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This Mortgage prepared by:  LASALLE SANK NORTHEROOK
Uage preparetBy: 1200 SRESMER ROAD
NORTHBRO(K , IL 60062

MORTGAGE
THIS MORTGAGE !S DATED AY 18, 1995, betweei. HARESH K. SHAH and RENUKA SHAH, HIS WIFE, NOT
K TENAKCY IN COMMON, NOT AS JOINT TENANTS, BU7 AS TENANTS BY THE ENTIRETY, whose address is
9238 NORMANDY, MORTON GROVE, IL 60053 (referrcd &> below as “Grantor™); and LASALLE BANK

NORTHBROOK, whose address is 1200 SHERMER ROAD, KCATHBROOK, 1L 60062 (referred to below as
“Lender”).

GRANT OF MORTGAGE. For valugble considerallon, Grantor mortgeaes, warrants, and conveys lo Lander all
of Grantor's tight, title, and interest in and to the following described (a2l Dloperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; il <casements, rights of way, and
appurtenances: all water, water rights, watercourses and dilch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propety, including without limitation
all minerals, oll, gas, geothermal and similar matters, localed In CODK County, Sitate of lllinois (the "Real
Property”):
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SEE ATTACHED EXHIBIT "A"

The Resl Property or its addresa is commonly known as 9238 NORMANDY, MORTON GROVE, (L 60053, The
Aeal Property tax identificalion number is 10-18-206~-032.

Grantor presently assigns 1o Leider all of Grantor's right, title, and interest in and to all ieases of the Property and

all Rents from the Property. In addition, Granior grants ta Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. AN references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words *Credit Agreement” mean the revolving fline of credit agreement dated May 18,
1995, between Lender and Granior with a credit imit of $82,500.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and subslitutions for the Credit Agreement. The
maturity date of this Mortgage Is May 5, 2002. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 9.000% per annum. The Interest rate to be applied
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to the oulstanding account balance shall be at a rate 0.500 percenlage points above the index, subject
hovrever to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Morinage.

Grantor. The wotd “Grantor® means HARESH K. SHAH and RENUKA SHAH. The Grantor I8 the morgagor
under this Morigage.

Gusiantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebledness.

improvementa. The word “improvements”™ means and includes without limitation all exisling and future
improvemer.s, lixtures, buildings, structures, mobile homes affixed on the Real Property, facillies. additior.s,
replacements 2au other construction on the Real Preperty.

Indebledneas. v word "Indebtedness” means ali principal and interest payable under the Credit Agreement
and any amounts expenided or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce otupziions of Grantor under this Mortgage, together with interest on such amounts as -
provided in this Mortgage. ‘srecifically, without limitation, this Mortgage secures a revoiving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any futurc amounis whicih Lender may advance to Granlor under the Credit
Agreement within twenty (20) yeart from the date of this Mortgape lo the same extent as if such future
advance were made as of the dale of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances fo Grarior 8o long as Grantor complies with ail the terms of the
Credit Agreement and Relsted Documents. Such gdvances may be made, repald, and remade from time
to time, subject to the limitation that the total Jutsianding balance owing at any one time, not including
finance charges on such balance &l a fixed or varakie rate or sim as provided in the Credii Agreement,
any temporary overages, other charges, end any amu'ats expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided )i the Credit Agreement. It is the intantion of
Grantor and Lender that this Morigage secures the balance zutstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above anc any intermediate balance. At no time
shall the principsl amount of indebicdness secured by the Moiicace, not including sums sdvanced lto :
protect the security of the Morigage, exceed the Cradit Limit ot $81.500.00. ;

Lender. The word "Lender” means LASALLE BANK NORTHBRCOK, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mongage™ means this Mortgage between Grantor and Leader, and includes without
limitation all assignments and security interest provisions relating to the Personal Frapury and Rents.

Personal Property. The words "Personal Propenty” mean all equipment, fixtures, urd other articles of
personal property now or hereafter owned by Grantor, and now or herealier attached or-2%ixed 10 the Real
~ Property; together with alf accessions, parts, and additions to, all replacements of, and aii sucsiitutions for, any
- of such property; and together with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any saie ar other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persona! Propenty.

Rea! Property. The words “Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage™ section.

Reialed Documents. The words "Related Documenlis™ mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environmenial agreements, guaranlies, security agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, foyalties, profits, and
other benefits derived from the Property.
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under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Unlil in delault. Grantor may remain in possassion and control of and operate and
manage the Property and collect the Rents from the Property.

w to Maintain. Grantor shall maintain the Froperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subslances. The terms "hazardous waste,” "hazardnus substance,* "disposal,” “release,* and
“threatened release,” as used in this Morgage, shali have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation, and Liabulaaa Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L No.
99-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 49 U.S.C. Section 8901, et se_ﬁ1 or other applicable state or Fadera! laws,
rulés, or regu’ailons adopted pursuant to ,ang of the foregoing. The terms "hazardous waste” and “hazardous
substance” shal, also include, without limitation. petroleum and petroleum by-products or any fraction thereof
and asbestos /Zranlor represents and warrants to Lender thal:  (a) During the period of Grantor's awnership
of the Property, (hére has been no use, generation, manufacture, sterage, treatment, disposal, release or
threatensd releasc oy eny hazardous waste or substance by any person on, under. or about the Property: (lﬂ
Grantor has no knowlerige of, or reason 1o believe that there has been, except as prewiously disciosed (0 an
acknow!edgedegr Lerder-in writing, () any use. generalion, manufaciure, storage. tréatment. disposal,
relgase, or threafened reiess of any hazardous waste or substance by any prior owners or occupants of the
m or {if) any actual or threatened litigation or claims of any kind by any person relating to such matters;

&c Except as previousiy disc'osed to and acknowledged by Lender in writing. (i) neither Grantor nos any
lenant, contractor, agent or other a:thorized user of the Property shall use, generate, manufacture, store,
wreal, dispose of, or release any n7zardous waste or substance on, under, or about the Property and Sﬂ) any
such activity shall be conducted in cumpliance with all applicable federai, state, and local laws, regulations
and ordinances, including without limi:ation those laws, reguialions, and ordinances described above. Granior
authorizes Lender and its agents to ente’ upon the Property to make such m%ped:ons and tests, at Grantor's
expense. as Lender deem gggopﬂa;e i determine compliance of the Property with this section of the
Morngage. Any inspections or tests made by cender shall be for Lender's purposes only and shall not_be
consirued 1o create any responsibility or liabihey on the part of Lender to Grantor or to any other person. The
feciesenialions and warranties contained heremn are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor herebys (a) reieases and waives any luture claims against Lender for
indemnity or contribution in the event Grantor becoms liable for cleanup or other costs under any such laws.
and a'sb) agrees to indemnify and hold harmless Lender 7genst any and all claims, losses, liabilities, damages.
Pe_n ies, and expenses waich Lender may directly or w.destly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any usc, generation, manufacture, storage, disposal,
release or threatened release occursing prior to Grantor’s owr.ership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mongage,
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
raconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisarce «tor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Vi hodt limiting the generality of the
fovePoung. Grantor will not remove, or Erant to any other party the right to ‘emove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock products without the prior writtén consent »t Lender.

Removal of Improvements. Grartor shall not demolish or remove any tmprovements iram the Real Property
without the prior written consent of Lender. As a condition to the remoaval of any Improvaments, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace suck ‘morovemenis wit
Improvements of at least equal value.

Lender's m?m to Enter. Lender and its agents and representatives may enter upon the Rial Property at all
reasonabie times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law. ordinance, or regulation ard withhold compliance
during any proceeding. including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing g0 and so long as, in Lender’s sole opinion, Lender's interests in the Property are not ieopardized.
Ley may require Grantor to post adequate security or a surety vond, reasonably safisfactory to Lender, to

protect Lender's interest.

Duty (o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do afi
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Real
Propert, or any right, litle or interest therein; whether legal, beneficial or equitable; whether voluntary or
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involuntary. whether by outright sale, deed. installment sale contract. land coniract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any lasd trust holding title 1o the Real Propeny, or by any cther method of conveyatice
of Real Property interest. It any Grantor is @ corporation, partnership or limited liability company. transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender i such exercise is prohibited by federai law or by Illinois taw.

IAAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this
origage.

Payment. Grantor shail pay when due (and in alt events prior 1o delinquency) all taxas, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property.
and shall paywhen due all claims for work done on or for services rendered or material furnished (0 the
Property. Ciantyr shali maintain the ProPert?_v free of all lieng having priority over or equal to the interest of
Lender under th.s Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness refeired 1o below, and except as otherwise provided in the following paragraph.

Right To Contest. ‘Granicr may withhola payment of any tax, asseasment, or claim in connection with a good
taith dispute over tne cl'w)ation 10 pay, so long as Lender’s interes! in the bropeny is not jeopardized. If a lien
arises or 18 filed as a resud of nonpayment Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, depo:i whh Lender cash or a sufficiemt corporate surety bond or other security
sausfactory to Lender in an amovunt sufficient to discharge the lien glus an¥_ costs and attorneys' fees or other
charges that could accrue as a rcsun of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shair sately any adverse ;udger?em before erforcement against ihe Property.
Granégh _shall name Lender as an adotional obligee un any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shali upori demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the-gr.oropriate governmental official 1o deliver 1o Lender at any time
a written statement of the taxes and assassmen(s against the Propenty.

Notice of Construction. Grantor shail nolily Lendz2r a. least fifteen (15) days before any work is commenced.
any services are furnished, or any materials are supgplicd to the Propenty, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the =0k, services. or materials. Grantor will upon request
of Lender lurnish to Lender advance assurances satisfacte:v.to Lender that Grantor can and will pay the cos!
of such improvements.

:'Rr(‘)PERTY DAMAGE INSURANCE. The iollowing provisions reialin 10 insuning the Property are a part of this
crtgage.

Maintenance of Insurance. Grantor shall procure and mantaii. poicies of fire insurance with standard
extended coverage endorsements on a feplacement basis for - full insurable value covering all
Improvements on the Reai Property in an amount sufficient to avoid app ication of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be wittzn by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shali deliver to Lender cedificates of
caverage from each insurer containing a stipulation that coverage will not be can telled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any dieclaimer of the insurer's
liability for failure to ?.we such notice. Each insurance policy also shall include an c¢ndcrsement providing that
coverage in favor of Lender will hot be ll‘l\Pall'ed in any way by any act. omission or-£efiult of Grantor or any
other person. Should the Real Propergr at any time become focated in an area desigratat by the Director of
the Federal Emer eggg Managemen ( :
maintain Federal ¥l Insurance, 1o the extent such insurance is required by Lender anc-'s or becomes
available, for the term of the loan and for the tull unpaid principa’ balance of the lpan, or the meximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall pmm(PW notit(' Lender of any loss or damage to the Pr\?J)eny. Lender
may make proof of loss f Granior fails 10 do so within fifteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at iis election. apply the proceeds 1o the reduction of the
Indettedness, payment of any lien affecting the Property. or the restoration and repair of the Property. I
Lender elects o apply the proceeds to restoration and repair. Grantor shall repair or replace the damaged or
deziroyed !mprovements in a manner satisfactory to Lender Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor is not in defauit hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used first 1o
pay any amount owing to Lender under this Mortgage, then 10 prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granlor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at an; trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect. compliance with the insurance provisions contained in the instrument ewdencing such
Existing Indebtednese shail constitute compliance with the insurance provisions under this Mortgage, 10 the

ncy as a sgecial flond hazard area, Grantor 2pre3s to obtain and
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extent comptiance with the terms of this Mortgage would conslitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss. the provisions in this Mortgage for division of
Focefgs shall apply only to that pertion of the proceeds not payable to the holder of the Exisling
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, mclugg‘qu any
cbligation to maintain Existing Indabtedness in good standing as required below, or it any action of proceeding is
comimenced that would materially atfect Lander's interests irt the Property, Lender on Grantor’s behall may. but
shali not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in $0
doing will Dear interest at the rate char under the Credit Agreement {rom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses. at Lender’s option, will (a) be agayabie on demand. (b)
be added ta the balance of the credit line and be apportioned among and be payable with any instaliment
g.glmms to become due during either {)) the term of any applicable insurance policy or (i) the remaining term of
Credit Agreement, of ﬁ e treated as a balloon payment which will be due and payabie at the Credit
Agreement’s maturity. This Mortgage aiso will secure payment of these amounts. The rights provided for in this
glar?raph shall be.in addition to any other rights or any remedies (o which Lender may be entitted on account of
e defaull  Any.such action by Lender shall siut be construed as curing the default so as 10 bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating 1o ownership of the Property are a pait of this
Martgage.
Tie, Granter warran's ‘hat: (a) Grantor holds good and marketable title of record 1o the Propenty in fee
simple, free and clear of 2% iens and encumbrances other than those set forth in the Real Pro; descriplion
or in the Existing indebted:ess section below of in any litle insurance policy, title report, or Tinal title opinion
igsued in favor of. and accezied by, Lender in connection with this Mortgage, and (b) Grantor has the fuli
right, power, and authaority 10 exeoute and deliver this Morngage 10 Lendar.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants angt wili forever delend
the litie o the Property against the tawiui claims of all persons. In the evemt any action or proceeding is
commenced that questions Grantos’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Granio: nmay be Ihe rominal party in such proceeding. but Lender shall be
entitied %&m«:ipme in the proceeding 27« L be represented in the proceeaing by counsel of Lender's own
choice. Grantor will deliver, or cause 10 Le delivered, to Lender such instiuments as Lender may request
from time to time to permit such participation.

Complisnce With Laws. Grantor warrants that th2 Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulancns of governmental authorities.

EXISTING INDEBTEDNESS. The iwlowing provisions ‘cancerning existing indebtedness (the “Existing
Indebtedness®) are a part of this Mortgage.

Exuunq Lien. The lien of this Mortgage securing the Indebit=dness may be secondary and inferior. Grantos
expressly covenants and agrees to pay. or see to the paymen’ =i, the Existing Indebtedness and o prevent
any default on such indebiedness, any default under the insirumenis evidencing such indebtedness, or any
default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the Jir\ger of any mortgage, deed of trusl. or
other secunity agreement which has priority over Lhis Mong;a[q_e t[)jy which t2i-agreement 18 moditied, amended.
extended, of renewed without the prior written consent of Lender. Grantor <hall neither request nor accept
any future advances under any such sectrity agreement withoul the prior writien consent of Lendes.

CONDEMNATION. The following provisions relating to condemnation of the Propeny are 2 part of this Morigage.

lcation of Net Proceeds. If all or any ot of the Property is condesnwed by einineni domain proceedings

y any B{oceedmg o purcihase in lieu of condemnation, Lender may st its election oguire that ail or any

on of the net e?roceeds of the award be applied to the indebledness or the repai: £¢ restoration of the
roperty. The net proceeds of the award shall mean the award ahter payment of o)l r2asonable costs,
expenses. and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail prompt(gr' take such steps as may be pecessary to defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitled to participale in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ggilﬁsq Jgﬁ be delivered to Lender such instrurnents as may be requested by it from time to time to permit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a parnt of this Mortgage:

Current Taxes, Fees and Charafs. U request Dy Lender. Grantor shall execute such documents in
addition to this Morgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, pesfecting or continuing this Mortgage. including without limitation all
taxes, fees, documentary stamps. and ather charges for recording of registering this Mortgage.

Taxes. The !onowin? ghall constitute taxes to which this section applies: (a) a specific 1ax upon this type of
Mongage or upon alf or a:gv part of the Indebtedness secured by this Martgage; R)‘;c a specific tax on Granior
which Granter is authorized o required 10 deduct from payments on the Indebtedness secured by this of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Uredit
Agreement; and (d) a specific tax o all or any portion of the Indebtedness or on payments of principal and
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interest mare by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mangage. this event shali have the same effect as an Event of Defauit (as defined below), and Lender may
exercise any or ali of its available remedies for an Event of Default as provided below unless Grantor either
E@) pays the tax before it becomes delinquent, or (b} contes!s the tax as growded above in the Toxes and
t iens gecuon and deposils with Lender cash or a suificient corporate surety bond of other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this mortgage ac a
security agreement are & part of this Mongage.

Security Agreemenl. This instrument shall constitute a securin;]agreemem 10 the extent any of the Prope-ty
constitutes fixtures or other ogersonal property. angd Lender shall have all of the righis of a secured party unger
the Uniform Commerciai Code as amended from time to time.

Security Inter>st.  Upon request by Lender, Grantor shall exetute financing staiements and take whatever
other action i3 requested Ly Lender to perfect and continue Lender's security interest in the Rents and
Personal Property.  In addition to,recordmglhns Morigage in the real propenty records, Lender may, at any
time and wilhout “uther authorization from Grantor, file executed counterpars, copies or reproductions of this
Mongage as a fin2iving statement. Grantor shall reimburse Lender for all expenses incurred in perfecting o
continuing this security \nterest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably ‘c'iveniest 10 Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written aenend from Lender.

Addresses. The mailing ar'rizasses of Grantor {deblor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated niatie first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-t*<FACT. Tha following provisions relaling to further assurances and
attorney-in-f3ct are a par of this Mongage.

Furlher Assurances. At any time, and fror time to time, upon request of Lender. Grantor will make, execute
and deliver, or will cause 1o be made, execuer or delivered, 10 Lender or 10 Lender's designee, and when
requested by Lender, cause 10 be filed. recurced, refiled, or rerecorded, as the case may be. at such times
and in such offices and places as Lender may deem.appropriate, any and all such mortgages. deeds of trust,
securty deeds, security aPreemems, financing giatenents, continuation statements, instruments of further
assurance, certificates, other documents as may, in the soie upinion of Lender, be necessary or desirable

in order to eflectuate, complete. perfect, continue, or oreserve ‘a\ the obligations of Granior under the Credit

Agreement, this Morigage, and the Refated Documents, an< _(b) the liens and secursy interests craated by this
Martgage on the Property, whether now owned or hereafier azquired by Grantor. Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shei «eimburse Lender for all costs and expenses
incurred in connection with the matlers referred to in this paragrarh.

Attomer-!n-Facj. If Grantor fails to do any of the things referred *0 1, the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. ~For such purposes, Grantor hereby
ifrevocably appoinis Lender as Grantor's attorney-in~-fact for the puipoce of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or Jesizable. in Lender's sole opinion, to
accomplish the matters referred 16 in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, lerminates the credit fine account, and
oinerwise performs all the obligations imposed upon Grantor under this Morigap2, Lender shall execute and
deliver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of termiaation of any financin
statement on file evidencing Lender's securily interest in the Rents and the Personal Propcrte Grantor will pay. |
Rermmed by applicable law, any reasonable termination fee as determined by Lender {roin-time 0 time. W

owever, t 13 made by Grantor, whether voluntarily or otherwise, or by guarantor of by 2ay turd party, on
the indebledness and therealter Lender i8 forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy o 10 any similar person under an}/ federal or state bankruptcy law of law {or the refie! of debtors, ()
by reason of any judgment, decree or order of any court or admenistrative body having jurisdiction over Lender or
any of Lender's property, or (c? Oy reason of anv settlement or comprise of any claim made b'y Lender with any
claimant (including without fimitation Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mongage shall continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any canceflation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Granior shail be bound by any
judgment, decree, order, settiement of compromise relating 10 the indebtedness or 10 this Mortgage.

DEFAULY. Each of the following, at the opticn of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include. 10or example, a ‘alse statement abnut Grantor's income. assets.
iabilties, or any other aspects of Grantor's financia! condition. (b} Grantor does not meet the gaégarmem terms of
the credit line account. (c‘) Grantor’s action or inaction adversely affects the coffateral for the credn line account or
Lender’s rights in ihe collateral. This can include. for example, fatlure 10 maintain required insurance. waste of
destructive use of the dwetling, failure 1o pay taxes, death of all persons liable on the account, transfer of title of
sale of the dwelling, creation of & lien on the dweiling without Lender's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at it option, may exercise any one or more of the following fights and remedies, in addition to any other
nghts or remedies provided by law:

¥
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
mﬂr?eldm{ebledness immediately due and payable, including any prepayment penally which Grantor would be
required to pay.

UCC Remedies. - With respect to ali or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cods.

Collect Rents. Londer shall have the right, without notice to Grantor, o take possession of the Property and
collect the Rents, mcludmgi amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%pen?/ to make payments of rent or use fees directly to Lender. If the Rents are coltected by
Lender, then Granfor irrevocably designates Lender as Grantor's attorney-in-fact to endosse instruments
received m payment therea! in the name of Grantor and to negotiate the same and collect the proceeds
Payments by tenants or cther users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise itg rights under this subparagraph esther in person, by agent, or through a receiver.

Mortgagee 7, Possession. Lender shali have the right to be glaced as rncngagee in possession of 10 have a
receive; appoined to take possession of all or any part of the Property, with the power to protect and preserve
ine Propenty, = onerate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the orrceeds, over and zbove the cost of the receivership, against the indebtedness. The
morigagee in es3ion S oreceiver may serve withoul bond if permitted by law. Lender's right to the
apnnintment of a veceiver shall exist whether or not the apgarent value of the Property exceeds the
lndeptwness by a sudsi2tial amount. Employment by Lender shall not disqualily a person from serving as a
receiver.

Judicial Foreciosure. Len.cr may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgfnenl. it perritied by applicable law, Lender may obtan a judgment for any deficiency
remaining in the Indebtedness due tr Lender afier application of all amounts received from the exarcise of the
rights provided i this section.

Other Remedies. Lender shail have all.other rights and remedies provided in this Mortgage or the Credit
Agreement or available al law or in equity.

Sale of the Property. To the extent permitter] by apphicable law, Grantor hereby waives any and ail right to
have the property marshailed. In exercising its rigats and remedies, Lender shall be free to seli all or ary part
of the Property together or separately, in one sale.or by separate sales. Lender shall be entilledt 1o bid ai any
public sale on ait or any portion of the Property.

Notlice of Sele. Lender shali give Grantor reasonable nutize ol the time and place of any public sale ¢f the
Personal Property or of the time after which anly private” szle or other inlended disposition of the Personal
Property is t0 be made. Reasonable nlice shall mean nodse given at least ten (10} days before the time of
the sale or dispusition.

Waiver; Election of Remedies. A waiver by any party of a breach ¢t a provision of this Morigage shall not -
conslitute a waiver of or prejudice the party’s rights otherwise to aamzad strict compliance with that provision

or any cther provision. Election by Lender to pursue any remedy shall nol exclude pursuit of any other

f y, and an election to make expendiluies or take action to pericim ar obligation of Grantor unde: this
Mortgage after failure of Grantor to perform shail not atfect Lender’s right 1 gaclare a default and exercise its
remedies under this Mortgage.

Atormeys’ Fees; Evnenses. If Lender institutes any suit or action 10 eniurce.any of the terms of this
Mongag;e_. Lender shall be entitied to recover such sum as the court may adlud je r2asonable as attorneys
fees at tnal and on any appeal. Whether or not any court action is involved, all reascninle expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protectici of ils interest or the
enforcement of its rights shall become a pan of the Indebledness payable on demand 7.2 shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. . ¥:oenses covered
by this paragraph include. without limitation, however subject to any limits under applicubiz iaw, Lender's
attorneys’ fees and Lender's iegal expenses whether or not there is a lawsuit, intluding attorneys’ fees for
bankrupicy proceedings uéinc!udmg efforts to modify or vacate any autemalic stay or injunction). appeals and
any anticipated post-judgment collection services, the cost of searching records. obiaining title reports
{including foreclosure reports), surveyors' reporis, and appraisal fees, and title insurance, to the extent

mitted by applicable law. Grantor also will pay any courl costs, in addition to all cther sums provided by
aw.

. NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation an
- - notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie. and shall
7 be effective when actually delivered, or when deposited with a nationally recognized overnight courier. or. i
-+ mailed, shall be deemed effective when deposited in the United States mail first class, registered mail. postage
- P!epal(_f. directed to the addresses shown near the beginning of this Mcrtgage. Any party may change its address
- lor notices under this Mortgage by giving formal writlen notice to the other parties, specifying thai the purpose of
i » the notice is to change the panty’s address. All copies of notices of foreciosure from the holder of any lien which
~. has priority over this on?age shall be sent to Lender’s address, -as shown near the beginning of this Mongage.
= For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current ress.

¢
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= MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this
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Mongage shall be effective uniess given in writino and signed by the party or parties sought tc be charged cr
bound by the alteration or amendment.

Applicable taw. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Winois. This Morigage sha!l be governed by and construed in accordance with the laws of the State of
Hiinois.

Caption Headings. Caption headings in this Monﬁage are for convenience purposes only and are not to be
used 10 interpret or define the provisions of this Mongage.

Merger. There shall be no mer of the interest or estate created by this Morigage with any other interest o1
estate in }t:_e n%ropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muttiple Parties. All obligations of Grantor under this Montgage shall be joini and several, and all relerences
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Morigage.

Severability. If a count of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforc le as to any person or circumstance, such finding shall nol render thal provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offencing provision shalil be
deemed 1o be modified to be within the limits of enforceabilily or validily; however, if the offending grovisior
cannot be so modified. it shall be stricken and all other provigions of this Mortgage in all other respects shali
remain valid and enforceable.

Successors a’.d Assigns. Subject to the limitations staled in this Mortgage on transfer of Grantor's interest

this Mortgage s>ull be binding upon and inure to the benefit of the parties, their successors and assigns. !

ownershio of the “reperty becomes vested in a person other than Grantor, Lender, without notice tc Grantor

may deal with Grator's successors with reference to this Mongage and the indebtedness by way of

:grd%%agnce or exiensinn without releasing Grantor from the obligations of this Mortgage or liability under the
tegness.

Time Is of the Essence Time is of the essence in the performance of this Morigage.

Waiver nf Homeslead Tro° n. Grantor hereby releases and waives all rights and benefits 2! the
homestead exemption iaws 0f the State of lilinois as to all iIndebtedness secured by this Morgage.

Waivers and Consents. Lences shall nol be deemed 1o have waived an{ rights under this Morigage (or under
the Related Documents) unicss such waiver is in writing and signed by Lender. No delay or omission on the
par of Lender in exerc:sm?‘ an& ":9.\“ shall operate as a waiver of such right or any other right. A waiver by
any party ot a provision of this Muod e g2 shali not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and wvantor. shall constitule a waiver of any of Lender’s rights or any of
Grantor’'s obfigations as to any future t ansactions. Whenever consent by Lender is required in this Morngage.
the granting of such consent by Lende..in_2ny instance shall nol constitute continuing consent to subsequent
instances where such consent is required.

FINAL MATURITY CLAUSE. UNLESS OTHERWIS: AGREED IN WRITING BY LENDER Ag‘D ?O%?WER. ALL
REVOLVING LOANS OUTSTANDING UNDER THE - AGREEMENT ON OR AFTER05-05-2 HE
"MATURITY DATE") TOGETHER WITH INTEREST THERITON, MAY BE DECLARED D ON
DEMAND. IN ANY VEyT f"sz‘s?ANs BORROWED UNDER THE_AGREEMENT PLUS INTEREST THEREON
MUST 8BE REPAID By U5-05— (THE “FINAL MATSRITY DATE").

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TH.E PROVISIONS OF THIS MCRTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR
N
x___{20)
HARESH K'SHAH

 Zh St

RENUKA'SHAH
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This Mortgage prepsred by: LASALLE BANK NORTHBROOK
1200 SHERMER ROAD
NORTHBROOK, IL 60062

INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL
STATE OF ) CYNTHIA VAN TREESE
NOTAR, PUUC, STATL CF HLLiNOIB
)88 WY COMIASS'ON £XPIRES 0-16-07
COUNTY OF o )

On this day befors me, the unversigned Notary Public, personally appeared HARESH K. SHAH and RENUKA
SHAH. to me known to be the individuals described in and who executed the Mertgage. and acknowiedged that
they signec the Mortgage as their fies 2ad voluntary act and deed, for the uses and purposes therein mentions<.

Given under my hand and official seal tnis /@4 __ day of I\ By , 1995

Notary Public in and for the State of T LU N2LS

My commission expires B-lb-497

LASER PRO, Reg. U.S. Pat. & T.M. Off.. Ver. 3.19a (¢} 1995 CFI ProServices, Inc. All rights reserved.
[IL-GO3 E3.19 SHAH.LN L27.0VL}
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TICOR TITLE INSURANCE CCHPANY

Cosmitment No.: SC318755 SCHEDULE A - CONTINUED

EXHIBIT A - LEGAL DESCRIPTION

LOT 4 (EXCEF[ THE NORTHWESTERLY ¢.¢ FEET THEREOF, NEASURED ON THE EASTERLY AND
WESTERLY LINLS OF SAID LOT 4, AND EXCEPT THE SOUTHEASTERLY 3.52 FEET THEREOF,
MEASURED ON THT DASTERLY AND WESTERLY LINES OF SAID LOT 4, IN NORHANDY GARDENS, A
RESUBDIVISION Or PZRT OF LOT 4 IN THE ASSESSOR'S DIVISION OF THE WORTHEAST 1/4 OF
SECTION 12, TOWNSHI2 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN
COOK COUNTY, ILLINOLS.

COIBION ADDRESS: 923§ NORNMAWLYZ, HORTON GROVE, ILLINOIS 60053

PERMANENT INDEX NUMBER: 10-156-20£-032

END OFf SCHEDULE A

STLE
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