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UNITED FINAMCIAL MORTGAGE CORP.

600 ENTERPRISF DR.. SUITE 206

OAK BROOK, ILLIOZLS. 60521 (Spece Abave This Liae For Recording Dataj

MORTGAGE

Loan No. 4212268

THIS MORTGAGE {"Security Instiuivait”™) is given on June 8, 1995 . The mongagor is
NILLIAM J. TIBBETTS, UNMARRIED

* ("Borrower”). This Security Instrumnent iz Jiven (o
UNITED FINANCIAL MORTGAGE CORL.

which is organized and exining urkler the laws of THE STATE ¢ ILLINOIS , &nd whose

address i 506 INTERPRISE DR., SUITE 206, ORK BROOK, TL:INOIS 60521
("L.nder”). Borrower owes Lender the principal sum of

Seventy Two Thousand Eight Hundred and

Yo B gy g Dollars (U.S. & 92 g00.00 ). &
This debt is evidenced by Borrower's noie dated the same date as this Securily Instrument (* Note*), which provides for t{;
monthly payments, with the full debt, if not paid earlier, duc and payable on July %, 2010 o

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by te Neie, with interest, and all rmcwals .
- extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 0 5
prokect the security of this Security Instrumeny; and (c) the performance of Borrower's covenyuts ond agreements under this 3
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and corves i Lendes vhe following
‘described property located in CO0X County, HHineis:

THE SOUTH 38 FEET OF LOT 12 PIRST ADDITIOR TO MONT CLARE GARDENS, BEINC. A

SUSDIVISICN OF THE WEST 172 OF THE NORTHERAST 1/4 (EXCEPT RAILROAD) OF

SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CTOOX COUNTY, ILLINOIS.

.
yig1 24 GIT

. PIN 13-30-201-026, VOL. 362 &
Whl(hhﬂ the address of 3134 NORTH NORMANDY CHICAGO {Strees, Cary), " {/
[linois 60634 (Zip Code) (°Property Address®), Q)

ALLINOS-Single Family-FNMAFHURC UNIFGRM
INSTRUMENT form 3014  9/30
o.-snm 3408 Amended 5/91
VMP MOKTGAGE FORMS . (80018 21-7281 a
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this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within L0 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other bazards, including
floods or flooding, ‘or which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the issurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policiey and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econcimicslly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or no{ then due, with any excess paid to Borrower. I Borrower abandons the
Property. or does zot anwr: within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the faswiance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums
secured by this Security Instrumers, whether or not then due. The 30-day period will begin when the notice is given.

waless Lender and Borrowe: oherwise agree in wriling, any application of proceeds to principal shall pot exiend or
postpone the due due of the monitiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2! the Propenty s acquirer. by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sha!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintensnce aid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a7 Purrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue (0 occupy the Property as Borrower's principal residence for at 1easi one year after
the date of occupancy, unless Lender otherwise agrees in wridng, which consent shall not be unreasonably withhcld, or unless
extenuating circumstances exist which are beyond Borrawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bagun that in Lendz¢'s good faith judgment could result in forfeiture of the
Property or stherwise malerially impair the lien created by this Security trsizument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing Uic action or proceeding to be distnissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borraveer's interest in the Pmperty or otier material
impairment of the lien created by this Security Instrument or Lender's secursity wiricst. Borrower shali also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informsiion or slatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ty e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I¥ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires foc iitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfzom the covenants ard ~greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i wnz Froperty (such as a
proceeding in banknupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then levier may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable altomeys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiotial debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the
date of disburserment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bormower requesting

ment.

w 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reasen, the
mostgage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the premivms required to

Form 3014 9/90
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fender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal! be deemed 10 have been given to Borrower or Lender when given 2s provided in this paragraph.

{5. Governing Law; Severability. This Security Insirument shall be governed by federal law and the taw of the
jarisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given cfiect without the conflicting provision. To this end the provisioas of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of thz Property or a Beneficial Interest ir Borrower. {f ali or any pan of the Propenty or any interest in it
is sofd or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opticii, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exescices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If gorrower {ails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Furtrument without further notice or demand on Borrower.

18. Borrower's Rig ¢ Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lasiriment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for relas.atement) before sale of the Property pursuant to any power of sale coniained in this
3ecurity Instrument; or (b) entry of  judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender alt sums which then would be die uncer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defailt of any other covenants or agrsaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altorreys’ fees; and (d) takes such aciion as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rigins in the Propenty and Borrower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged Lpun reinstatcment by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it no acceieration had occurred. However, this right o reinstaie shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic i a pantial inferest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice tw Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that collects monthly payments due under the Mov and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated 1o a sale of the Note. If incre is a change of the Loan Servicer, Borrower wiil be
given writien notice of the change in accordance with paragraph 14 above 2. applicable law. The notice will state the name and

address of the new Loan Servicer and the address to which payments should le mude. The notice will also contain any other ¢

information required by applicable law.

20. Huzardons Substances. Borrower shall not cause or penmit the presenct, usz, disposal, storage, or release of any &
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anycicelse to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentences shall ot apply to fie presence, use, or
sinrage on the Property of small quantitics of Hazardous Substances that are generally recogrizeZ wa be appropriale to normal o4

residential uses and to mainienance of the Property.

Borrower shali prompily give Lender written notice of any investigation, claim, demand, fawsuit »¢ other aclion by any
govemmental or regulatory agency or private panty involving the Property and any Hazardous Substance ar Snvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulivary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavionmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law* means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environiutal protectios.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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