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MORTGAGE

THIS MORTGAGE IS DATED MARCHN 30, 1985, between VINCENT G. BARANGO, NOW MARRIED TO CAROL
BARANGO, whose address !s 30654 OLEANDER AVE., CHICAGO, IL 60835 (refarred to below as "Grantor”);
ond Columbin Nastions! Bank of Chicrgo, whose address Is 5250 N. lelamAvmo,G'llctgo iL 80656
{reforred 10 below as "Lender™).
GRANT OF MORTGAGE. For vaiusble conskezs%on, Grantor morigages, warrants, and conveys t> Lender all
of Grantcr’s right, title, and interest in and 0 the following described real property, together with all existirg or
subsequently erected or affixed buildings, improvemer(s 1nd fixtures; all easements, rights of way, wnd
sppurieomices; all water, water rights, watercourses and dit.n rights (inclading stock in utilities with ditch or
irrigation rights); snd all other rights, royaltiee, and profits reiat’ag to the real propesty, including without limiation
alt minemis, oii, ges, geothermal and similar matters, located )i TOOK County, State of lifinois (the "Reel
Froperty’):
LOT 28 (EXCEPT THE N. 40 FEET THEREOF) IN JUHN 7. THOMPSON & COMPANY'S SECOND
ADDITION TO ELMWOOD PARK GARDENS, BEING A SUBDVISIUN OF THE W 1/2 OF THE NW 1/4 OF
THE NE 18 OF SECTION 25, TOWNSHIP 40 N., RANGE 1%, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reel Property or its address s commonly known as 3053 N. OLEANDEH A'vis, CHICAGO, Il 60635. The
Real Property tax idenlification aumber is 12-25-209-026.

Grantor preseatly assigns to Lender all of Granlor’s right, titie, and inlerest in and to all leases <7 taz Property and

all Rents from the Property. in sddition, Gesptor grants to Lender 2 Uniform Commercial Code sccviity inlerest in

the Personal Property and Reais.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Tesms not

otherwise defined in this Mosigage shall have the mesnings attributed o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amenca.

Borrower. The word “Be-rower” means each and every person or enlity signing the Nots, including without
limitation VINCENT G. BARANGO and CAROL BARANGO.

Crodit Agresment. The words “Credit Agreeaxat® mean the revolving line of credit agreement dated March
30, 1995, between Lender and Borrower with a credit lmit of $30,000.00, together with all rencwals of,
exteas ons of, modifications of, refinanciogs of, consolidations of, and substitutions for the Credit Agreement.
The @aturity date of this Mortgage is April 4, 2000. The interest rate to be applied to the oulstanding account
belanc: shall be at a rate of 9.000% per annum.

Existing Indebtodness. The words "Existing Indebtedness® mean the indebtedness described below in the ?
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The word "Gruntor® mesns any and ali persons and entities executing this Mortgage, including
without limitation afl Grastors pamed above. The Gruntor is the mortgegor under this Mortgage. Any Grantor
who signs this Mortgage, but doea not sign the Credit Agroement, is signing this Mortgage only to grant and
convey that Grantor's interest in the Real Propesty and lo grant a securily interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally liable under the Crodit Agreement except ax
otherwise provided by contract or law.

Guarantor. The word “Guarsrtor” means and includes without limitstion each and all of the guarsntors,
surelies, and accommodation partics in connection with the Indobiedness.

Improvements. The word “Improvements” means and includes withowt limitstion all existing and future
improvements, fixtures, buildings, structures, roobile bomes affixed on the Real Property, facilitios, ndditions,
replacements &7 other crnstruction on the Real Property.

indettedness. "he word "Indebiadness” moans all principal and interest paysble under the Credit Agreement

and any amounts cxpended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortgage, together with inierest on such xmounis as

provided 1n this Mortgage. Specifically, without Emitation, this Mortgage secures a revolving line of credit
and shali secure not oniy %9 amount which Lender has presently advanced to Borrower under the Crodit -
Agreement, but also an “;ure amounts which Lender may advance o Borrower undoer the Credit
Agresment within twenty (20) te7av- from the date of this Morigage to the same extert as if such future |
sdvance wors made as of the date-of the execution of this Morigage. The revoiving Nae of credit |
obfigates Lender to make advances to Rorrower 80 long as Borrower compiies with all the terms of the
Crodii Agreoment end Related Documen®s . Such advances may be made, repaid, and remade from time
to time, subject to the mitation that the ¢ outstanding batance owing at any one time, not including
finance charges on such baianco at a fixed ¢r v2-sbig rate or sum as provided In the Credit Agresment,
any temporary overages, other charges, and Ay emounts expended or advanced s provided In this
paragraph, shail not exceed the Credit Limit as providad In the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures the bai~o2s outstanding under the Credit Agreament from
time to time from zero up to the Credit Limit as provided «uve and any intermoriate balance. At no 8ime
shall the principal amount of indebtedness secured by the ‘Zortgage, not inchiding sums advanced to
protect the securfly of the Mortgage, exceed the Credit Limit of %30.000.00.

Lender. The word *Lender® means Columbia National Bank of Chicagy, it= successors and assigns. The

Lender is the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without

limitation all assignments and security interest provisions relating to the Personal Properiy snd Rents.

Personal Property. The words "Personal Property® mean all equipment, fixtures, (and other articles of
personal property now or bereafler owned by Grantor, and pow or hereafier attached or ailizid o the Real

Property; together with all sccossions, parts, and additions (o, all replacements of, and all subetitutizns for, any

of such propesty; snd together with all proceeds (including without limitation all insurance procrads and

refunds of premiums) fiom any sale or other disposition of the Property.

Property. The word "Property® means collectively the Real Property and the Perronal Propenty.

Reai Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage* section.

Related Documents. The words "Related Documents” mean and inciude without limitation all promissory
notes, credit agreements, loan agreoments. ecvironmental agreements, guaranties, sccunty sgreements,
mortgages, deeds of trust, and all other instruments, agreoments and documents, whether now or hereafler
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all prescnt and future rents, reveaucs, income, issucs, royalties, profits, and
other benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTCRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING YERMS:

GRANTOR'S WAIVERS, Gumntor waives all rights or defenses arising by reason of sny ‘ome sction® or
‘anfi-deficiency® law, or any other law which omy prevent Leoder from g_any action nﬁnﬂ Grentor,
including » claim for deficiency to the extent Lender is otherwise entitled to a clasm for deficiency, before or afier

Lender's commencoment or completion of sy foreclomire action, either judicially or by exerciss of & pow:r of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {s) this Morigage is execuled at
Borrower's reque« vnd ot at the request of Lender; (b) Granior has the tull power and right to enier into s
Mortgage and @ Ly? the Propesty; (c) Granlor has established adequale means of obtaining from
Borsower on a corimg basis information about Borrower's financial condition; a Lender bas made no
representation to Grador sbout Borroweer (including without limitation the creditworthiness of Borrower).

PAYMENT AND PEP/O/(MANCE. Except as otherwise provided in this Morigage, Borrower shall pay to Lender
all indebtedness socured by v Mo as it becomes due, and Borrower and Grantor shall strictly all

their respective obligations undar 'us Mocigage. : ,
POSSESSION AND MAINTE/UNCE OF THE PROPERTY. Grantor and Borrower agree that Granlor’s poseession
and use ¢ the Property shail be goverp~d by the following provisions:

Posnession and Use. Until \=d.iauit, Grantor may remain in possession and coatrol of sad opemis asd
mamge the Property and coflect the Rents om the Property.

Duty to Maintaln. Grantor shall mainisin the Property in tenantable condition and promptly perform all repairs,
repla:ements. —.; maintenance necessary to prvserve its value.

Har*-uous Substances. The terms *hazardrus waste,” “hazardous substance,” “disposal,” “relesse,” and
threatensd release,” as used in this Mortgzg:, shall have the same meanings as set forth in the
Co ive Environmental , Co ~a, and Liability A:t of 1980, as amended, 42 U.5.C.
i nh('CBRCLA' , the Amnendments and Resuthorization Act of 1986, Pub. L. No,
(" m?' Hazardooa ials Transportaucs A, 49 U.8.C, Section 1301, & scq., the Resource
Conscrvation snd Recovery Act, 49 U.S.C. Section 690%; 7« seq., or othes applicable state or Federal laws,
rules, ormguhmﬂudpumuntmmyoflbfowgomg The terms "hazardous waste® and “hazardouns
substance® shall aiso inclode, without Jimitation, petroleum and rat-oleum lx;prodm or any fraction thercof
and asbestos. Grantor represents and warrants to Lender that: (r) Furing the period of Grantor’s ownership
of the Property, there bas been no use, generation, manufacture, slorage, treatincnt, disposai, release or
threatned release of any bazardous waste or substance by sny person o7, wder, or shout the Property; (b)
Orantor has 0o knowiedge of, or resson 10 believe that has been, vxcep’ as previously disclosed to and
sckoowledged by Leiler in writing, (i) any use, generation, manufectie, storage, (reatment, dvren:,
release, or threatened reicase of any jous waste or substance by any piimi ~2vrers 01 occupants of
or (i) any actual or threatened litigation or claims of any kind by any pe.son relating to such mattcrs;
¢y Except as previousiy disclosed 1o and acknowledged by Lender ip writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorizzd user of the Property shall use, genesa's, manufacture, store,
treat, dispose of, or release any hazardous waste or subsiance on, under, or sbout the Progicty and (i) any
such activity shall be conducted in compliance with all spplicable federal, state, and lc:al Viws, regulations
and crdinances, including without limitation those [aws, regulations, and ordinances descrits z.oove. Grsntor
suthorizes Lender sod its agests to enter upon the Property to make such i ions and s ‘& Granlor's
expense, as Lender may docm appropriate to determine iance of the% with this conavn of the
Mortgage. Any inspections or tests made by I eader shall be for Lender’s purposes only and chrii not be
construed to create any responsibility or liability on the part of Lender 1o Grantor or o any other persun.  The
represenlations and warraaties contsined herein are based on Grantor's due diligence in’ investigating the
Propetty for bazasdous waste, Granlor hereby (a) releases and waives any future claims against i.u:agc: foc
indemnity or coetribution in the event Grantor becomes liable for cleanup or other costs under any such Isws,
and (b) agrees o indemnify and hold harmless Leader against any and all claims, losses, lLisbilities, w
naltios, Illdf e i"':nl»*'hu:h Lender may directly o;' indirectly sustain or mffeffmwlling from ‘d of
sectjon 0 origage or as a consequence of any use, ralion, manufacture, storage, disposal,
release of threatened release occurring 'mmer'so{vwmﬁipwmin the Property, \;ﬁmherornot
> sune wes o7 should have becn to Grantor. The provisions of this section of the Mostgage,
includiag the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction an)
reconveysnce of the lien of this Mortgage and shall affected by Lender's scquisition of any interest in
the Preperty, whether by foreclosure or otherwisc.

Nuisano2, Waste. Grantor shall not cause, conduct or permit any nuisance por commit, permit, or suffer sn
strippicg of or waste on or to the Property or any portion of the Property. Without limiting the genenality of
foregoiag, Grantor will not remave, or gant to eny other party the right 1o remove, any Uimber, minerals
(irziuding oil aad gax), soil, gravel or rock products without the pnor written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvemeats from the Real Propest
without the prior written conseat of Lender. As a condition to the remozal of any ﬂmvemenls, Lender myy
require Grantor 10 make amangemenis satisfactory to Lender o replace Improvementis  with
Improvements of at Jeast equal value.

OREGRESE
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Lender's R 10 Enter, Lender snd its agents aod repreecutativer may ealey the Real Property at all
mﬂeﬁﬂm%ﬂh@d_«'siﬂmmﬂwmﬂbm?orpumxesofomwt's
compliance with the terma and conditions of this Mortgage.
Compliance with Governmental Reluizements. Grantor shall pramptly comply with ali laws, ordinances, and
regulstions, now or hereafter in effect, of ull governmental authorities spplicable 10 the use or oecugmcy of the
Property. Grantor mmy coatest in good faith any such law, ordinance, or regulation and withiold compliance
dunng any proceeding, including iate appoals, so long es Grantor has notified Lender in writing prior Lo
doing so and 0 lona as, in ‘s sole opinion, Lender's interests in the Property are not jeopardized,
may soquirs Grantor to post adoquste security of s surety bond, reasonably satisfactory to Lender, fo
protect Lender's interost,
Duty to Protect. Grantor sgrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acls, in sddition (o thoss acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propesty.

DUE ON SALE - CUNSENT BY LENDER. Lender may, at its optiom, declare immodiataly due and paysble all
sums secured by this Mostgage upon the sale or tramsfer, without the Lender's prior written consent, of all or any
part of the Real Property, o7 any interest in the Real Property. A “sale or transfer® mean: the conveyance of Real
Property or any night, tile or intecest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whetber by outritht sale, doed, installment ssle contract, Jand contract, contract for deed, leaschold
interest with 8 term goeater than ‘thrx (3) years, lease-option contract, or by sale, assignment, or transfer of amy
beneficia! intorest in or to any lana 122« holding title to the Keal Property, or by any other method of conveyance
of Real Property interest. If any Grantar is & corporation, partwership or limited lisbility coinpany, transfer also
includes my change in ownership of more t.an tweaty-five percent (25%) of the voting stock, partnership interests
os lipvi*ad liability company interests, as the c1se may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prokibited by federsi “aw or by lllinois law.
L%XHES AND LIENS. The following provisions re’aty)g fo the taxes and liens on the Property are a part of this
gage.
Payment. Granior shafl pry when due (end in all evon’s prior Lo delinquency) all taxes, pa'yroll laxes, spocisi
taxcs, assessment(s, waler and sowex service charges levied against or on account of the Y,
and shail pay when due all claime for work done on or for eervices rondered or material furnished 1o the
Property. Grantor shall maintain the TK free of all ine haviag priority over or oqual 1o the interost of
Lender under this Momu for jen of laxes and sarxements 50! due, excopt for ihe Existing
Indebtedness referred to , aad axcept a8 otherwise provided in Ve following pargraph.

ng'lt To Contest. Grantor may withhold payment of any tax, assess.r=at, or claim in connection with a Food
faith dispute over the obligation to pay, 8o long az Lender’s interest in the P-uperty is not jeopardized. If a lien
arises of is filad as & result of nonpayment, Grantor ehall within fifteen (i5) cays after the lien arises or, if &
lien is filed, within fifieen (15) days after Grantor has notice of the filing, s the discharge of the lien, or if
requested by Leoder, deposit witk Lender cash or « sufficient corporste (uly bond or other secunty
satisfactory to Lender in an amount sufficicat to discharge the lien plus any costs rad sttomeys' foes or other
chargos that could accrue as a result of & foreclosure or mle under the lien. In 24 ccatest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment befors enforcement ajainst the Property.
Gmator shall psme Lender a8 an additiooal oblijyec any surety bond furuithed in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satizfactory evidence &i evment of the
laxes or assessmenta and shall suthorize the sppropriste ’ﬁvmmenul official 10 deliver 10 Lender < ray time

a writien statement of the (axes and assessments against the Property.

Hotice of Construction. Grantur shall notify Lende; st icest fifleon (15) days before any work is coawonced,
any services are furnished, or any materials are lied to the Property, if any mochanic’s lien, materislwen’s
lien, or other ifen could be asserted on scoount of the work, services, or matedals. Grantor will upon request
of Lender furnish to Lender advance assursnces mtisfaciory to Leader that Grantor can and wil} pay the cost
of such improvements.
:IROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
origage.
Maintenancae of Insurance. Grantor shall procure and maintain poficics of fire insurnce with standard
extended voversge endomscments on & replacement besis for the full insurable value covering ali
lm&m\mn on the Real Property in an amount sufficient to avoid cﬁ}mlmn of any coinsurunce claure, and
with s stendard mortgagee cisoee i fevor of Lender. Policiea shall bo written by such insurance companies
and in such form as may bo reasonably acceptable to Lender. Grantor shall deliver to Lender cestificates of
coverage from each insurer containing s stipulation that coverago will not be cancellod or diminished without &
migimum of ten (10) days' prior written notice o Lender and not oonum‘::& any disclaimer of the inmures’s
liability for failure to give such notice. Each insurmace policy also shall include =n endorsement providing that
coverage in favor of will not be impaired in any way by any act, omission or default of Grantor or any
other pernon.  Should the Rewl Property st any time hecome located in an areu designated by the Director of
B Managoment as 2 special flood hamard area, Grantor agrees 1o obtain and
maintsin Federnl Flood Insurance, to tent such insurence is roquired by Lender and is or becomes

oX
available, for the term of the loan and for the full unpaid principal delance of the loan, or the maximum limit of




VIR S S A I

UNOFFICIAL COPY
- g

coverage that is gvailable, whichever is lewr.
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Leader shall, upon satisfactory proof of such expenditure, pay or reimbures Goantor from the proceeds for the
m&hwﬂof_repnirmmﬂon&onif(}mm_ilnotinp_ t bereundes.  Any proceeds which have not
bmduhndmmznlwds{utﬁudwume:ptmdwhmhbmdcr not or
restorating of the Property shall be used fint to pey any amonnt owing to Lender under this Mortgage, then to
m&mm,mmm if any, shall be applied to the principal balance of the
d ness. lfLanduhohkmyp:ocmduﬁummtinﬁxllof Indebtedness, such proceods shall
paid to Grantor

Unexpired incurance st Sale.  Any unexpired iasurance shall inure to the benefit of, and pass
purchasr of th covered by ‘this Montgage af uny trustee's sale or other ssle held under
provisic oz of this 'Mo'igage, or st any foreclosure sale of such )

Complance with Zx‘Aing indeblednees. During the period in which any Existing lodebiedness described
below s in effect, comgpbiace mtblbompm.govmpm contained in the instrumen! evideocing suct
Existing Indebtedness shal) curatitute compliance with the insurance provisions under this Martgage, 10 the
extent compliance with the t7ars of this Mortgage would constitute a duplication of insurance requirement. 1f
suy priceeds from the insuts s become paysbls on foss, the provisions in this Mortf:ge for division of
mhshdltpplyonlytotlmpomouofthcpmceedsnotplyebletotbehoduofthcExutmg

EXPENDITURES BY LENDER. If Graw'yr (ils to comply with nn{”ﬁ;-ovisioq of this Morigsgo, including sny
obligation ‘0 muintain Existing Indebledness (a standing as required below, or if any action W:m
I that would matenally affect Lender's )aterests in the Fropedy, Lender on Grantor's f may, bu
shalf not be required to, take any action that Lemes cs2ms . Any amount that Lender ex n so
doiag will bear interest at the rale under the-Cedit Agreement from the date incurred or paid by Lender
to the date of repayment by Graator. All such exﬁms. & Lender's option, will (s) be paysbie on demand, (b)
be added to the imlance of the credit line and be appcitioved smong and be payable with any insislimeni
ments to become due duriag either (i) the term of any soolicable insurance poticy or (1) the remaining term of
. ﬁ be treated s a balioon psyraer: which will be due and payable a1 the Cradit
Agreemed:’s maturity. This also will serure paymen: . these amounts. The rights provided for in tiis
pmgnphdnllheinadditim to any other rights or tny remedies 0 which Lender may be entitled on account ¢ f
the defaul. An mbxﬁmb{uvfiudcrsbdlmxbeemmmdascuﬁay e default 50 ‘as to bar Lendes from any
remedy that it would had.
:(MRRNITY; DEFENSE OF TITLE. The foliowing provisions relating to orvncrship of the Property are & part of this
ortgage.
Thle Grantor warrants that: (a) Grantor holds good and marketable titie ol record to the Property ir fee
simp.e, free and clear of all liens and encumbrances other than those set forth i= ¢ Peal Propesty descnpiscn
or in the Existing ladebledness section below or im any title insurance policy, utlz 22pon, or final title opuwion
issued in favor of, and sccepted by, Lender in connection with this Mortgage, sd (b} Granior has the full
night, power, and suthority to execute and deliver this Mortgage to Lender. _
Defonse of Title. Subject to the exception in the above, Grantor warraats and wi'l forever defend
the itle 1o the Properly agiw the Jawful claims of In the evenl any achon o7 proceeding is
comnenced that questions Grantor’s titie or the interest of Lender under this Mortguge, Grarior shall defend
the action & Craaior's ex‘gme. Grantor may be the nominal party in such proceeding, but Lerd-r shall be
entiueuﬂuﬂﬂpuein proceeding and (0 be represented in tho proceeding by counsel of Leader’s ovm
choive, and Graator wil} deliver, or csuse to be deliverad, o Lender such instrunwents as Leader ma) quest
from hme W time to permit such participation.
Compliance With Laws. Grmnior swerrants that the Property and Grantor's use of the Property complics with
sll uxisting spplicable laws, ovdinancas, and regulations of gm'meml suthorities.
EXISTING INDEBTEDNESS., ‘The following provisions coacerning existing indebtedness (ihe *Existing
Indebteiness”) are & part of this Mortgage. ? 8 ¢
BExsting Uen. The lien of this Mort securing the Indebiedness may bo secondary and infenor 1o an
ehx‘i‘:!ing lien. Grantor express] S and ;g to pay, of see {o the payment of, the Existing

2056

}

0S¢

covenants
. and to prevent f‘:lyl fault oo such Mﬁm any default under the instruments evidencing
such indebtedness, or any defsult under any security documents for such indebtedness.
Ne Modification. Grator shall not enter into any s with the bolder of any mortgage, deed of trust, or
other socurity agreement which has prionty over this Mortgage by which that agreemeat is modified, amen
extended, or renewed without the prior written consenl o . Grantor shall neither request nor eecept
any ﬁmmadvmcesundermyuthuntytgmmtudlhoutthepricrwﬁﬂmmtoﬂﬁn.

CONCEMNATION. The following provisions relating to condemnation of the Property are a part of this Mor(gage.

Apglcdonofuau’rocoada. If all or an; of the Property is condemoed by eminent domain procoudin
or ymyf i pmthminﬁwof%;&m. mynilsdc«:’trion reqtﬁmmt_nﬂoranyg‘

proceeding of P
1tiog 0 thendpmewdsofthcrxudbemﬁodwlhclnddxednmmtbempnirormstonhmoftbo
| mean the award after payment of all reasonable :osts,

operty. The net proceeds of the award
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Proceed If an pmcaad.:g in condemmnation i filod, Grantos shall promplly notify Lender in wriling, and
Gm\uxdm.' mplfyh!&o Wumthmqw&fmdfheuzﬁznno?om&eluw&

Gnnmmygnﬂu party in such proceeding, but Lender shall be entitled t0 participats in
pmoeodin&md.lobewumtbe g by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Londer such a8 may bo requcsted by it from time (o time 10 permit such
participation.

IMPOSIMON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relsting to povernmentsl taxes, fues and charges are s part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall execute such documeats in
add:tion to lhi.:'Muﬂ aod lake v\hlevmba. actionyi; requestad by Lendsr to perfoct and continue
Lendes's lien on the Propesty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limilation ali
taxes, foes, documentary stampe, and other charges for recording or registenng this Mortgage.
Taxes. The Zu'lowing shall constitute taxe to which this section %Iiu: (#) a specific tax upon this type of
Mortgage or upon .1} or%paﬂofd_:e Indebtedness secured by this orlm Eg)npociﬁctu on Borrower
whica is rathorized or required to deduct from payments on the secured by this type of
Mortgage; (c) 2 w3 a2 this type of Monigage charpeable against the Lender or the bolder of the Credit
Agraemwt:uad (d) « macific tax on all or any portion of the Indebiadness or on payments of principal and
Rorrower.

Subsequent Taxes. If ar; ‘ex to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have 2< same cffect a3 an Event of Default (as defined below), and Lender may
exerciso apy or all of its avatiable romedies for an Event of Default as provided below ualess Grantor eithes
ia) pays the fax before it becomes driinquent, or (b) contests the tax as provided sbove in the Tazes and
mwu;limmddwom‘hwﬂhmmnnw 10t corporate surety or other secunty sstisfactory

SECURITY AGREEMENT; FINANCING STAT<MENTS. The following provisions relating o this Mortgage as 2
secunity agreeinent are 8 past of this Morfgage.

Security Agreement. This instrument shall cons.*ute a security agreemeot to the extent any of the

constitules fixtures or other personal , and Lender shall have al} of the rights of a secured party

the Uniform Commercial Code a3 amended from time to time.,

Security interest. Upon W Looder, Grantor shall exocute financing stsicments and take: whatever
other action is requestad by to perfoct and conticw Lender's soccunty interest ia the Rents and
Personal Pr . In sddition to recording this Mortgage in (07 real property records, Lender may, sl sny
time and Wi fusther suthorization from Grantor, file execuled ronaterparts, copies or uctions of this

c)?, Morigage as & financing statement. Grantor shall reimburse Lender fo! all expenses incurred in porfecting os

= continuing this security interest. Upon default, Grantor shall assemb!l. e Porsonal Property in & menner and

-5 al a piace reasonably convenient to Grantor and Lender and make it availzole ‘o Lender within three (3) days
¥ after receipt of writien demand from Lender.

C% Addresses. The meiling addresses of Grantor (debtor) and Lender (socured narty), from which information
', comosming the security interest granted by this Mortgage may be obtained (each < raquired by the Uniform
<% Commercial Code), are ss stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances snd
attomney-in-fact are o part of chis Mortgage,
Furthet Assurances. At any time, and from time to tim2, upon request of Lender, Granlor ~ /! make, execute
and deliver, or wili cause o gc made, executed or delivered, to Lr:lﬂder or to Lender's desigree, 2nd wheo
Lender, causs to be filed, recorded, refiled, or rerecorded, as the case may be, #: #uch times
in vuch offices and places as Londer may deem spprofriate, apy and all such mnrtgages, deeds of trust,
sacurity deeds, security agreements, ng statements, continustion staisments, msfmmmu o ivcher
assurance, ceftificates, and other documents 22 may, in tho sole opinion of Lender, be nocessary or des:iable
in order o effectunte, complete, perfect, continue, or {mﬂw {a) the obligations of Graator snd Borrower
undertbeCmdutAgmt,thuMom.mdthe elated Documents, and  (b) the liens and secunty
interests created by this Mortgage on mpen{, whether now owned or hereafler mu;ad by Graztor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shal} rei Lender for all
costs and expens:s incurred in connection with the marters referved to in this pargraph.
Attorney-in-Fact. if Grantor fails to do any of the things referred to in the precadin . Lender may
A B e b Al Bl At il Rl g Lovie e foag el
irrevocably ints Lender as Grantor's atiorney-in-fact for the purpose of , cxecuﬁ.ng. delivering,
filing, ing, and doing all oitber things sx may be necessary or desirsble, in Emda’s sole opinion, 1o
wecomplish the muttors roforred to in the preceding paragraph.
FULL PERFORMANCE, If Borrower pays sll the Indebtedness when due, terminates the credit line account, and

otherwise all the obhigations Grantor undec this "Mort , Lender shall execute and
deliver to Grantor 2 suitable -u%f'fuim :?_ thi mge xnd suitable statemeats of terminaion of auy financi

3 M
stalement on file evidencing Lender's securi Mmtbnkmmdtbq?eumﬂhop«?. Gruator will pay, 1
tted by applicable law, any ressonable termination fee a8 determined by Lender from time to time. I,
or, payment is made by Borrower, whether voluntarily or otherwise, or by guanantor or by any third party, oa
the Indebtedness and thereafter Lender is forced to remit the amount of that nayment (a) 1o Borrower's trustee in
bankruptcy or (o any similar person under any federal or state baskruptey faw or law for the relief of debtors, (b)
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g tile reports

it -judgment collection services, the cost of searching records,
{including foreclosure reports), surveyors' and appraissl fees, and litle insurance, to the exisnt

by spplicable [zw, rrmm-iaowmpuynnywunm.inuddiuontodlo:hormpmvndulby
B,

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Mortgage, including without limitation any
notice of dofault and any notice of mle o Grantor, shall be in writing, may be be st by telefscsimilie, and shall
be effectve when actually delivered, or when deposited with a ly recognized overnight couriec, or, if
moailed #ﬂhdumdeﬁemwmmmd:qlhpUmwd_Smand‘%chn.roginomdau_ﬂ.podage
! - Ay party may its address
notices under this Mort iving formal written notice to the other partics, in, the purpose of
g: tice: § ¥ ‘.“:’:E:E;i A‘geopiuof%‘oesoffomlmmﬁg:ﬁlhfzmgr?f&yhl?uwhich
priot;ty over-ais Mot sent to Lender's address, as shown neer the beginning of this Mortgage.
Fornoﬁoa'ypmpom, leggmulokeemederinfmmdudlﬁmofGnm'lmmugdm
MISCELLANEOQOUS FRCVISIONS. The following macellancous provisions are a part of this Mortgage:
Amendments. This Mo-teage, together with sny Reisted Documents, constitutes the entire understanding and
vt of the partics & to the matters sot forth in this Mortgage.  No alteration of or amendment to this
ort shall s ¢ffective un’:es given in writing and signed by the party or parties sought to be charged or
bmmg'ghdmmoruam.

Law. This Mortgar;e hes been deflvered to Lender and accepted by Lender In the State of
iifincls. This Mortgage shall be Zovemed by and construed in accordance with the laws of the State of
itincis.

Caption Headings, Caption beadings in t'as Mortgage are for convenience purposes only and are oot (o he
used (o interpret or define the provisions of his Jdorigage.

Merger. There shall be no merger of the inferest i+ zriate created by this Mortgage with any otber interest or
eotmin:_hel’ropeﬂynmynnnhddbycrforlhc'raeﬁtofl.mderinmycap.cily,wiﬂwutlhewnm
consent of Lender.

Ilul!rb Parties. All obligations of Grantor and Borrower inder this Mortgage shall be joint and several, and
all refercaces to Grantor shall mean esch and every Grantor, od all refetences to Borrower shall mean each
ggmﬂm This mesns that each of the persons siz7rg below is responsible for all obligations in

Slvori:lltz. If & court of compotent jusisdiction finds apy provizion of thir Mortgege o be invalid or
unenforcoable s to any or circutstance, such f’nﬂingylag:ll oe:-rendee thet provisia invalid or
umenforcesble as 10 an persons or circummances. If feasible, ans mxb offendin 'gwin'on:hdl be
deemed to be nodu_ﬁ«{ to be within the limits of enforceability or validiy; Yowevez, if the offending provision
cannot be 30 moditied, it shall be stricken snd all other provisions of this Mcrigieo in all other respects shall
remain valid and enforceable.

Successors Assigns. Subject to the limitations stated in this Monxaﬁ_m ransfer of Grantor's interest,
dlisMOljpglp sball be binding upon and inure i~ the benefit of the parties, lbeir mmmandm%ns. If
ownershi o_hhpﬂybmmveﬁeﬂmnrpemmha;hmelor,Lmd«.mﬁ.aut::tiee:o ranlor
ma dui with Grantors sncoessors with reference to this Mortgage and the Indebtdness by waz of

f or extension without releasing Grantor from the obligations of this Mortgage oy Lak bty the

Time Is of the Essence. Time is of the easence in the performance of this Mortgage.

Walver of Homestead Ex n.  Grantor herchy ref:ases and waives all rights and benchls of the
homestead exemption laws of the State of lHlinois as to all sccured by this Mortgage.

Wahers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or uader
the Related Documents) unfess such waiver is in writiag and signed by Lender. No delay or omission on the
part of Lender in exercisin gnu'ighl shall oreme as & waiver of such right or any other right. A waiver by
any perty of & provision of this Mortgege shal notcoosﬁmlouwni\'groforr?rtjndiocﬂqputg'arigbl i
to demsnd strict compliance with that ion or any other provision. No pricr waiver )f'lmder.norany
course of dealing between Lecder myd Grantor or Borrower, shall constitute & waiver of any of Lender's rights

or aty of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
requiced e this Mortgage, the graning of such consent by Lender in any instance shall not constitule
conthmiing conseot to subsequent instances where

such consent is required.

6
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by reason of any judgment, decres or order of any court or sdministrative body having jurisdiction over Lender or
any of Leeder's property, or (c) by reason of any settlement or oomw of any claim made by Lender with mi_'
clsimant (including without limtation Borrower), the Indebiodness shall be considered unpaid for the purpose o
enforcement of this Mortgege and this Mortgage shall continue to be effective or shall be reinststed, as the case
may be, notwithstanding any cancellation of this Morigsge or of any note or othes instrument or sgreement
evidencing the Indebtednees and the will continue to secure Lhe amount id or recovered to the same
extent as if that amount nover had boen originally received by Lender, and Grantor shall be bound by any
judginent, decree, order, settlement or compromise relating (o the or to this Mortgage.

DEFAULT. Each of ihe following, at the opticn of Lander, shall constitute sn event of default ("Event of Defanlt®)
under this Mortgage: (s) Grantor commits or makes & material misropresontation al any time in connection
with the credit line socount. This can include, for , u falee statement about Granlor's income, assets,
lisbilitics, or any other of Grentor’s financial condition. (b) Grantor does not meel the repayment terms of
the credit line account. (c) Grantor's aclion or inaction adversely affects the colimural for the credit fine account or
Lender's rights in tha collateral. This caa include, for exunp? , failure to maintain required insurance, wasto or
destructive use of 290 dwelling, failure to pguuxu death of ol m liable on the accouni, transfer of titls or
sale of the dwelling, creation of s lien on dwelling without 's permission, foreclosure by the holder of
ancher lien, or the uie ~£ funds or the dwelling for pronibited purposcs.

RIGHTS AND REMELIZS ON DEFAULY. Upoa the occurrence of m{ Event of Default and at any time thereafier,
Lender, at its option, mcy #a#ise wny ono or more of the following rights and remedies, in addition to any
rights or remedies provided bty Luw:

Accolerate indebledness. ( :ouer shall have the ‘r:‘fbl at its option without notice to Borrower to deciare the
enlirp“}dndebtedm immodiately 4us and payable, including any prepayment penalty which Borrower would be
required 10 pay.

UCC Remeadies. With respect 10 <l o7 an, of the Personal Property, Lender shall have all the rights and
remedics of a secured party under the Uﬁfm?ﬂ%tmil! Code. y e

Collect Rents. Lender shall bave the iicht. without notice to Grantor w1 Bormrower, to take possession of the
Property and collect the Reats, including amow.ts past due and unpeid, and apply the nel proceeds, over and
above Lender's costs, against the Indebtedness. In' fustherance of this nght, l.mgumlly uire any tsnant or
otherumoftbe?mpmy_lomkebrymum i< or use fees direclly to Lender. If the Reals are collected
by Leader, then Grantor irrevocably desi Lender =s Granlor's aitomey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotisie the same and collect the proceeds.
Payments by tenants or other users (o Lender in respon-= (= Lender's demsnd shall salisfy the obligations for
which the payments arc made, whother or not any projer grounds for the demand existed. ]Eeodermy
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagae n Possessalon. Lender shall have the right 1o be placid as morigagee in possession or (o have a
receiver appointed to take possession of all or m'y part of the Proputy, with the power (0 protoct and preserve
o

the Property, to operate the P receding foreciosure or sale. 274 10 collect the Reats from the
Q and apply the proceeds, ovmlzbovc Iga cost of the meive:dﬁ‘:. dgainst the Indebtedness,
4) mortgagee in Fomou or receiver may serve without bond if permitted oy law. Lender's right o the
by intment of a receiver shail exist whether of not the muenl valor-of the Property exceeds the
leﬂednm. by a substantial amount. Bmployment by Lender shall nci disqueiié a person from serving a8 a
receiver.
_.-) Jmt:t%chl Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's iriorest in all or any part of
> roperty.

Deficiency J If jitad b licable law, Lender may obtain a judginent for any deficienc

rguuiningt_ntl:mm hlmdzraappﬁcaﬁonofdlamouynureoeiv frogm'.':.c.xﬁrcia{oflhe y
rights provided in this section.

Other Remedies. Lender shall hive all other rights and remedies provided in this Morigag: o: the Crodit

Agreement or available at law o1 in equity.

Sale of the Pm‘geody. To the extent permitied by applicable law, Gmator or Bosrower hereby waive any and
ail right to h?v&e < property marshalled. In exercising “:ll rightsbmd remedi:!, Lender dula{:ﬁ: br:e to ls:ldl ail
ot any 0 topether or separately, in one sale or es. Lender entitied to
bidau;';nwblicmm:ilormypomm' oflh{Pmpaiy. Y separmle

Notice of Sale. Leoder shall gire Grantor reasonable notice of the timo and place of sny public sale of the
Personal Property or of the time aRer which sny privats eale or other intendod disposition of the Persopal
Property is to be made. Reasonablé notice shall mean notico given at least ten (10) days before the lime of
the sale or dispositios.

Waiver; Eisction of Remedios. A waiver by mm of a breach of a Anovision of this Mortgage shall not
constitute a waiver of or prcfudn_oe the party’s rights ise to demand strict compliance with that provigion
or any other provision. Election by Londer to pursuo any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action Lo perform an obligation of Grantor or Borrower
under this Morigage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a

default and excrcise its remedies under this Mortgage.

Attorneys’ Fees; EIIDOM“. If Lender institules any suit or aclion to enforce any of the ierms of this
Mortgage, Lender shall be eatitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and on mm. Whether or not any court action s involved, all ressorable expenses incurred

by Lender that in ‘s opinion are necessary &l any lime for the protection of its interest or the

on
enforcement of its rights shall become a part of the payable on demand and shall bear interest
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. _

GRANTOR:

x_{ inand & Barangg

VINCENT G. BARANGO /

This Morigage preparec ©r;, DIANE ZIMON
. “ /%250 N. Harlem Ave

hicago, I 60656

WAIVER OF HOMESTEAD EXEMPTION
| am s-onlnq this Walver of Homestead Exemg lon for the purpose of expreasly releasing and walving all

ddm nd bensfits of the homestoad exemption luws > the Siate of lilinois as to all debts secured by this
rlglgo. | understand that | have no labllity for any 47 the affirmative covenants In this Morigage.

(\ w«ﬁﬂw Y )
L BARANGO /i

INDIVIDUAL ACKNOWLEDGMENT

STATE OF .?:LLWQIS )
) 88
CGUNTY OF Qbﬂ )

On this day before me, the undersigned Notary Public, personslly appeared VINCENT G. BARANGO, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or sbe signed the

Mortgaye as his or her free and.yoluntary act and deed, for the uses and purposes therein mentioned
”
Ghr? clal seal Yis 5 day of :iuMg y 1970 -
A Thbne
Pubiic In State of SARAPY ¢4 40-0ptb At senas AN
S e
{ FRED J. JAROSH

My commission sxpires 1
} My Commission Expires 9/23/96

ORvGancg

£
2
£
!
i
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sareor __LLLivei§ )

)ss

counvor. CDOK_ )

On this day before me, the undersigned Notary Public, personally appeared CAROL BARANGO, to me known to
be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he

or she signed the Waiver of Homestoad Exemption as his oi her free and voluntary act and deed, for the uses and

purposes thercin oraniioned. —
Glven u hip4 pad\oMcial seal ths J FE daayol __ JUNE_ 17/
By N2
’ / 3 "OFFICIAL SEOASL'
Publl S FRED J. JAROSH
Notary Pubfic In and ¥r te Savis of Bubic. State of tHhos [
My commission expires My Commission Expires /2388 §

a=n
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