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MORTGAGE

THIS I8 A FIRST MORTOACE WHICH BECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR ri4NGES IN MY INTERESBT RATE, FREQUENCY AND
AMOUNT OF PAYMENTS A#0L) PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTERFCT!. AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED,

THE MAXIMUM AGGREGATE PRINCIPAL 5ALANCE SECURED BY THIS MORTGAGE
IS $360,000,00 WHICH 18 126 % U THE "NDTE AMOUNT",

. DEFINITIONS OF WORDS USED IN THIS MODRTCAQGE
(A}  Security Instrumant, This Mortgage, which ls cates, JUNE 07, 1985,

will be caliad the "Sscurity instrumant”

(8} Borrowear, HOWARD GGLDF INE MARRIED TO MALRILYE GULDFINE
WIFE, AND STEPHEN A. PERKINS AND ROBIN EISEN PERKINS, HUSBAND AND
WIFE .

somstimes will be called “Borrower” and sometimes simply " or "me.”

(C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AMD LDAN ASSGCIATION * * * » » » % » 8 TS SUCCESSDRS AND/OR
ASSIGNEES, will be called "Lender.” Lender is a Fedaral Savings and Losn Association which is
organized and exists under the laws of the United States. Lender's address is 1801

HARRISON STREET, OAKLAND, CALIFORNIA 04812,

BOKJ33CT 1
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D) Note. The note signed by Borrower and having the sems date ag thla Socurity
Instrument will be called the "Note” Ths Note shows that | ows Lender the original principal
_amount of US $280,000,00 {"Note Amount'], plus accrued and deferred interest and
such othar amounts &s stated In the Note | have promised to pay this dabt in monthly
payments &nd to pay the debt in full by JUNE 16, 2026,

(E}  Property. The propsrty that {8 described below in Saction it entitled "Deacription
of the Property" will be called the "Property.”

(F]  Sums Secured, The smounts described below in Section I entitled "Borrower’s
Transfer of Rights in the Property" someilmes will be called the "Sums Secured”

(G) Person. Any person, orgenization, governmental authority or other party wiil be
called "Pereon”

I, BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

) morigage, trevocably grant and convey the Property to Lender asubject 1o thu terms
of this Security Instrumani. This meens that, by signing this Security Instrument, | am giving
L.ander those rights thai-are stated In this Security Instrument and also those rights that the
law gives to ienders who hcid morigages on resl property. | am giving Lendar thess rights to
protect Lendar from possible losaes. that might result if | fsit to:

i pay &l amounts owed o Lender under the Note and all other notes secured
by this Security Instrument, called the "Secured Notes," including future advances made by
Lendsr and any changes to the Securad Muigs made with the written consent of Lender;

i) pay. with intersst, any smounie. that Lender spends under Paragraphs 2 and 7
below to protect the vaiue of the Property and Lorder's rights n the Propsrty. and

i)  keep all of my other promises and agieoments under this Securlty Instrument,
the Securad Notes and any changes to the Secured No'es made with the written cansant of

Lender,

It DESCRIPTION OF THE PROPERTY
| give Lender rights In the Property dascribsd below:

fi) The property which i located at 1127 HULL TERRACE EVANSTON, IL
80202‘ % KN ] | . L N # B B H H W% R ¥ M N R K ) “ Thﬂ |Bga|

description of the Property is attached as Exhiblt "A" which is made a part ci-this Security
Instrument. This Property is called the "Describsd Property.”

REAL ESTATE INDEX NUMBER: VOL:
11-30-108-078-0000

i) A) buildings and other Improvements that are located on the Described
Property,

iy Al rights in other property that | have ns owner of the Described Property.
These rights are known as eassments, rights and appurtensrices attached to the Property;

BUCGSN) 103,02.05/1-08) ADBC Pags 1
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il Al rights in olher proparty that | have s owner of the Described Property.
These rights are known as sasements, rights and appurtenances attached to the Property;

llvi Al rents or royslties and other incoma from the Dascribed Property;
(v Al minaral, oil and gas rights and profits, water rights and stock thal are part
of the Described Property:

(vil Al rights that | have in the Jand which Hes in the streets or rosds in front of,
behind or next to, the Desoribed Property:

(vil)  All fixtures that are now or (n the future wlll be on the [Described Proparty or
on the propurty describeo in subsection (i) of this Seation;

Wi} A of the rights and property dascribad in eubsections (i) through {vil) of this

Section that | acauws In the future;

fix} Al replacements of or sdditions to the property described in subgections [i)
through {villl of this Sectcn. and

(x} All of the amounis that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GR4MNT A SECURITY INTERZST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO UEFEND OWNERSHIP OF THE PROPERTY

I promise that (i} [ lawfully own the “roperty; (i} | have the right to mortgage, grant
and convey the Property to Lender; and (il thura sre no outstanding claims, charges, liens or
encumbrances against the Property, except for thuse which are of public record.

[ give a general warranty of title o Lender, Thir rieens that | wiil ba fully responsible
for any losses which Lender suffers bscause someonz other than myseif has some of the
rights in the Property which | promise that | have | promiso that | will defend my ownership

of the Property against eny claims of such rights.

COVENANTS

} promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, ali principal snd interest due under the Secured Notes
and sny prepsymant and late charges due under the Secursd Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowsr’'s Obligstiona

| will pay ail amounts necessary to pay taxes and hazard insurance premiums oh
the Property as well as assessments, leasohold paymsnts, ground rents or mortgage insurance

premiums {if anyl.

MORTOAQE - ADJUSTABLE
Fagn
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(B} Escrow Acocounts

0000931669

Subject to applicable law, no escrow shall he required except upon writtan
demand by Lender, in whith case, | shall pay to Lender on the day payments are due under
the Note, untll the Note is pald in full, B sum (‘Funds’} for. la} yearly taxes, pensitias and
aasessrnents which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly leasshold payments or ground rents on the Property, If sny, (c) yearly hazard or
property Insurance premiums, (d) yesrly flood insursnce premiums, (f any. and (e yeorly
morigage ineurence premiums, if any. Thase items are celled "Escrow ltema” Lender may, at
sny time. collact and hold Funds in an amount not to exceed the maximum emount a lender
for a federzilv related mortgage foan may require for sn mscrow account under the faderol
Rasl Estaty Sottlement Procedures Act of 1874 es amended from tima to time, 12 USC
B 2801 et g8q. +'RESPA"), unless another jaw that applies to the Funds sets & lessar smount. If
8o, Lendsr may, niany time, collact and hold Funds in an amount not to exceed the lesser
amount. Lender ‘mav pstimate the amount of Funds due on the basis of currant date and
raasonable estimates o7 axpenditures of future Escrow [eme in accordance with applicable

law.

The Funds shali be teld'in an institution whose deposits are insured by a federal
agency, Instrumentaiity, or entity linciudling Lender, if Lender is such an institution or in any
Federal Home Loan Bank. Lender chail ‘apply the Funds to pay the Escrow ltems, Lender may
not charge me for holding and applying\'se Funds, anrually analyzing the escrow accoum, or
verifying the Escrow ltems, unless Lender pays me interast on tha Funds and/or applicable law
pormits Lender to make such a charge. Howaver, Lendar may require me to pay a one-time
cherge for an independent real estata tax reporilig service used by Lender in connaction with
this ioen, unless applicable law provides otherwise.\%ii9ss an agresment is made or applicable
lax roquires interest to be pald, Lender shall not Lz required to pay me any Intorest or
esrnings on the Funds. Lender shall give tc me, withou:-Ccharge, an annual accounting of the
Funds, showing crecitz and debits to the Funds ang the pu'pose for which oach debit to the
Funds was made. The Funds are pledged as pdditional secusty for all sums secured by this

Security Instrumeant.

it the Funds held by Lender excoed the smounts permitied to ba held hy
applicable law, Lender ghall account to me for the excess Funds in eucovdance with the
requirements of applicable law. If the amount of the Funds heid by Lender at/'pny time is not
sufficlent to pay tha Escrow ltems when due, Lender may so notify me in wwriiing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency ‘or shortage.
| shall meks up the deficiency or shortage in sccordance with the requirements of the Lender,
8t 1ts sole discration, in the manner and timas prasoribed by RESPA.

Upon payment in fuli of &)l sums secured by this Saecurity Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acouire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds heid by Lender at the time of acquisition or ssls s8 8 credit against the sums sscured

by this Sacurity Instrument.

8ROGAD (63.02,9%!1-08) AQBF MORTGAGE-ADJUSTABLE H
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law raquires otherwiss, Lander will apply each of my payments under the

Secured Notes and under Paragraphe | end 2 sbove in the tollowing order and for the
following purposes:

5000831869

First, to pay prepsyment charges due undar the Sscured Notes;

Sacond, to pay any advances dums to Lander under this Security Instrument;
Third, to pay the smounty due to Lender under Paragraph 2 shove;

Fourth, to pay Interest due under the Secursd Noles;

Fifth, to pay deferrad Interest under the Secursd Notes;

Sixth, 1o pay princlpal due under the Securad Notes;

Last, to pay late charges due uhder the Sacured Notes.

4,  BORROWER S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
} will pay all traen. assessmenis and any other charges and fines that may be imposed

on the Property and that 'may be superior to this Security instrument

| will also make payinznis due under my fease if | am a tenant on the Property ang |
whi pay ground rents (if any) due-un tha Property. | will pay thess smounts either by making
the payments to Lender thet are descriged in Paragraph 2 above or by making the payments

on time 1o the Person owsd them

Any claim, demand or charge ihat is msda against property bacause an obligation has
not been fultiled is known as a len, | vall ‘promptly pay or satisfy all iiens against tha
Property that may he superior to this Security” hetrument However, this Security Instrument
doas not require me to setisfy a superior lien It (A | sgres, In writing, to pay the obligation
whicih gave rise to tha superior fien and Lender approves In writing the way in which | agree
to pay that obligation; or (B} In good faith, | argue cr dafend ageinst the suparior lien in a
lawsuit 8o that, during the lawsult, the superior lien may not-he enforcad and no part of the
Property must be given up; or (C) { sacure from the holder of-that other lisn an agreement,
approved in writing by Lender, that the llen of this Security letrument is superior to the fien
held by that Person. |f Lender datermines that any pert of ihe FProperty is subject to a
superior lien, Lender may give to me a notice identifying the superio’ Tlen. | will pay or satisfy
the auperior lien or take ons or more of the actions set forth abovn within 10 days of the

giving of notice,

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, ! will cbtaln and maintain hazard insurance- t% cover ail

buildings and other improvements that now are or In the future will be locaiad on the
Property. The insurance must cover logs or damage causes by fire, hazards normally covered
by “extended coverape’ hazard insurance policies and othor hazards for which Lender requires
coverage. The insurence must be in the amounts and for the periods of time required by
Lender, | may choose the insurance company but my choice is subject to Lender's approval,
Lender may nhot refuse to approve my choice unless the refusal is ressonsble. All of these
insurance policies and renewals of the policies must Include what is known as a Standerd
Mortgsges Clauss to protect Lender. The form of all policles and renswals must be
acceptable to Lender. Lender will have {iia right to hold the policies and renewals. |f Lender
requires, § will promptly give Lendar all roceipts of paid premiums and renewa! notices that |

receive,

MORTUAQE- ADJUETABLE 1.
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If ) obtain earthquake Insurance, eny other hazard Insursnce, cradit life and/or disabllity
Insurance, or any other [nsurance on or relating to the Property or the Secured Notes and
which are rot specifically required by Lender, | will name Lender es loss payee of any

proceads.

If there is a loss or demage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the Insurance company that the
logs or damage occurred, then Lender may do so.

The amount paid by the insurance company is calfed “Proceeds.” Any Proceeds recelved
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and In the order and proportion as Lender
rmay dater:niny in its sole and absolute discretion, regardless of any impairment or lack of
impairment of sacurity, as follows: (A} to the extent allowed by applicable iaw, to the Sums
Secured in a ragrier that Lender determines end/or (B} to the payment of costs and expenses
of necessary rzpei. e or to the restoration of the Property to a condition satisfactory to
Lendar, such applicutivr to be made in the manner and at the timas as determined by Lender.

if | abandon the rFroparty or If | do not anawer, within 30 days, a notice from Lender
stating that the insurance coireny hes offered to seitle a claim, Lender may collect the
Proceeds. Lender may use the Proupads to repalr or restore the Property or to pay the Sums
Secured. The 30-day period will wegin when the notice ia given

It any Proceeds are used tu recuzs the amount of principal which | owe to Lender
under the Securad Notes, that use will not zeicy the due date or chenge the amount of any
of my monthly payments under the Secured Nntes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to dslays or changes.

If Lender acquires the Froperty under Paragisut 27 below, all of my rights in the
insurance policies will belong to Lender, Also, gll of miytights in any procecds which are paid
because of damags that occurred before tha Property is ecyuired by Lender or sold will
belong to Lendsr. However, Lender's rights in thosa proceeds will not be greater than the
Sums Secured immediately hefore the Property Is acquired by Lander or sold.

It } em required by Lendsr to pay premiums for morigage laturance, | will pay the
premiums untll the requiremant for morigege Insurance ends according) to my wrliten
agresment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULLFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good rapair. | will not destroy or substantiaily change the
Property and | will not allow the Property to deteriorats, | will keep and maintain the Property
in compliance with any stata or federal hazerdous materials end hazardous waste laws. | will
not use, genarate, menufacture or store any hazardous materfals or hazardous waste on, under
or about the Froperty. | will indemnify, dafend and hold harmless Lender and its employsees,
officers and diractors and their successors from any clsims, demeges or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations undsr nw
iaase, | also agree that, if | acquire the foa title to the Property, my iease interest and the fee
title will not merge uniess Lender agrees to the merger in writing.

MORTOAGE- ADJUBTABLE .
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) ) do not keep my promises and agraements mede in this Security Instrument, or
{8) someone, including me, begins 8 lsgal proceeding that may significsntly affect Lender's
rights In the Property (such as 8 legal proceeding in bankruptcy, in probats, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect tho Lender's rights in the Property. Lender's actions mey include eppearing in court,
paying reasonable attorneys' fees and entering on the Property to make rapairs. Lender must
give me notice bafore Lender may take any of these actions, Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action tasken by Lender under this
Paragraph 7, wiil not release me from my obligations under this Security Instrument.

0000831668

| will pay to Lender any amounts which Lender advantes under this Paragraph 7 with
interest, at ths interest rate in effect under the Secured Notes which have not besn paid. |
will pay thioss amounts to Lender when Lender sends me 2 notice requesting that | do so.
Interpst on eact amount will hegin to acorue on the date that the amount is advenced by
Lender, However, Lender and | may agree In writing to terms that are differani from those In
thie Paragraph 7. 7*is Security instrument will protact Lender in case | do not keep this

promige to pay those zmounts with Interast.

8  LENDER'S RIGHT TO !NS“ECT THE PROPERTY

Lendser, and others authorizec! by Lender, may enter upon and inspect the Property.
They must do so in 8 reasonable-msmner and at reasonable times Before or at the time an
inspection is made, Lender must plvo. me notice statihg 8 reasonable purposs for the

inspaction,

8. AGREEMENTS ABOUT GOVEANMENTAL T/\KING OF THE PROPERTY

| assign to Lender all my rights. (A) to preceads of all awards or claims for damages
resulting from condemnation, aminent domain or other gavernmental teking of all or any part
of the Property; and (B} to proceseds from a sala of @l nr any pert of the Property that is
made to avold condsmnation, eminent domaln or other govesiiment tsking of the property. All

of those proceeds will be pald to Lender.

If ali of the Properly Is taken, the proceads will be used to raduce the Sums Secured.
if any of the proceeds remain after the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agres otherwise in writing, if
only a part of the Property is taken, tha amount that | ows to Lendaer will be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total avount of the Sums
Secured immediately before ths taking, divided by (B} the fair market vaiue sf the Property
immediately before the taking. The remainder of the proceeds will be paid to me

¥ | abandon the Property or if | do not answer, within 30 days, a notice from Lender

stating that & governmental authority has offered to make a payment or tc settle a claim for
damages, Lender has the authority to collect the proceeds. Lender rmay then use the procaeds
to repair or rastore the Property or to reduce the Sums Secursd. The 30-day pericd wil

begin when the notice is given.

It any proceeds are used to reduce the amount of principal which | owe to Lendsr
under the Secured Notas, that use will not delay the due date or chenge the amount of any
of my monthly payments under the Sacured Notes and under Paragraphs 1 and 2 abovs
However, Lendsr and [ may agrse in writing to delays or changes.

MORTOAGE- ADJUSTABLE i
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligations
Lender may allow & Person who takes over my rights and obligations subject to

this Sacurity Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even Iif
Lender does this, however, that Ferson and | will both stit ba fully obligated under the

Secured Notes and undaer this Security Instrument.

Lender may allow those delays or changes for & Perscn who takes over my
rights and obligations, even if Lender I8 requested not lo do so. Lendsr will not bhe required
to bring & lawsult against such » Person for not fulfiling obligationa under the Secured Notes
or under this Security Instrument, even If Lender Is requestad to do ao.

{8) .~ Lounder's Rights
Even If Lender does not exarcise or enforce any of its rights under this Security

Instrument or uncer the law, Lender will still have all of those rights and may axsrcise and
enforce them In.ne future. Even if Lander obtains insurance, pays taxss, or psys other claime,
charges or liens againsd the Property, Lendor will have the right under Paragraph 27 balow to
demand that | make Immariiate payment In full of the smounts that | ows to Lender under the

Secured Notes and undar'inis Security Instrument.

" OBLIGATIONS OF BORROWUR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligataito keep all of my promises and agresments macde
in this Security instrument. Similarly, any Ferron who tekes over Lender's rights or cbligations
under this Security Instrument will have all ofLender's rights snd will be cbligated to kesp all

of Lender's agreaments meade In thie Sacurity Instrvinent

If more then ona Person signs this Security Incirument as Borrawer, eech of us is fully
obligatad to keep att of Baorrower's promises and. cliigations conteined in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us Individuslly or against all of us together. This means that sy ane of us may ba required to

pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
(f the loan secured by this Security Instrumant I8 subject to a law ‘which sels maximum

loan charges, and that law is finally Interpreted so that the interest or oftnel loan charges
collected or to be collected in connection with the losn exceed permitted limits~then: (A} any
such loan charge shall be reduced by the smount necessary to reduce the chirye 1o the
permitted limits and IB) any sums aiready collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing tha
principal owed under the Secured Notes or by making & direct payment to Borrower. If &
refund reduces principal, the reduction will be trested as a pertial prapayment without any

prepaymeant charge under the Secured Notes.

13,  LEGISLATION AFFECTING LENDER'S RIGHTS
it a change In applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

MORTGAGE-ADJUSTABLE it
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notica that must be glven to me under this Security Instrument will be given by

delivering it or by malling It by first clase mail unless applicable lsw requiras use of another
method. The notice will be sddressad to me at 1127 HULL TERRACE, EVANSTON, Il
80202‘u.~.-unuﬂuunnau»uﬁuuuuan»nuuuunun
A notice will be given to me al an alternative addrass If | give Lender s nollce of my
alternative address, | mey designate only one maling address at a time for notification
purposaes. Any notice that must be given to Lender under this Security Instrument will be given
by malling it by first claes mail to Lender's address stated in Section LIC) above entitled,
*Oafinitions of Words Used In This Mortgags," unless Lender gives me notice of a diffsrent
address. Any notice required by this Securlty Instrument ls given when it is mailed or when it
is delivared according to the requirements of this Peragraph 14 or of applicable law.

00008318h8

18, GOVCERNING LAW; SEVERABILITY
Thia CZerarity Inatrument and the Seoursd Notes shall be governed by and

construad under-faceral law and faderal ruies and regulations including those for tedera)
savings and loan asaonistions, oslled ‘‘Federal Lew.' In the event that any of the terms or
provisions of this Sacurity Instrument or the Secured Notes are interpreted or construed by a
court of competent jurisdiction to be vold, Invelid or unenforceable, such decision shall affect
only those provisions so canrstwued or interpreted and shall not affect the remaining provisions

of this Security Instrument of the-Secured Notes.

18, B80RROWER'S COPY
] acknowledge the raceipt of oie conformed copy of the Secured Notes and of this

Security Instrument,

17. LENDER'S RIGHTS TO RENTAL PAYMENTG JAND TO TAKE POSSESSION OF THE

PROPERTY

if Lender raquires Jmmediate payment in full orif | ahandon the Property, then Lender,
Persons guthorized by Lender, or a receiver sppelnted by @ court at Lender's raquast may: [A)
collect the rental payments, including overdue rental paymentsdirectly from the tenants; [B),
enier upon and ske possession of the Property. (C) manage tha Froperty, and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the lsiiants that Lender has the
right to collect rental pasyments directly from them under this Paragrioh 17, | agree that tha
tenants may make those rental paymenty tc Lender without having to ask-w Lender whether |
have falled to kaep my promises and agresements under this Security Inst:umert, or (i} me for

my permission to do 8O

If Lender acts to have the Property sold after & Breach of Duty as defined in
Paragraph 28, | understand and egree that (Al my right to oecupy the Property ceasas at ine
time the Property is sold; (B} | shell have no right to occupy the Property after such sale
without tha written consent of the new owner of the Property; snd (C) my wrongful and
unlawful possession of the Prcperty may subject me to monetary damages, including the loss
of reasonabie rent and the cost of seviction All rental payments collected by Lendsr or by a
receivar, other than the rent paid by me under this Paragraph 17, wiil be used first to pay
the costs of collacting rentai payments and of monaging the Property. If any part of the rantal
payments remains after those costs have been psid in full, the remaining part will be used to
raduce the Sums Secured. The costs of managing the Property may includs the raecsiver's
fees, reasonable attorneys fees and the costs of any necessary bonds,

MORYGACR-ADJUSTABLE i
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An mssignmaent I8 2 trensfer of righta to another. | may have righte to bring legel

action against parsocns, other thean Lender, for injury or damage 1o the Property or in
gannection with the loan made to me by Lendor and which arcse or will srige before or after
the date of this Security instrument These rights to bring legal action may Includs un action
for breach of controct, freud, concealment of a materlal faot or for intentional or nepligent
scts. | assign these rights, and any proceeds ariaing from these rights, as permittad by
spplicable Taw, to Lendar. Lendar may, st its option, enforce these rights In its own name and
miy Bpply any proceeds resuiting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument aftar deducting eny expenaes, including
sttornaye' fees, incurred in enforging thess righis. At the request of Lender, | will sigh any
further assignments or other documents that mey be naecassory to enforcae this assignment

0000831869

18, CLER!LA!, ERRORS
in the ‘evant Lender at any time discovers that this Security Instrument, the Secured

Notes or any oinnr ) document related to this [oan, celled collectively the "Loan Documents,”
conising an error which was caused by a clericel mistake, calculetion error, compuler error,
printing arror or similar grrar, | agres, upon notice from Lender, to reexscute any Loen
Documents that are nacesiary to corrsct any such erroris) and | also agrae that | will not hold
Lender responsible for any drinege to me which maey result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Documeits ars jost, stolen, mutlieted or dastroyed and Lender

delivers to me en indemnification In my frvar, signed by Lender, then | wil sign and deliver to
Lender & Loan Document identical In feiin snd content which will have the effnc! of tha

original for all purposes.

2, WAIVER OF STATUTE OF LIMITATIONS
I will waive, within appliceble law, the pleadiy; of the statute of limitations as a

defense to snforce this Security Instrument, including #ny obligations refarred to in this
Sacurity Instrument or Secured Notes,

22, CAPTIONS
The captions and headings at the beginning of each psragraph of this Security

Instrument are for reference only and will not be used in the intarprection of sny provision
of this Security Instrument.

23, MODIFICATION
This Security Instrument may be modified or amendad only by &n agresntnt.in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

It the Property i3 a unit In & condominium, cooperative or planned unit devalopment,
aach of which shall be called the "Project," and | have an interest in the common elaments of
the Project, then Lender and | agree that

(A] If an owners association or other entity, called "Owners Assoclstion,” holds title
to Property for the henefit or use of the Project and its members or shereholders, the
Property also includes my interest in the Ownars Associstion and the uses, proceads and

henafits of my interest,

MORTGASE-ADJUSTABLE 18
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(B} The following are called tha "Constituent Documents ()} The declaration or any
other document which created the Project; (il By-laws of the Owners Asgsociation; (i) Code
of rogulations for the Project: (ivi Articles of incorporation, trust Instrument or equivalant
document which creates the Owners Association; (v) The Project's covenants, conditions and
restrictions; (vii Other equivelent documaents.

| shall perform all of my obligations under the Conatituent Documents, including
my cbligation to pay, when due, all dues and essessments, |f | do rot pay the dues and
assessments when due, Lender may, et its option, pay them. | will pay to Lender any amounts
which Lendar advances under this Paragraph 24 sccording to the terms described I Paragraph

7 above.

{C) 7% the Owners Assoclation maintaing, with an insurance company reasonably
accoptable to-Lender, & maater or blanket policy on ths Project which is satisfactory to
Lander and which rrovides insurance coversge on the terms, in the amounts, for the periods,
and against the liszards Lender requires, Including fire and hazards includad within the torm
"axtended coverage,” and-Lender ls provided with evidence of such mastar or blanket policy,
then, ) Lender waives «hs provision in Paragraph 2iB) above for the monthly payment to
Lender of the astimated yearlv pramium instaliments for hazard insurance on the Property; and
() hazerd insurance coverage' o ‘i@ Property as required by Paragraph B sbove is desmod to
be satisfled to the extent that the-vaquired coverage is provided by the Owners Assoclation
policy. | shall give Lendar prompt notice of eny lapse in tha required hazard insurance
coverage. | shall provide a copy of sich _master or blsnket policy to Lender annually.

In the event of a disiribution of Yazard insurance proceads in lieu of rostoration
or repair following & loss to the Property, whether to the unit or to common elements, any
proceeds payable tc me are hereby assigned aid shell be paid to Lender for application to
the Sums Secured by this Security Instrument, with'snv-axcess pald to me,

{ shall take such actions &s may be ressonebia to insure that the Owners
Assoclation maintains & publfic fisbility insurance policy accejtabis. to Lender in form, amount
and extent of coverage.

(D) 1 shail not, except after notice to Lender end with Lenaer's nrior writton consent,
either partition or subdivide the Property or consent to! { the abandorent or termination of
the Projact, axcept for abandonment or termination required by law iri the case of substantiel
destruction by fire or other casuelty or in the case of condemnation, eminent domein or other
governmenta! taking; (i} any amendment to any provigion of Constituent Documapris unless the
provision is for the express benefit of Lender or of lsnders ganarslly; (i} termination of
professional mansgement end assumption of self-management of the Owners Asscaiation; or
fivy sny sction which would have the sffect of rendering the master or blanket hazard
insurance policy and/or the public liabillty insurance coversge maintained by the Owners

Assceiation unacceptable to Lendor.,

25. FUTURE ADVANCES
At Borrower's raquest, Lender, at its option (but before release of this Sacurity

Instrument or the full raconvaeyance of the Property describad in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advences, with interest, toan will
then be additional Sums Secured under this Security Instrument.

MORTGAGE-ADJUSTABLE I
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28, AGREEMENTS ABOUT LENDER'S RIGHTS (F THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured, Lender may, at its option, require
immediate payment in fuil of &ll Sums Secured by this Security Instrument If all or any pari of
the Property, or if sny right In the Property. is sold or transferrad without Lender's prior
written permission. Lender aiso may, st its option, require Immediate psyment in fult if
Borrower is not 8 natural Parson and 8 benafical intersst in Borrowar is sold or transferred
without Lender's prior written permisslon. However, Lender shall not require immediate
payment in full if this I3 prohibitad by Federal Luw In offect on the date of the Security

Instrument.

If Lander exercises the option to require immediste peymant in full, Lender will give
me noticu of acceleration. i | fail to pay all Sums Secured by this Security Instrument
immediately, Lander may then or thereafter invoke any remadies permitted by this Security
Instrument witheut further notice to or demand on me.

Exception o Acoeleration of Payment of Sums Segured. If the sale or transfar of
all or any part of the “roperty, or of a benaficial interest In Borrower, if Borrower is not a
natural Person, Is the firsi one to occur after the date of this Security strument, Lender wil
not exercise the option to arceterate payment In full of all Sums Secured and the loan may

be assumed If;

i Lender receives a compintad written application from transferes to evalugte the
creditworthiness of transferee as if 8 new.losn wore being made to the transferee by Lender;

il  Lender approves the creditworthinags of the transferes in writing;
i) transferee makes a cash downpeyrient sufficient to meet Lender's then current

underwriting standards;

fiv)  en assumption fee, in an amount to be dutermined by Lender (but not to exceed
1% of the balance of principal and interest due under t'ie Secured Notes at the time of sale
or transfer of the Property or of the intersst in the Burrowss Is paid to Lender; and

(v} the trancferee exacules eén assumption egreemsnt which is satisfactory to Lender.

The loan may be assumed under its then existing terris and conditions with one
axception; the Lifetime Rate Cap may be chenged. The Lifetime Rate Cap shall be changed to
an interest rate which Is the sum of the interest rate In effect on-ihe date of a sale or
trensfer of the Property or beneficial interest In Borrower plus 6 percentage points, if that
sum exceeds the LIfetime Rate Cap stated in the Secured Notes.

27,  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It will be called a "Breach of Duty’ if {i} | do not pay the full amount of each monthly

payment on the date it Is dus; or (i} 1 fall to perform any of my promises or sgreements
under the Note or this Securlty Instrument; or @) any stslement made in my application for
this loan was materially faise or misieading or if any statement in my application for this loan
was materlally false or misleading by reason of my omission of certain facts; or {ivl | have
made any other statement to Lendor In connection with this losn that is materielly false or
misleading. If there I3 a SBreach of Duty by me, Lander may demand an immediate payment of

al) sums secured.

MONTGAGE-ADJUSTABLE I
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it there is a Breach of Duty by; me, the Lendsr may take action to have the Property
sold under any sapplicable Federa! Law, rule or reguistion snd, where Federal Law is not
applicable, under the law of the stste where the Properly Is located, which will be called the

“Applicable Law"

Lender does nol have to give me notice of a Breach of Duty unless notice Is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Braach of Duty.

If there is a Bresch of Duty, Lender may also take action to have a roceiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to manege
the Propery. The action to appoint a receiver may he taken without prior notice to me and

regardiess of the value of the Proparty.

The saleof the Property may be postponed by or at the direction of Lender excapt
as limited or prohlbited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it mav be sold in one parcel [ slso agree that Lender may add to the
amount that | owe to Lender all legs! fees, costs, allowances, and disbursements incurred as a
result of the action to sell the Property, axcept to the sxtent that the Applicable Law limits

or prohibits any such charges

Lender will apply the procewds from the sale of the Property In the foliowing order:
(A} to 8l feas, expanses and cosis incurrsd in connection with the eale, including trustees’ and
attorneys’ fees, if any; {B) to il Sums Secured by this Security Instrument; and (C} any excess

to the Person or Parsons legally entitled to .

28, LENDER'S OBLIGATION TQ DISCHARGE THIG SECURITY INSTRUMENT
When Lender has been paid all of the smounis sacured by this Security instrument,
Lender shail relaase or cancel this Security Instrument withost-charge to me except that | will

pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, ) will give Lender a fse for furnishing eny statement of

obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicsble homestead exemption In the Property ls walvad

THIS SPACE INTENTIDNALLY LEFT BLANK,
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3 OWNER DOCCUPANCY

Lender hes rsliad upon siatemsnts of fact which | have meds to qualify for this loan. |
heve stated and confirm that (A} the Properly is my personal and primary residence; (B) | will
occupy the Propsrty not later than 30 days atter this Security Ingtrument is recorded: snd {C)
| will uss the Property as my residence for at least 12 months from the date this Sacurity
Instrument | recorded

0000931669

if any of the siatemants of fact that | have made are materislly falsa or misleading, |
wit be In defeult under the Secured Notss and this Security Instrument If | am in such
default, Lender may, at iis option, incrosse the interest rate and margin, subject to the Lifetime
Rate Cap statad in the Secursd Noles.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.,
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BY SIGNING BELOW, ! accept and ag.rea to the promises and agreements contained in this
Security Instrument and In any rideris) signed by me and racorded in proper official records,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORHOWER(S),

? o [

/. \\‘{yla,(,. (-% \,&w(.\‘%-()\j/t; /'-'L..,r@__ !SBB”

¢

o
v 87 o _‘M _-“_""""-m.____ {Seal)

"'{ t___{f-l“r‘:-f ’SBB‘)
INS
5
£ {Seal)
AR Thie decument 13 aoculod 1) _HAR'LLIﬁm GOLBEINE
3 -aloly fof the purpase of o4prossry WG
v nginestugd Rights aad auy marlkal fights la tha
: proporty a1 may be creals) undite Iho Mws of the (Seal)
3 State ol !linois
Ve
N
o
o
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT 8
S
~}
S00DF 1 (02.02.95/1-98) A0BY MORTGAGE-ADJUSTABLE H.
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* THE uNbej i Mitury Public'iy i fot' suid '('.‘uﬁr%tynnd State, é]uhcn:i:y certify tha
(HUWARD GOLDE INE & MARTLYN GOLBF IR, HIS WIFE AND #wx personally kiow meta he
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it porson gy ackniwledged thyy |,
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Giiven undgy By hind und officiy) sed, thig 7T dugof i/ LRIy
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My commission Lspires:
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"DFFICIAL SEAL”
FRED |, FEINSTEIN
Notary Pubije, State of Mingig
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STREET ADDRESS: 1127 NULL TERRACE
CITY: BVARSTON COUNTY: COOK
TAX NUMBER: 11-30-106-016-0000

LEGAL DESCRIFTION:

LOT 77 IM WHYTE AND BELL CONSTRUCTION COMPANY'S RESUBDIVISION OF THE SOUTH B FEET OF LOT
1, LOTS 2 10 19 BOTH INCLUSIVE, ALL IN BLOCK 2 AND LOTS 20 TO 31 BOTH INCLUSIVE, ALDL TN
BLOCK 2 LUTS S TO 32 BOTH INCLUSIVE, IN BLOCK 3 LOTY 1 T0Q 12 BOTH INCLUNIVE, IN BLOCK 4
LOT8 1 MO 12 BOTH O ANCLUSLYE, TN BLOCK S AND LOYT 3 1IN BLOCK 6 IN AUSTING RIDOK
qUBDIVISION TN SOUTH RVAMSTON IN BECTIOH 30, TOWNAHIP 41 NORTH, RAHNGE 14, EAST OF 'PHE
THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS,
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