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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
ILLINOIS

MORTGAGE

MAY 1945 , between

THIS INDENTURE, made this 37 "% dayof
ADAMS . HUSBAND AND WifFE

CHRISTOPHER DONMELL ADAMS AlMD CAROL A.

-
s

. Mortgagor, and

MID-AMERICA MORTGAGE CORPORATION, 2 zorporation organized and existing under the laws of the State of
Mlineis, Mortgagee.

LeOCIf

WITNESSETH: That whereas the Mortgagor is justly indev.ed to the Morigagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the Mongagee, and bearing even date herewith,
in the principal sumof  SIXTY TWO THOUSAND THWO “AUNDRED DOLLARS

(§ 62.200.00 )payablewith interesi attherateof SEVEN AaD THREE / QUARTERS  percentum

( 7.75¢0 %) per annum on the upaid balance untif paid, and made payable (e the order of the Mottgagee at its
office in MATTESON, Illinois, or at such other place as the holder may designate ip-writing, and delivered or mailed 1o
the Mongagor; the said principal and interest being payable in monthly installments.of - FUR HINDRED FORTY

FIVE DOLLARS AND SIXTY ONE CENTS

(8 445.61 ) beginning on the firstdayof  JuLY 1935, ad continuing on the first
day of each month thereafter until the note is fully paid, except that the fina} payment of principal wi interest, if not
sooner paid, shall be due and payable on the first day of JUKE 2024

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principa! sum ot money and
interest and the performance of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mortgagee. its successors or assigns, the following described real es:ate

situated, lving, and being in the counzyof (00K and the State of lliinois, to wit:

SEE LEGAL DESCRIPTION ATTACHED AND MADE A PART HERETO
P.I.N.. 32-19-411-038
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LOT 19 (EXCEPT THE EAST 38 FEET THEREOF) AND THE EAST 11 FEET
OF LOT 20 IN PASSARELLI'S RESUBDIVISION OF BLOCK 8 IN THE
WEST END SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 1/2
OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERTDIAN, (EXCEPT THE WEST
823.6 FEET THEREOF) AND (EXCEPT THE EAST 689.45 FEET
THEREOF) ALSO (EXCEPT THE RIGHT OF WAY OF THE JCLIET AND
EASTERN TRACTION COMPANY}, BEING A STRIP OF LAND S50 FEET IN
“WIDTH LYING 25 FEET ON EACH SIDE OF THE CENTER LINE OF 15TH
STREET AS NOW LCCATED IN THE CITY OF CHICAGO HEIGHTS;
TOCETHER WITH LOT 101 IN HILLTOP LAND COMPANY'S SUBDIVISION
OF “IKL NMORTH 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 25 ACRES
OF THENORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 19,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN/ IN COOK COUNTY, ILLINOCIS.

A

ffF;+

)

2

R
oty

- e .

L726RES6




UNOFFICIAL COPY




UNOFEICIAL COPY

[n the event this loan is not guaraaniced by the VA winin 120 days after sestiement, the entire outstanding bajance
due on this Mortgage may be declared due and payable at the option of the Mortgagee.

The Rider to the Morigage attached hereto and executed of even date herewith is incoproated herein and the
covenants agd agreements of the Rider shall amend and suppiement the covenants and agreements of the
Monigagee.

TOGETHER wih all and singular the tenements, hereditaments and appurtenances therunio belonging and ihe
rents, issues, and profits thereof: and alf fixtures now or hereafter attached to or used in connection with the premises
herin described and in addition thereto the following described household applicances, which are, and shall be
deemed 1o be, fixtures and a pan of the realty, and are a portion of the security {or the indebiedness herein
mentioned;

TO HAVE AND TO HOLD the above-described premises, with the appunenances and fixtures, unto the said
Montgagee, its successors and assigns, forever, far the purposes and uses herein set forth, {ree from all rights and
benefits under and Ly virtue of the Homestead Exemption Laws of the State of lliinois, which said rights and benefiis
the said Morigagor Gues hereby expressly release and waive.

AND SAID MORTGAGCK rovenants and agrees:

To keep said premises in 7,00 repair, and not 1o do, or permit to be done, upon said premises, anything thay
may impair the value thereof, or ¢« te security inmended to be effected by vinue of this insirument; not to suffer any
Yiez 57 uwcchanics men or material sen to attach 0 said premises; 1o pay to the Mortgagee, as hereinalter providad,
unti} said note is fully paid, (1) a sum suffiriest to pay ail taxes and assessments on said premiscs, or any tax or
asscssment that may be levied by authority of the State of Tilinois, or of the county, fown, viliage, or city in which the
said land is situate, upon the Mortgagor on account of the ownership thereof: (2) 2 sum sufficient (o keep alf buildings
that may at any time be on said premises, during b2 continuance of said indebtedness, insured for the benefit of the
Morgagee in such type of types of hazard insurance; 254 in such amounts, as may be required by the Monigagee.

In case of the refusal or neglect of ihe Mortgagor ¢ make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessments on said Hremises, or (o keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premyiums, when due, and may make such repairs to
the property herein morigaged as may reasonably be deemed necoseay for the proper preservation thercof, and any
moneys so paid or expended shali become so much additional indebuertar s, secured by this morigage, shall bear
interest at the rate provided for in the principal indebtedness, shail be pavub'c thirty (30) days atler demand and shalt
be paid ous of proceeds of the sale of the mortgaged premises, if not otherwise naid by the Morigagor.

Upon the request of the Mortgagee the Mortgagor shall execute and delivit a suplemental note or notes for
the sum or sums advanced by the Morigagee for the alteration, modernization, impravanent, mainienance, of repair
of said premises, for taxes or assessments against the same and for any ofher purpose 2uipssized hercunder. Said
note or notes shall be securcd hereby on a parity with and as fully as if the advzre evidensod thereby were included
in the note first described above. Said supplemental note or notes shall bear interest at the rate srvided for in the
principal indebledness and shall be payable in approximately oqual monthly paymenis for such reriod as may be
agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or (ums so advanced
shall be due and payable thisty (30) days after demand by the creditor. In no event shall the maturity-ca7.0 beyond
the uitimate maturity of the note first described above.

It is expressly provided, however (ali other provisions of this mortgage io the contrary notwithstanding). Uiat
the Mortgagee shall not be required nor shall it have the right (o pay, discharge, or remove any fax, assessment, ot
tax lier upon or against the premises described herein or any part thereof or the improvements situated thereon, so
long as the Mongagor shall, in good {aith, contest the same or the validity thereof by appropriaie legal proceedings
brought in a court of competent jurisdiction, which shalf operate to prevent the cotlection of the 1ax, assessment, or
lien so contested and the sale or forfeiture of the said premises or any pan thereof to satisfy the same.

LEIGRESE6

AND the said Monigagor furthec covenants and agrees as follows:

Privilege is reserved 1o prepay at any lime, without premium or fee, the entire indebiedness or any part thereof
pot fess than the amount of one instaliment, or one hundred dollars (5100.00), whichever is less. Prepayment in fuli
shall be credited on the date received. Panial prepayment, other than on an installment due date, need not be
credited until the next following insiallment due date or thinty days after such prepayment, whichever is earlier.
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Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the
note secured hereby, the Morigagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter
stated, on the first day of each month until the said note is fully paid. the following sums:

(a) A sum equal 10 the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies for fire and other hazard insurance covering the morigaged property, plus taxes and assessments next due
on the mortgage property (all as estitnated by the Morigagee, and of which the Mortgagor is notified) less ail sums
already paid therefor divided by the number of months o elapse before one month prior 1o the date when such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
1o pay said ground rents, premiums, taxes and assessments.

(b) The aggregate of the amounts payable pursuant to subpaiagraph (2) and the payable on the note secured
hereby, shall be paid in a single payment each month, to be applied (o the following items in the order staved:

[. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
f1. interesi on i noie accrued hereby; and
1II. amortization of (72 principal of the said note.

Any deficiency in the amount &/ 2ny such aggregate monthly payment shall, unless made good prior to the due date

of the next payment, constitutean ~veni of default under this Mortgage. At Mortgagee's option, Monigagor will pay a
*late charge " not exzeeding four pe! ccatum (4%) of any installment when paid more than fifteen (15) days after the
due date thereof to cover the extra expers: involved in handling delinquent payments, but such “laic charge™ shalt not
be payabic out of the proceeds of any sal~'r.ide fo salisfy the indebtedness secured hereby, unless such proceeds

are sufficient to discharge the entire indediedn#ss and all proper costs and expenses secured hereby.

If the total of the payments made by the Moy agor under subparagraph (a) of the preceding paragraph shaii
exceed the amount of paymenis actually made by tiie Mortgagee as Trustee for gmund rents, tates, and
assessments, of insurance premiums, as the case may be; such excess shall be credited on subsequent paymenis to
be made by the Marigagor for such items or, at the Mortgagez"s option as Trustee, shall be refunded to the
Mortgagor. If, however, such monthly payments shall not Le su/ficient to pay such items when the same shail
become due and payable, the Mongagor shall pay to the Mortgzger as Trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) gavs after written notice from the Morigagee stating
the amount of the deficiency, which notice may be given by mail. i{2: 2y time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured herety /w1l payment of the entire indebtedness
represented thereby, the Mortgagee as Trustee shall, in computing the amo-=¢ of such indebtedness. credit to the
account of the Mortgagor any credit balance remaining under the provisions of suvparagraph (2) of ihe preceding
paragraph. If there shall be a default under any of the provisions of this mortgeoe, rsulting in a public sale of the
premises covered hereby, or if the Mortgagee acquires the proper:y otherwise after Zicfault, the Morigagee as Trustee
shali apply, at the lime of the commencement of such proceedings or at the time the prmpery is otherwise acquired,
the amount then remaining to credit of Mortgagor under said subpacagraph (a) as a credii vn Uie interest accrued and
uapaid and the balance 1o the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the paymeni of the indebtedness aforesaid the Mortgagor d ses hereby assign
to the Mortgagee ali the rents, issucs, and profits now due or which may hereafter become due for ne as< af the
premises hereinabove described. The Mortgagor shall be entitled to collect and resain all of said rents, ianes and
profits until default hereunder, EXCEPT reats, bonuses and royalties resulting from oil, gas or other mireral leases or
conveyane=- wiereof now or hereafier in effect. The leasee, assignee or subleasee of such oil, gas or mineral louse is
dir_.cd to pay any profits, bonuses, rents, reveaues or royalties to the owner of the indebiedness secured hercby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Mornigagee may from time to time require, on the improvements now or hereafier on said premises, and except when
payinent for all such premiums has theretofore been made, he/she will pay promptly when due any premiums
therefor. All insurance shafl be carried in companies approved by the Mortgagee and i policies and renewals
thereof shall be beld by the Marigagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In evens of foss Monigagor will give immediate notice by mail to the Morigagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurance company concerred is hereby
authorized and directed to make payment for such loss directly to the Morigagee instead of to the Mortgagor and the
Mortgagee joinily, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option
¢ither to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of fore:!asure of this mortgage, or other transfer of title 10 the morigaged property in extinguishment of the
indebledness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchascr or grantee.
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IN THE EVENT of default in making any monthly payment provided for herein and in the note sccured hereby,
or in vase of a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum
remaining unpaid together with accrued interest therean, shall, at the election of the Montgagee, withoul netice,
become immediaiely due and payable.

IN THE EVENT that the whole of said debt is deciared to be due, the Morntgagee shafl have the right
imnmediatedly to foreclose this mongage, and upon the filing of any bill for thal purpose. the court in which such bill
is filed may at any time theafier, cither before or after sale, and without notice to the said Morigagor, or any panty
claiming under said Mortgagor, and without regard to ihe solvency or insolvency at the time of suich application for a
receiver, of the person or persons liable for the payment of the indebtedness secured hereby, and without regard 1o
the value of said permises or whether the samic shall then be occupied by the owner of the equity of redemption, as
issues, and profits of the said premises during the pendency of such foreclosure suit and, in case of sale and a
deficiency, during the full starutory period of redemption, and such rents, issues, and profits when collected may be
applied toward the payment of the indebiedness, cosis, taxes, insurance, and other items necessary for the
protection and preservation of the property.

IN CASE' GE FORECLOSURE of chis morigage by said Mornigagee in any court of law or equity, a reasonable
sum shall be allowes for the solicitor's tees of the complainant and for stenographers® fees of the complainant in such
proceeding and also for <4} outlays for documentary evidence and the cost of a complete abstract of title for the
purpose of such foreclozare; and in case of any other suit, or legal proceeding, wherein the Mongagec shall be made
a party thereto by reason of (1.i. morigage, its costs and expenses, and the reasonable fecs and charges of the
attorneys or solicitors of the Morizagee, so made parties, for services in such suit or proceedings shall be further lien
and charge upon “he said premiscs under this morigage. and all such expenses shall become so much additional
indebtedness secured hereby and e allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED i anv-decree foreclosing this mongage and be paid out of the proceeds of any
sale made in pursuance of any such decree: ([) Al the costs of such suit or suits, advenising, sale, and conveyance,
including reasonable attorneys’, solicitars’, and rieriographers’ fees, outlays for doucmentary evidence and cost of
said abstract and examination of title; (2) all the nworcys advanced by the Mortgagee, if any, for any purpose
authorized in the monigage, with interest on such advaiees at the rate provided -t in the principal indebtedness, from
the time such advances are made; (3) alt the accrued inteest remaining unpaid on the indebtedness hereby secured;

(4) all the said principal money remaining unpaid; (5) all sums paid by the Veterans Administration on account of the
guaranty or insurance of the indebtedness secured hereby. Tic sverplus of the proceeds of sale, if any, shall then be
paid to the Morigagor.

If Montgagor shall pay said note at the time and in the manner afores=ic and shall abide by, comply with and duly
perform all the covenants and agreements herein, then this conveyance siak b2 null and void and Mongagee will,
within thirty days after written demand therefor by Mortgagor, cxecute a releass us satisfaction of this morigage, and
Moartgagor hereby waives the benefits of all stalutes or laws which require the carlicr.xecution or delivery of such
release ot satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponeme:.‘ o 2xtension of the time of
payment of the indebtedness or any part thereof hereby secured; and no extension of the tine ai payment of the debt
hereby secured given by the Morigagee to any successor in interest of the Mortgagor shall ope:ate In release, in any
manner, the original liability of the Mortgagor.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Tiile and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilitie of the
parties hereto, and any provisions of this or other instruments executed in connection with said indebtedness which
are inconsistent with said Tiile or Regulations 272 hereby amended 1o conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advaniages shali inure, (0 the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number
shall include the plural, the plural the singular, arnd the term “Mortgagee® shall include any payee of the indebtedness
hereby secured or any transferee thereof whether by operation of law or otherwiss.

"SEE VA [IOME LOAN ASSUMPTION RIDER AND VETERANS AFFAIRS RIDER.”
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WTTNESS the hand and seal of the mortgagor, the day and year first writen.

/.‘I
/
A 4
- v

4

' i At L 4
CHRISFOPKIR DONNILL ADAMS Mongagor \eARGL A. ADAMS Morgagor
AL (Seal (5eal)
Mongagor Mortgagor

STATE OF ILLINOIS 58:

COUNTYOF (00K
L LA . 5 notary public, in and for the County and State

aforesaid. Do Hereby Certify That  Cheistopher Donmel! Avaus and larol A, Adams. Husband and Wife

personally known to me (o be the same person whose name s are subscribed to the foregoing
instrumens appeared before me this day in pecson and acknowledged that  they signed, scaled, and
delivered the said instrumentas  thedr free and voluntary act Jor the uses avd purposes therzia set forth,
including the release and waiver of the right of homestead.

it inslpupd nt was prepared by:  Mary Yacko

LCAGRESE

& my hand and Notarial Seal this 30TH day of May 1995

AADAAAALALALLS l N

4  “OFFICIAL SEAL” ¥ b
4 Janet Huff b L

e, State of inols ¥ = T
“, : a:;agonr% Expires 114197") / NB!:H Pubtic
AFTER RECORDINGRENINTS.Y Y ¥ VY

Mid-America Mortgage Corporation
21141 S. Governors Highway, Suite 300
Matieson, Hlinois 60443
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VA LOAH M/MBER LEMNDERS LOAN NO/MASR
l LH:852 572[ 3103985904

VA HOME LOAN ASSUMPTION RIDER
TO DBED OF TRUST / MORTGAGE

This VA Loan Assumptioy Riderismade this 2074 dayof  MAY 1995 and amends
the provisions of the Deed of Trust / Mortgage, (the *Security Instrument”) of the same date, by and between
CHRISTOPHER DONNe: L ADAMS AND CAROL A. ADAMS, YUSBAND AND RWIFE

, the Trustors / Mongagors, and .11)-AMERICA MORTGAGE CORPORATION The Beneliciary / Mongagee, as
follows:

Adds the following provisions:
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE VETERANS ADMINISTNATION OR ITS AUTHORIZED AGENT.

This ioan is imumediately due and payabie upon transfer of the property securing such loan to any (ransferee, unless
the acceptability of the assumption of the loan is established nursuant to section 1817A of of chapier 37, titlz 38,
United States Code.

A. FUNDING FEE.

A fee equal to one-half of 1 percent of the balance of this loan as ¢{ t'«c date of cransfer of the property shali be
payable at the time of transfer to the loan bolder ar its authorized ager¢. s trustee for the Administrator of
Veterans Affairs. If tae assumer fails 1o pay this fee at the time of transfer, ihe fee shall constitute an additional
debt to that already secured by this instrument, shail bear interest at the rav= herin provided, and, at the

aption of the payee of the indebtedness hereby secured or any transferee therco?, shall be immediately due

and ém‘(t; payable. This fee is automalically waived if the assumer is exemp!t unoct % provisions of 38 U.5.C.
1829 (b).

. PROCESSING CHARGE,
Upon application for approval 10 allow assumption of this loan, a processing fee may be chaged ihe ioan
holder or its authorized agent for determining the creditorworthiness of the assumer and subsequzzily revising
the holder's ownership records when an approved transfer is completed. The amount of this charge »2ll not
exceed the maximum established by the Veterans” Administration for a joan to which section 181 7A of Chapier
37, uitle 38, United States Code applics.

C. INDEMNITY LIABILITY.

“if this obligation is assumed, then the assumer hersby agrees to assume all of the obligations of the veteran
under the terms of the instruments creating and securing the Joan, including the obligation of the veteran to
indemnify the Veterans™ Administration to the extent of any claim payment anising from the guaranty or
insurance of the indebtedness created by this instrument.”

LOQAGRESE

IN WITMESS WHEREOF, Trustor / Mortgagor has executed this VA Loan Assumption Rider. Signature of Trustors(s) /

.

O
ADANMS

THRISTOPHER OOKNELL







ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 303t h dayof May . 1995 ,and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(*Security Instument”) of the same datz given by the undersigned (*Borrower ) to secure Borrower's Note (*Note™)
to MID-ANME2ICA MORTGAGE CORPORATION (the *Lendar”} of the same date and covering the property described
in the Security "isirument and focated at:

437 West 16th Street {nicago Heights.Ji 604131

[Property Addre:s}

THE NOTE CONTA™.5 YROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY4{EMNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I[n additio~: 1 the covenants and agreements made in the Security Instrument,
Borrewer and Lender further covenant and agree as ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

{(A) Change Date

The interest rate may change on the firstdayof COctobev . 995 and on that day
of each succeeding year. “Change Date® means each date on which i:Cinterest rate could change.

(B) The Index
B;ginning with the first Change Date, the interest rate will be based o ai i'zx.. *Index” means the weekly
average yield on United States Treasury Securitics adjusted 10 a constant maturity of <=2 y=ar, as made avaiiable by
the Federa! Reserve Board. *Current Index* means the most recent Index figure available 20 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will usc as & new Index any index
prescribed by the Department of Veterans Aifairs. Lender will give Borrowet notice of the now lidex.

(C) Calculation of interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of “wo and Thr
percentage point(s) ( 2. 750 %) to the Current Index and rounding the sum to the nearest one-¢igiith of one
percentage point {0.125%). Subject to the limits stated in paragraph (D) of this Rider. this rounded amount will be
the new interest rate until the next Change Date.

LT RE]TG6

V.A. Mulustate ARM Rider - 10092
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(D) Limits or: Interest Rate Change
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

(E) Calculation of Payment Change
If the interest raic changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such calcuiation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the
new moath'y payment of prircipal and interest.

(F) Notice of Counges
Lender witl give untice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at 1es! 25 days before the new monthly paymeal amount is due, and must set forth (i) the
date of the notice, (ii) the Zhunge Date, (iii) the old interest rate, (iv) the new interest rae, (v) the new monthly
payment amount, (vi) the Crirent Index and the date it was published, (vii) the method of calculating the change in
monthly payment amount, and (/1it) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calcwlated in accnrance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a prav.nzat in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender kas given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have Lo obligation *o pey any increase in the monthiy payment amount calculated
in accordance with paragraph (E) of this Rider for any pavment date occurring less than 25 days after Lender has
given the required notice. If the monthly payment amourt cileulated in accordance with paragraph (E) of this
Rider decreased, but Lender failed o give limely notice of e <ecrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have beeii s'ated in a timely notice, then Botrower has the
option to cither (i) demaud the return to Borrower of any excess pryrient, with interest thercon at the Note raie (a
rate equal to the interest rate which should have been stated in a tim.iy notice), or (1) request that any excess
payment, with interest thercon at the Note rate, be applied as payment o prircipal. Lender's obligation (o retum
any excess payment with interest on demand is not assignable even if the Mot< is otherwise assigned before the
demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Acjusiable Rate
Rider.

x’/ ~ . .7 /’/,-\ - .
WJ%Z/% (Seal) / e & ¢ Lok MM

Christopher Donnell Adams .Bomower Carol A. Adams Borrower

LURAGICGE

V.A. Multistate ARM Rider - 10/92




~ UNOFFICIAL COPY




-
IS

UNOFEFICIAL COPY

VETERANS AFFAIRS RIDER
TO THE DEED OF TRUST/MORTGAGE

This Rider is made this 307 liday of HAY 1595

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, Deed to
secure Debt (the “Instrument ) of the same date given by the undersigned (the "Mongagor®)

CHALISTOPHER DUNNELL ADAMS AND CARODL A ADAMS . HUSBAND AND wlFf

and coveriag the pmpesty described in the Instrument and located at:
§47 Mdpst 15th Street.(Chrcago Heignts L 60411

{Property Address)

“the title “Secretary of Veterans Alfars” shall be substituted for that of *Administrator of Veterans Affairs™ and the
designation "Depariment of Veterans AffZins? shall be substituted for that of *Veierans Administration” cach time
cither appears in the Deed of Trust/Mortage nursuant to the provisions of Section 2, Pub. L. Ne. 100-527, the

Department of Veterans Affairs Act.”
IN WITNESS WHEREOF, the Mortgagor has execiicd this Rider.

- CAROL A. ADAMS

Mortgagor
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