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me;?;' is DBl-Chly — MORTGAGE

THIS MORTGAGE IS DATER JUNE 2, 1995, between JAMES T. WLODARCZYK and SHERRIE J.
WLODARCZYK, HIS WIFE, JOINT TIMANTS, whose address Is 5142 W. BERENICE, CHICAGO, L. 60641
(reterred 10 below 82 *Grantor”); and Crlombla National Bank of Chicago, whose addross Is 5250 N. Harlem
Avenue, Chicago, IL 80858 {referrad to helow as "Lender”).

GRANT OF MORTGAGE. For valuable considsnttion, Granior morigages, warrants, and conveys (o Lender all
of Grantor’s right, title, and interest in and o the io'izwwing described real property, together with all cxistng or
subsequently erected or affixed buildings, improvement: xnd fixtures; all casements, rights of way, and
appurtensnces; all water, water rights, watercourses and ditch rights {including stock in utifities with dilkh or
irrigation rights); and all ather nghts, royalties, and profits re.atiug to the real property, including without liriitation
-all minenals, oil, gas, geothermal and similar maitars, located Vi COQX Courty, State of linols (the "Real
Property”):
THE EAST 16-2/3 FEET OF LOT 486 AND THE WEST £-2/3 FEET OF LOT 447 IN GRAYLAND PARK
ADDITION TO CHICAGO IN THE NORTHEAST 174 OF SECTION 41, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 710 PLAT DOCUMENT NUMBER 1504986 IN
COOK COUNTY, ILLINOIS.

The Real Property or its address !s commonly known as 5142 W, BERNICE, CHICAGO, IL 60641, The Real
Property tax ideatification number is {3-21-208-023.

Granlor preseatly assigns to Lender all of Grantor’s right, tille, and interest in and to all leases oF 2 Property and
all Reats from the Propenty. In uddition, Grantor grants {0 Lender & Unifora Commercial Code so0i?y interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tcrms not
otherwise defined in this Mortgage shall have the meanings attributed to such terwa in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtednees. The words “Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgsge.

Grantor. The word “Granlor® mesas JAMES 7. WLODARCZYK and SHERRIE J. WLODARCZYK. The
Grantoe iv the mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and alf of the gusraniors,
surcties, and sccommodation parties in connection with the Indebledness.

Improvements. The word “improvements® mxans and includes without limitation all existing axd future
improvemen's, fixtures, buildings, structures, mobile homes saffixed on the Real Property, facilities, additions,
replacements and other consiniction on the Real Property.
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indebtodness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Leoder to discharge obligations of Grantor or expenses incusred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on sucih amounts as provided in

this Mortguge. Al no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount ot $5,100.00.

Lendor. The word "Lender® means Columbia National Bank of Chicago, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortasge. The word "Mortgage® meana this Morigage hetween Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Praperty and Rents,

Note. The word “Note* means the promissory note or credit agreement dated June 2, 1995, In the original
principal ameunt of $8,100.00 from Grantor to Lender, together with il renowals of, extensions of,
modifications o5, refinancings of, consolidations of, and substitutions for the promissory nots or agraement.

The interest rate ci the Note is 9.000%. The Note is payable in 60 monthly payments of $127.03, Tbe
matunity date of thiz-I45stgage is June 7, 2000,

Personal Property. - Tao words “Personal Property” mean all equipment, fixtures, and other anticles of

gemml property row or-lr/osfter owned by Gmntor, and now or hereafler attached or affixed to the Real
ropeiiy; together with il accastions, paris, and additions to, alY replacesents of, and all substitutions for, any

of such Fmpmy; and togetne. with all procoeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale <z other disposition of the Property.

Property. Tho word "Property® muzn” collectively the Real Property and the Personal Property.

Rea! P . The words “Real Prorerty’ mean the property, interests and rights described above in the
"Grant of Mortgage® section.

Helatodrgocumm Tl;c words 'Roltge:‘ ';‘;mmls'lmean and include without limilation all promissory
notes, crodit & ts, loan agreements, ewi/oumental agreements, gumranties, security agreetments,
mortgages, m, and lllgothet instrumnecus, agreements and documents, whether ntoyw gr hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents* means all presvnt and future eente. revenues, income, issues, royallies, profits, snd
other benefits derived from the Property.

L THIS MORTGAGE, iNCLUDING THE ASSIGNMENT OF REN7S AND THE SECURITY INTEREST IN THE RENTS

'+ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) “AYMENT OF THE INDEBTEDNESS AND (%)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDLS THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERNS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Monzese, Grantor shall pay to Lender all
nmmm[tls‘ ae}f‘umd by this Mortgage as they become due, and shall strictly perfoni »!l of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY., Geantor agrees that Gosnts:'s possession and um: of
the Property shail be governed by the following provisions:
Possesslon and Use. Unlil in default, Grantor may remain in possession and contrc{ of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grntor shall maintain the Property in tenantable condition and prompily pericrm all repairs,
replacements, and maintenance necessary (o preserve its value,

Hazardous Substances. The terms ‘hazardous waste,” “hazardous substance,” "disposal,” “relewse,” and
* releasn," as used in this Mortgage, shall bave the same meanings as ot forth in the
Comprehensive Environmenial Response, Co ion, and Lisbility Act of 1980, as amended, 42 U.5.C.
Section 9601, & nelal.m('CERCl..A'la the Su Amendments and Resuthorization Act of 1986, Pub. L. No.
99499 ('s».kﬂ, Hazardous Matetials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation Recovery Act, 49 U.S.C. Section 6901, et ap&e, or other applicable state or Fedural laws,
rules, or regulations pursuant to any of the forepuing. terms “hazardous waste® and “hatardous
substarice” shall aleo include, without limitation, petroleusn and leum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {#) During the period of Grantor’s ownership
of the Proporty, there has been po use, gemeration, manufacture, storage, treatmest, disposal, relesse or
threatened release of any hazardous wasie or substance b{ uny person on, under, or about the Psoperty; (b)
Grantor has no knowledge of, or reason to believe that has been, except as previously disclose| to and
acknowledged by Lender in writing, (i) any use, generation, manufacture, siomape, treatment, di .
release, or threatened release of any ous waste or substance by any prior owmers or occupants of
Property or (i1) any actual or threatened litigation or claims of any kind by any person relating (o such matters;
{c) Except =s previously disclosed 10 and acknowledged by Lender in writing, (i) ntither Grantor por any
lepant, contractor, of other authorized user of the Property shall use, geneiate, manufscture, siore,

aispos of, or releass any

treat, dispa wadte of substance oo, under, or about the Property and (ii{u_ny
such activity shall be conducted in complisnce with all applicable federsl, stste, and local laws, regufations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to eater upon the Property to make such inspections and tests, st Grantor's
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s Lender =y deem appropriste 1o ”f,, iance of the Property with this section of the
ortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only lnds!nll be
construod o cresto sny respopsibility or liabily tyontbepanorl.eudermﬁmwtorlom othetpmon. The
mmmmwhmmmusedmcmmsdmmhgmmmv&%ﬂw
Property for hazardous wasie. Grantor hereby (a) releases and waives any ﬂnm:eclmnnmﬁm for
mdum: or contribution in the eveat Gmmor becomes liable for clean \:ﬂ any such laws,
(b)amtomdamfy and hold harmless Lender against any claims, foases, 1i tws
. :ca,m:ndfu e m\:u;h!.mdermy directly o;_' Mnﬁlysﬂmorﬁrmﬂlmg m wbmlcf
o or s 3 consequence of an , goneration, '
uhuw&:wmedrdmmmnggorannwnownmmpormtemumlhoﬁcoupeﬁy of not
or should have been mown to Grantor. The provisions of this ngqe

oblg:nontomdemfy ghall mzvelhogymtoftbelndebcodmmdmemfu on and
vcymceo bmoflhuMonpgomd affected by Lender's acquisition of any interest in

the Property, whether by foreclosure or otherw.

Nulsance, W.si). Gmlmshdlnotume.oooductorpemtanynume commit, permit, or suffer an
stnppm;ofotwhonortoh?mpmyormypomononherpwy Wlthomhmungtbogmathtyof
, Granior will not remove, or grant to any other parly the right to remove, sny tmber, minerski
ndngoilnﬂg-'; 20il, gravel or vock products without the prior writter: consent of Lender.

Romonl of Improvsicwts. Grantor shall not demolish or remove any [m;; vemcnts from the Real Property

without the prior wnmn anxat of Lender.  As 8 condition to the removal rovemts Lender may

require  Grantor meky rimngements satisfactory 1o Lender to mpim lmpmvements with

Improvements of al letst equal value,

Lender's Right to Enter. Lende: and its agnts and representatives may enter the Real Propecty ot ail
times 1o aftend 10 Lendir’'s interests and to inspect the Propernty for purposes of Grantor's

comphmmthihﬂummdmdmm of this Mortgsge. @
Complisnce with Govornmental Req drements. Orantor shall promstly comply with all laws, ordinances, and
reguhtv" noworbamﬁumeﬁect.ﬁmgmemm mthonuJap?Py P.,’,’,.,,,o, e y of the (o
Gmtwnymnumgoodfmbar;mhhw,ordmance.orrogulahonandw: r
dnnngtn prooseding, inclodi riate appeils, 0 Ionganntotlmnouﬁadundarmwnnngpmno L
maomdlo lunam s sole opinioy, Lender’s initrests in the Property are &
mnquum brlopodldsquﬂcaecuntyrrnmmyhond mwnnb}yamfnclmytom&etto c

L

protect Lender's interest.
Duty to Protecl. Graator sgrees neither to abandon nor lewy: unatended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sxction, which from the charscter and use of the

Property are reasonsbly necessary \o protect and preserve the Projery.

DUE ON SALE - CONSENT BY LENDER. Leader may, at its option, declaro immediately dus and paysbie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any ,
part of the Real Propesty, or any interest in the Real Property. A "sale or trauefer” means the conveyance of Real
Property or sny right, title or interest therein; whether legal, benelicial or(couitable; wheiher voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, costract for deed, leasthold
interest with 2 term greater than three (3) years, lease-option contract, or by sale, assigument, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any othuc method of conveysnce

of Real Property interest. If moy Grantor is & corporation, partoership or Jimited liability ccmpayy, tmnsfer also
includes any change in ownesship of more than tweaty-five percent (25%) of the voling stock, paiiaeiship inlorests

or limited liability company interests, a3 the case may be. of Grantor. However, this option shall not b» exercised

by Leoder if such exetcise i3 prohibited by federal law or by lllinois law.

TAXES AND LIENS. The follwving provisions relating to the taxes and liens on the Propesrty are & pard of this

Morigage.
Grantor ahall psy when due (aad in all eveats prior to delinquency) all taxes, pa ‘ytoli taxes, special
taxes, assesaments, waler s and sewer service charges levied against or on account o Property,
and shall pa when due all forworkdoneoncrformcurendaedornmcmlﬁunmhedtolbn

Propesty. mtot shall maintain the Pro&ertly rec of all liens baving priority over or equal to the interest of

Lender undor thia Moﬂmwuﬁl en of taxes and assessments not due, except for the Existing
Indebtednoss referred except as otherwise provided in the following parug

B i ver o oo 3, 1ol 0 Londe 3 eres i the Fropecy s ot w'm““’“'&“’“n"f ] o
over , 30 long as 8 in in is s
arises O i8 fikd 28 8 mlt of wn%?;m (gnntor shall within fifteen (15) days after 'llbe liens wrise or, if 8
lscn is filed, thm fieen (15) dlys afler Grantor has notice of the filing, secure the discharge of the lien, or if
byl.mdarddpom th Lender cash or a sufficient corporate surety bond or other security
to Lender in ap amount sufficient to discharge the lien plus any costs and attorneys' fees or other
that could accrue as a result of & foreclosurs or sale under the lien, In any conlest, Grantor shall
defend iwelf and Lender and shali satisfy any adverse jud t before enforcement against the Pmpeny

-sgi

Grantos shafl psme Lender as xn additional obligee a.ny surety bond furnished in
proceedings.
Evidence of Payment Grantor shall vpon demand fumish to Lender satisfactory evidence of payment of the
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{axes or assesaments and shall authorize the sppropriste governmental official to deliver to Lender at any timo
a written statement of the taxes and asseosments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen /15) days before oy work is commenced,
uny services are furnished, or sny materials are supplied to the Property, if any mechanic’s lien, materisimen’s
lien, or other liea could be asserted on account of the work, services, or materials. Grantor will upon requost
of Lender furnish to Lender advance sssurances satisfaclory to Lender that Grantor can and will pay the cost

of such improvements.

:‘ROPERW DAMAGE INSURANCE. The following provisions relating to insuning the Property are a part of this

orgage.
Msirteonance of insurance. Grantor shall procure and maintain policies of fire insurance with stendard
extsnded coversge endorsoments on & replucement basis for the full insumble value covering aii
Improvements on tho Real Property in an amount sufficient to avoid n%pehcanon of any coinsurance clsuse, and
u"ll'!g: s standard mortgagee clause in favor of Leader. Policics shal) be written by much insurance cormpanics
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lander ocertificates of

verage fror eah insurer containing # stipulation that coverage will not be cancelled or diminished wihout s
minimum of ten /10) days’ prior written notice to Lender and not containing =ny disclaimes of the insurer's
liability for failure i give such notice. Each insurance policy also shall inciude an endorsoment providing thst
coversge in favor of « .nder will not be impaired in any way by ::1 sct, omission or default of Grantor or sny
other person. Shou's (ks Real at any time become locsted in an area designated by the Director of
the Foderal Emgm:y alvaagement y as a special flood hazard area, Granlor agrees to obtain and
maintzin Feders] Flood inrurénce, to extent such insurance is required by Lender and is or becomes
availsble, for the term of the ioin and for the full unpaid principal balance of the loan, of the maximum limit of
coverage that is available, whirzsver is less.
Application of Proceeds. Granor sh=1l promptly notify Leader of any loss or demage to the . Lender
may make proof of loss if Granlor fais 1o do s0 within fifteen (15) days of the casualty. or nol
Lendor's security is impaired, Lender .oy, at its election, spply the procseds to the reduction of the
Indebiedness, payment oy any lien affecting the P y, of_the restoration and repair of the . If
Lender elects to spply the procoeds to restoration repair, Grantor shal! repair or replace the damaged or
destroyed Improvements in a manner satisfacio:y to Lender, Lender shall, upon satisfaclory proof of such
ex ture, pay or reimturse Grantor from th= procoeds forthemmnqbiecooto_fr_epmmmﬂonﬁ i
Grantor is oot in default herounder. Any proceeds wiich have not been disbursed within 180 days afier
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first ¢
pay any smount owing (o Lander under this Mortgage, then (0 prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance of the Judertedness. 1f Lender holds any proceeds a
payment in full of the Indebtedness, such proceads shall be paic to Grantor.

Unexpired insurance at Sale. Any unc;rimd insurance .ns'l_inure (o the bencfit of, and pass ‘0, the
purchaser of the covered by this Morigage at any tiurien's sale or other sale held under the
provisions of this Mortgage, or st any loreclosure sale of such Propurty.

Compllance with Existing Indebtedness. During the period in which sy Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in Y instrumenl evidencing sich
Existing Indehiedness shall constitute cotﬂahmce with the insurance provieors under this Mortgage, to the
extent compliance with the tarms of this onpg‘o would constitule a duplication, ~.f inmrance requirecent. If
any proceeds from the insuranco become puysble on loss, the provisions in {sis Mortgage for division of
ml apply only to that portion of thu proceeds not payable to ‘the nolder of the Existing

‘enmy

ot 4

~

SAEGHU

EXPENDITURES BY LENDER. If Gruntor fails to comply with m{” rovision of this "qorigage, including any
obligation to maintain Existing Indebtedness in standing s required , or if any acticeg o, v gb:‘s
commenced that would matenially affect Lender's interests in the Property, Lender on Grantor's habiii msy, but
shall not be required to, take any action that Lender deemns appropriate. Any amount that Lender cirands 1h 0
doing will bear interest at the mate charged under the Note from the date incurred or paid by Lender to (he date of
ﬁ-ymt Grantor.  All such expenses, st Londer’s option, will (a) be paysblo on demand, (b) be a0diad o the

ance

of the Note and be oned among and be payable with any installment payments to beconw due
during either (i) the term o mcg licable ngucance policy or (i) the remainin of the Note, or (c) be
23 a balloon paymeat which wili be dus and payable at the Note's maturity. This Mortgage also will secure

paymeat of these amounts. The rights provided for m this paragraph shall be in addition to any other rights or any
Femedics to which Leader may be entiled on account of tbe delsull. Any such sction by Leader shall not be
construed as curing the defauit 6o as to bar Lender from any remedy that it ise would have had.

\h"lsﬂRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propesty are a part of this
gage.

Titie. Gmntor warmnts that: (s) Grantor bolds good and marketable tills of record to the Property in foe
simple, froe and clear of all liens and encumbrances ather than those set forth in the Real Property descniption

or in the Existing Indebtedness section below or in any title insursoce bfollcy. title report, or final title opinion

issued in favor of, and accopled by, Lender in connection with this Mortgage, snd  (b) Grantor has the full ‘
right, power, and suthority to execule and deliver this Mortgage to Lendex.

Defense of Title. Subject lo the exception in the peragraph sbove, Grantor warrants and will forever defend

the title to the Propesty aan:: the lawful claims of ali persons. In the event any action or g is
commenced Lhat questions tor's title or the interest of Lender under this Mortgage. Grantor shall defend
the action at Grantor's ex . Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the procesding and to be represcated in the proceeding by counsel of Lender's owp
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from "o $o Lime to permit such perticipation.

Compliance With Laws. Grantor warrants that the Property aod Graator's use of the Property complies with
sll existing spplicable laws, ondinances, and raguluiomofgovz:nmul authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the “Existing
Indebledness”) are a part of this Morigage.
Existing Lien. mﬁmqf&hMmencmgthelndebtedmmybc 1nd inferior (o the lien
securing Agn% of an nmingsobhpﬁon o LASALLE TALMAN described as: MORTGAGE LOAN DATED
3-3.92 . #92135857." The existing oblismon has a curreat princips] balsnce of approximately
$92,300.0C ind is in the origina! principal amount of $105,000.00. Grantor expressly covensnts and 0
pay, ot see to the payment of, the Existing lodebtedness and to prevent any default on such )
any defsult under the 1astrumenis evideocing such indebledness, or any defaull under any security documents
for such indebledness.
Defsul. If P« o.yment of any installment of principal or any inlerest on the Existing [ndebtedness is not made
within the time riquired by the note evidencing such indebledness, or should s default occur under the
mstrument g such i and not be cured during an lica*!~ grace period therein, then, at
lhem:mof 7, ti Indebledness secured by this Mortgage me i iately due and payable,
and this Mortgage skl e iq defaull.
No Modificstion. Oranicr “iall not enter into any ug{mment with the holder of any mostgage, deed of trust, or
other security agreement whic’, as priority over this Mortgage by which that agreement is modified, amended
extended, or renewed withows ‘5 prior wiiten const - 0 . Grantor shall neither nor scoept
any future advances under any such <-urity agreement without the prior wrilien consent of s

COMDEMNATION. The fotlowing proviss relating to condemnation of the Property aro a part of this Mortgage.
Wnof Nel Proceeds. If all o/ ny part of the Property is condemned by eminent domain ings
or by my proceeding or purchase in liew of condemnation, Lender may at its election require that ull or any

of the uumuuh of the award b( arplied to the Indebtedoess or the repair or restoration of the
m.m proceeds of the sward sfall mean the award after payment of all reasonable costs,
ezjenses, and altorncys’ foes incurred by Lender i < ~nnection with the ion.

Prbe.ﬂmt It pm:uj;g in condenmation is fial, Grantor shall notify Lender in writing, and
Grantor gﬂﬂ:‘r]m mﬁumyhmmqwkmgeoﬁgqnn?m_mmy&
Grantor may be the nominal party in such proceeding, oul Lender shall be entitled to participaie in the
Wu‘d to be represented in the proceeding by couizel of its own choice, and Grantor will deliver or
cause to be delivered to Leoder such instruments as may be reovierted by it from time to time to permit such
pasticipation,
IMPOSITION OF TAXES, FEES ANC CHARGES BY GOVERNMG:N 2L AUTHORITIES. The following provisions ?
ing to governoental taxes, fees and charges arc & pert of this Mortgage:

Currzin Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mont, snd take whatever other action is requested by icader to perfoct and continue
Leades’s lien on the Property. Graolor shall reimburse Lender for all laxss, #2 described below, tugether
with all expenses incurred in recording, pesfecting or continuing this Mortgage, including without limitation all
taxes, foos, documentary stamps, and other ciiarges for recording or registenng this Mlorioage,
Taxee. The following shall constitule taxes to which this seclion applics: (a) & he tax this type cf
M or upon all or any part of the Indebtedness secured by this Mo ;(b;uper,sicnoncmlor.
ich Graator is uudmnmd or required to deduct from payments on the secured vy this type of
Mortpﬁ; {c) a tax on this type of Mcms:ege chargeable against the Lender or the holder of b2 Mite; and (d)
aimm

.
3

COCEI

tax o all or amy portion of the Indebtedness or on psyments of principal and inliaval mede by

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dat~ of this
Mortgage, this event shail have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
‘a)paplbombeforeubecomdehnqmt,m b) contests the tax as provided above in the Taxcs and
o mnehnn and deposits with Lender cesh or a sufficient corporate surety ﬁmd or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
security agreement are s part of this Mortgage.

Security %r.ﬂnﬂﬂ. This instrument shall coastitute a security agreement to the extent any of the W}

coastitutes mtuorgthﬂp«mndpmpengémmdershﬂ! have all of the rights of a secured party

the Uniform Commercial Code as amended from time to time.

Security Interest. Upoa request by Lender, Grantor shall execute financing sialements and take whatever
i b to perfect and continue Lender’s secunty inlerest in the Renls and
) any In :ddigon. to recording this Mortgage in the real property records, Lender may, st any
time and wi further authorization from Grantor, file executed , copies or reproductions of this
Mortgage a3 # financing statement. Grantor shall reimburse Lender for all expenses incurred in petfacunm

a

continung this secusity interest. Upon default, Grantor shail assemble the Personal Prooerty in a muanner
8! a place reasonsbly coavenient to Grantor and Lender and make it svailable (o Lender within three (3) days
after receipt of writien demand from Lender.
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Addresses. The lmlm’ sdidresses of Grantor (debtor) and Lender (socured party), from which informatios
concerning the security inferest granted by this Morfgage may be obtained (each as required by the Uniform
Commercial Code), are as steted or the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following pravisions relating to further sssuramcce and
stiomey-in-fact are & part of this Mortgage,
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execuls
and deliver, or will cause o be delivered, to Lender or to Lender's dosignee, and when
y .cmmbaﬁletf,mrded,reﬁled.mmwmded,ulheusemyhe.uamhum
in such offices and places as Lender may deem appropriaie, any and all such , doeds of trust,
socurity decds, security agreements, financing satements, cootinuation stitements, mstruments of further
ssswanee, certificates, and other documents as may, in the sole opinion of Lender, be nocestary ot desirable
in order to effectuate, complete, perfect, continue, or pruserve (1) the obligations of Grantor under the Note,
this Morigage, and the R ocuments, and (b) the licns and security interosts crested by this Mortga
on the ,-whether now owned or hereafter acquired by Grantor. Unless prohibiled by law or qu' o
the contrary o) _ender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

0y .
connection With 1'% matters re to in Lhis paragraph.
Attorney-In-Fac. f Grantor fails to do any of the things referred to in the proceding psragraph, Lender ma
do so andi.nt‘.“c,mofﬂmtormg y . For such : Gran y
Y

st Grartor's ex _purposea, tor heroby
irmevocabl ts Lersder as Grantor’s attomey-in-fact for purpose of making, exewti:s. dolivering,
ﬁ!ing.@omuﬂm;al!ogbummgsqsmybemqmdminbh.m ‘s aole opinion, to
sccomplish the matters refarr-d /a in the preceding pasagraph.
FULL PERFORMANCE. If Graziwor pays all the Indebtedness when due, and otherwise performs all the obiigations
in upon Grantor under this Mortgage, Leader shall execute and defiver to Grantor  suitsble setisfaction of
this Mortgage and suitable statemcnts of \ermyination of any financing stalement on file evidencing Leader's
securily inlerest in the Rents and the Persors P . Grantor wil » if permitied by applicable law, any
reasonsble termination f2s as determined by | ender time to time. If, t is made by Grantor,
whether voluntanily or otherwise, or by gusranio: o7 by any third , on the In and thereafler Lander
is forced 10 remit the amount of that payment (u) tu Srantor's in hankruptcy or to any similar person under
any federal or state bankruptey law or law for the rolivf of debtors, (b) by reason of any judgment, decree or order
of any court or administrstive body having jurisdiction. Gver Lender or any of Lender’s pmm. or () by reason of
any seillemeqt or eomgn of any claim made b&ohuéet Vi an¥ cleimant {including wi limitation Grantor),
the Indeblednese shai] be considered unpsid for the purposs of enforcement of this Mortgage and thia M
shall continue 10 be effective or shall be reinstated, as the cas. puy he, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agrecment cvidincung the Indebledness and the Property will
continue to vocure the amount repaid or recovered 1o the same exier: r2 if thet amount never had been originally
received by Lender, and Grantor shall be bound by any judgmeat, docree, order, seitlement or compromise
relating to the Indobtedness or to this Morigage,

DEFAULT. Each of the following, at the option of Lender, shall consirute s=-2vent of default (*Eveat of Default”)
under this Mortgage:

Default on Indebtednoss. Failure of Gmntor to mske any payment when <rz-on the Indebledness.

Default on Other Payments. Failuro of Grantor within the time requirod by this Mé\ergn to make any
pnynlpm for taxes or insurance, or any other payment necessary tu prevenl filing i or to e i of

tny lien.

Compllance Defsult, Failure 10 ly with any othe: term, obligation, covenant of condiiion contuned in this
Mortgage, the Note or in say of the R Documents. B

False Ststomenis. Any warranty, representation or statement made or furnished to Lendes by b.c on behalf of
Grantor under this Mmg:gq, the Nolo or the Related Documents is false or misleading 1a 4ry material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grautor, the insolvency of Grantor, the appointinent of a receives for any
part of Grantor’e property, any assi t for the benefit of creditors, any type of :creditor workouwt, or the
commencemont of any proceeding any bankruptcy or insolveacy laws by or agains: Grantor.

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whaother by judicial

proceeding, seif-belp, ion or any other method, by any creditor of Grantor or by sny governmental

agency sgrinst any of the Proporty, However, this subsection shall not apply in the event of & fui
ispuie by Grantor as to the validity or reasonableness of the claim which ig the basis of the f re of

forefeiture proceeding, provided tha! Grantor gives Lender writica notice of such claim and furniches roecrves

of & Burety i:ond for the claim satisfactory to Lender.

Breach of Othor Agreemenl. Any breach by Grantos undsr the terms of any other agreement betwocn

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

fny sgreement concerning any indebtedness or other obligstion of Grantor to Lender, whether existing now or
.l“.

Existing indebtedness. A defsult shall occur under any Existin% Indebtedness or under any instrument on the

Pmpeﬂynecum&:n Existing Indebledness, or commencement of any suil or other action to forecloss any

existing lien on P{oputy

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarntor dies or becomes incompetent, ot revokes or disputes the validity of, or liability
undes, any Guaranty of the Indebtednoss.
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RIGHTS AND REMEDIES ON DEFAULT., Upon the occurrence of any Event of Default and at any time thereafier,
l_mder,umopﬁon.qnyummymormomofuwfdlowingnéhmdremdminlddmonwmyother
rights or remedies provided by law:
Accelerate Indeblecdness. Lender shall have the right at its option without potice to Grantor to declare the
u:hmhuz:blm immediately due and payable, including any propayment pesalty which Grantor would be
required to pay.
UCC Remedies. With respect (o all or an of the Personal Property, Lender shall have all the rights and
MaofuwedpmymdeuhaUniforLP.CgmnwmidCode. Y ‘

Coflect Rents. Lender shalt have the right, without notice to Grantor, to take possession of the Properly and
collect the Rents, jnciudinﬁ amounis past due and unpaid, and apply the net proceeds, over and abiwve
Lender's costs, against the . In furtherance of this right, Lender may require any tenant or oher
user of e to_make ts of rent or use fees directly to Lender. If the Reats sre collecied by
Leader, thee Grantor irrevocably designates Lender as Granlor's aftoiney-in-fact (o eadorse instrumeals
received in pojinent thereof in the name of Grantor and to negotiate the same and collect the procecds.
Payments by @ =.its or other users 10 Lender in response to Lender's demand shall satisfy the obligations for

ich the paymraws are made, whether or not any proper grounds for the demand existed. aay
exercise its righis "ind e this uﬁpm.znph cither in person, by ageat, or through a receiver.

Mo in Pog aosion. Leoder shall have the right to be placed as in ion of to Lave a
mw“appomwd to tako vossession of all or an pnng?thcl’ropertyp 'Mmpwgee tgmmpmlecuﬁug%
ht to the
eeds the

;

the Property, to operale uio Finperty preceding foreclosure or sale, and to coliect the Rents from

and apply the proceeds, o:"a n_mfabove tga cost of the receivership, against the Indebledness

in i0n or_r<civer may serve wilhou! bond if permitted by law. Lender's right to
) :ynmuvwlhllwuwbdherornotthel L value of the Property exc

muhm' a

receiver

I

substantial amount. Zinployment by Lender ot disqualify s persoa from serving A8 &

CNCGREY

.&t:!dll Foreclosurs. Lender may oltain s judicial decree foreclosizz Grantos's interest in all or any past of

Deficiency If itted lizatle law, Leader may obtain & judgment for say duficiency
remaining 10 m m ngcyr :Et?:f cpplication of all amou{nts received from the mma.{ of the
rights provided in this section.
Other Remedies, Lender shall have all other rights and remediea provided in this Mortgage or the Mole or
svailable at law or in equity.
Sale of the . To the extent permitted by :ﬁliaolr, lew, Grantor hereby waives any snd all right to
have the properlz) . In execcising its righis and remeZZies, Lender shall be free to sell all or any pant
of the Property get!muaepumtlgémonenlcorby separate #7ie.  Lender shall be catitled to bid al any
i all or any portion of the Property.

Lender shall give Graator reascnable notice of the tine ind piace of any public sale of the
Property or of the tims afier whbich any private sale or other .intraded disposition of the Persoaal
10 be made. Reasonable notice shall mean notice given at leasi ton (10) days before the tims of

£
5
g

;
§

i

Walver; Election of Remedios. A waiver by any of a breach of a provisica of this Mortgage shall not
constitule a waiver of or prejudice the party’s rights otherwise to demand strict compliace with that provision

other provision. Election by Lender 1o pursue any remedy shall not excizde remuit of any otber
and an election to make expenditures or take action to porform an oblization ¢« Gixalor under this
failure of Grantor to perform shall not affect Leader's right to declare 8 defarit.d exercise its

If Lender instituies any suit or action to enforce any of Yo terms of this

age afier fai
under this Morigage
Attorneys’ Fees; os.
be entitled to recover such sum as the court may adjudge ressonable ws-a’.omeys’
fees at trial and oo any . Whether or not any court ctioa is involved, all reasonable expenses.iucured
 in 's opinion are necessary st any time for the protection of its interest ¢r the
eaforcement of its rights shall become a part of the indcbw:i;:m yable on demand and shall bear inter:st
from the date of expenditure until d at the rate provided for in the Note. covered by this
inciude, without limitation, however subject to any limits under applicable Lender's attomeys’
anc Lender's iegal ex whether of not there is a Tawsuit, including attorneys' foes for bankruntoy
(including effosts to modify or vacale any automatic say or injunction), sppeals andi any
ici post-judginent collection services, ihe cost of searching records, oblaining title reports (inclwling
: reports), surveyors' repcris, und appraisal fees, and title insurance, to the extent permitted by -
applicable law. Grantor also will pty any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation say
potice of defsult and any notice of sal2 to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when sctually delivered, or when deposited with a pationsfly recognized overnight couner, or, if
@ deemed cffective when deposited in the United States mail first class, registered mail, postage
sddrerses shown near the beginning of this Mortgage. Any party may change its address
origage by &wng formal written notice 10 the other parties, sﬁ:fy:ug that the of
paity's address.  All copies of notices of foreclosure from the holder of any lien which

I

32
]

it

3
it
E.Z

is
over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Morigage.
For noncetypurpom. Graator ggrm to keep Lender informed at all times of Grantor’s current address. aage
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MISCELLANEQUS PROVISIONS. The following miscellanoous provisions are » part of this Mortgage:
Amendments. This_Mongage'Letoguher with any Related Documents, constit:*s the entire ing and
m:‘ement.?‘fdtlh;epa&t&u tol mwtters o:’tri{gnh&th_:;nncggn ¢. No alteration of t;rhmd;mml to this

offective unices given in n, si or parties 80U charged or
boung.g; the siteration or nnmdmgt. ’ Y the party or part
o Law. This Mortgage has beon delivered to Lender and accepled by Lemnier in the State of
lllinois. This Mortgage shall be governed by and construod in accordance with the laws of the State of
Ifinols.
Caption Headl Caption hesdings in this Mortgage are for convenience purposes only and are not to bo
used to intuprumeﬁnap:he pmvisio%: of this Mongage. d

Morger. The.e shali bo no merger of the interest or estate created by this Mor:gage with any other intersst or
estneintbc}‘rmulnynmhddbyotforthcbeueﬁtoflmdummycapmly. without tho written

consent of Lend/,
Muttiple Partles. .4!: obligations of Grantor under this Mortgage shalt be joint and several, and all references
to Grantor shall miw esch and Granlor. This means that each of the persons mgpning below is

responsible for all oblig aican in this Mortgage.
Sovord:llir. If a courc rv competent jurisdiction finds any provision of this Mortgage to be iuvalid or
unenforceable 28 to a0y peowir-or circumstance, such finding ] not render that provigior invalid or
unenforcenble as to an pers=s ot circumstances. If feasible, any such coffendin vision chail be
docmed to be modified to be witkin v, limits of eaforoeability or validity: hawever, if the offending provision
cannot be so modified, it shall be siricken and all other provisions of this Mortgage in all other respects shall
remein valid and enforceable.
Successors and Assigns. Subject to Sie iimitations staled in this Mortgage on transfer of Grantor's interest,
thiz Mor.tglﬁ_e shall be binding upon and inir *2 the benefit of the partics, their successors and mg&n If
ownershi otherpmybaoomveueglmapvmamhummelor.Lmder.wimommw tor
mlg with Grantor's successors with refericc to this Mortgago and the Indebtednoss by wa of
or extension without releasing Grantor fror-the obligations of this Mortgage or lLisbility

Time ls of the Essence. Time is of tho cesence in the [ierfarmance of this Mongsge.
Walver of Homestead Exon?don. Grentor telear>s and waives ali rights and beoefits of the
homestead exemption laws of the State of lllincis as mndamdrm socured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have wa.ved »ny rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signel oy Lander. No delay or omission on the
part of Lender in exercising lni‘right shall az & waiver of such nght or any other righi. A waiver by

any party of a provision of this Mortgagoe pot constilute a waiver of L7 praudice the 's night otherwise
to demand strict compliance with that provision or any other provision. r'«’; mics waiver by _Laﬁur. nor any
L™ coume of desling between Lender and Grantor, shall constitute a waiver of asy ol Lender’s n'ﬁ.hls or any of
2> Gruntor’s obligelions as to any future transactions. Whenever consent by Leader i« required in this Mortgage,
Iy the granting of such consent by Lender in any instance shall not constitute continuiag rousent to subsequon

- instances such consent i required.

oL

. 4

h ]

~

&1 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCARAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

X - ‘ vl 2 ')‘{Z’

ERRI J. WLODARCZYK N

Sherrie
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ZIMON
5250 N. Harlem Ave

Chicago, IL 60856

INDIVIDUAL ACKNOWLEDGMENT

Hppss COFFCAL SEALY
Rotrt Brei Rusk

Notary Public. State o il
y Commission Expires /2

COUNTY OF €99 e

On this day before me, the undimigned Notsry Public, personally appeared JAMES T. WLODARCZYK and
SHERRI:J. WLODARCZYK, to me kao’ %0 be the individuals described in and who executed the Mortgage, and

acknootiaiged that they signed the Mortgage s+ their free and voluntary act and deed, for the uses and purposes
Given under my hand and official seal this ~ — 2- day of Tyne ,19 517

By __ M Residing at _#oo. AN Crcon Crin 1t 6ok,

Notary Public in and for the State of ILtrawa

My commission expires /"/7/7'? ),

— ———————— T—
_— —

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.193 (c) 1995 CFI ProServicis, lic. All rights reserved.
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