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THIS MORTGAGE ("Stcurlty Insirumeai™) I8 glven on June 2, 1995 . The montgagor is
CRAIG P, STANLEY, & pingle man

{("Borrower"), This Security Instrument s glven to
PARK MORTEADE CORP,

4

which is organized and existing under the laws of 'THE BURFY OF ILLINOIS v and whose
address s 711 W DEVON, PARK RIDGE, IL 60048

; "Lendlar”). Borrawer owes Lender the principal sum of
One NHundred Eighty Two Thousand Eight Hundred and

o NO/LO0 % “v = mm s e e e e e e Soliars (U.8. 8 1.82,800,00 ).
This debt 1s evidenced by Borrower's note dated the smme date as this Secerity tpatrument ("Noie”), which provides for
moutlly payments, with the full debr, if notl pald earlier, duc and payable on June 47 2025

This Sccurlty Instrument secures 10 Londer: (a) the repayment of the debt evidenced by the Hate, with interest, and all rum.wnh,
extensions and modifications of the Nate; (b) the payment of all other sums, with Interes, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants wad agreements under this
Security fnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following

(MuﬂMﬂpﬂmmlhnman COOK County, lilinois:
LO1 N BLOCK 1 IN GEORGE M. HIGH'S SUBDIVISION OF THE EAST 1/2 OF

BMOCK 15 IN SHEFFIELD'S ADRDITION ‘PO CHICAGO IN S8BCTION 29, TOWNSHIP a0

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

Ttem #§ 14-32-102-029-0000 ward # ‘ )
which has 1he address of 2336 HORTI JANYSEN AVENUE CHICABD iS1eee, City),

illinois 60614 fzip Code] ("Property Address®);
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TOITHER WITH all the improveniens now or humllur muctl on 1|m pmptrw mul nII CRSEMENts, appurtenances, and
fixturey now or hereaiter n part of the property. Al raplicentonty wnd midioms shall wlso be covered by this Seeurity
steument. A of the foregolng is referred to in this Securlty Instrament ag the "Property,”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate iereby conveyed and has the right to mangage,
gram and convey the Property and that the Praperty Is unencinbered, excep! for encumbrances of record, Borrower warrants
anth wi) defend) gencrally the title to the Property sgalust al} elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN'T combines uniform covenants for natfonal use and non-uniform covenamis with limited
varintions by jurisdiction to constitite a uaiform security instrumen) covering renl propeny,

UNIFORM COVENANTS, Torrmwer and Fender covennnl and ngree aw follows:

1 Payment of Privelpsl and Inierest; Prepaymet nnd Late Chirges, Borrower shall promptly pay when due the
principal of tnd interest on the dett evidenced by the Nete and ny prepayment and late charges die under ihe Noie,

2, Fundy for Taxes and Insuranee, Subject to appiicable law or to » wrinen walver by Lender, Borrower shall pay o
Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum " Funds®) for: (a) yearly tises
and asseasments wrich misy wttain pelority over Ihls Security Instrument as a lien on the Property; (b) yearly leaschuld payments
or ground rents on the Troperty, if any; (¢) yearly hizard or property insurance premivms; () yearly flood insuranee premivms,
iF any; {¢) yearly morlzoseinsurance premivma, if any; and (f) any sums payable by Borrower {0 Lender, In accordance wilh
the provisions of paragreitt da liew of the payment of mortgage insurance premitms, These Hems are ealled "scrow Hims, "
Lender muy, nt any time, collicand hold Funds in an wmount nol to exceed the maximum anount o Jewder for o federally

'

relnted mortgage foan may requirs tar Borrower's eserow account under thie federal Real Bstwte Sctilement Procedures Act of

1974 s mnended from time to i, 12 U.S.C. Seetion 2600 e seq. ("RESPA"), unless another law that applies to the Funds
aetn o lewser amount, I so, Londer may, szay thme, coloet and hold Funds o an amount pol wexceed the leaser mmount,
Lender may eatimite the amount of Fusds dueou the basis of corront dat and reasonable estimatey of expendiures ol fnore
Iscrow ltems or otherwise in aceordance with appheable Jow,

The Funds shall be held dnoon instituiion (whose deposits are insured by a federal agency, instnamentality, or enlity
(including Lender, if Lender 18 such an Instilution) ol in'osy Federnf Home Loan Bank, Lender shidl apply the Punds 10 pay the
Bscrow ftems, Lender may not eharge Borrower for hokatng md applying the Punds, snnually anlyzing the escrow nceount, o
verfying (he Tscrow llems, unless Lender pays Borrower Inferesvon the Funds wnd applicable law permits Lender 1o make such
u charge. However, Lender may require Borrower (0 puy a onc-tine charge for an dependent real estale fax n-pnnlng serviee
used by Lender in comection with Whis loan, unfess applicabic faw. provides olherwise, Unless an agreenient s iiide or
applicable law requires inferest to be paid, Lender shall not be requized 1o pay Borrower any interest or ernings on (he Funds,
Borrower and Lender may agree in writing, however, that interest shali k¢ paid on the Funds, Lender shall give 10 Borrower,
without charge, an snnua! accounting of the Funds, showing credits and_ccolts to the Tunds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for a't suns secured by this Security Instriment,

If the Funds held by Lender exceed the amounts permitted 10 be held by appilcable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, [f the amopnt of the Funds held by Lender al any
ilme is not sufficient 1o puy the Bscrow ltems when due, Lender may so notify Borrower iwwriting, and, in such case Borrower
shall pay to Lender the amoue necessary to make wp the deliciency. Borrower shall make nthe deficiency in no more than
tvelve monthly payments, at Lender's sole diserction,

Upon payment in Tull of alt sums secured by this Security Instrument, Lender shall pronntly’ refund 1o Borrower any
Funds held by Leader, If, wder paragraph 21, Lender shall nequire or sell the Property, Lender, pries (e the acquisition or sale
of the Property, shatl appiy any Funds held by Lender ut the Hime of acquisition or sale as u credit againaaie sums sceured by
this Security Insirumient,

3. Application of Payments, Unless npplicuble law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, (o any prepayment churges due under the Note; second, to smounts piyable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, (o any late churges due under the Nole.,

4, Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leaschold puymesnts or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if no) paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under this paragraph.
It Rorrower makus these payments dircetly, Borrower shal! promplly fuenish (o Lender receipts evideneing the payments.

Borrower shall promptly discharge any lien which has priority over ihis Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation seeurcd by the lien in & manner acceptable to Lender; (b) contesis in good faith e lien
by, or defends ngainst enfarcement of the lien in, legal proceedings which in the Lender's opinien operaie 1o prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property i subjeci to a lien which may attain priority over
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this Sceurdty Instrumem, Lender may give Borrower a muhu ldentifving liw Hen, Borrowu shnH wmfy the tien or take one or
more of the actions et fonh above within 10 days of the giviug of notice,

5. Huard or Property Inswrance. Borrower shall keep the Improvements now L.:mtmg or herepfier crected on the
Property insured ngalnst logs by fire, hazavds ingladed within the leyvm “oxtended coverage” and any other hazards, including
fluods or flooding, for which Lender requires insurance, This insurance shall be maintained in the wmounts and for the periods
that Lewadder requires. The insurance carrler providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall not Ge unreasonably withheld, (€ Borrower fails to maintain coverage described above, Lender may, al Lender's
oplion, obln coverige 10 protect Lender's rights in the Property In nceordance with paragraph 7.

All fnsurance policles ind renewals shull be accepinble 1o Lender and shadl inchude a standard morgage cause, Lender
shath liave the right 1o hold the policies snd renewals, 1f Lender requlres, Borrower shall prongstly give to Lender all receipts of
paid premioms and renewal natlees, I the evenl of loss, Borrower sthalk glve prompt notice o the insurance carrier ond Lender,
Lender may make praof of loss 3 not made promptly by Borrower,

Uniess Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if (he restaration or repair 3 cconomically feasible and Lender’s security is not lessened, (F the restoration or
repidr is not ceonopneaty feasible or Lender's security would be Jessened, the insurance proceeds shatl be applicd 1o the sums
seeurgd by (his Securit“instroment, whether or not then due, with any cxcess paid 10 Borrower, 1T Borrower abandons the
Property, ar does not snswer. within 30 diys a notice from Lender that the Insurance earrler has offered 1o seide n clainy, dhen
Lander may colleel the insirmice proceeds. Lender mny use the proceeds 1o tepair or restore the Properly or (G pay Sims
secured by this Securhty Instruiaeil - whemer or not then due, The 30-day period will begin when the potice is given.

Unfess Lender and Borrower otherwise agree b wilting, any application of proceeds 1o principal shall not extend or
posipone (hie due date of the monthly-pryments referred 1o in parugeaphs 1 and 2 or change the amaount of e poyments, 1f
under paragraph 23 the Property is acqul ed e Lender, Borrawer's right w sy insurance policles and proceeds resulting from
damage 10 she Property peior to the acquisition shalf pass to Lender 16 the exient of the sums secared by this Securlty Instriment
Imediniely prior to the rcquisinon,

6. Occupaney, Preservition, Maintensnce aid )'rotection of the Property; Borrower's Loan AppHeation; Lesscholos.
Borrower shall oceupy, establish, and use the Property as Barrower's principa) residence within slxty days after the execution of
this Securlly Instrument and shall continie 1o occupy the” Property a5 Borrower's principal residence for a least one year after
e dite of oceupancy, unless Lender otherwise agrees by wrizing, which consent shall nob be unrensonably whthheld, or unfess
extenunting clreumstances exist which sre beyond Borrower's saotrol. Borrower shall not destray, dannge or Impalr the
Propecty, allow the Property to deteriorale, or conunit waste oni-ios Property. Borrower shall be in defimdt if any forfeiture
action or proceeding, whether civil or criminal, is begun iha in Lendes's good faith judgment could result in forfeiiure of the
Property or oilierwise materinlly impair the fien created by \s Security Jnscament or Lender’s seeurity interest, Borrower miy
cure such a defaull and reinstate, as provided in paragraph 18, by cousing the-action or proceeding to be dismissed with a ruling
thit, It Lender's good fith determination, preciudes forlfehture of the Borrover’s ntereat in the Propenty or other muaterial
hmpabrment of the lien created by this Securlty dnstrtanem or Lender's security Spzerest, Borrower shall also be hn defau) if
Borrower, during the foan application process, gave materally false or lnicearate infarisian or statements o Lender {or failed
1o provide Lender with any materiad information) in connection with the loan evidencea by -the Note, including, but not Himited
to, represeptations concerning Borrawer's oceupancy of the Properly as o principal residence. T his Security (nstrument is ot 4
leasehold, Borrower shall comply with all the provisions of ihe Iease. IT Borrawer acquies feotitle 1o the Propeny, ihe

Jeasehold and the fec citle shall not merge wiless Leader agrees o the merger in writing,
i Kights frn the Propuerty. [T Borrower (RHs to perform the covenants ana zgreements contained in

7. Proteetdon of Lender's
this Sccurity Inssrament, or there is o legal proceeding that may signdfieantly affect Lender's righs in o< Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforce laws ar regulmions), thew Zepder iy do and
pay for whaiever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
inciude paylng any sums seeurcd by a lien which has priority over is Security Instrament, appearing in courl, paying
reasonable nitorneys’ fees and entering on the Property (o make repabrs. Although Lender may take action under this paragraph
7, Lender does not have Lo do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shafl be payable, with injerest, upon notice from Lender 1o Borrower reguesting
payment,

8, Mortgage Insuranee, 17 Lender required morigage insurance as & condition of making the loan secured by this Security
insirumentt, Borrower shafl pay the premiums required 10 malntin the morlgage insurance in effect, M, for any renson, the
mortgage insurance coverage required by Lender fapses or censes 1o be in effect, Borrower shall pay the premiums required o
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obtiin coverage substumidaily equivalenm 1o the morigage insurance previously in effect, al @ cost substantinlly equivalent 1o the
cost u Borrower uf the mongage insumnce previously in effect, from an alternate mongage insurer approved by Lender, I
substantially equivalent mortgage insurance caverage is nol nvalinble, Borrawer shall pay to Lender cach b 1 s equad to
one-twelfth of the yearly mongage insurance premivm being padd by Borrower when the insurance coverage Iapsed or censed 1o
be in efiect, Lender will accept, use and retain these payments as 4 loss reserve In lew of mongage insurance. Loss reserve
payments may no Jonger be required, al the option of Lender, i mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuser approved by Lemder agaln becomes avaitable and is oblained, Borrower shall pay
the premiums required w malntaln miongage insarance in effect, or o provide i loss reserve, untif the requirement for morigage
Durnee ctdi in accordance with wy writien agreemen hesween Borrowor unpd Lender or applicable law,

9, fuwpection, Lesder or W agent may make reasensbie entrles upon md spections of the Propeny., Lender shall give
Borrower notice at i 1ime of oF prior to an speetion specifylag reasonable enuse for the Innpeetion,

1. Condemnation. The proceeds of any uward or clalm for damnges, dircet or consequentind, in comcetion whh any
condemnation or other taking of any part of the Property, or for conveynnce in Heu of condemnition, arc hereby assigned
shall be paid 16 Lendzr.

In the event of o o1l 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Securily Tstrument,
whether or noi then doe with any excess paid so Borrower, 1n the event of a partisl taking of the Preperty In which the fair
market value of the Property Timmedinely before the tnking 1s equal 1o or greater than the smount of the sum secured by ihis
Seeurity Instrument immediately bzfore the taking, unless Borrower and Lender atherwise sgree in writing, the siins secured by
this Sccurity Instrument shall beredaced by e amowni of the proceeds raulliplied by the folfowing fraction: (1) the total
amount of the sums secured inteainely before e taking, divided by (b) the fair market value of the Property immedinely
before the taking. Any balance shall be yaid 1 Borrower, I the event of n partist taking of the Property in which the Tnir
market valve of the Property immediately Gefore the tuking is less than the amount of the sums sceured immedimely hefore the
inking, unless Borrower and Lender otherwise cgree in writing or unless applicable liw otherwise provides, the proceeds shali
be applicd 1o che sumy seeured by this Sccurity laetrzment whether or not the sums are then due.,

1€ the Propeny is abandoned by Borrewer, o 47, nfter notice by Lender 1o Borrower that the condemnaor offers to mnke an
award or seille a cloim for dunages, Borrower faits 4 réspond lo Lender within 30 days after the dite the notice is given,
Lender is suthorized to collect and apply the proceeds, at L.y option, either (o restormion or reprir of the Froperty of 10 the smns
seeurcd by this Security Instrument, whether or not then due.

Unless Lender snd Borrower otherwise ngres I writing, (any_applicatlon of proceeds to principal shill not extend or
postpane the due tate of the monthly payments referved to in paragrephy 1 o 2 or chuitge the amouni of such puyments.

11, Borrower Not Relensedd; Forbearnnce By Lender Not o Watver. Exiension of the time for payment or modificmlon
of amortization of the sums secured by this Sccurity Instrument granted by’ Lender 1o any successor in interest of Borrowes shali
nol operate 1o relesse the liability of the original Borrower or Borrower's saccessers in Interest. Lender shall not be reguired o
gommeice proceedings against any successor in inferest or refuse to extend ime for sayment or otherwise modify smortization
of the stus secured by (his Security Instroment by reason of any demand micieby the original Borrower or Borrawer's
successors in imerest. Any forbearance by Lender in exercising any right or remedy £ not he w waiver of or preclude the
exercise of any right or remedy.

12, Successirs and Assipns Bound; Jolnt ongd Severat Liablity; Co-signers, The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower”subjeet 1o the provisions of
paragraph 17, Borrower's coverants and agreemets shall be jobnt and seversd, Any Borrowtr ibo co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lnstrument only 10 mongages, grant and cenvey that
Borrower's fnterest in the Property under the terms of this Security Instrument; (b) 36 not personaily obi’gaied (0 pay the sums
secured by this Security Instrament; and (¢) agrees that Lender and any other Borrower may agree {o extend| odify, forbear or
make any accommodations with regard to 1he terms of this Security Insirument or the Note without that Borrower’s consent,

13. Loan Charges. If the oan secured by hiz Sceurity Insirument s subject to & Jaw which sets maximum loan charges,
ant) thin law is finudly interpreied so that the interest or other foan charges cellected or 1o be collecied in connection with the
joan excecd the permiticd fimits, then: (a) any such loan charge shall be reduced by the amount aecessary fo reduce the chirge
10 (he permited Yimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Boprower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, I a refund seduces principal, the reduction will be treated as a partial prepayment without any
prepayment chirge under the Note,

14, Nudlees, Any antice (o Borrawer provided for in this Security Instrument shall be given by dedivering it or by mailing
it by fiest class mal) unless applicable taw requires use of nnother method. The notice shall be directed to the Propecty Address
or any cther address Borrower designaies by notice w0 Lender. Any notice to Lender shall be given by fiest cluss mail to
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Lender's mldress stated hergin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securily Instrumment shidl e deemedd 10 have bean given o Borrower or Lender when given as provided in thls parngraph.

15, Governing Law; Seveesbllity, This Security Instrument shall be governed by federal Iw wab the faw of the
Jurisciction In which the Property is located. fn the event that any provision or cliuse of this Securlty lnstrument or the Nole
conflicts with applicable law, such conflict shull not alfect viher provisions of this Security Instrament or the Note which can be
ghven effeet withowt the conflicting provision. To this end the provisions of thix Security Insirument and the Nufe are declared
10 by severable,

16, Borrower's Copy. Burcower shall be given one confurmed capy of the Nole and of this Security Insinunent.

17, ‘Pransfer of the Property or o Beneficind tnferest o Boveawer, I alt or any purt of the Property or any dnterest in it
is sold or transferred (or 31 o beneficial interesi in Borrower {8 sold or transferred and Borrower Is not o natural person) without
Lender's prior written consem, Lender may, av Its optlon, require immiedlaze payment in fuld of all sums secured by this
Security Instrument. However, this option shall not be exerclsed by Lender if excreise s prohibited by federud nw iy of the dine
of this Sccurlty Instrumicat.

If Lender exercizes this option, Lender shull give Borrower notice of nceaterntion, The notice shall provide » period of not
luss than 30 daysdrom, the diie the notice b delivered or midled within which Borrower must iy all sums securcd by this
Security [nstrument. [ Bazrower fails t pay these sums prlor 1o the expiration of this period, Lender miay invoke any remedics

pormitted by this Seeurivy-iraizument withoi further notlee or demand on Borrower,
W s Kelnstate, I Borrower miecis conpin conditions, Borrower shall have the right 1o hive

18, Borrower's Rigil to
enforcement of this Sceurity tastrment discontinued at any te prier 10 the earlier oft (w) 3 doys (o such other period 6w
applicable law may specily for rcinslatement) before sale of thie Properly pursuant 10 any power of sile contained in this
Security Instramens; or (b} entry of 4 judgement enforcing this Security Instrument. Those conditions are that Borrewer: (n) pays
Londer all sums which then would be dueapider this Securlty Instrument and the Note as if no acceleration had occurred; (b}
cures any defaull oF any olher covenants or ugrcenents; (c) pays all expenses incurred In enforcing this Securily Instrument,
inciuding, but not Hmited to, reasonsble miorieys’ fees; and () takes such action ns Lender nuy reasonably Teguire o aaure
that the Ten of (his Scourity festrument, Lender's elnis in the Property and Borrower's obligation to pay the sums seeured by
tis Security Tustrument shall comtinue unchangedi turon reinstatement by Borrower, (his Sccurity Istntment and Whe
obligations sceured hereby shail remain fully effectlve as if nosceelerntion had occurred, However, this right to retnstie shall
nol apply in the case of seceleration wider prragraph 17,

19, Sale of Note; Change of Loan Seevicer, The Notejora partind inlerest in the Note (together with this Security
Instrument) mny be sold one or more times without prior notice to Porrower. A sule may result in u chunge in the eatily (known
ax the *Loun Servicer™) tiat collects monthly payments due wder the 2oks and this Security Instrument, There alse may be onc
ar miare changes of the Loan Servicer unrelated 10 8 sale of the Note, If thére ls & ehange of the Lonn Servicer, Borrower will be
given written notice of the ehange in nccordance wiih paragraph 14 nbove wd apsiizable law, The notice will sinte the name and
address of the new Loan Servicer and the address W which payments should Uz made. The notice will also contain any other
information required by applicable law,

20, Huzardous Substauces, Borrower shall not cause or permit (he presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Praperty, Borrowes shall not do, nor allow anyon: efse to do, oything affeciing the
Property that is in violnion of any Environmenta) Law. The preceding two sentences shallmot apply to the presence, use, or
storage on the Property of smuf! quantitics of Hazardous Substances thit are gencrally recognized 1o be appropriate to pormal
residential uses and 10 maintenance of the Property.

Borrower shall prompily give Lender writien notice of any invesiigation, claim, demand, lawsult ev other action by any
governmeniol of regulatory agency or privale party involving the Propecty and uny Hazardous Substance ¢ Enyironmental Law
of which Barrower bas actual knowledge, 1f Borrower fearns, or is notificd by any governmental or reguliiosy authority, tht
any removal or other remedintion of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take

il nceessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by

Covironmentad Law and the following substances: gasoline, kerusene, other flammable or toxic petrolenm products, toxic @&
pesiicides and herbicides, valaile solvems, matcrials contninlng asbestos or formaidehyde, and radionctive mierials, As used in
this parageaph 20, "Environmental Law" means federnl laws and laws of the jurisdiciion where the Property i located thit

. f.J

relnte to heaith, safety or envitonmental proteetion, o
L

Yo

NON-UNIFORM COVENANTS. Horrower and Lender further covenint and agree as follows:
21, Accelerntion; Remedies, Lender shall give otice to Borrower prios fo uccelerntion fullowing Borrower’s breach
af any covepanl or agreement In this Securlty Instrument {hat not prior to peeclerstion wnder paragraph 17 unbess
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applleable lnw provides otherwise), ‘The notlee shall specily: (n) the defaulty (b). the netion reguired to eure the defonli;
(e) o ditte, nos Jess than 30 duys feom the date the notlee is given to Borvower, hy which the defaolt must he cured; and
() that Fatlure G0 cure tse defmelt on or beforo the dute speeified n the notlee may result in acceleratlon of the s
seenrsd by thly Seenrity Instrmment, Foreelosury by Judieln) proceeding and sule of the Property, ‘The antice sball farther
inform Dorrower of the right to reinstate after acceleration wnd she right to assert In the Toreclosme procecding the
non=existesce of o delanlt or any cther defense of Borrower to sceelerstlon and Torectosure, 1f the et v not eoved on
or before the date specillod in the potice, Lender, at Ita optlon, may require Emmedinge payment i full of sl sumy
secured by this Sveurlty Instrument without further demsand and may forectose this Sceurily Instrument by judicinl
procevding, Lendor shall be entitted 1o colleet 3l expenses incurred In pursuing the remedles provided in this paragraph
21, Including, but nof ilmlted o, rensonnble attorneys® fees and costs of 1iile svidence,

22, Welense, Upon payiment of all sums seeured by thik Security strument, Lender shall release ihis Seearity Instrument
withou! charge to Borrower, Rorrower shall pay any recordution corts,

22, Walver of Homestend, Rorrower waives all right of homesiead exemption in the Properly.

24, Ritders to this Sceveity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveanieand agreements of each such rider shall be incorporated into and shall amend and supplement
ihe covenants and agreements of tbls Securily Insirument as il the rider(s) were o part of this Security Iastrument,

[Cheek appticable box(es)]
&-] Adjustable Rute Rider 'm, Condominium Rider y I Family Rider
-1 Graduated Payment Rider oo Planned Unlt Development Rider  [_f Biweekly Payment Rider
— Balloon Rider e RUe tmprovoment Rider .4 Second Home Rider
HV.AL Rider L Orer(n) [specly).

i oy ridder(n) exceuted by Dorrower and recorded whh it e

Witnessos: 44 ' w/a
_Ig_ﬁ.i:éﬁ;?_ it o (Seal)

CRAIG P./TANLEY -Burrower

(Seal)

-Borrower

{(Seal) (Seal)

JBarrower Hormwer

STATE OF ILLINOIS, COOK County ss:
1, A \ensoy, , 4 Notary Pulilic in and for snld county and state do herehy certify

W)
that CRAIG B. STANLEY, a single 'man

, personally known to me Lo be the same person(s whose name()
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal he
signed and delivered the said instrument as HIS frec and voluntary act, for theuses and purposes therein set forth,
Given under my hand and official seal, this  2nd day of June , 1995

My Commission Expires: 7 A A CJ&V\-—-
Notary Public

This Instrument was prepared by:  LYNN KRAUS, FOR PARK MORTGAGE CORP.

ng »
m-smu.) {4406} Pagn i ol § JUDITH Wduoglﬁ Fann 3014 8/80
NOTARY PUBLIC, STATE OF HLLINOIS
WY COMMISSION EXPIRES JURE 23, 1997

N N
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L
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ADJUSTABLE RATE RIDER soun #: 3651691

{3 Yeur Trensory Index - Rate Caps)

TRIS ADJUSTABLE RATE RIDER 5 anude this 2nd thy of  Jdune
1995, and is incorporated Ino and shalk be deened 1o mnend and supplement the Mongage, Deed of lrum
ar Security Deed (the *Security Instrumient”) of the same date given by the uadersigned (the "Horrower®) 1o secuse

Borrower's Adjustable Rate Note (the "Note™) to
PARK MORTOAGE CORP.
{the").ender*) of the same duie and coverlilg the property deseribed In the Securfty Instrament and located al:

2336 NORTH JANESEN AVENUE, CHICAGO, IL 60614
{Popersy Address]
THE ‘NGTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE Ary. THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE

BORROWER'S) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM HAETHE BORROWER MUST PAY,

ADDITIONAL COVENANTS, 1o addition 1o the covesmnts and ngreements made in the Sceurlty Instrument,
Horrower and Lender further covemars and agree ax follows:

A, INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for nn initial interest ralee: §.750 %. The Note provides for changes in
tie Interest rafe fnd the mombly payments, is ©anws:

4. INTEREST RATE AND MONTHLY PAYME!NT CHANGES

(A) Change Dates

The intercst rate 1 will pay may change on the first day ol _~June ‘ 1996, and on thal
day cvery 121h month thereafter, Bach date on which my interest e could change is catied a “Ciunge Date.”

{I3) The Index

feginning with the first Change Date, my interest rale will be bosert-ca an Index, The "Index™ is the weekly
wverage vield on United States Treasury securities adjfusted to # conslart miturily of 1 year, os made avajlable by
the Federal Reserve Board, The most reeent Index figure available as of the Zaiz 45 days before each Change Darte
is colled the "Current Index.”

If the Indes is no longer avaifable, the Note Holder will choose # new index which is based upon comparable
information. The Note Helder will give me notice of this cholee,

1O Caleulation of Chmnges

Before vach Change Duie, the Note iolder whit calculate my new interest rate by addingTwe. and neven
eighthp percentage point(s) 2.875 o) (o the Current
Index, The Note Helder will then raund the result of this addition to the nearest one-clghth of on percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount wifl be my few imerest rate unti
the next Change Dide,

MULTISTATE ADJUSTABLE RATE RIDER - AHM 6.2 - Singla Family - Fannle Mas/Freddle Mac Uniform Instrument
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The Note Holder will then determine the ameunt of the monthly payment that would be sufficient to repay the
wnpaid pringipad that ) am expected 1o owe af the Change Due in full on the Maturhy Date st my new interest rate
in substamtialty cqual puyments. The resull of this caleulmion will be the pew amount of my monthly puyment.

{1 Limlts on Intervst Rate Changes

The interest rale 1 am required w pay al the first Change Late will not be greater than 8.750 %
or less than 4,750 %. Therealter, my Interest rate will never be increased or decreased on
aity single Change Dade by more than two percentnge polnis (2,0%) from the rito of interest | have been paying for
the preceding twelve maonths, My lnterest rate will never bo greater than 12.750 %

(K) EfTective Bate of Chunges

My new interest rate will become effective on each Change Date, T wlll puy the amount of my new monthly
payment begining on the first monthly payment date after the Change Date untlf the amount of my monthly
payment changes again,

([} Notlee of Thanges

The Note Holderwill deliver or mail o me a nosice of any changes in my interest rate and he amount of my
monthly payment-delzez. the sffective dive of any change. The notlee will Include information required by faw to he
given llnu and slse the Gue and elephone number of & person who will answer any question 1y have regarding
ihe notlee.

B, 'FRANSFER OF THE VEOPERTY OR A BENEFICIAL INTEREST [N BOKROWER |
Uniform Covenant 17 ol the Seeeaity Instrumont 15 nmentded 1o read as follows:

Transfer of the Property oraa seneficinl Interest In Borrower, [T all or any part of the Property or any
interest in It is sold or transferred (Or if s-henelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s priod wriiten consent, Lender may, at its option, require immedime payment in
full ol all sums secured by s Seeorny tystrumont, Howevor, this option shall net be exercised by Lender §f
exercise is prohibiled by federal lnw o5 oz dale of this Securlty Instrument. Lender also shall not exercise this
optlon ifs () Borrower causes o be submibiws v Lender informatlon reqguired by Lender (o evidunie the mended
transferee as if a new loan were belng made 10 1he (ronsferee; and () Lender reasonebly determines that Lender's
securily whl not be impaired by the loan sssumplion ant thin the risk of a breach of any covenanl or agreement in
this Securlly Instrument is acceptable o Lender,

To the exient permitted by applicable faw, Lender-wry charge o reasonable fee as a condition to Lender's
consenl to the loan assumplion, Lender may wlso require the cransferce to skgn an assumplion agreement thut is
acceptable to Lender and that cbligates the transferce 10 keep all4ps promises aad agreemenis made in the Nole
in this Security Instrument, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediale payment in (full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of aot less than 30 days 7rem the dote the notice is delivered oy
mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies peraitied by this Security Instrument
withoul further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and COVENANS & ntaied in this Adjustable
Rate Rider.

; N {Seal)
CRAIG P/ GTANLEY / Borower

{Scal)

Horrower

{Seal)

’m
-Barrawer ‘A
nd

(Seal} (D
-Borrower W]
[

e

s

%8229 1081.02 Page 2ot 2 Form 3111 /85
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 TAMILY RIDER is mude thiy 2nd tdoy of June , 1998 ,
andl s incorporated imo and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the **Seeurlty Instrument') of the smne date glven by the undersigned (the "'Borrower') (0 secure

Borrower's Nole Lo

PARK MORTOAGE CORP.
(e " Lender'

of the same Gate and covering (e Property deseribed in the Securlty Instrament and focated ol

7336 NORTH JANSSEN AVENUE CHICAGO, IL 60614
{opeity Address)

1-4 FAMILY COVESANTS, In aklition to the covenants and agreemments made in the Security Insirument,
Borrower und Lender further covenant and agree us follows:

A, ADDITIONAL PROPEETY SUBJECT 1O THE SECURITY INSTRUMENT, In addition to the
Properly described in the Security s'aunizm, the followlng items are added to the Property description, aix) shall
also constitute the Property coverd by-tie-Security instrument: building materinls, applisnces and goods of every
nitlure whatsoever now ar hersalier logated-in, on, or used, or Intended to be used I connection with the
Praperty, Including, but not lmited to, thosédor the purposes of supplying or disiributing heming, cooling,
electrichy, gns, water, alr and light, fire prevention-and extinguishing apparatos, security and access control
npparatus, phunbing, bath tbs, waier henters, waer cioaets, sinks, ranges, stoves, reltigerators, dishwashers,
disposals, washers, dryers, awnlngs, strm windows, Qorp doors, screens, blinds, shides, curtaing and enrtain
rods, atached mirrors, cabinets, panelling and atached floor overings now or hereafter altached (o the Property,
all of which, including replacements and addhions theretog” shatt be deemed 1o be and remain w part of (he
Property covered by the Sceurlty Instrument, All of e foregeing togethor with the Propeny descrited v the
Seeurlty [strament (or the Jensehold estate iF the Securlty fnstroment feai 0 leasehold} are referred to it this 1+
Fumily Rider mnd the Secorlly Instromont os the *'Property "

B, USE O PROPER'TY; COMPLIANCE WITH LAW, Borrowes shall not seek, agree o or make a
chenge in the use of the Property or lts zoning lassification, unless Lender s sgreed in wriling (o the change.
Borrower shall comply with al} Yuws, ordinances, regulations wnd requirements of any governmental body
applicable (o the Property.

. SUBORDINA'TE LIENS, Bxcept as permitied by federad law, Rorrower shall nes ahow any Hen inferior
1o the Security Instrumeii to be perfected againgt the Property withoul Lender's prior writtes perinission,

D. RENT' LOSS INSURANCE, Borrower shill maintain insurance against rent loss in asdition (o the other
hazards Tor which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delewd.

F. BORROWER'S QCCUPANCY, Unless Lender andd Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIRER - Fannie Mae Uniform Instrumant Fann 3170 12/092
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G, ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and al) sceurity deposits mude in connection with leases of the Properiy. Upon the assignment, Lender
shall have the right 10 modify, extend or terminnie (he exlsting leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word lease’ shall mean sublexse’ 1 the Security Instrument in on
it lesschold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absobutely and unconditionally assigns and transfers to Lesder all the rents and revemues (Rems'') of
the Property, regardless of to whom the Rents of the Property are payable. Borrower mmhorizes Lender or
Lender's agents to collect the Rents, and agrees thint cach tenant of the Property shall pay the Rents 1o Lender ar
Lender's agents, However, Borrower shall receive the Rents uniil (1) Lender has given Borrower notice of default
purauant te‘pngraph 21 of the Securhty Instrument and (I1) Leniler has given notice to the tenani{s} thit the Rents
are 1o be paid 2o Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not
an assignment [or 2dditional security only,

If Lender gives sotice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
a5 trustee [or the benefiiol Lender only, 1o be applicd 1o the sums secured by the Security Instrwment; (i) Lentler
shait be entided to collect pad receive all of the Reats of the Property: (1) Borrower agrees (hal cach tenmy of the
Property shall pay oll Rente due andd unpaid 1o Lender or Lender’s agents upon Lender's written demand 1o the
icpant; (Iv) untess applicable taw provides otherwise, all Renss collected by Lender or Lender's ngents shall be
applied first 1o the costs of taking zontrol of and managing the Property and collecting the Rents, including, but
not Hmited to, attorneys' [ves, receiter's fees, premiums on receiver's bonds, repair and maintenince costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Seeurity Instrument; (v) Lender, Lender's agonts or any Judictally appointed recelver shalb be tinble 1o account for
only those Rents actunlly received; ind (vi) 4cader shall be entliled to have a receiver appolnted o (uke
possesslon of and manage the Properly and cobleet 1e Rents and profits derived from the Property without any
showing as to the inadeuacy of the Property ay secinhy,

Il the Rents of the Property are not sufTiciem 1o cover the cosis of wking control of and managing the
Property and of collecting the Remis any fumds expended by Leader for such purposes shall become indebtedness
of Berrower to Lender secured by the Security Instrument pursunay <o Uniform Covenant 7.

Borrower represents and warrants that Borrower hos not exiended any prior assignment of the Rents and hag
not and will pot perforsn any act that would prevent Lender from exercluing its rights under ihis parsgraph,

Lender, or Lender's agenls or  Judiclally appointed recelver, shall not be required to enter upon, 1nke
control of or maintain the Property hefore or after giving nolice of defaw’t 1y Borrower, However, LLemler, or
Lender's agents or o judicistly appoinled receiver, may do so al any time whea pdefault oceurs. Any application
of Rents shall not cure or waive any defnult or invalidate any other right or remedy of-Lender, This nssignment of
Rents of the Property shall terminate when all the sums scourcd by the Seeurity Insiraraent are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach wnder any note or agreement in which
Lender has an interest shall be a breach under the Sceurlty Instrumient and Lender may invokeapy of the remedices
permitted by the Security Instriment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions conteined-in (his -4

Family ly.r. /,.
L i Z 4; (Seal) (Scat)
9 / Alerrower Horower

(Seal) : (Seal)

-Hosrower -Hatrower

@wm 19219) Page 2012 Form 3170 1292
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