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LOAN I;IO 1 4-006711-32 I'HA Cuse Number
State of Ninols _ _
MORTGAGE 131-785946-5 729
THIS MORTGAGE ("Secuitlty Tnsiramont”) is given an MAY 15, 1995 | L The Moregnﬂﬁ} i

LYNN BROWN AND WOBBIZ BROWN, HIS WIFE AND JACQUELINE DXXON, AN
UNMARRIED WOMAN ‘

whose address is 5044 WEST OHIO
CHICAGO ¢« IL_/AN544 R
, - S {"Borrower®),

‘This Seeurily lnstrument is giventa  GMAC MORTGAGE (COR®ORATION OF PA
which is organized and existing undler the laws of ~ PENNSYLVANIA .., and whose

ELKINS PARK, PA 190237-1330 ("Lender ), Heirower owes Lender the principal sum of
SEVENTY-FOUR THOUSAND NINE HUNDRED AND 007100 t4etwmheah b/ atant st i s rtarvenatanving

Dollirs (1.8, § 74,900.00 )

This debt is evidenced by Borrawer's niote dated thc same date as this Security Instrument (* Note"), which provides for momhly
payments, with the full debt, il not paid eardier, due and payable on  JUNE 031, 2025 , This Security

Instrument sccures to Lender: (ay the repayment of the debt evidenced by the Note, with imerest, and nl) runcwals, extensions
and modifications; (b) the payment of all ather sums, with interest, advanced under paragraph 6 o prewes the security of this
Security [nstrument; and (¢) the performance of Barrower's covenants and agreements under this Secuitry Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following describeo property located

in Coox County, Hlinois:
LOT 126 IN THE SUBDIVISION OF THE NORTH 1/2 OF THE EAST 1/2 OF THE WEST

1/2 OF THE NORTHEAST 1/4 OF SBCTION 9, TOWNIHIP 39 NORTH, RANGE 13, B 9'!‘
OF THE THIRD PRINCIPAL MBRIDIJ\N (EXCEPT THE NORTH 379.75 FERT THRREOR n)déf
IN CHICAGO, COOK COUNTY, ILLINOIS,

rt..Jh,
TAX I.D. NUMBER: ,16-09-213-026 VOL 549 m “Lt hRMP ‘“ﬁ ¥
d Tl 6 Cr’up V- TN87-C1 L 1

wluch llas the address of 5044 W3ST OHIO ' CHICAGO [Strect, City),

Winoly 60644 ("Property Address");
{Aie Cenle)
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A, Fleey Flond and Other Hazaed Isieaace, Bucrewgr shadl inseee all improvements o the fropeny, whetlier sow {n
exivtence o subsequently eceeted, against any hazarls, casinbtios, and comingencles, lueluding fire, for which Lender requires
insuranee, This insurance shabl be maintotued Ty the amonnis aod fon the perlods that Lemder requires. Botruwer shidt alxo
inswee o improvements on the Property, whether now In existence or subsequenily crected, ngains Joss by Roods to the extent
required by the Secretary. AN tnsurance sholl be carried with companios approved by Lemder, The Insuriice potivies ind any
renewnls siiitl be held by Lender and shall ineludde Joss payable clavses in favor of, andd 0 o form uceeptabie o, Lemder,

tn the event of foss, Borrawer shald ghve Lender mmedinte notlee by il Lender muy mako proof of foss I not made
prompely by Borrower. Bach {nsurance compawy concorsied Is herehy awthorized and direeted to mike payment Tor such foss
directly o Lender, Instewd of e Borrower and o femdor Joltly, AW or wiy part of the irsurmnee proveeds may be applivil by
Femsdor, at iy aptlon, either (a) 10 e reduetion of the fdebtedness under the Note and this Secority Instewment, fiist 1o any
delinuent ariowns apphed o the arder dn paragenph 3, and dhon o prepay ment of prfneipal, or (0 w e restration or tepaly
of the dumged Propity. Aay application of the procecds G the princlpal sisth st extend o postpone the thie dude of the
monthly paymemts which nre teferred to In parngraph 3, or chango te amount oF such paytients, Any eXcess insuaice progeeds
ver sy amoant requieed to pay alt ontanding indebedness under the Note oml this Seeurity Jsimment stidl be pakd 1o the
ety fegally cutided theietn,

In e event of foreciasire of this Security Instrument or wiher transier of Wle (o the Property that extingnishes the
indebredaess, s eight, e wed interest of Borrower I and o fnsurnce polleies in foree shall pass to the purchaser,

5, Ocenpuney, PreseevatlanoMadntenunee nnd Protection of the Propeety; Boreower's Loan Applicntion;
Lewseholds, Borrower shall oceupy. eatehlish, wnd use the Property ns Borrower's principal residence within sixty duys after
the execution of this Security Instreaient anc-shalt continue e ocenpy the Property us Borrower's principal eeslcdence for at Jeast
otie yeae alter e dite of oecupaney, wndess-ios Seerelnry determines this requirement wilh cause andue Irardship for Borrower,
or unless exenvating chrcumstanees vxlst whivit wee beyond Horrower's control, Borrower sl nolity Lender of any
extenunting cireumstances, Nortower shall not cosmizwasie or destray, dimige of substantially hsnge the Praperty or sllow
the Property to deteriorte, reasonuble wear aid teasxaapted, Lender may Inspact the Propenty if the Property I8 vicant or
abanatoned or she loan s {n defukt, Lender sy sakerezsonabile aetion to proweet wxl preserse sueh vaeant or abandoned
Property, Boreower shall afso be in detuult f Borrower, ductug the fom apphication process, gave mutetlatly false or nceurae
infanmation or statements 1o Lender (or fwlled to provide Lemder with any mateeial (nformatton) in connection with the toan
evidenced by the Note, Including, but not imied te, representut’on, concerning Borrower's oceupaney of the Property us
principal cesidence. 1 this Security Instrument is on o lenschotd, Barrnwer shall comply with the provisions of the lease, If
Borrawer yequires fee title o the Property, e teaschold and fee thle shatl sor be merged tnless Lender agrees to the merger i
writing.

6. Charges to Borrower und Peotection of Leader's Rights in the Pragerty. orrower shall pay wll governmental or
municipal charges, Nnes and tupositions that are not fneluded In parngraph 2, Borvever shall pay these obligations on time
diectly to the entity which is awed the payment. I Tablure to pay wouid adversely affect Lender's interest in the Property, upon
Lendet's reuest Borrowee shiall prompily faenish to Leder receipts evidencing these paymets, _

If Borrower falls to make these paymets o the payments required by paragraph 2, or fakls 1o perform any other covenants
and agreements contained in this Securbty nstrument, or there Is a legal proceeding that may sighificantly affeet Lenler's rights
in the Property (such as a proceeting tn bankrupicy, for condemnation or 1o enforce laws or reguhiinagy, then Lender may do
and pay whatever s necessary to protect the valse of the Property and Lender's rights in she Property, (:eluding payment of
tnxes, hazard insurance and other items mentioned n pacagraph 2,

Any amounis disbursed by Lender under this preageaph shall become an addlitional debt of Borrawer und besecured by this
Secueity Instrument, These smounts shall bear interest from the date of disbursement, at the Note rate, und al the option of
Lender, shall be immedintely due and payable.

7. Condemnatlon, The proceeds of any nward or cluim for dumages, direct or consequentinl, in connection with ay
condemnaiion or other taking of any part of the Property, or for conveyance in place af condemnation, are hereby assigned and
shath be paid to Lender to the extent of the full amount of the indebtedness that remalas unpatd under the Note and this Security
instrument. Lender shott apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds o the principal shatt not extend or posipone the due daie of the manthly payments, whicl are
referred to in paragraph 2, or chunge the amount of such paymients. Any excess proceeds over an amount required to pay oli
outstanding indebiecness under the Note and this Security Instrament shall be paid 1o the entity legally emitled thereto,
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12, Successors and Axsigns Bound; Faint wied Severnl Linhtlitys Co-Slgners, ‘The covenints and agrevments of this
Seeurity Instrument shatl bisd asd benefiv the suecensorn and assigns of Lendor and Borrower, subjeet 1o the provistons of
prragriple 9.0 Borrower's covenants and agredinents shill be joint and severil,  Any Borrower who co-slgns this Security
Instenonent bt doos not exeente the Notos () Is co-signing thix Seeurtly tsirament only 1o mongage, grant and econvey thal
Horrower's Intereat in the Property under the terms of in Secarlty Instrument: (0) Is not pervonally oblignted to pay the s
seenured by (ks Securlvy Instinonent; and {e) agroes tht Lendor sod any other Borrower oy agieo to extond, modlly, forbwar or
make my sccommodutlonn whle iegined o the wems of iy Security Insteumoent or the Nide without that Buroswer's consent,

13, Notlees, Any notice (o Horrower provided for in this Seeacdty Toatewnent shall be given by delivering it or by minfling
it by flest closs mai! unless applicable lnw requires use of another method. The notice shall be dlrected o the Property Adtlress
or any other address Borrower designules by notice to Lender. Any notice to Lender shall be given by first cluss mall to
Lenuler's aderess stntedl bierein or any nddeess Lender designnies by notiee to Borrower, Any notive provided for bn this Seearhiy
Insteument shall be deatisd 10 have been given to Borrower or Lender when given as provided In tils paragraph.

4, Governing Lo Severabiiiy, This Security Instrument shall be governed by Tederad law and the law of the
jurisdigtion in which the Frepenty Is loeated, In the event that any provision or ¢latse of this Securily Insicument or the Note
conflicts with applicable tuw, sueivzonilict shall not affect other provisions of this Seeurty Instrument or the Note which ¢an be
given effect without the conflicing provision, To this end the provisions of this Sccurity Instrument wid the Note are declared
10 by severable,

15, Boreawer's Copy, Borrower shiii Y ghven one conformed copy of this Seeurtty Tnstrament,

16, Asslgument of Rents, Borrower uncasadiianndly wssigns atd transters 1o Lentder al) the tents wad revennes of the
Property, Borrower authorizes Lender or Lender's agepia o coltet the rents nnd revennes amd hereby direets each tenunt of the
Property ta pay the renta to Lender or Lender’s agents, Tirseaver, prior 10 Lender's notice 10 Borrower of Borrower's breach of
Wy covenait of apreeiment in the Securly insiniment, Boriowerahall cotleet ik receive wld rents and revenues of the Property
as trustee for the hanefit of Lender aml Borrower, 'This nssienment of remts constinmes wr absolite usalgoment ad not
assignment for additional securdty only,

11 Lender gives sotee of breneh 1o Borrower: () oll rents recwves by Borrower shall be held by Borrower s trustee for
benellt of Lender only, o be applied w the sumy seeured by the Securtiy Jovirument; () Lender shall be entitted to colleet amd
recetve 1 of the remts of the Propertys and (¢) each tenant of the Property_«hialt pay bl ronts due msd unpald W Lender or
Lender's agent on Lenster's writien demand to the enant,

Borrawer has not executed nny prioe wesigniment of e rents ancd Jus not amdaviti ool perlform any st that would prevent
Lender from exereising (s rights under this paesgeaph (6. _

Laender shatl not be raquired to enter upon, take control of or maintaln the Properiy pelore or after giving notice of beeach
to Horrower. However, Lender or o Judielally appolated recolver may do so gt way time ikere 2 a brench. Any application of
conty shall fot euee ar wadve iy delult of invalidate sy other tight or remedy of Lender. Thin assignment of rems of the
Property shall termime when the debt seeured by the Seeurity instrament Is pald in full,

NONUNIFORM COVENANTS, Borrower and Lender further covenam nad ugreo s follows:

17, Forectosure Procedure, I Lender requives lmedinte payment in full unier pueagraph 9, Lencee mny foreclise
thls Security Tnstrumont by Judicin? proceeding, Londer shinll be entitled ta colleet nll expenses lncwrred (n pursning the
remedles provided in this parwgraph 17, ineluding, but not Umited to, reasonable nttoroeys’ fees and costs of (e
evidence,

I8, Release, Upon payuent of all sums seeured by this Security Instrament, Lowder shall rolease this Seeurity Instimneit

without charge to Borrower, Borrower shodl puay any recordatlon casty, NN N7 ,
- Ty ,.‘"“ I
19, Waiver of Homesteath Dorrower waives all right of homesiend oxemption In the Property, i
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ADJUSTAULE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thls NINETEENTH day
of yay , 199% and Ls lincorporatad into and shall be decmoed to awend and
supplomont the Morcgage, Doad of Trust or Securley Deod ("Securlty Tnstrument")
of the namu date glvon by cho undarslgnad ("Borrowar™) to sucure Borrowar's Note
{"Nota") to

GMAC MORTGAGE CORPCRATION Of PA
(the "Lendoer") of thoe same date and covoering the proporty deseribod in the
Socurlty Tnstrumoant nnd locntod at:

5044 WEST OHIO , CHICAGO , L 60644
(Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INIFREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
TUE AMOUNT THE BORPOWER'S INTEREST RATE CAN CHANGE AT
ANY UN TIME AND THE MAXIMUM RATE TRE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1= nddltion ta the covenants and agreoments made Lo the
Security Instrument, Borrowor and Lendor furthor covenant and agree as follows:

INTEREST RATE AND MONTHL! PAYMENT CHANGES

{A) Change Dato

The interast rate may change on the £irst day of peropgi y 19g¢ , and
on that day of sach succeceding year. *Change Date" means each date on which the
intercst rate could change.

(B The Index

Boglunlug with the fivst Chango Datd. tho interest rate will bo basoed on
an Index. "lodox" means tho woeekly nveraps. yleld on United Statos Traasury
Securitlos adjusted to a constuant maturity of onu yeav, as made avallablo by the
Fedoval Resorve Loavd, "Current Indox" mapns tho mest rocont Indax Liguro
avatlable 30 days beforo tha Change Date. If thoe dndex (as definod nbova) 1n no
longor available, Londer will uso as o now Index any index proescribed by the
Sucrotary (as dofined in Paragraph 7(B) of cthe Notu) T lender will give Borrawar
notice of tho now Indoex.

(C) Calculacion of Intoruest Ratu Changos

Belore oach Change Dane, Londer will caleculato O paw interoat rato by
adding o margln of WO AND SQ/LO0 porcantapgo wolats (2,500 %) te
the Curront I[ndex nand roundlng tha sum to tho noearont causekghth ol one
porcontage poine (0.125%), Subject to the limive stated In Paragranh 3(D) of tho
Noto, il voundsd amount will be tho new Intovest vato until mnid next Change
Data.

(b) Limltwy on Interost Rato Changos

‘The Lntorost rate will noever Lnerease or docroasoe by moro han one,
porcontage polnt (1,0%) on any salugle Chango Dato, Tho intevest rate will nuvor
bo move than Flvo porcontapu polnts (5.0%) higher or lowor than tho inltial
intorest rate stated Ln Pavapvaph 2 of tho Nota,

¢(E) Calculacion of Paymont Chango

1f tho intoevrest ratoe changon on & Change Date, Londoy will caleuluts the
amount of monthly payment of principal and Intoraent whilch would be necaessary to
vopay tho unpald privelpal balanco {n full at the maturity dato at the new
tntavast vatae vhrough substantlally oyual paymongs. Lo making such caleulation,
Londer will use the unpaid principal bLalance which would bo owad ou the Chango
Dave Lf there had boon no default Lo payment en tho Metwe, roduced by the ameunt
of any propuyments to principal, Tho vosult of this caleculation will be the
amount of the new monthly paymant of princlpal and Intarest,

FHA MULTISTATE ADJUSTARLE RATH RIDER 2/91
FMUCAIMAR LAY Rew, A4/01 Page 1 of 2
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