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MORTGAGE

THIS MORTGAGE IS DATED (ALY 25, 1995, between DAVID C. JUDSON snd NAOMI R. JUDSON, HIS WIFE,
AS JOINT TENANTS, whoee «ddress is 12533 RICHARD AVENUE, PALOS HEIGHTS, IL 60483 (referred to.
below as "Grantor"); snd LASAL'F SANK NORTHBROOK, whose address is 1200 SHERMER ROAD,
NORTHBROOK, i. 60062 (referred 10 brow a3 "Lender”).

GRANT OF MORYGAGE. For velusble consicerstion, Grantor morigagea, warrants, and conveys to Lender all
of Grantor's right, Utle, and interest in and to'th2 ‘ollowing described real property, together with all existing or
subsequently erected or affixed bulldings. imywovements and fixtures; all easements, rights of way, and
appurtenances: all water, water rights, walercourser and ditch rights (including stock in utilities with ditch or
imigaticn rights); and at other rights, royalties, and praitr 1alating to the real property, including without limitation
all minerais, oil, gas, geothermal and similar matters, isedded in COOK County, State of illinois (the "Real
Properiy”):
LOT 4 IN BLOCK 84 !N ROBERT BARTLETT'S HOMESTEAD DEVELOPEMENT NO. 10, BEING A
SUBDIVISION OF THAT PART LYING EAST OF THE EAST 'in€ OF SOUTH 76TH AVENUE OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 57 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

‘The Reat Froperty or lis address is commonly known as 12533 RICHARL AYENUE, PALOS HEIGHTS, IL

£0443. The Real Property tax identification numbey is 23-25-421-004.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al’ leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniforrn Commerciai Cod2 security interest in
the Personal Property and Rents,

DEFINITIONS. The folicwing words shall have the following meanings when used in this Mortg)e. Terms not
ctherwige defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shalt mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving lina of ¢redit agreement dated May 25,
1995, between Lender and Grantor with 8 credit timit of $140,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Croadit Agieement. The
maturity date of this Mortgage is May 5. 1996. The interest rate under the Cradit Agreement is a variable
intesest rate based upon an index. The index currently is 9.000% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximum rate. Under no circumetances shall the interest rate be more than the lesser of 21.000% per annum
or ;ha maximum rate allowed by applicable law.

Exigting indebledness. The worus "Existing Indebtedness” mean the indebtedness described below in the

-Existing Indebtadnese section of this Morigage.
2 ?%
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Grantor. The word “Grantor” means DAVID C. JUDSON and NAOMI R. JUDSON. The Grantor is the
mortgagor under this Mortgage.

Guesrantor. The word "Guarantor™ means and includes without limitation each and aff of the guarantors,
suteties, and accommodation parties in connection with the Indebedness.

Improvements. The word “Improvements” means and includes without limitation all existing and tuture
improvements, fixtures, buildings, structures. mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word *Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mongage, together with imMerest on such amounts as
provided in (aiv Mortgage. Specifically, without iimitation, this Mortgage secures a revolving line of credit
and shall secr:re_not only the amount which Lender has presently advanced to Grantor under the Credit
Agresment, but_J any future amounts which Lender may advance to Grantor under the Credit
Agreement withi:i &~y (20) years from ths date of this Mortgags to the same extent as it such tuture
advance were made s of the date of the execution of this Mortgaga. The revolving line of credit
obiigates Lender to ma‘e edvances lo Grantor so iong as Grantor complias with all the terms of the
Credit Agreement and Relster Nocuments. Such advences may be made, repaid, and remade from time
to time, subject to the limitsbicn hat the total outstanding balance owing st any one time, not inciuding
finance charges on such balance /it 8 fixed or variable rale or sum as provided in the Credit Agreement,
any temporary overages, other chafas, énd any amounts expended or advanced as provided in this
paragraph, shall not exceed the Cred 7in it as provided in the Credit Agreement. It s the Iriention of
Grantor and Lender that this Mortgage secu =a the balance outsianding under the Credit Agreement from
time to time from zero up fo the Credit Limit ar previded above and any intermediate balance. At no lime
shall the principsl smount of Indabitedness sexur=d by the Mortgage, not including sums sdvanced to
protect the aecurity of the Morlgage. exceed the CreZit Limit of $140,000.00.

Lender. The word "Lender” means LASALLE BANK NCP7HBROOK, its succeasors and assigns. The Lender
is the mortgagee under this Mortgage.

Morigage. The word 'M;n‘gaqa' maans this Mortgage between Srantor and Lender, and includes without
limitation al! assignments security interest provisions relating ‘o th2 Personal Property and Rents.

Personal Properly. The words "Pamonal Property® mean all eqapnent, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or herzarar attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {including without limidalicn all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property" means collectively the Real Property and the Persongl P.operty.

Real Property. The words "Real Property” mean the property, interests and rights dusciihed above in the
*Grant of Mortgage” saction.

Related Documenis. The words "Relatad Documents” mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guarantias, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means aii present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Propecty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

,Poge 2

TTL66T56




o~ - - B - Ve T e SRl T

UNOFFICIAL COPY

| 03281996 MORTGAGE Page 3
Losn No 205-0148445 {Continued)

—

AND ASSESSMENTS LEVIED GN THE REAL PRJ(-)PEFITY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amourts secived Dy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. )
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govemed by the following provisions:

Posseasion and Use. Until in default, Grantor may remain in possession and controi of and operats and
manage the Property and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Property in tenantable condition and prompily pertorm all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Suhsiances. The terms "hazardous waste,” *hazardous substance,” “disposal,” "release,” and
“threstened -Jlease,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Eavironmental Response, Compensation, and Lnabnlrg Act of 1980, as amended, 42 US.C.
Section 9601, € 8. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 SARA"), tha Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Consesvation and Pecevery Act, 49 U.S.C. Section 6901, et seq., or other applicatle state or Federal faws.
rules, or regulations adxad pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance”™ shall also inch:i without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor repree2nts and warrants lo Lender that: (a) During the period of Grantos's ownership
of the Property, there has been no use, generation, manufacture, storage, reatment, Gisposal, release or
greatenad Telease of any hazardzus waste or substance by any person on, under, o about the Propesty; a%

rantor has no knowledge of, or rca%on to believe that there has been, except as previously disciosed to
acknowledged Lender in writig, & any use, generation, manufacture, storage, fréatment, disposal,
release, or threafened release of any liazardous waste or substance by any prior owners or occupants of the

:m or (ii) any actual or threatened’ itgation or claims of any kind 3‘ any person relating to such matters;
m‘c Except as previously disclosed 1 a7+l acknowledged by Lender in writing, (i) neither Grantor nor any
tenamt, contractor, agent or other authorized user of the Property shall use, generale, manufacture, store,
treat, dispose of, or release any hazardous wa%:< of substance on, urder, of about the Property and (i) any
such activity shall be conducted in compliance with-ail applicable federal, state, and iocal laws, regulations
and ordirances, including without limitation those liws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Srrperty to make such ingpections and tests, at Grantor's
expense, as Lender may deem opriate (o determins complignce of the Propenty with this section of the
Mortgage. Any inspections or tesis made by Lender s'ial be for Lender's purposes only and shali not be
construed to create any responsibility or liability on the pait-ot Lender 1o Grantor or to any other person. The
ations and warranties confainexd herein are based o Gramor's due difigence in iny ng the
for hazardous waste. Grantor hereby (a) reieases anvi viaives any futwre claims against Lender for
ind or contribution in the event Grantor becomes liable iur ciezstp or other costs under any such laws.
and (b) agrees to indemnify aiid hold harmiess Lender againist any and afl claims, losses, labilities, damages.
ﬁnal ies, and expenses which Lender may direstly or indirectly sustain or suffer resultt’ng from a breach of
3 section of the Mortgage or as a consequence of any use, genefulon, manufaclure, storage. disposal,
release or threalened refease occurring prior to Grantor's cwnership or intezestin the Property, whether or not
the same was or should have been known to Grantor. The pravisions .’ this section of the Mongage.
including the obligation to indemaily, shall sunive the payment of the Indebledrass and the satisfaction and
reconveyance of the lien of this Mongage and shall not be affected by Lender’s acquisition of any Interest in
the Property, whether by foreciosure Or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commu( oarmil, or suffer any
stripping of or waste on or to the Property or any portion of the Pro . Without limitiiip «ve generality of the
foregoing, Granior will not remove, or grant 10 any other party the right to remove, 2. timber, minerais
(nctuding oif and gas), soil, gravel o¢ rock products without the prior written consent of Lencar,

Removal of improvements. Grantor shall not demolish ¢ remove any Improvements from the Real Property
without the prior written consent of Lender. As a cendition o the removal of any improvements, Lender may
require Grantor (0 make arrangements safisfactory to Lender lo replace such Improvements with
improvements of at least equal value.

Lender's Right lo Enter. Lender and its agents and representatives may enter upon the Real Pr at all
reasonable bmes to attend to Lender’s imierests and (o inspect the Property tor ourposes of Granior's
compliance with the terms and conditions of this Mortgage.

jance with Governmentsl Requirements. Grantor shall promptly comply with ail laws, ordinances, and
8, now of hereafter in effect, of all governmental authorities applicable to the use of occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, of fegulation and withhoid compliance
during any proceeding, including appicpriate appeals, so iong as Grantor has notified Lender in writing prior to
du:a 8o and so long as, in 's s5!c opinion, Lender's interests in the Pr / are not jeopardized.
L may require Grantor to post adequate security of a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.
Duty to Prolect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do alt
other acts, in addition 1o those acts set forth above in ihis section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thersin, whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, and contract, contract for deed, leasehold
interest with a term graater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benefcial interest in or 10 any iand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, trangier aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnershin interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise i8 prohibited by federal law or by Hlinois law.

'&%XﬂEg‘g g%ND LIEMS. The following provisions relaling to the 1axes and liens on the Property are a part of this

Payment. Gra:aor shali pay when due (and in all events prior to delinquency) all taxes, payroil taxes, special
taxes, assessmenty, water charges and sewer service charges levied against or on accoum of the Propeny,
and shall pay whe' <ug all claims for work done on or for services rendered or malerial furnished to the
Property. Grantor sl maintain the Pro%e free of all liens having priority over or equal to the interest of
Lender under this Motyr e, except for the lien of taxes and assessments not due, except for the Existing
Indebledness referred to bLicw, and excepl as otherwise provided in the following paragraph.

Right To Contest. Grantes rnay withhoid payment of any tax, assessment, or claim in connection with a good
faith dispute over the obiligation 0 pav, 80 longas Lender's interest in the Property is not Aeoi:ardlzgd. If & lien
arises of is filed as a result of nungayment, Grantor shall within fifteen (15) days after the lien arises or, il a
kian is liled, within fifteen (15) days aPs Grantor has notice of the filing, secure the discharge o! the lien, or i
requested by Lender, deposit with Lerder cash or a sufficient corporate surety bond or other security
satisfactory (0 Lender in an amcount suilicicni to discharge the lien néalus an\r_ costs and attorneys’ fees or other
charges that could accrue as a result o!-v-ixveclosure or sale under the lien. In any contest, Granlor shall
defend itsel! and Lender and shall salsh 2.1 adverse judgment before enforcement against the Property.
Grané% _shaft name Lender as an addiior s obligee under any surety bond furnished in the conlest
proceedings.

Evidence of Payment. Grantor ghal! upon demard fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shafl authorize the appropiete Qovemmemai official t2 deliver to Lender at any time
a written statement of the taxes and assessments again'{ ¢ Property.

Notice of Construction. Grantor shall notify Lender at leas! fi%een (15) days before any work is commenced,
any services are furnished, or any materials are supghed 1o the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserled on account of the work, sivices, or materials. Grantor will upon request
of Lender fuinish to Lender advance assurances satisfactory to Leader that Grantor can and will pay the cos!
of such improvements.

ar;gPEFITY DAMAGE INSURANCE. The fotlowing provisions selating o (nsuring the Property are a parn of this
gage. :

Maintenance of Insurance. Grantor shall procure and maintain policies. of_fire insurance with standard
extended coverage endorsements on a replacement basis for the full ‘insurable value covering afl
mprovements on the Real Property in an amount sufficient to avold application of ary coinsurance clavse. ang
wilh a standard mortgagee clause in favor of Lender. Policies shall De written by such insurance companies
and in such form as may be reasonably acceptaole to Lender. Grantor shall deliver 1. v.ander certificates of
coverage from each insurer oontalnll_a? a stipulation that coverage will not be cancelleg £ Aiminishad without a
minimum of ten (10} days' prior written notice to Lender and not containing any discluer of the insurer's
liability for tailure to ?_we such nolice. Each insurance policy also shall include an endorsamsint providing that
coverage in favor of Lender will not be in;?mred in any way by any act, omission or defaull oi Grantor or any
other person.  Should the Regl Prope any time become focated n an area desu?nated by the Director of
the Federal Emerﬂ_fggg Management Agency as a ial flood hazard area, Granfor agrees to obtain and
maintain Federal Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the ipan and for the full unpaid principal balance of the'loan, or the maximum limit of

coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promtfnly novt:al Lender of any loss or damage to the Pro, . Lender
may make proof of loss if Grantor fails to do 50 wilhin fifteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebiedness, payment of any lien affecting the Property, of the restoration and repair of the Property. |
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the dam. of
destroyed Improvements in a manner satislactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, opgy or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has ngt committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mcr!ga?e. then 10 prepay accrued interest, and the remainger, if
any, sha!l be applied to the principal balance of the Indebtedness. If Lender hokis any pioceeds afier
payment in tull of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure 1o the benefit of, and pass lo, the

ITL68LG6
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rchaser of the Praperty covered by this Mortgage al any trustee's sale or other sale held under the
g?mdsions of this Mortgage, or at any foyreclosure sglaegof such ;fopeny.

Compliance with Exisling Indebladness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument ewidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirément. |
any proczeds from the insurance become payable on loss, the provisions in this Morgage for divisicn of
mdm ega" apply only tc that purtion of the proceeds not payable to the hoider of the Existing

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Mortgage, includin? any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the P(o?eny Lender on Grantor's behall may, but
shafl not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Credit Agreement from the dale incurred or by Lender
the date of repiynent by Grantor. All such expenses, at Lender's option, will (a) °‘i,£“°"-‘° on demand, (b}
added to the bwsnce of the credit line be apportioned among and be payable with any instaliment
ﬁlayments_ to becoms d2 during either (i) the term of any applicable insurance policy of (i} the remaining term of
e Credit Agreemen.._ %0 (c) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. Tnle Mortgage also will secure payment of these amounts. The rights provided for in this
raph shall be in adarcn to any other rights or any remedies 10 which Lender may be entitied on account of
fault. Any such action r,l ! ender shaii not ba construed as curiny the refault so as to bar Lender from any
remedy that it ise would F.ar e had.
WARRANTY; DEFENSE OF TIT.c. The following provisions relating to ownership of the Property are a pan of this

Mortgage.
Tie. Grantor warrants that: (a) arartar holds good and marketable title of record to the Property in fee
siﬂ)pl%'goe and clear of all liens and €ncundrances other than those set forth in the Real Proj description
of in Existing indebtedness section beiow or in any title insurance policy, title report, or final title openion
igsued in favor of, and accepted by, Lende. in connection with this Montgage, and * (b) Grantor has the fuil
right, power, and authority to execute and deiivi.s this Mortgage to Lender.

Defense of Title. Subject to the exception in e paragraph above, Grantor warrants and will forever defend
the tiiie to the Property against the lawful claims ur 2l persons. In the event any action or proceede is
commenced that qrestions Grantor’s titie or the inlerest of Lender under this Mone%%ge. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled mkipate in the proceeding and to be reprcsantad in the proceeding by counsel of Lender’s own

choice, rantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may reguest
from time to time to permit such paricipation.

Compliance With Laws. Grantor warrants that the Property arvi Srantor's use of the Property complies with
all exdsting applicable iaws, ordinances, and regulations of governmer:a! authorities.

EXISTING WDEBTEDNESS. The foliowing provisions concerning evisting indebtedness (the °“Existing
indebtedness®) are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness ma; ¢ secondary and inferior to an
existing lien. Grantor expressly covenants and agrees ic pay, or see v ike payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default undcr the instruments evidencing
such indebtedness, or any defauit under any security documents tor such indebtacness.

No Maodification. Grantor shall not enter into any agreement with the haider of any (nortjage, deed of trust, of
other security agreement which has priority over this Mongaee by which that agreemeii 15 erodified, amenced,
extended, or renewed without the prior written consent of er. Grantor shall neithie: raquest nor accept
any future advances under any such security agreement without the prior written consent or ender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part o1 (i, Mortgage.

ication of Net Proceeds. f all or any part of the Property is condemned by eminent domain proceedings

or by any meoceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

B?mon of net proceeds of the award be applied to the Indebtedness or the repair or resteration of the

operty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. !l any eeding in condemnation is filed, Grantor =hall promptly notity Lender in wriling, and

Grantor shahl wnpﬂe(?gke such steps as may be necessary 1o delend the action and obtain the award.

Grantor may De the ng'mxgaléﬂfeny in such proceeding, but Lender shali be entitled to participate in the

proceading and to be r ed in the proceeding by counsel of s own choice, and Grantor will deliver or

: %% g& be delivered 10 Lender such instruments as may be requested by it from time 1o time to permit such

ion.

IMPOSITION OF TAXES, FEES ANG CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating (o 1axes, fees and charges are a part of this Morngage:

Current Taxes, Fees and cwcl‘es, Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, fogether
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation al!
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

TRLESTSE
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Taxes. The following shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of
quga&e or upon ail or any part of the indebledness secured by this Mongaege: b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Inoebtedness secured by this of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Uredit
Agreement; and éd) a specific 1ax on all or any poriion of the Indebtedness or on payments of principat and
interest made by Grantor.

Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same eflect as an Event of Default {as defined bslow), anc: wender may
exercise any or all of its avallable remadies for an Event of Detfault as provided below unless Grantor eilher
t@) pays the tax before it becomes delinquent, o;ug_l)) contests the tax as grovlded above in the Taxes and
‘ Aefmaon and deposits with Lender cash or a cient corporate surety bond or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agriament. This instrument shall constitute a security agreement to the extent any of the Property
constitutes wixiv.es or other al property, and Lender shail have all of the rights of a secured party undet
the Uniform Cormnercial Code as amended {rom time to time.

Security Interas!. Unon request by Lender, Grantor shall execute financing statements and 1ake whatever
alinsf action I8 requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Property. i aidition to recordlng this Mongage in the real property records, Lender may, at any
time and without further aui%orization from Grantor, file executed counterpars, copies or reproductions of this
Mortgage as a ﬁnanqmgi s.arament. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security inte 5gt, Upon default, Grantor shall assemblo the Personal Property in a manner and
at a place reasonably conveniesi ‘0 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand vvom Lender.

Addresses. The malling addresses of Grantor (deblor) and Lender (secured party), from which information
conceming the security interest granied bv this Mort%age may be oblained (each as required by the Uniform
Commercial Code), are as stated on the «rf{ page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY, The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any tima, and from time (o time, upon request of Lender, Grantor will make, exacute
and deliver, or will cause to be made, executed o dolivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be Rled, recorded, rofilud, or rerecorded, as the ¢case may be, al such times
and in such offices and places as Lendgr may desm appropriale, any and all such mortigages, deeds of trust,
security deeds, security agreements, financing statemen's, continuation siatements, inslruments of {urther
assurance, certificates, and other documents as may, in the 8.2 opinion of Lender, be necessag of desirable
in order 10 effectuate, compiete, pertect, continue, or preservg (2} the obligations ot Grantor u the Credit
Agreement, this Mortgage, and the Related Documents, and {u) the tizns and security interests created by this
Mortgage on the Pr , whether now owned or hereafter acquirad Ly Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shail reimgurse Lender for all cosls and expenses
incurred in connaction with the matters raferred to in this paragraph.

Aﬂomer—ln-Faqt. It Grantor falls 10 do any of tha things referred to in Llie Oreceding paragraph, Lender may
do s& for and in the name of Granfor and ai Granlor's expense. Fur such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose o' making, executing, deilvering,
filing, recording, and doing all other things as may be necessary or desirabie, in-L.endet's sole opinion, 10
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise orms all the obllgations i od upon Grantor under this Mongage, Lende. shall execute and
deliver to Grantor a suitable satisfaction of this Moggage and sultable statemenis of termina‘ior. ol any ﬁnancmgi
statement on file evidencing Lender’s security interest in the Rents and the Personal Propacty. farentor will pay, i
rmitted by applicable law. any reasonable termination fee as determined by Lender from ume to time. |If,
owever %?ment is madeegrl Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or to a&! similar person under any federal of state bankruptcy law or {aw for the reliet of deblors, (b)
by reason of any judgment, decree or order of any coyrt or adminisirative body having jurisdiction over Lenger or
any of Lender's property, or {C) b‘r reason of any setttement or comprise of anifdclaim made by Lender with any
claimant (including without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancedation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor ghall be bound by any
judgment, decree, order, settlement or compromise relating 10 the Indebledness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mcrigage: (a) Grantor commits fraud or makes a material misrepresentation at any time in cornection
with the cradit line account. This can include, for example, a false statement about Grantor's income, &ssets
liabilities, or any ofher aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the cregit line account or
Lender's rights in the coliateral. This can include, Tor example, fallure to maintain required insurance, waste of
destructive use of the dwefiing, failure to pay iaxes, death of all persons liable on the account, transtar of title or
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sale of the dwetli . Credtion of a lien on the dwelli without Lender's mission, foreclosure b the hoider of
another lien, or mgg use of funds or the dwelling for pmﬂmed pUrposes. per y

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defayl and at ani} time thereafter,
Lender i

, at it » May exargise an one or more of the lollowing r 3 &nd remedies, in 10 any other
rights or remed providgdbylaw: Y nd right y
Accelerste Indebledness. | ender shall have the right at its option without notice to Grantor 1o deciare the
entire eldncgeb:edness immediately due and payabple, in%?uding a:%?t Prepayment penalty which Granor would be
required to pay.
UCC Remedies. With res to all o7 uny part of the Personal Proneny, Lender shall have all the i Is and
remedies of 2 secured pargeg:)der the Unirorm Commercial Code. Y oh

Collect Rents. Lender shail have the right, withoyt notice to Grantor, to take possession of the Property and
c the includlngi M8 past due and unpaid, and apply the net pr 8, over

Lender's costs, against the ndebledness. In furtherance of this right, Lender fequire any tenant or other
user cl the Pros 1o make payments %t Tent or use fees direc 1 10 Lender. 11 tha Renis are coliecied by

the proceeds.
s B o o o She? s demndshal it e e
i nre ] er OF Nt any proper grou e . ma
exercise its rights ur for this subparagraph either in person, b)? agent, or through a receiver, /

Morlgagee in Posgegsini, Lender shall have the ri ht to be placed as mortga In possession or 10 have g
recaiger appointed to taks pr.a3e8sion of aif or any pgn of the B:'Operty with lﬁegggwer to protect and preserve
the Property. 10 operate the P/fx;eng precedung foreciosure or sale, and lo collect the Rents from the roperty
and apply the proceeds, uver' sn above the cost of the receivershgrﬁ. against the indebtedness. = The
morigagee in or receb.¢ ma; serve without bond if permifted @ . Lender’s right to the
t:gxxmmem Ol @ receiver shall cxist whether or nat the apﬁoarent value of the Property exceeds the
Indebtedness by a substaniia) amount.. Empioyment by Lender s all not disqualify a person from serving as a

receiver.
W Foreclosure. Lender Mmay cbtain o judicial decree foreclosing Grantor's interest in all or any part of

Deficiency Judgfnent if perm
remaining’in the ndebledness due to Lender afer <oplication of all amounts rec

rights provided in this section.

Other Remedies, Lender shait have ail other rights ard semedies provided in this Mortgage or the Credit
Agreement or available at faw of in equity.

Sale of the rty. To the extent perminted Dy applicabie ‘avs, Grantor herebwaives any and all right to
have the pr marshaiied. In exerclsing its rights and remesies, Lander shall free to sell all or any pan
*  of the Property together or Separately, in one salg or by separate szies. l.ender shali ba entitied to bid at any
public sala on alf or any porntion of the Property.

Notice of Sale. Lender ghaii ive Grantor reasonable notice of the lime urd piace of an public sale of the
Personal Property or of the tir%e after which any privale saje o other ircerded disposm%n of the Personal
t%rm is ép be moande. Reasonable natice ghal Mean natice given at least ter (10) days belore the time of

@ sale or disposition.

permittec b licable iaw, Lender Mmay oblain a judgment for any deficienc
dnder y e’iveg from the exgrcise of thg

Waiver; Election ot Remedies. A waiver by any party of 2 breach of a provision of tivis Mortgage shail not
constitute a walver of or prejudice the oaf;;g's rignts otherwise to demand strict compliziaze with that provision
or any other provision. Election by Lender to pursye any remedy shall not excludz avisuit of any other
rﬁﬂ'ﬂJy, and an glection o make expenditures or take action to perform an obligation o’ Grantor under this
Montgage after fatlurg' g!n gggtor to perform shall not aflect Lender's right (0 declare a defalilt 1ng exercise its

remedies under thig

Attorneys’ Fees: Expenses. It Londer institutes any suit or action to enforce any of the terms of this

Monga??. Lender shall be entitied tg fecover such sum ag the court may adjudge re%sonable as attomeys'

riaf and on any appeal. Whether or not any court action is involved, a reasonable expenses incurred

ender that in Lender's opinion are nec“h ngéb ?Q’ lime for the protection of its intevest or the
e ‘ n

able ang

from the date of xpenditure uniil repai at the rate provided for in the Credit Agreement. Expenses covered
% this paragraph include, ,without limitation, however subject to any limits under applicable law, Lender's

omeys’ fees Lender's legal expenses whether or not there is a lawsuit, including altorneys’ fees for
bankruptcy proceedings pmlud;ng efforts to modify or vacate an automatic stay or injunction), augfeals and
.any anticipated post~juagment collection services, the cost Of searching records, obtaining title reports
..(Inclthgg foreciosure “reports Surveyars’ reports, and aisal fees, and !itie insurance, to the extent
fgermm by applicable law. rantor also will pay any court costs, in addition to all other sums provided by

W.
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has priority over this Mortgage shall be sent to Lender's address, as shown near tha beginning of this Mort .
For notice purposes, Granlor agrees 10 keep LenJer informed at all times of Grantor's c?ﬁ?em ggdtess. gage

MISCELLANEOQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amoendments. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
agreement of the parties as 10 the matters set forth in (his Morigage. No alteration of or amendment 1o this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged of
ound by the alteration or amendment.

Apgilcable Law. This Mortgage has been delivered fo Lender and accepted by Lender in the State of
Minols. This Morigage shall be governed by and construed in accordsnce with the iaws of the State of
inois.

C n Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
ué?d}l?o interpreriggr deﬁg the provi of this Mogggage. purpos y

Mer?er_. Theee 2aall be no me{?er of the interest or estate created by this Mortgage with any other interest or
estate |tn mmmny at any tima held by or for the benefit of Lender in any capacity, without the written
consent o ef.

Muitiple Parties. A! ol.ligations of Grantor under this Morigage shall be joint and several, and all references
10 Grantor shali mean aich and every Grantor. This means that each of the persons signing below is
responsible for all obligatiriia in this Mortgage,

Severahm It a court ¢f competent jurisdiction finds any provision of this Mortgage to be invaiid or
unenforceable as to any porson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other ereons or circumstances. |f feasible, any such offending provision shali be
deemed to be modified to be witir the limits of enforceability or validity: however, if the olfending provision
cannot be 80 modified, it shall be stricien, and all other provisions of this Morigage in all other respects shall
remain valid and anforceable.

Successors and Assigns. Subject to the linitations stated in this Monigage on transfer of Giantor's interesl,

this Mongags shall be binding upon and injire 17 the benefit of the parties, their successors and assi’gns. It

ownership of the Property becomes vested in % parson other than Grantor, Lender, without notice to rantor

may deal wilh Grantor's successors with refarerse. to this Mongage and the Indebledness by way of

:gabe%e:;%nce or extension without releasing Grantor froin the obligations of this Mortgage or liability under the
ness.

Time I8 of the Easence. Time is of the essence in the prrfermance of this Mcrtgage.

Waiver of Homeslead Exemption. Grantor hereby reizas2s and waives all rigms and benefits of the
homestead exemption laws of the Stale of Iliinois as tc all Indetiedness secured by this Morigage.

Waivers and Consents, Lender shall not be deemed to have waived nn{righls under this Mortgage (or under
the Refated Documents) uniess such waiver is in writing and signe by Lender. No delay or omistion on the
part of Lender in e.xgrasin%anﬁ right shall ate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shal! not constitute a waiver ¢! =< drejudice the party's right otherwise
to demand strict compiiance with that provision or any other provision. . i< prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of-any of Lender s rights or any oi
Grantor's obligations as to future transactions. Whenever consent by Lender is required in this Morgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

FINAL MATURITY CLAUSE. UNLESS OTHERWISE AGREED IN WRITING BY LENDER ANT 2ORROWER, ALL
REVOLVING LOANS OUTSTANDING UNDER THE AGREEMENT ON OR AFTER 05-05-96 HE
"MATURITY DATE") TOGETHER WITH INTEREST THEREON, MAY BE DECLARED O ) N
DEMAND. IN ANY EVENT, ALL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THERON
MUST BE REPAID BY X5 (THE *FINAL MATURITY DATE"),

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Tl o hollrst i
NAOM! R. JUBSON

TYLESTSE
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MORTGAGE
(Continued)

This Mortgage prepered by: LASALLE BANK NORTHBROOK
1200 SHERMER ROAD
NORTHBROOK IL 60062

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ) OFFICIAL SEAL
CYHTHMVA\.T.R,, ?U\
) 88 KOTARY PLBLIC. S or

\y COMMNSSICN Exri
COUNTY OF }

t—

On this day before me, the undersigned Notary Public, personally appeared DAVID C. JUDSON and NAOMI R.
JUDSON, to me kngwn 1o be the inciviJi-als described in and who executed the Mortgage, and acknowiedged that
they signed the Mortgage as their free and ~duntary act and deed, for the uses and purposes therein mentioned.

Given ’yder my hand snd official seal thic .3 St day of M A/ 195,
Residing at ook
Notary Fublic in and for the State of L L/ NO[.S

My commiasion expires -7

LASER PRO, Reg. U.S. Pat. & I'M. Off., Ver. 3.19a (c) 1995 CFI ProServices, Inc. All rights reserved.
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