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herein referred o as “Mocegagee,” withesseth: )]
THAT WHEREAS thr Mortgngors ase justly indebied 10 the Mongages upon the installment note of even date herewith, in the principal sum of
T T I T TTIITT DOLLARS

Three Hundres Tventy-Five Thousand.Dellars :
(s 325,000.00 .2 paysble to the order of nnd delivered 1o the Mortgugee, in and by which note the Mortgagors promise to pay the said principal t‘
sam und interest of the rate and Joicstadlments as provided i said aote, with 2 Bisl payment of the balunce due onthe lat day of June,- =20034
$X. L send bl of said principal and véensst aee musde payable a such place ax the bolders ol ihe note tay, frum time (0 Hme, in writing appoint, and in nbsence ¢

e 218 N. Jelferacn. Suike. 300, Chicago, Ilifinods . . \{(&

uf such appoatment, then at the Ghos o the Marigages ol

NOW, THEREFORE, tha Modgugodstosesure the puyment of the sakd principi) sitn of monay wid siig interest in sceordunee with the termn, provisions
wend Tinitietions of thix martgege, dned the pediorunnce uf’mc covenants and agreements hesebn contained My the Mmtstwn {u be pecfarned, and blso in
constderntinn of the sun of Qoe Dollar inhund Gia, the receipt whereof is hereny ncknowledged, do h{;.’.‘:rw presents CL Y AND WARRANT untathe
Morigngee, and the Mortgagee’s successors wad ussigne, the lollowing described Res) Estate and all of their estite, right, title and interest thesein, situnte, lying

City of Chicago (.o _____ COUNTYOF Caok AND STATE OF [LLINDIS, (6 wil:

and being in the
Lots 5 and & in Resubdivision of Lots 4 to 13 inclusive, 24, 22, 27 to 30 inclusive
in McGranes Subdivision of Lot [0 in James H. Rees' Subtdivision of the Southwest 1/4
of Sectoin 10, Township 40 North, iange 13, East of the Third Principal Meridian,
according to the Plat thereof recovusza,May 29, 1913, as Document 319752 1in Cook
County, Ifllinois. _
* Thls Mortgage alsc secures certaln iuderai!fication obligations of The Hortgagee to
Mortgagor set forthyin that certain Stock Purchase Agreement dated as of June 1, 1995
between Mortgagor, Hnr;gégee; and certain ofher partiles.

. ection 9(a)(i1i) of - 15c,ooht‘5/ DY/

which, with the property heeinafter duscribed, is referred to hereinas the “premises,*’

Permanen: Real Esiate lndex Number(s): 13-10-311-017 d
4854 North Elston Avenue, Chicago, Illincis

Address(es) of Real Estate:

TOGETHER with ull improvements, ienements, casements, lixtures, and appurtenances thereqs belanging, cod all rents, issves and profies thereof [orso
tong and during all sugh times uy Mortgagors may be entitled theeeto (which are pledged primarily and on n paricy wich said real estate and not secondurily) and
all upparatus, eqquipment or articles now or bereafier therein of thercon used 10 supply gem. gns, air conditionitg, watcr, light, power, refrigeratiun (whether
single units or cemrally controlled), and ventilation, including (without restricting the foregoing), screens, winde w shades, storm doors and windows, Noor
coverings, inador beds, awnings, stoves and water heaters. Al ol the furcgoing are deciured 1o be w purt alsuid veal estate whether plysieally aitsched thereto
or not, and it is agreed that afl similar aprum:us, equipment or articles hereafter placed in the premises by Mortgugoss or their succdssars or assighs shall be
considered ns constitutiog part of the real eswate.

TOHAVE AND TO HOLD the premises unto the Morigagee, und the Mortgagee's successors and assigns, forever; Lo Uy purposes, jind upon the uses
herein set forth, tree from adl rights and benefits under and by virtue of the Homestead Exemption Laws of the Stte of Wineis) wiich said rights nond benefits
the Martgagorss do hereby expressly release and waive, -

The aame of @ record owner is: Frances Maniscaloc

This mortgage conaists of two pages. The covenants, conditions and provisions
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aring on page 2 {the reverse slde of this mu nhwc} ure incorporated

herein by reflerence and are a part hereof and shall be binding on Morigagors, their successors and usslgns,
Witness the hand . . . andseal. . . of Murtgugnrs the day and year first above wrilten,
L E it mt3¢al) (Seal)
PLEASE Frances Handscalo :
PRINTQR

TYPE NAME(S)

BELOW ... - e
SIGNATURE(S! (Seul} (Seal)
State of Winois, Couny of Cook S8, I, the undersigned, a Naotery Public in und for said County

Frances Maniscalo

in the State uforesaid, DO HERERAY CERTIFY that

5}\&.‘%&&“&\&\(‘\&\\KR&\\‘\\&&\R&K&\&S&
at

1¥
>0 T
!Ms (;':L?‘Lif'gtf‘l‘ persogilly known to me to be the same person .. whoese name . is subscribed to the feregoing instrument,
‘al;l;i:: S'lntt;':)f‘ﬂliﬁges Aed before me this day in person, and acknowledged that —shie signed, sealed and delivered the Said ihstrumint oy
. o5 her treeund voluntary act, far the uses and purposes therein sct forth, inclading the celease and waiver of the

j homestead,
Citven under my hand and official s;-;'ll. this /- lst —eetiny o) Jypng . - L
217 .75 i

Commission eapires —
) " . Rublic
.“maenhvﬁ,__u%_._imu_ ock, One IBM Pluza, /Chicago, IL 6061}

‘This instrument was prepared by .

{NAME AND ADDRESS)
Mudl shis insEnment 0 oo oo J0seph E. DNoyle, Jeuner & Block, One IBM Plaza, Chicago, IL &06i11
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THE COVENANTS, CONDITIONS AND I'R(JEISJ)N; HJI’HH&!!) O ;IN ;AGE Iml{ REVEHSE S12E OF FHIS

MORTGAGEN

1. Mortgagors shalt (1) promptly repair, restoie or rebuild any buildings or improvements now ar hereafter on the premises which
may become damsged or be destroyed: (2) keep snid premises in good condition und repair, without waste, and free from mechunic's or
other liens or claims for lien not expressly subordinated o the lien thereof; {3) pay when due any Indebtedness which may e secured by
a lien or charge on the premises supetior 1o the bizn hereof, and upon request exhibil satisactory evidence of the discharge of such prior
licn to the Mortgages: (4} complete within a recasonable time any building or buildings now or at any time in process of crection upon siid
premises; (5} comply with all vequirements of lnw or municipal ordinances with respeet to the premises nmd the uvse theveof; 16) moke
na matecind alterations in said premises except oy required by law or municipal crdinance.

2. Mortpngors shall rny before nny pennlly adaches all genesa] tnxes, nnd shall pay specisl taxes, specind assessments, waler chatrges,
sewer servive chaygey, snd other chnrges nguinst the premises when due, and shall. upon written request, furnish to the Morigagee duplicate
receipts therefor, To prevent defaull herzunder Mortgagars shall poy in full under protest, in the manner provided by stalute, any fax ar
nssexsment which Mortgngors may desire to contest,

3, tn the event of the enaciment nfier this date of any law of NHpols deducting from the valne of Innd for 1the puepoxe of tuxudon sy
liens thereon, or imlpnuluu upoi the Mottgages the payment of the whaole or nny parl of the ey or asesanents or el gen of Hoos hereln
required fre pubd by Mur(f;nmm, or changing th oy way the laws reluting to the texnton af mortaspes o debis secwred by mortgunges or
the maortgngee's interesy in the properly, or the manner of collection of wxes, so o to affect this morignge or the debt secured hereby or
the halder thereaf, then und in poy sich event, the Morigagory, upon demamd by the Mortgnpoe, shall pay suclt taves or asvessments, or
scimbyrse the Morlgagee therefor; provided, however, that if in_ the opinion of counsel for the Mortgagee (1) # might be unlewful to
require Morigzgors to make such payment or (b} the making of such payment might result in the imposition of interest beyond the max-
imum smount permitied by law, then and in such event, the Mortgogee muy clect, by notite in writinf given to the Mortgagors, 1o declare
all of the indebtedness secured hereby to be and become due and payable sixty (80) days from the giving of such potice.

. 4. if, by the laws of the United States of Americn or of uny siate having jurisdiction in the premises, any tnx is due or becomes due
in respect of the issuance of the note hereby secured, the Mongagors covenant and agrees to pay such tax in the munncr negquired by any such
law. The Mortgagoers fusther covenant 1o hold harmiess and agree (o indemnify the Mortgagee, and the Morigagee's SUCCEsSOrs Or assigns,
against any liability <ncu red by reason of the imposition of any tax on the issusnce of the noie sccured hereby.

5. At such time ns’iie Mortgagors are not in defoult either under the terms of the note secured hereby or under the terms of this
morignge, the Mortgagors siall have such privilege of making prepayments on the principal of said note (in addition to the reguired pay-
ments) as may be provid:d ‘n_said note,

& Mortgngors shall kecp 71l buildings and impravements pow or herepfier situpled on ssid premises insired against loss or dumage
by fire, lightning and windstorin ander policiss providing for payment by the iosurance companiey of moteyys suilicient vither o pny the
eost of replacing or repalring the sinee or o pay in full the Indebiedness seeured bereby., nll i companies satisfoctory (0 the Morigagec,
under invurance pobicies paynbie, incays of Joss or dumage, 0 Mortgagee, such tights to be cvidcncc\! by the stundart mongage clsuse (o
be stiached to each pollcy, and shall Geliver all policies, including additional and renewnl policies, to the Morgigee, and in chise of fnsur-
ance aboul to expire, shall deliver reacwe? policies not less thun ten days prior to the respective diates of eapirntion,

7. In case of defoult therein, Mortgagez inay, but aeed nat, make any paymem or perform any acl hercinbefore requived of Morlgigosrs
in any form and manner deemed expedient. ard.cay, but need not, make full or partinl puyments of principal or fnderest on prios encum.
brances, if any, and purchuse, discharge, conipromise or setile any tax fien or other prior lien ar title or claim thercol, or redeem from
rny tax sale or forfeiture affecting said premiscs or cantest pny tax or sgsessment. All moneys paid for uny of the purposes herein author-
ized and all expenses poidd or incurred in connection toerewith, including attorneys’ fees, and any other moreys advanced by Mortgugee to
protect the moriguged premises and the lien hereol shail be so much sdditional indebtedness secured hereby nnd shnll become immediately
due nnd payable without natice snd with interest therron at the highest rale now permitted by llinois law. Inaction of Mortgagee shall
never be considered as a waiver of any right aceruing ta “he Mortgagee on aseount of any defuult hereuznder on the part of the Mortgugors.

8. The Mortgagee mucing any payment hereby autl odiesd celuting to toxes or assessments. may do so according to any bill, statement
or _estimale procured from the approprinte public office winbiesinquiry inlo the accuracy of such bill, statement or estimate or into the
validity of any rax, assessment, sale, focfeiture, tax lien or tille or claim thereof.

9. Mortgagors shall pay each {tem of indebtedness herein (nentioned, both principal and interest, when due according to the terms
hercof. Al the option of the Morigagee ud-widontnotisn. i, jel= " i c : -
sterbingranythinp-in-the-note-or-in-thiv-rmertgrge-lo-thevontenry—bee am due-nmi-payible~tal-lmmedintelin tiin-caso-obwdefaui-H -making
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, the Taiebtedness secured by iwo Mortgages mav be declared immediately due and

payable on the terms set forth in the Note.
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£0. When the indebledness hereby secured shall become due whether oy acceleration or uiherwise. Morigrgee shall have the right
te foreclose the lien hereof. In any suit {o foreclose the lien hereof, there she’: Yo allowed and included as additionnl indebtedness in the
decree for sule all expenditures and expenses which may be paid or incurred b o on behalf of Morigugee for attorneys' fees, appraiser’s
fees, outlays for documentarv and expert evidence. stenographers’ charges, pullization costs and costs (which may be estimated as lo
items to be expended afier entry of the decree) of procering all such abstracis of {if'= title sesrches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to title o Murtgagee may deem to be reasonably necessury
either 10 prosecute such suit or lo evidence ta bidders at any sale which may be had pursuzat to such decree the true condition of the title
to or the value of the premises, All expenditures and expenses of the nature in (his puragraph mentioned shall become so much additional
indehtedness secured hereby and immediately doe and payable, with interest thereon ot e iphest rale now permitted by Hlinois law, when
paid or incurred by Mortgagee in connection with (a) any proceeding. including probate sna binkruptcy proccedings, to which the Mort-
gngee shall be n party, either as plaintiff, clnimant or defendant, by reason of this mortgage Or «“ny indebtedness hereby secured; or (b}
preparations for the commencement of any suit for the foreclosure hereof after accrual of such/=ightoto forecluse whether or not actually
commenced; o; {c) preparations for the defense of any aciual or threalened suit or proceeding which might affect the premises or the
security hereof.

11. The proceeds of any foreclosure sale of the premises sholl be disteibuted nnd applied in the foliowiing arder of priority: First, on
wccaumt of ol costs und expenses ingident 1o the foreclosure proceedings, including all such items as are. men‘ioned in the preeeding para-
graph hereof; second, ali other items which under the terms hereef constitute secured indebiedness adoitioral to thar evidenced by the
note, with inierest therecon as herein provided: third, all priecipal and interest remaining unpaid on the nond; Faerth, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their sights mny appenr.

12. Upon or ot any time uafter the filing of n complaint wa foreclase this morigage the court in which sceb” complaint is filed may
appoint a receiver of snid premises, Stuch rppointment may be made either before or after sate, without notice, withaut reaard (o the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of !Hen emises or whether
the same shall be then occupied as a homestend or not, and the Mortgagee may be appointed as such recoiver, Such receiver shall have
power 1o collect the rents, issues and profits of said premises during the pendency of such foreclosure suil und, in case of a sule and a de-
ficiency, during the full statutory period of redemplion, whether there he redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, wouid be entitled to collect such rents, issues and profits, and all other powers
which may be necessary or are usunl in stch cases for the pratection, possession, control, management and operation of the premises dur-
ing the whole of seid period. The Court from time to time may authorize the receiver (o apply the net income in his hands in payment in
whoie or in part of: (1} The indebtedness secured hereby, or by uny decree foreclosing this mortgage, or any tax, specinl assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of a sale and defictency.

13, No action for the enforcement of the jien or of any provision hereof shall bc subject to any defense which would not be good
and available to the parly interposing samt in an action at law upon the note liereby secured.

14, The Morgagee shall have the right to inspect the premises at all reasonable times and access theseto shull be permitied for that
purpose. during the continuance of any event of Default as defined in the Note.
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16. If the paymenl of said indebtedness or any part thereof be extended or varied or if any part of the security be reieased, all per-
sons oW ur ot any time herealler linble iherefor, or interesied in said premises, shail be held (o assent 1o such extensivn, variation or
relense, and their liability and the Hen nnd il provisions hercof shull comtinue in full force, the right of recourse agrinst all such persons
being cxpressly reserved by the Morigagee, nolwithstanding zuch extznsion, variation or release.

17, Morigagee shall reiease this morlgnge and lien thereof by proper instrument upon payment and discharge of sll indebtedness
secured hereby and payment of a reasonable {ee 1o Mortgagee for the wxecution of such release.

18. This mortgape and all provisions hereof, shall extend to und be binding upon Morigagors and ull persons cluiming under or
through Morfgagors, and the word “Morgagors” when used hercin shall include all such persons and all persons liuble for }_hc payment
of the indehtedness or any part thereof, whethar or not such persons shall have executed the note of this muorigage. The word “"Mortgagee
when used herein shall include the successors and nssigns of the Mortgagee named herein and the holder or holders, fiom lime o time, of
the note securcd herehy,
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