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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 8, 1995, between GERARDO SANCHEZ and NINFA SANCHEZ, HIS WIFE,
& JOINT TENANTS, whose address !4 2200 N. MULLIGAN AVE., CHICAGO, IL 60639 (referred 0 below as
O *Grantor”); and Columbia Nations! Banx ol Chicago, whose address Is 5250 N. Harlem Avenus, Chicago, iL
g | 60858 (referred to below as "Londer”).

Co

GRANT OF MORTGAGE. For valuable consi(erson, Grantor morigages, warrants, and conveys ta Lander all
-S| of Grantar's right, title, and interest in and to the fol owing described real property, together with all existing or
« subsequently erected or affixed buildings, improvemen's s3d fixtures; all casements, rights of way, sod
appurtenances; all waler, water rights, watercourses and ditzaa rights {including stock in utilities with ditch or
J irrigation rights); and all other rights, royalties, and profits reisug fo the real property, including without timiation
/\g all minenls, oil, gas, geothermal and similar matters, located 17 OOK County, Stste of IMinols (the "Resl
E

Property”):
LOT 32 IN BLOCK 23, IN GRAND AVENUE ESTATES, A SVaMVISION OF THAT PART S OF WEST
GRAND AVENUE OF THE N 34 OF W 1/2 OF THE NW 1/4 OF GECTION 32, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND 71N 33 FT, OF THE S 1/4 OF SAID W
1/2 OF THE NW 1/4 IN COOK COUNTY, ILLINOIS.

The Rea! Proparty or Hs address Is commonly known as 2200 N. MULLIGAN AVe, CHICAGO, IL 60838. The
Real Property tax ideatification number is 13-32-110-046.

Gmnlor prosently astigns to Londer all of Grantor's right, title, and intercet in ond to alf leases oi the Froperty wnd
ai! Rents ‘rom the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code secv:st:' interest in
the Persoral Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
otherwise definod in this Morigage shall bave the mesnings attributed to such terms in the Uniform Cosmmercial
Code. Al! references i dollar amounts shall mean amounts in lawful money of the United States of Americs.

Cradit Agreement. The words "Credit Agrecamen:® mean the revolving line of credit agreament dated Juae 6,
1995, between Lender and Grantor with a credit mit of $10,000.00, together with all rencwals of, ext=wions
of, uodifications of, refinancings of, coasclidations of, and substitutions for the Credit Agrecownl. The
maturidy date of this Mortgage is June 12, 2005. The interest rale under the Credit Agreement is & variable
interest rate based upon an index. The index currently is 9.000% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 1.000 percenlage points above the index, subject
however to the following minimum and maximum rstes. Under no circumstances shall the interest rete o loss
than 6.000% per aonum or more than the lesser of 18.000% per annum or the maximum rate aliowed by

applicable law. _
Existing indeblodness. The words “Bxisting Indebtedness® muntbemdab!ednmmbedhdawmdn
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{Continued)

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT 550 PERFORMANCE. Ricept as otherwise provided in this Mortgage, Grantor shall pay o Lender all
smcands secured by this Mortgage as thoy become due, and shall sirictly perform all of Grantor's obligetions

under this
POSSESSION AND MAINTENANCE OF THE PROPERTY. Gantor agrees that Grantor's possession s:d use of
the Propesty shali be governed by the following provisions:
Possession and Use. Until in defsult, Grantor may remsin in possession and control of and opersic and
menage the Property and coliect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tensntable condition and promptly perform sll repairs,
replacements, and maintenance necessary (o preserve ils value.
Hazsrdous Substances. The terms *hazardous waste,” “hazardous substance,” °disposal,” “release * and
“threatenied reles=c,” as u:ld in this Mortgage, shall '&w&lﬁﬁ sa::e n')_nlnm s 23 sct fonhﬂmu ts!:oc
Comprebensive £rvoonmentsl Response, on, ct of 1980, as amended, 4.
Section 9601, of sz :’CERCIA'R,‘ m_mfmu and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"), "in i~rardous Materials Transportation Act, 49 U.S.C. Section 1801, et neq., the Resource
Comsctvation Recovesy Act, 49 U.S.C. Section 6901, et seq., or other applicable stato or Fedem' laws,

rules, OF nﬂﬁ:ﬂu m rursumt {0 any of the foregoing. lefus *hazsrdous waste™ and “hamrious
substance* also + vithout limitation, petroleum and leum b&;pmdpcls or any fraction iereof
and asbestos. Grantor repres2.is and warrnats (o Lender thal: (s) Dunng the period of Grantor's ownership
of the Property, there has been 0 use, genzration, manufacture, storuge, treatment, disposal, reless: or
thruuaedrelemohnr hazardous-wrate or substance by any person on, under, or about the Property; (b)
ge of, or reasca 25 helieve that there has been, except as previously disclosed to and
acknowledged by Lender in writing, (3 any use, generslion, manufacture, storage, treatment, di ﬁﬂ'.
reses, of lln'ulned release of any Lm way waste of substance oy aag prior owners or occupants of
m«y (i) any actua! 2+ threatened litig=i~2 or claims of any kind by any o relating to such malters;
(c) Except as previously disclosed to and wchpuwledged by Leader in writing, (i) neither Grantor por any
tenant, contractor, agent or other authorized uscr of the Property shall use, geoe manufacture, flore,
treat, dispose of, Or release any hazardous waste or subsiance on, under, or about the and (i any
such activity shall be conducted in compliance with \lI apolicable federal, state, and local laws, regulations
asd ordinances, including wilhout linntation those laws, gulations, and ordinances described above. Graator
suthorizes Lender and its ageuts to enter upon the Propeny 7 make such i ons s tests, at Grantx's
apense, as Lander may deem sppropriate to determine conwlionce of the with this section of the
Mortgage. Any inspections or lests made by Lender shall be frr Lender’s purposes only and shall rot be
censtred to créate any responsibility or liability on the part of Lead s to Gragtor or to any other persor:. The
and warranties contained herein are based on Grar’sir’s due diligence in m;mm the
Property for bazardous waste. Grantor hereby () releases and waives any future clains s; r for
indemnity or contribution in the event Granlor becomes liable for cleantn or riher costs r any such laws,
azd (b) agrees to indemnify and hold harmless Lender against any and all ¢laims, losses, liabilities, m,
1 , which Lender may directly or indirectly sustain or ‘sufier resulting from & b o
is section of Mortgage or as a consequence of any use, generslion, manviscture, storsge, d .
release or thresteoed release occurring prior to Grantor's awnershup or interest in‘tle I Y, ar pod
ibe same was or should have been to Gruptor. The provisions of this sxtios of the Mcngage,
including the obligation to indemnify, shall survive the gaeymau of the Indebledness «nd the satisfactico and
reconveysace of the lien of this Mortzzge and shall not be affected by Lender's acquisition ¢f any interest in
the Property, whoether by foreclosurs or otherwise.

Nulsance, Waste. Granior shall not cause, conduct or permit any puisance nor commit, peranis, or suffer an
stripping of or waste on or to the Property or any portion of the Property. Without limiting the (enrality of
fcregoing, Grantor will not remove, or grant 10 any other party ‘the right to remove, any fn'x1

(i g oil and gas), soil, gravel or rock products withous the pnor written consent of Lender.

Removal of Graator shall not demolish or remove any Improvements from the Rea) Property

improvements.
without the prior wrilten consent of Lender.  As & condition to the removal of myﬂrovamls. Lenler may
require Crantor 0 make ammangements satisfactory to Lender to replace Improvements with

36846

Improvements of at least equal value,
Londer's Right to Enter, Lender and its agenis and representatives may euter the Rea! y ol all
nasonable times to sitend to Lender’s interests and (o inspect the Property for purposes of Grantor's

complisnce with the termm and coaditions of this Mortgage.

Compllance with Governmenta! Requirements. Grantor shall promptly wntp:geWim all laws, ordinances, and
regulations, now or hereafler in effect, of all goveramental suthorities applicable to the use or of the
groperty. Grantor may ui.ﬁw: in good faith any such I?w ord-élmce (ﬂfu ugtli%ti‘:ln and withholc u:omphm‘e:
aring &y proceeding, inc g sppropriate sppeals, so long as Grantor Lender in wni

doing 20wl 50 tonk a5, in Leodee's ~-le opmion, Lender's interests in the Property are not jeconrdized.

Mmay require iortopoct;deqmlemuxityonmetybond.mmuablysatisfactoryml.ender,w
protect Lender’s interest.
Cuuty t0 Protecl. Gmntor agrees neither (o abaadon nor leave unatieaded the Property. Grantor shall do all
other acts, in addition to those acts set forth above i this section, which from the cheracter and use of the
Froperty are ressonably necessary to protect and preserve the Property.
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Loan No (Continued) :
DUE ON SALE - CONSENT PY LENDER. Lander mey, at its option, declare immediately due and paysbie all
sums secured by this Mortgage upon the sale or transfer, without the Lander’s prior written conseat, of all or sny
part of the Resi Property, or any interest in the Real Property. A “ssle or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or oquitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, partnership or limited lishility company, transfer also
includes any change in ownership of more than tweaty-five percent {25 %) of the voting stock, partnership interests
or limited lishility company interests, as the case may be, of Grantor. However, this option shall not be exercisod
by Lznder if zuch exercise is prohibited by federal law or by Illinois law.
LAXES AND LIEAS, The following provisions relating 10 the taxcs and licos on the Property are a part of this
ortgage.
Paymonl. Graatir +hall when dus (and in all eveats prior to delinquency) all taxes, il taxes, i
uxag?mm!s. vater oA and sewor service chrgupﬂlcvied agnnstm oryz)n mntg. the Pmpmy?ml
and shall pay when dur all claima for work done on or for sorvices rendered or material furnished (o the
Property. tor shali neintain the free of all liens having priority over or equal to the interest of
Lender under this Mort ,ox?(for ien of taxes and assessments not dus, excep! for the Existing
[ndebtednmmfemdwm," except a8 otherwise provided in the following .
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection With a good
faith dispute over the obligation to puy, s0 loné as Lender's interest in the Property is not jeopardized. If a lien
ariscs of is filed £s a result of sonpayment, Grantor shall within fificen (15) days afier the lien arises o1, if a
lico is filed, within fifteen (l_.';) d‘{l: afiie Guantor has notice of the filing, secure the discharge of the lien, or if
wi - i

requested by Lender, Lendor cash or a sufficient corporate surety bond or other secunty -
satisfactory to Leader in an amount sufficiet %o discharge the lien plus any custs and attorneys® fees or other :

- charges that could accrue as a result of # forcciosvie or sale under the hien. In any contest, Grantor shall

- defend itaclf and Lender a=d shall satisfy any si-cise judgment before enforcement against the .

' Grantor shall name Lender as an additional olliges any surely bond furmshed in the contes
ings.

Evidence of Payment. Grantor shall upon demasd furiigh to Lender satisfactory evidence of payment of the
laxes or assessments and shall wthodmunappropﬁmﬁva'mhl official to deliver to Lender at any time
a written statement of the taxes and sssessments agains the Piojerdy,

Notice of Construction. Grantor shall notify Lender at least Fivon (15) days before m{_ work is commesced,
any services are fumished, or any materials are lied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or uw'eriais. Grantor will upon requost
of Leoder furnish to Lender »dvance assusances satisfaclory to Leoder thit Giator can and will pay the cost
of such improvements.

)F:{ROPER‘IY DAMAGE INSURANCE. The following provisions relating to insvrirg ths Property are & part of this

ongage.
Maintenance of insurance. Grantor shall procure and maintain policies of fir: insurance with standard
cxtended coverage endorsemcnts on a replacement basis for the full insurable value covering all

L ts on the Real Property in an amount sufficicnl to avoid application of any coipumye clause, and

with 8 standard mortgagee clanse in favor of Lender. Policies shall be written by such ivwuriav> companies
and in mxch form as may be reasonzbly ac le to Lender. Grantor shall deliver to Londe: e rificates of
coverage from each insurer containing & ation that coversge will oot be cancelled or diminisb.d without &
minimum of tea (10) days’ prior written notice to Lander and ol containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an eadorsement provitiag that
cov.age in favor of Lender will not be impaired in any way by a:{ acl, omission or default of Granior or sny
other person.  Should the Real Propn? st any time become located in an area designated by the Director of
te Federnl y Management y a8 a special flood hazard area, Grantor agroes to obtain and

5 rointain Federal Flood Insurance, to the eéxtent such insurance is required by Lender and is or bocomes

A available, for the tesm of the Joas and for the fuil unpaid principal balance of the Joan, or the maximum limit of
3 coverage that is available, whichever is Jess.

e -

= Appiication of Proceeds. Grantor shall notify Lender of any loss ur damage t: the . Leonder

L may make proof of loss if Grantor fails t%mci.gﬂg \Vilhf{n fificen lS)ydayn orfthecnmalty. of pot
's security is i Lender may, at its election, y the proceeds to the reduction of the

gi
-

™ H
: red

-7“ ' ’

"Imlebtadm,pnymloian lien affecting the , of resioration an<l repair o
of mqpnimoduwmonﬁmm,cmwrMWm@pim

ex ture,

Grantor ilnor}n defauit bereunder. Any procoeds which have not been disbursed within 180 days afler their
receipt and which Lender has not committed (0 the repair or restoration of the Property shall be used first to
pay any amount owing t0 Lender under this Mortgage, then to prepay accrued interest, and the scminder, if
any, shall be applied to the principal balance of the Indebledness. Iflmdetholdsanyproeaedsnha
payment in full of the Indebiedness, such proceeds shial! be paid to Grantor.

Unexpired Insurance 8t Sale. Any unexpired insurance shal] inure to the benefit of, and pass to, the
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purchass: of the Property covered by this Morigage at any trusiee’s =le or other sale held under the
provisions of this Mortgage, or at any uleofmch%mpmy.

Compllance with Existing Indebtodness. During the period in which any Existing [ndebtedoess deacribed
below is in effect, complisnce with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortguge, to the
extent compliance with the terms of this Mortgage would constitute s duplication of inmirance requirsment. 1f
uypmoeuhfmmlheimmmebecome.paynﬁoonloss.thepmmionsinlhiaMon&o for division of
m;aﬂwlymlymﬂmmmoftheMnMpnynbletetheho of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with aa{xfmvisicm_ of this Mortgage, including any

obligation to maintsin Existing in goo 'gnsrcguired ow, or if any action or proceeding is

comunenced that would matenally affect Lender's interests in the Froperty, Lender cn nntor'sbe{alfnny t

ﬁgﬂm@hmﬂb,hkemlmmwlmderdeem ropriste. Any amount that Lznder ex m %

dnm;mﬂhmmv“ddthemchuﬁundumecmn greement from the date incurred or paid by Lender

. All such ex , at Lender’s option, will (s) be payable on demand, (b)

of the credit lipo apportioned among asd be payable with any instaliment

E’ymi bacome <re 1 citber (i) the term of any applicsble insurance pohc‘iror (i) the remaining term of

Credit Agreement, o (f be treated as a balloon payment which will be duc and payable at Credit

's matarity. “this Mortgage also will sccure payment of these amounts. The rights provided for in this

h shall be in additica 2 any other rights or sny remedies to which Lender may be entitied on soccoun! of

it. An wctucuont'ﬁ);ndcrmnolbeconunwducunngtbedefwltmutob:r!mdcrfmmy
mundylhﬂita&wmwwid i, bad,

:‘IARHAN'W; DEFENSE OF NTLE. The following provisions relating to ownership of the Property are # part of this
ortgage.
Title. Grantor warrants that: (s) Grariur, holds good and marketable title of record to the Propesty in fee
simpls, free and clear of all liens and eo -umbmnces other than those set forth in the Real Propesty descriplion
or :n the Existing Indebtedness section beicw or in any title insurance policy, titls report, or final title opinion
ism:ed in favor of, and sccepled by, Lende: 1= connection with this Mortgage, and (b} Grastor has the full
right, power, and authority to execute and deliver this Mortguge to Lender.
Defense of Tile. Sabject Lo the exception in th: parsoraph above, Grantor warrsots and will forever defend
the dtle to the Property agai the!nwﬁuclaiqng’v:fl‘pumns. In the even! any action or proveeding is
coramenced that questions Urantor’s title or the interest of fender under this Mortgage, Grantor shall defead
the action ot Grantor’s X . Grantor may be the aomizs! party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented ‘i the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 10 be delivered, Lo f.2m!er such instrumcats as Lender may request
from tume to time lo permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pro complies with
all existing spplicsble lsws, ordinances, and regulations o%vade authorities. pety compl
EXIST'NG INDEBTEONESS. The following pmvisions concerning -owsting indebtedness (the “Existing
Indebtednoss™) are a part of this Morigage.
Existing Llen. The lien of this Mortgage securing the Indebiedness may be sccordary and infesior to the lien
u;:mi?%t of an emstm? obligation to LASALLE CRAGIN described as:, MORTGAGE LOAN DATED
44592 { #92278921. The existing obh&non has a current principal daace of approximately
$98,600.00 and is in the orniginal principal amount of $100,800.00. Grantor ly wxmmw to
pay, or see to the payment of, the Sxisting Indebtedness and (o prevent any defsult on sucs 1eR8,
af:y:xu_lt under the instruments evidencing such indebledness, or any defsult under any s<uwy documeats
r indeblednesa.

No ModHicatior.. Grantor shall not enter into any sgroement with the holder of any montgage, (eeu of trust, or
olaer security agreement which bas priority over this Mortgage by which that agreement is modified, wracoded,
estended, or renewed without the prior written consent © iax{er Grantor lemummrw
ary future advences under any such security agreement without the prior writlea consent of .

CONDEMNATION. The following provisions relating 0 condemnation of lbs Property are a part of this Mortgage,

GRES6

GCF,

-

of Net Procesds. If all or any part of the Property is cundemncd by eminent domain ings
org)lun ing of in lieu of condemnation, Lender may at its election require that all or an
wémm’ %mﬂh lia!tolhclndebwdnesay orlharapn'rr:?“redorum' nfthey
ropesty.  The proceeds of the award mean the award after payment of ali reasonable coets,

expenses, sad attorneys® fees incurred by Lender in connection with the mpation.

Proceedings. If an pnme:izﬁhmﬂemﬁmisﬁjed.ommrshdl&rgmpwmﬁ Imdefinm‘j:i:f,md
Grantor gompcfy tako sieps as may be necessary lo defend the action obtain the award,
Grantor maay be the nominal party in such proceeding, but Lender shall be eatitled to participate in the

ing and to be represcaled in the proceediag by counsel of its own choice, and Grantor will deliver or

Taao o e deliverod to Lendes such instruments & may be requesied by it from lime (0 fime 10 permil uch
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relatiag 1o goveramental taxes, fees and charges are a part of this Mortgage:

Currert Taxes, Fees and Chargos. Upon request by Lender, Grantor shall execute such documents in
sddition to this Mortgage and take whalever other action is requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburss Lander for all taxes, as deecribed beiow, togother

with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all

taxes, feea, documentary stamps, and other charges for recording or registenng this Morigage.

Taxes. The following shall constituts taxes to which thus sec;iun spplies: (2) a sgec fic tax upos this fype of
y a

j
Mont or upon sll of any part of the Indebledneas secured by this Mortgage; specific tax on Grantor
whi mtnrisnﬂhﬁm&vpg.mquimimdoduclﬁompazmumdwhénﬁ«in(zumumdbymialypeof
k‘o“‘.”;t (c) & tax on this type of Mortgage chargtable s

greoment;

\ gainst the Lender or the holder of the Credit
/ ; and (d) & specific iax on all or any portion of the Ind:iredness or on payments of principal and
interest made by Grantor,
Subsequent Taxes. If any tax to which this soction applics is enaciod subsequent to the date of this
Mortyage, this event shall havye the same effect as an Evmm Default (as defined below), and Londer may
exercise any or afl of its svailable remedies for an Event of Defpult as provided below unless Grantor cither
a)ptyslhembefomubgoomudelmquml,orﬂ(lb)cmmthemu ided above in the Taxes and
ens section #71 depoeits with Lender cash or a sufficient corporate sursty or other security satisfactory
to Lender.
SECURITY AGREFMENT; FINANCING STATEMENTS. The following provisions relating o this Mortgage =1 a
security agroement are a part of this Mortguge.
Soeu_lﬂl!s reeme; ¢. This instrument shall co‘t’nstiwtc | ﬁiu;tly agﬂm o ﬁ e.}lml any of the P
consttu tures or ot'scr personal p , and Lender ve all 0 n of & socured
the Uniform Commercial Trou a8 mmgom time to time. & party
Security Interesl. Upon ieusst by Lender, Grantor shall executo financing statements and take whatsver
other aclion is req l_)& Lendes (o pesfect and continue Lender's secunty interest in the Reats and
Personal le;v. In addifion ¢ rexo~ding this Mortgage in the real property records, Leoder may, at any
lime and withou! Farther authorizatiop from Grantor, file executed counterparts, copies or nnarmdmons of thig
Mortgage as & finencing stalement. Grar.or shall reimburse Londer for all expenses incurred in perfecting or
continuing this secority interest. Upon dsfauit, Graator shall essembie the Personal Property in a mennor and
at & place reasonably convenient to Grantor < Lender and make it available to Lender within three (3) days
afler recaipt of written demnand from Lender,
Addresses. The mailing addresses of Grantor (“=btor) and Lender (secured party), from which information
coaceming the security in granted by this Mcngae: nuy be obtained (each as required by the Uniform
Commarcisl Code), are as stat=d on the first page of ti's Murigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The (ol'owing provisions relating to further assurances and
attomey-in-fact are & part of this Mortgage.
Further Assurances. At any time and from time to time, Up.on request of Leader, Grantor will make, exccute
and deliver, or will cause 1o be made, execuled or delivered, to {.oder or to Londer's designes, snd whea
Lender, cause to be filed, recorded, refiled, or rereconsed, as the case may be, at much ticos

by
in such offices and places as Lender may doem appropriate, any and »!! euch mortgages, deeds of trust,
sccurity deeds, mrisypngrecmenla. ﬁnmcnyng staicments, contiqti_ation swmu.mmmh of further
assurance, certificates, and other documents as may, in the sole opinion o) Lewder, be nocessary or desirable
in order 1o effectuats, complete, perfect, conlinue, or preserve (a) the obligyaes of Grantor under the Credit
A t, this M , and the Related Documents, and (b} the licns and scorily interests croated by this
ortgage on the P , whether now owned or heresfier acquired by Grantor. */zless prohibited by law or
_nouﬁ‘tqtheoongmy.lgundcrmwnnn,(i_mtqrshmmmbuml.wda!or:‘lmmdaxpmu
incurred in connection wilh the patters ref to in this paragraph.
Atto n-Facl If Grantor fails 1o do any of the things referred 1o in the precoding pamsgiaph, Lender may
do 0 and in the nsme of Grantor at Grantor's ox . Por such purpoms Cantor hereby
irrovocably inta Lender ss Grantor's attorney-in-fact for the purpose of making, execuun;, delivering,
filing, recording, and doiog all other things es may be necessary or desinable, in Lender's sobs spinion, to
accomplish the matters referred 0 in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebiadness whon due, terminates the credit line aocount, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satsfaction of this Mortgage snd suitable statements of termination of any |
staternent on file evidencing Lender’s security interest 1n the Rents and the Personal Property. Grantor will pay, 1
mn;d by applicable lm;. any ressonsbls mv?‘mm foe ur dugmnnodbby Lender from time ég,ﬂum. If,
t is made by Gruntor, whethes volun or otherwise, guarantor or by an party, on
tbehdebt:mmd hory Lwduisfmcedwreaﬁt{heamuntofﬂmgtymt a)mgmt{n'smi'n
ymtouﬂmhrpammduag{fedmlmmhw akruptcy law or law for the relief of dobtors, (b)
by resson of any judgment, decrer or order of any court or administrative body having jurisdiction over Lender or
say of Legder's.prope_ngal?r (c) by reacon of apy settlemeat or comprise of any clam made by Lender with an
claimant (including wi limtstion Grantor), the Indebtedness shall be considernd unpeid for the purpose
enforcement of this Mortgage and this Mortgage shall continue to be effective or shaii be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrumeat or agreement
evidencing the Indebtedness and the Property will continue to secure the amount d or recovered 10 the same
extent as if that srount never had been criginally received by Lender, and Grantor shall be bound by sny
judgment, decree, order, settlement or compromise relating to the of to this Mortgage.

DEFAULT. Each of the following, st the m of Lender, shal} constitute an event of default ("Event of Default®)
under this Mort (2) Grantor comnits or makes & mgteria] misrepresentation at any time in connection

L)

953894555

with the credit lie acoouat. This can include, for exaample, & false statement sbout Grenior's income, ssets,
liabilities, or any other aspects of Grantos's financial condition. (b) Grantor does not meet the repayment terms of




inaction sdversely affects the collstera} for the credil line account or
, failure to maintain required insurance, waste or

lisble on the sccount, transfer of title or
's permission, foreclosare by the bolder of

RIGHTS AND REMEDIES ON DEFAULT. Upon the occursence of any Event of Defsult and st any time thereafier,
Lendes, st its option, way sxercise any one or more of the following nights and remedics, it addition (o any other
rights or remsedies provided by law:

indebledness. Lmdunhllhwedw@uiuopﬁmmmunmﬁmwamwrmdeclmﬂu
entire Indebiedness immediately due and paysble, inciuding any prepaymeat penalty which Grantor would be
recuired o pay.
UCC Remediea. With respect (o sll or an of the Personal Property, Lender shall bave all the rights and
mdimofnmudputymduthaUnifm;lp.Cgmmthnde. Y “

Collect Rems. Lender shail have the right, without notice to Grantor, to ke possession of the Property and
collect tho Roris, wcludin amounts past dus and unpaid, and epply the net procseds, over sod shave
Lender's conts, 8 . In furtherance of this right, Lender may any tenant o other
f the , payments of rent or use fees directly to Lender. If the Reala are collected by
i s”dwgwa Lender as Grantor’s sttomey-in-fact 16 endofse instrumeats
in payment fi nare of Grantor and to negotiate the same and collect the proceeds.
t4 by tenants or olaer veers to Lander in respotse (o Lender’ ) i for
ich parments are mads. whether of not any proper grounds for the | existed. may
vige 8 nghts undey this subperagraph either in person, by agent, or through a seceiver.
in Possesslon. Livie sball have the right to be placed as morigagee in possession or to have a
'Mmmpmudmofrﬁormdpnoflhel‘mpm:y.wlthtlwpowtoprotecund
to operals the pmen[n*‘5 reclosure or sale, and o coilect the Rents from the ¥
the proceeds, over and sbuve-ihe cost of the receiverhip, agunst the Indebiedness.
or roceiver may w.os without bond if permitted by law. Lender's right to the
ameivushnﬂenﬂwhe(wctmtﬁn;gmtvﬂueof!h?wpmyemodsthe
y & substantial amount. Ewmploymrit by Lender shall not disqualify a person from sexving as 3

Judicinl Foreclosure. Lender may obtain & judiciil decree foreclosing Grantor’s taterest in all or sny part of

-
>

' 6RTLE

Defici J 1If itted b licable law, J.ender muy obtain @ judgment for any deficiency
mm m«: ﬁm 4 :ﬁr o 4

L3149
wt -

) i o application ¢ ») smounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pmvided in this Mortgage or the Crodit
Agrecnent oc svailable at law or in equaty.

tbm the extent permitied by :ﬁliublc law, Grautor hereby waives say and all right 1o
. In exiemsmg E!;;ighuby mnedies.!Lmder xm’)‘:'q fxba: mmdi (‘)‘Edany part
Property logether or sepanitely, in ane sale or by scpanste sales. Lender shril be coli o AL any
plblicuhmdloruyporﬁmoflgel‘mpeﬂy.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place 2/ any public sale of the
Persoial or of the time afler which any private sale or other intended dispositioe of the Personal
ity is o b¢ made. Reasonable notice shall mean notice given at least ten (10) days be ore the time of
the sx.¢ or disposition.
Walvar; Elaction of Remedies. A waiver by m{xg:ny_ of 2 breach of & provision of this 24-ctgage shal} pot
constitute 8 waiver of or pgmudgee the party's rights otherwise to demand strict compliance with (ha nrovision
or any other on. tion by Lender to pursue any remedy shall not exclude pursuit o Yy other
remedy, and an election to make expenditures or take sction to perform an obligation of Grentor under thie
mmumofamwmm“mm Lender's right lo declare o default and exercise is
ies under this Mortgage. o

Attorneys' Feos; Exlpona“. If Lender institutes any suit or action to enforce any of the terms of this

Mortguge, Lender shalf be entitled (o recover such sum as the court may adjudge reasonable as attomeys’

fees at tnal and og any . of 0ot any court action is involved, all rcasonsble expenses incurmd

by Lender that in ‘s opinion arc necessarv at any time for the protection of ils intercst or the

enforcement of its rights shall become a past of the IMuIneﬁ payable oo demand and shall bear interes:

from the dato of expenditure until raY_ud at the rate provided for in the Credit Agreement. Exlpenses coversd
this paragraph include, without limitation, however subject to any limits under applicable faw, Lenler's

Mm;:c mm I (I_: ‘s} u]dm ex mr or not there is & lawsuit, including at{orli)eys' foes :;‘

[Fi 4 efforts to ify or vaczie any automatic siay or wjuaction),

any m_ticirpa!ed postgswgmt o%llecu’on services, he cost of yscarching reoo{th., ining title reperts

(including foreclosure reports), surveyors' reports, and appraisal fees, and title insunance, to the exiet

i.-.:r.unaf by applicable law. Grator also wils pdy any court costs, in addition to all other sums providid by

W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigsge, including without limi stioa any
potice of defsult and any notice of sals to Grantor, shail be in writing, may be be sent by telefacsimilie, and shal)

be effective when actually delivered, or when deposited with a natiopally recognized overight courer, or, if
maile, shail bs deemed effective when deposited w2 the United States mail first class, registered mail, posiige
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id, dxmdwtbddmsbowummohemmmgoflhuuoﬂma Anymynnychmgemaddmu

nouoeumduthuMoﬂ ving formal written notice (o o8, of
o w&u All copies of notices of fommﬁm fmmqtbflhol of any enm\?;tch

over this M Mibemuolmda‘uddxmushmwtbe of this Mortgage.
Fornoﬂcetypurpom nmwmkaapmumfmmdnuumomesmmus&n

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are & part of this Morigage:

Amendments. This Mortgsge, together with any Related Docursents, constiiutes the entire undsretanding and
’fmmlofthepum«u.atbemummfoﬂhm&m?ﬂoﬂp‘g Non]mnonofm-mmdmttoﬂm

bmmrgembuﬂed;rumhnmmmwnungmdngmdby party or parties sought to be charged or

Appiicable Law, This Mortgage has been delivered to Lender and accepted by Lender in the Stste of
fiinols. This Mortgage shall be governed by and construed in accordance with the isws of the Steie of
{ilinois.

Caption Hoadl Capuonbe-dmgsmlmeoﬂgagemforoonvemmpurpommlymdmnmwbe
used to miupfucd’uetbmoflhu ongage.

Merger. These shail 02 co mesger of the interost of cstate created by this Morigege with any other interest of
mta:nil_!wl’mpm' atpzy time held by or for the bemefit of Loader in any capacity, without the written
eonsenol..euder

Multiple Partles. All obli asofGnntonmdarlhnsMoﬂgageMlbe)mmmdmaﬂ and ail referonces
to Grantor chall mean »-every Grantor. '[humﬁmwhoflhepermugnmghelawm
responsible for alf obligations in tlus Xongage.

Sev . If & cout of competran jurisdiction finds any mvmon of this Mortgage to be invalid or
unen o a8 (o Dy or circurswace, such finding shall pot render that provision uml:d or
unenforceablo s to an persons or circumstances. If feasible, any such offendm‘g tl|’::mnmm

doemed to be modified to be within the Jimity of enforceabality or vahdny, however, offending pmmm
cannct be 30 modified, it shall be stricken end-os' cther provisions of this Mortgage in all other respects shall
remain valid sad enforcaable.

Successors and Assigns. Subjoct o the limitations s2ted in this Moﬂga&at:n tnr.sfer ~f Gnmor 5 mwms!
thuMoﬂga?ﬂnllbebmdm 2 upon and inure to the binehi: of the parties and asxi f
becomes vested in a ey "unGnmor,Lmdef wathout notice to
with Gnntors successors with reference to (nis Morigage and the Indebledness by E
forzw\nco or oxiension without releasing Grantor from the o*iipations of this Mortgage or lublmy

Tlml (s of Ihc Essence. Time is of the esacnce in the performanc: of this Mortgage.

Waiver of Homestead Ex n. _Graptor hereby releases and weives all rifhts and bencfits of the
bomestead exemption laws of the Stals of llinois as to ail Indebtedness socysed 1y this Mortgage.

W Walvers and Consents. Lender shall oot be deemed to have waived any ngits under this Mortgage (or under
.,’) the Related Documents) unless such waiver is in writing and signed by Lender. ’erehymomnmouonlbe

3‘:

ptnofl.mdamexemsmgm nghnhallorauuuwmerofwchn ght or cay other nght. Awuvubv
any party of a provision of this nrtg:-gc shal} oot constitute 2 waiver of or m_;udsce the narrg
to demand strict compltmce with that provision or any other provision. o prior weiver by Lendcr nor any
course of dealing between Leoder and Grantor, shali constitute s waiver of myofwsﬂcbtsorlnyof
Grmwr ) obh hons u to future transactions. Whenever consent by Lender is required 1h this Mortgage,
by Lender in any instance shall not constitute conlinuing consex!.2s “ahsequent
cmaent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR; /

X_ xﬁzfzﬁ A(:?w /‘*\/

X

GERARDO SANCHEZ

"/ h"e”_é . *ur /L{i/s‘r

NINFA SANCHEZ




UNOFFICIAL COPY

MORTGAGE - Page 8
(Continued)

This Morigage prepared by:  DIANE ZIMON
5250 K. Harlem Ave
Chicags, L 60856

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 2 A sno )
) ) 88
CeuNTY oF ek )

On this day before me, the miemgrfl Notary Public, personally appeared GERARDO SANCHEZ and NINFA
SANCHEZ, to me known to be the inZiviquals described 12 and who executed the Morigage, and acknowliedged

&dtheyuwdthahloﬂpgeutbmﬁr-ndvolunnrymmddmd for the uses and purposes therein
mentioned.

Given under my hand end officlel ses! this Dids dayot  {auped 1Y, ©
By -_;i ! r} “_“ P ’Z/M\M\-) ¢ R at GF!.-“-‘F” ""iEﬂ 4 fb';":
DIANE ZIMON $ w

Notary Public in and for the Stste of PuBNC Sate of Mo ;E e
My Commisgian Expieg ny ¥ =

My ssion expires ;, ! x0irGs 2 1699 «_ v

LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1995 CFl ProServices, loz. All rights reserved.
{IL-GO3 E3.19 SANCHEZI.LN L7.0VL}




UNOFFICIAL COPY




