument or (ny ¢ ther document executed
for the purpose of ¢.anting, securing or guarantylng the Secured Doln, A good faith belief by weacd<e that Lender at any
time 18 fnsecure with respect to any person or entity obligned on the Seeured Dbt or that the prosprer-af any payment or
the value of the Property Iy Impnlred shall atso constte an event of default,

13, REMEDIES ON DEFAULT, n some {nstances, federnt and state low will require Lendor to provide Morigagor with
notfee of the right to cure or other notices and may establish e schedules for foreclosure actions, Subjeet (o theso
Hinleations, 1t any, Lender may necelerate the Secured Debt and foreclosw this Securlty Instrument in s munner provided by
law {f Mortgngor s 1o default, Upon defauls, Lender shall have tho right, wlthous decluring the whole indebteducss due
and payable, to loreclose agninst wll or part of the Property. This Morigage shall continue ax o lien on any part of the
Property nut sold on foreclosurs,

At the option of Lender, alt or any pars of the agroed fees and chargos, neetued interest and principal shall become
fmmedintely duo nnd payable, alter glving notice 1 required by law, upen the oceurrence of a defauli or anytine
tarenfter, In ndditlon, Londer shall be entitled to al} the remedles provided by law, the terms of the Seeured Debt, this
Security [nstrutent and any related documents. All remedios are distinet, cumulative and not eaclusive, and the Lender is
ontitledd o wl remodiva provided anlaw oe equity, whether or nol eapresaly &et forth, The acceptance by Lander of any sum

{page J of &
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All insurnee puliuru.uutl renewals shall by accepable o Lendeg mul shy E uhtrd "nwngnav chse” wnd,
wlwrc :|;:p|iumlc "lesy puyee clouse.” Mortgagor sl ||I I:mnuliui HL& uulw"llullun or wrmlnmlon of lht.

nl uuliu."l. Upon Io'w. Mnr(ungnr almll give Immediate mliw o thc
of Joss {1 not mindo tnunediately by Morigagor,

Unless atherwixe agreed in weltbog, ali insuranes proceeds shall be appiied 1o the restoration or repadr of the Propesty or o
the Sectred Debt, whother or not then due, @ Lomler's optlen, Any epphicitlon of procoeds to prinelpal shall not axtond or
pastpenie the due dito of the scheduled payment nor change the amount of any payment. Any excess will be padd 10 the
Martgagae, If (the Propeety is aceudred by Lender, Mortgagor's right 1o any insuranee pollcies aml proceedn resulting from
ciunnge to the Property before the nequisition shall pass to Lender to the oxtent of the Secured Debt lmmediately before (he
aesqueisition,

14, ESCROW FOR TAY 2 AND INSURANCE, I otherwise pravided [n u soparnte agreement, Morgagor tmny be required
to pay to Lender runc.s Sordates and insurance in escrow,

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide (o Lender upon request, wny
financinl statement or information Lesder may deem reasonably necessary. Mortgagor agrees to sign, dellver, and file any
additionnt docwments or certificationa tuat Lender may consider necessary to perfeet, continue, and preservo Mortgagor's
obligations under this Seeurity [nstrument zad Lender's tien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CG-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrusnent are jolnt and individual, 1t %+ertgngor signs this Security Instrurtent but daes nat sign an evidence
of debt, Mortgagor does so only o mortgnge Mortgngor’s interest in the Property (o seeure payment of the Secured Debt
and Mortgagor does not agree to be personally linble on-the Secured Debt, I7 this Seeurlly Instrument secures o guaranty
between Lender and Morgngor, Mortgagor agrees to walve-niy rights that may prevent Lender from bringing nny action
or ¢lalm against Morigagor or any party indebled under the oblipaion, These rights may include, but are not Himited to,
any anti-deficlency or one-nctlon laws. Mongagor agrees that Lepder nnd any party to this Security Instrument may
extendd, modify or make any change in the terms of this Security Insirdment ar nny evidence of debt withow Mortgngor's
consent, Such a chunge witl not relense Mortgagor from the terms of this Secusdty Tnstrument, “The duties and benefits of
this Seeurity Instrument shall bind andl benefit the sueeessors and pssigns of Maurigagor and Lender.

LU APPLICABLE LAY; SEVERABILETY; INTERPRETATION, This Securlty [nserament s govertied by the fuws of the
jurisdiction in which Lender Is loeted, exeept to the extent otherwise required by the'laws of the jurlsdiction where the
Property is located. This Security Insirument is compleie and fully integrated. This Secarity Insteument may not be
amended or modified by oral agreement. Any section i this Seeurlty Instrument, attachments, vraa-agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unleas that faw expressly o tantledly permils the
varintions by written agreement. I any section of this Security Instrument eannot be enforced ncconding io its terms, thal
seetion will be severcd wnd wilk not affect the enforcenbility of the remalnder of this Securlty Instrumenis Whenever used,
the singular shat! include the plural and the plural the singular. The captions and headings of the sections of this Seeurlty
Instrument are for convenience only and are not (o be used to inteepret or deflne the terms of this Security Instrument,
Time 15 of the ¢ssence o thls Securlty Instrument,

L6

22,NOTICE. Unless otherwise requirad by law, any natice shal! be given by delivering it or by malling it by first clnss mail
to the approprinte party's address on page | of this Security Instrument, or 1o any other address designated in writing.
Notice 1o one mortgagor wiil be teomed to be notiee to all mortgngors,

-
2 W

23, WAIVERS, Bxcept 40 the cxu.ut prohlb\u.d by law, Mongngor walves all appraisoment and homestead exempiion rights
relatlng to the Property.

LLEEE

ipaye & of )
1094 Bankws Syvioma, Ing, B Cloud, MN [1.B00-IB2 22410 Dorm REMTOH 11714404




_UNOFFICIAL COPY

L4 oy A

{9 j0 9§ afim) B6-0-0 STMDINCISSINNGD FILULE WIS B g P FOL G0N () 10 I I i, e v g
SN0 LUYLS 'IN8Nd AWLON
00

muhl [ETI
ITHEOD "G NIWNONAR 134s.
N AamnR)” - # W38 Wiviaawun

[KEEEER] [ERE RN RN [EEREY] XERREET) u:,u‘u.; . }‘.‘"" ’u‘,‘.ua ‘“..y:.
N ( ,Q Carmr ' A oo K

L] i".l llllllllllllllllllllllllll [N R EEEENEN] ‘r'*'.l'.,J..“'l...|'-‘l'.l"'l””."-‘..I.,l"'I'.'.l"".|l.|':‘i‘.(‘l}t‘)i{!jj‘"Iii'.!:";;!'i]?ljv}.{:'::' “’
' ARET A 0 Ap Y SN AU DIORHL PABIIMOUNIN SHA WIAMANE SINL e

e SO 80 ALNNOD *
LNAIWREE IAONNOY

{mmg)) (ameniiy) (2m¢);

S et R OO i Bars

. "SI Fpajsmony
pur saameudis Jan *s108uSu0p [PUOMPPL Joj U1BI0Y PAILIOMIIL] WNPUIPPY PAILIN SYE OF JAJDI ' PAYIMID J] 0

*1 Bud uo paIns AP S B0 JUABMASY| £1140038 S| JO ATy Jo 1diasal safpaimouxan ose 20888101y sy At
Ul P ENNISUY 1LINDIS KT B DAURIUOD SIULUDAD PU sumd) sty oi-saaide J0BeBuoly 'mojag Sudls 4G ISTNNLYNDIS

AL, 0N pRY )
et rreeer ermrtnrrmmianninea e BECCTs NI U WALOAIC) MY Paty [ 29p3 wrintwopua) [7)
[5350Q 2|quotjdde f[u 3oai | dILSN) HENIDS BIY )0 ST A pudn

pane quanajdidng pue oy paIodioat) e M0jaq DI SIAPL ) 10 1IE JO SHuAWAIRY PUY FHUAAGI I, "KIapHY 0
RGO JLILSETH g BREBTTT)}
M Jo ¢ 211y Jo sasodind 10§ pioadd Jo pajy aq e UojIdNPEIda) JaKo Jo aideBooyd *uoged Auk puy Weniaes
Fegoutiyy ¢ se saa3ns WARNUISY] A140008 S|4, *A195d0ag D) OF PAIEDI SAMINY MVOIQ [|1M 20 AN IYY PUE AIMIY

Ul Jo Mo sumo JoBeBuoy et spoof jje uy s Anoas ¢ aapua ot siws§ aoFeRuagy g sy )
‘Kuadoyy o no

HEUAADI] UR 10 LHOPINAISUOD A1) Jo) PALINAL UORERIGO U $3IN3RS JUAINNEE] AILINDIS $1], *UN0] UONANIINGT [
PAFEI) 1L 102109 UL VIRUIAS 11an JUDITUISU] ANINIIG SN DDULIRG DI ¥ ) POINPA

o A 1gac paanoag ar yBnoyny “uojsiA0ad 31Pasd Ju au)} BULAJOADL & SAPI|OUY IGACT PAINDAS JU), PRI JO MUY [

samnse] A1naag spgn o1 aqeandde aae Suimoyo) 2 Pa%eoud 21 "SINHRL HINLO 'St

URUNASY] ANAAG §IY) B) PakuaD
FRIRUDA0D ) 0 Aug 1angadd o) pur Aidnoos ¥ 2puz) 1omoad 01 WAIRISY] AINDIS FNR JO SWID) A JApUn apew
saatrap o (cddu 1o S0 tnpeijul) Sy ‘oRy uamnnsEy ANoag s o3 ensand apma Ajprjea saBauys pise saq) oo
PUR*ERR] SABRIONT *INDIATHY HPNDLL 10U S0P JUNOWR Jo UORMUY] Sy, B0 D00 onF § Paaxa jou
SRS AWfE DUO Auw te JuRMISINGY A10505 B £Q paznoas junowe disupd Mo) Ay LIIWET NOLLYDP IO IWNININVIN ‘97




