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ASSIGNMENT OF RENTS AND LEASES %
(BOLROQWER AND BENEFICIARY)
. o ' Midwest Trust Services, Ine,
7556000 DL 3t 3 G]CSOQ_?ZIT @Ohf'ft» successor Trustoe (g % 1.y

THIS AGREEMENT is made jointly 73 severally on June 8, 1995, by and among THE MIDWEST
BANK AND TRUST COMPANY, not personziiy, but as Trustee under Trust Agreement dated May 19,
1986, and known as Trust Number 86-05-49%Z, ("Borrower"), and LAKESIDE I LIMITED
PARTNERSHIP, an Dllinois limited partnership ("Beneficiary"), to LASALLE NORTHWEST NATIONAL
BANK, a national banking corporation ("Assignee"). Boirownr and Beneficiary are hereinafter colfectively
called the "Assignor”. Beneficiary owns one hundred percent (100%) of the beneficial interest under said Trust
Agreement, but has no legal or equitable interest in the Premises Fereinafter described.

WITNESSETH: Bui\ 333-@“

Assignor, for good and valuable consideration, the receipt of which is hereby ncknowledged, does
hereby bargain, sell, transfer, assign, convey, set over and deliver unto Assignee all right, tit'e and interest cf

the Assignor and each of them in, to and under all present leases of the Premises descrived in Exhibit A (&
attached hereto and made a part hereof ("Premises") {including those leases described on the Schedule of ‘,’7}
Lenses attached hereto and made a part hereof as Exhibit B) together with all future leases hereinafier entered (3
into by any lessor affecting the Premises, and all guaranties, amendments, extensions and renewals of said &
leases and each of them (all of which are hereinafter collectively called the "Leases”) and all rents, income and %G
profits which may now or hereafter be or become due or owing under the Leases and each of them, oron  am
account of the use of the Premises,
This Assignment is made for the purposes of securing;
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A, The payment of the indebtedness evidenced by (i) the Promissory Note dated June 8, 1995 made
by THE MIDWEST BANK AND TRUST COMPANY, as trustee under Trust Agreement dated May 19,
1986 and known as Trust No, 86-05-4982, payable to Assignoo in the amount of $1,475,000.00, and (ii} the
Promissory Note dated June 8, 1986 made by Harris Trust and Savings Bank, as trustee under Trust
Agreement dated July 7, 1986 &nd known as Trust No. 43672, payable to Assignee in the amount of
$675,000.00 (the "Notes"),

B.  The payment of all other sums with interest thereon becoming due and payable to Assignee
under the provisions of the Mortgage and alf other instrumenta constituting security for the Note; and

C.  The performance and discharge of each and every term, covenant and condition of Borrower
contained in the Yote, Mortgage and in all other instruments constituting security for the Notes,

Assignor covensnts and agrees with Assignee as follows:
1 That there is.ac present lease of the Premises not listed on the Schedule of Leases.

2. That the sole owner=hi; of the entire landlords' interest in the Leases is vested in Borrower (or
Beneficiary). Borrower (and Beneficiziy) have not, and each shall not: (&) perfarm any act or execute any
other instrument which might prevent Asrignee from fully exercising its rights under any term, covenant or
condition of this Assignment; (b) execute a:y assignment or pledge, of rents, income, profits or any of the
Leases except an assignment or pledge securing iiie Indebtedness secured hereby; (¢) accept any payment of
any installment of rent more than thirty (30) days befcre the due date thereof, or (d) make any lease of the
Premises except for actual occupancy by the tenant incrounder.

3. That each of those Leases listed on the scledule of Leases is valid and enforceable in
accordance with its terms and none has been altered, modified, ariended, terminated, cancelled, renewed or
surrendered nor has any term or condition thereof been waived in any inanner whatsoever, except as heretofore
approved in writing by Assignee.

4, That, without the prior written approval of the Assignet, which consent shall not be
unreasonably withheld, none of the Leases shall be materially altered, materially inodified, materially amended,
terminated, cancelled or surrendered, except in the ordinary course of business a0d ¢ nly in the event such
action does not have a material adverse effect on the operation of, or the rental income Som, the Premises,
nor shall any term or condition thereof be waived.

5. That there is no default now existing under any of the Leases in the payment of rent, and, to
the best of Assignor's knowledge, there is no other default now existing under any of the Leases, and to the
best of Assignor's knowledge, there exists no state of facts which, with the giving of notice or lupse of time
or both, wouid constitute a default under any of the Leases; and that Assignor will fulfill and perform each and

6

every covenant and condition of each of the Leases by the landlord thereunder to be fulfilied or performed and,
at the sole cost and expense of Assignor, enforce (short of termination of any of the Leases) the performance &1
3

and observance of each and every covenant and condition of all such Leases by the tenants thereunder to be
performed and observed.
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| 6.  That Assignor shall give prompt notice to Agsignee of bach nolice received t;y Assignor or any

of them clajming that a default has occurred under any of the Leases on the part of the landlord, together with
a complote copy of each such natice,

7. That cach of the Leases shall remain n full force and effect irrespective of any merger of the
interest of any landlord and any tenant under any of the Leases.

8. That, without Assignee's prior written consent in each case, which congent shall not be
unreasonably withheld or denied, Assignor will not suffer or permit any of the leases to become subordinate
to any lien other than the lien of the Mortgage, this Assignment and general real estate taxes not delinquent,

9, 7 hat this Assignment is absolute and is effective immediately, however, untii notice is sent by
Assignee 10 the Assignor in writing that an event of default has occurred under the Note or under any other
instrument at any tin constituting security for the Note and has not been cured within the applicable: cure
periads (an "Event of Ce$.lt") (each such notice is hereafter called a "Notice"), Assignor may receive, collect
and enjoy the rents, incoime and profits from the Premises.

10.  Thatif any Eveni of Default occurs at any time, Assignee may (at its option after service of 4
Notice) receive and coliect when due #li such rents, income and profits from the Premises and under any and
all Leases of all or any part of the Preniices.. Assignee shall thereafter continue to receive and collect ail such
rents, income and profits until such eveii of default is cured and during the pendency of any foreclosure
proceedings, and (if there is a deficiency) duriig the redemption period (if any).

1. Upon the occurrence of an event of default, Beneficiary hereby irrevocably appoints Assignee
its true and lawful attorney-in-fact, with full power of substitution and with full power for Assignee in its own
name and capacity or in the name and capacity of Assignor ({rora.and after an Event of Default and the service
of a Notice) to demand, collect, receive and give complete acouittances for any and all rents, incomne and
profits aceruing from the Premises, and at Assignee's discretion to fil, any claim or take any other action or
proceeding and make any settlement of any claims, in its own name oz !0 the name of Assignor or otherwise,
which Assignee may deem necessary or desirable in order to collect and cnforce the payment of the rents,
income and profits. All present and future tenants of the Premises are hereby <i.prssly authorized and directed
{from and afier an Event of Default and service of a Notice) to pay to Assiynee, or to such nominee as
Assignee may designate in a writing delivered 10 and received by such tenants, all amounts due Assignor or
any of them pursuant to the Leases, all present and future tenants are further expressiy avirarized and directed
to rely on notices from Assignee and shall have no right or duty to inquire as to whether uny event of default
has actually occurred or is then existing, all present and future tenants are expressly relieved vi'ail duty, liability
or obligation to Assignor and each of them in respect of all payments so made to Assignee or such nominee.

12.  That after an Event of Default and service of a Notice, Assignee is hereby vested with full
power to use ail measures, legal and equitable, deemed by it necessary or proper to enforce this Assignment
and to collect the rents, income and profits assigned hereunder, including the right of Assignee or its designee
to enter upon the Premises, or any part thereof, and take possession of all or any part of the Premises together
with all personal property, fixtures, documents, books, records, papers and accounts of Assignor and each of
them relating thereto, and may exclude the Assignor and its agents and servants wholly therefrom. Assignor
hereby grants full power and authority to Assignee to exercise all rights, privileges and powers herein granted
at any and all times (after an Event of Default and service of a Notice) without further notice to Assignor, with
full power 1o use and anply all of the rents and other income herein assigned to payment of the costs of
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managing and operating the Premises and 1o payment of all indebtedness and liability of Borrower to Assignoe,
including but not limited to: (a) the payment of taxes, special assessments, insurance premiums, dameage
claims, the costs of maintaining, repairing, rebuilding and restoring the improvements on the Premises or of
making the same rentable, attorneys' fees incurred in connection with the enforcement of this Assignment; and

(b) principal and interest payments dus from Borrower to Assignee on the Note and the Mortgage; all in such
order and for such time as Assignee may determine.

13, That Assignee shall be under no obligation 10 exercise or prosecute any of the rights or cluims
ssuigned 10 It hereunder or to perform or cary out any of the obligaticns of any landlord under any of the
Lonsos, Asuignee does not fiersby masisme any of she liabllities in connection with or arising or growing; out
of the covenants and agreements of Assignor or any of them under any of the Leaues,

14.  ThniAssignor hereby agrees to indemnify Assignee and to hold Assignee harmless from any
liability, loss or damage including, without fimitation, reasonable attorneys' fees which may or might be
incurred by Assignee vnder the Leases or by reason of this Assignment, and from any and all claims and
demands whatsoever whick may be asserted against Assignee by reason of any alleged obligation or
undertaking on ita part to-z<rtorm or discharge any term, covenant or agreement contained in any of the
Leases, except any liability, los: =5 damage or claims or demands resulting from Assignee's own actions,

inactions or gross negligence.

15, That this Assignment shall no? operate to place responsibility for the control, care, management
or repair of the Premises, or parts thereof, upor’ sssignee, nor shall if operate to mike Assignee fiable for the
perfarmance or observance of any term, conditian, covanant or agreement contained in any of the Leases, or
for any waste of the Premises by any tenant under any «t ihe leases or any other person, or for any dangerous

or defective condition of the Premises or for any negligeics in the management, upkeep, repair or control of
the Premises resulting in loss or injury or death to any tenant, wccupant, licensee, employee or stranger, other
than as a result of Assignee's own actions.

16.  That Assignee may: (a) take or release other secusity; (b) release any party primarily or
secondarily fiable for any of the Indebtedness secured hereby; (c) grant extensions, renewals or indulgence with
respect to such Indebtedness; and (@) apply any other security therefor held oy Assignee 1o the satisfaction of
such Indebtedness; in each case without prejudics to any of Assignee's other riznts hereunder or under any
other security given to secure the Indebtedness secured hereby.

17.  That Assignee may, at its option after reasonable notice to the Assignor, a%nhough it shall not
be obligated to do so, perform any Lease covenant for and on behalf of the Assignor and each, of them, and
all monies expended in so doing shall be chargeable to the Borrower, with interest thereon at the rate set forth
in the Note applicable to a period when a default exists under the Note, and shall be added to the Indebtedness
secured hereby, and shall be immediately due and payable.

18.  That waiver of, or acquiescence by Assignee in, any defauit by the Assignor, or failure of the
Assignee to insist upon strict performance by the Assignor of any covenant, condition or agreement in this
Assignment or otherwise, shall not constitute a waiver of any subsequent or other default or failure, whether
similar or dissimilar.
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19.  That the rights, remedios and powers of Assignee under this Assignment aro cumulgtive and
are not in liew of, but are in addition to, all other rights, remedies and powers which Assignee has under the
Notes and all instrumenis constituting security for the Notes, and at law and in equity,

[f any provision contained in this Assignment or its application to any person or circumstances is to any
extent invalid or unenforceable, the remainder of this Assignment and the application of such provisions to
persons or circumstances (other than those as to which it is invalid or unenforceable) shall not be affected, and
each term of this Assignment shall be valid and enforceable to the fullest extent permitted by law.

Each Nutice given pursuant to this Assignment shall be sufficient and shall be deemed served upon
personal delivery or upon the third day after deposit in the mails if mailed postage prepaid, certified or
registered mail, retars. receipt requested, to the addresses provided in the Notes, or to such other address as
a party may indicate in *¥riting by a Notice in accordance herewith.

The term "Assignor," * AAssignee,” "Borrower” aid "Beneficlary” shall be construed to include the heirs,
personal representatives, successsrs and assigns thereof. The
gender and number used in this Ass'gnment are used as a reference term only and shall apply with the same
effect whether the parties are of the misculine or feminine gender, corporate or other form, and the singular
shall likewise include the plural,

This Assignment may not be amended, modified or changed nor shall any waiver of any provisions
hereof be effective, except only by an instrument in writing and signed by the party against whom enlorcement
of any waiver, amendment, change, modification or disclizrge is sought.

THIS ASSIGNMENT is executed by Borrower, not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vesied in it as such Trustee (and each of the
undersigned hereby warrants that each possesses full power and authority to execute this instrument).
Borrower shall have no liability or obligation persenally hereunder, 2i such liability and obligation being
waived by Assignee.

IN WITNESS WHEREGQF, the said Assignor has caused this instrumeat to-be signed and sealed as

of the date first above written. _ _
Hidwest Trust Services, Inc., successor Tiusiae tg

THE MIDWEST BANK AND TRUSYT CUMPA}WY, not
personally, but as Trustee as aforesaid ses s 00/ir Fnysy™
ATTEST; NAmers §lo-05 4785,

By: %WM Mé\ B%U{M_u% MWM,’»

Its’!&n,i’ Trust Administrator s Azsisipat Yoo

92506056
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LAKESIDE I LIMITED PARTNERSHIP, an Winois
limited partnership

By: WK INVES%NT CO.

.
ARTHUR WOP{G, President
ATTEST:
“(Assistant) Secretary
By: SIEM LIMITED PARTNERSHIP, an Mlinois

limited partnership

By: f/ / Pddl
WAYNRJ. S
General Partner

INSTRUME 4&2 PREPARED BY:

Richard C. Jones, Jr
Malk & Jones

212 East Ohio Street
Suite 400

Chicago, Hlinois 60611
(312) 649-0200

2506056
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STATE OF ILLINCGIS )
COUNTYOFCOOK )

1, the undersigned, Aa Notaw Public i m and for said County, in the State of Illmons DO HERERY
CERTIFY that Jmpenls .r" Preside 0.
, Assistars-Fromr Offioerof THE VDWESTEANK ARG *lkffrgé} 3&:&;‘%}*
‘to be sams pwsons “Whose names are subscribed to the foregoing instrument as such Vice-President/Trust
Officer and Assigant-Trust Officer, respectively, appeared before me this day in person and acknowledged that
they signed and dclivzred the said instrument as their free and voluntary act and as the free and voluntary act
of said Trustee as »{orzenid, for the uses and purposes therein set forth; and the said Assistant-Trust Officer
then and there acknowledgad that said Assistant- Trusi Officer, as custodian of the corporate seal of said
Trustee, affixed the corporcce seal to the foregoing instrument as said Assistant-Trust Officer's own free nnd
voluniary act and as the free and voluntary act of said Trustee as aforesaid, for the uses and purposes therein

st forth.

GIVEN under my hand and Notariel Seal this&’ day of _J ; e , 1995,

K ¢ /LL L )‘\J-Lr o9 L«f o

. NOTARY rcnui?

My Commission Expires:

Jc;w}/}u/ / ’7// / ﬁ’}/y/;

&
1
[
L
<
M
&



UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF ILLINOIS )
) S8
COUNTYOFCOOK )

I uaq e Jave W vgud g 8 Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that P&f44%  and favy S uedn , who are personally known to me to
bethe _PRES D En T and AEST SECH p panay of WK INVESTMENT CO.,,
an Illinois corporation, and WAYNE J. SIEM, who is personally known to me to be the general pariner of
SIEM LIMITED PARTNERSHIP, an lllinois limited partnership, the sole general partners of LAKESIDE
1 LIMITED PAR?NERSHIP, an Illinois limited partnership, and the same persons whose names are
subscribied to the foregring iustrument appeared before me this day in person and acknowledged that they

signed and delivered the caid instrument as their own free and voluntary act and for the uses and putposes
therein set forth.

GIVEN under my hand and Notarial Seal this’}_ day of

\

i “—Qg'(r%»«q/m

Ng‘x Y PUBLIC

My Comniiszicn Expires:

92506256
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Legal Description

PARCEL L

THE NORTH 50 FEET OF LOT 10 IN BLOCK 6 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21,
AND LOTS 33 TO 37, INCLUSIVE, IN PINE GROVE, BEING A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

PARCEL 2:

LOT'A' INP.N, KOHLSA2/['S ADDITION TO CHICAGO, BEING A SUBDIVISION OF LOTS 1, 2, 3,
12, 13 AND 14 IN BLOCA & TN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37,
INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE 7THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL X

LOT 11 (EXCEPT THE SOUTHWESTERLY 12¢ FEET) IN BLOCK 6 IN HUNDLEY'S SUBDIVISION
OF LOTS 3 TO 21 AND 33 TO 37, INCLUSIVE, IN PINE GROVE, BEING A SUBDIVISION OF
FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, PANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Common Address: 3727 N. Pine Grove
Chicago, Illinois

Permanent Index No.. 14-21-106-007
14-21-106-004
14-21-106-038

- 5«(
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EXHIBIT B
Schedule of Legser
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