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THIS AGREEMENT is made jointly urd saverally on June 8, 1995, by and among HARRIS TRUST
AND SAVINGS BANK, not personally, but as Trustee under Trust Agreement dated July 7, 1986, and
known as Trust Number 43672 ("Borrower”), and LAKNSIDE 1 LIMITED PARTNERSHIP, an Illinois
limited partnership {"Beneficiary"), to LASALLE NOR[Z(*YEST NATIONAL BANK, a national banking
corporation ("Assignee"). Borrower and Beneficiary are kereinafter collectively called the "Assignor".
Beneficiary owns one hundred percent (100%) of the beneficial intcrest under said Trust Agreement, but has
no legal or equitable interest in the Premises hereinafter described.
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Assignor, for good and valuable consideration, the receipt of which is hereby pixnowledged, does
hereby bargain, sell, transfer, assign, convey, set over and deliver unto Assignee all right, ticle and interest of
the Assignor and each of them in, to and under all present leases of the Premises descrited in Exhibit A
attached hereto and made a part hereof ("Premises") (including those leases described on the Schedule of
Leases attached hereto and made a part hereof as Exhibit B) together with all future leases hereinafter entered
into by any lessor affecting the Premises, and all guaranties, amendments, extensions and renewals of said
leases and each of them (al! of which are hereinafter collectively called the "Leases") and all rents, income and
profits which may now or hereafter be or become due or owing under the Leases and each of them, or ont
account of the use of the Premises.
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A, The payment of the indebtedness evidenced by (i) the Promissory Note dated June 8, 1995 made
by THE MIDWEST BANK AND TRUST COMPANY, as trustee under Trust Agreement dated May 19,
1986 al known as Trust No. 86-05-4982, payable to Assignee in the amaunt of $1,475,000.00, and (ii) the
Promissory Note dated June 8, 1995 made by Harris Trust and Savings Bank, as trustee under Trust

Agreoment dated July 7, 1986 and known as Trust No, 43672, payable to Asgignee in the amount of
$675,000.00 (the "Notes"),

B.  The payment of ali other sums with interest thereon becoming due and payable 10 Assignee
under the provisions of the Morigage and all other instruments constituting security for the Note; and

C.  The performance and discharge of each and every term, covenant and condition of Borrower
contained in e Note, Mortgage and in all other instruments constituting security for the Notes.

Assignor covanants and agrees with Assignee as follows:
1, That there 180 present lease of the Premises not listed on the Schedule of Leases.

2. ‘That the sole owtershin of the entire landlords' interest in the Leases is vested in Borrower (or
Beneficiary). Borrower (and Benéficiary) have not, and each shall not: (a) perform any act or execute any
other instrument which might preven! Assignee from fully exercising its rights under any term, covenant or
condition of this Assignment; (b) executa any assignment or pledge, of rents, income, profits or any of the
Leases except an assignment or pledge securioz the Indebtedness secured hereby; (c) accept any payment of
any instaliment of rent more than thirty (30) days before the due date thereof; or (d) make any lease of the
Premises except for actual occupancy by the tenant thereunder.

3 That each of those I.eases listed on the Svhedule of Leases is valid and enforceable in
accordance with its terms and none has been altered, moditizd amended, terminated, cancelied, renewed or
surrendered nor has any term or condition theseof been waived in anvnanner whatsoever, except as heretofore
approved in writing by Assignee.

4, That, without the prior written approval of the Assigras, which consent shall not be
unreasonably withheld, none of the Leases shall be materially altered, materially iodified, materially amended,
terminated, cancelled or surrendered, except in the ordinary course of business and only in the event such
action does not have a material adverse effect on the operation of, or the rental iticaria from, the Premises,
nor shall any term or condition thereof be waived.

5. That there is no default now existing under any of the Leases in the paymeni of rent, and, to
the best of Assignor's knowledge, there is no other default now existing under any of the Leases, and to the
best of Assignor's knowledge, there exists no state of facts which, with the giving of notice or lapse of time
or both, would constitute a default under any of the Leases; and that Assignor will fulfill and perform each and
every covenant and condition of each of the Leases by the fandlord thereunder to be fulfilled or performed and,
at the sole cost and expense of Assignor, enforce (short of termination of any of the Leases) the performance
and observance of each and every covenant and condition of all such Leases by the tenants thereunder to be
performed and observed.
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6. That Assignor shall give prompt notice to Assignee of’ each noﬁce fecefved by Assignor or any

of them claiming that a default has occurred under any of the Leases on the part of the landiord, together with
a complete copy of each such notice.

7. That each of the Leases shall remain in full force and effect irrespective of any merger of the
interoat of any landiord and any tenant under any of the Leases.

8. That, without Assignee's prior writlen consent in ench case, which consent shall not be
unreasonably withheld or denied, Assignor will not suffer or permit any of the leases to become subordinate
1o any lien other than the lien of the Mortgage, this Assignment and general real catate taxes not delinquent,

9. That this Assignment is absolute and is effective immediately; however, until notice is sent by
Assignee to the /Aseignor in writing that en event of default has occurred under the Note or under any other
instrument at any Uirs vonstitusing security for the Nate and has not been cured within the applicable cure
periods (an "Event of Lre(avlt") (each such notice is hereafter called a "Notice”), Assignor may receive, collect
and enjoy the rents, income 2.4 profits from the Premises.

10.  That if any Event of Default occurs at any time, Assignee may (at its option after service of a
Notice) receive and collect when due al} such rents, income and profits from the Premises and under any and
all Leases of ali or any part of the Premizes. - Assignee shall thereafter continue to receive and collect all such
rents, income and profits until such eveni-07 default is cured and during the pendency of any foreclosure
proceedings, and (if there is & deficiency) durinz the redemption period (if any),

1t.  Uponthe occurrence of an event or deieuii, Beneficiary hereby irrevocably appoints Assignee
its true and lawful attomey-in-fact, with full power of substitvtion and with full power for Assignee in its own
name arxl capacity or in the name and capacity of Assignor (trom and after an Event of Default and the service
of & Notice) to demand, collect, receive and give complete acquittances for any and all rents, income and
profits accruing from the Premises, and at Assignee's discretion to flie any claim or take any other action or
proceeding and make any settiement of any claims, in its own name ¢ the name of Assignor or otherwise,
which Assignee may deem necessary or desirable in order to collest ana eaforce the payment of the rents,
income and profits. All present and future tenants of the Premises are hereby e<uressly authorized and directed
(from and after an Event of Default and service of a Notice) to pay to Assigace, or to such nominee as
Assignee may designate in a writing delivered to and received by such tenants, all imounts due Assignor or
any of them pursuant to the Leases, all present and future tenants are further expressly autacsized and directed
to rely on notices from Assignee and shail have no right or duty to inquire as to whether zy-avent of default
has actually occurred or is then existing, all present and future tenants are expressly relieved of 7! duty, liability
or obligation to Assignor and each of them in respect of all payments so made to Assignee or such nominee.

2. That after an Event of Default and service of a Notice, Assignee is hereby vested with full
power to use ail measures, legal and equitable, deemed by it necessary or proper to enforce this Assignment (&
and 10 collect the rents, income and profits assigned hereunder, including the right of Assignee or its designee (A
to enter upon the Premises, or any part thereof, and take possession of all or any part of the Premises together &5
with all personal property, fixtures, documents, books, records, papers and accounts of Assignor and each of (3
them relating thereto, and may exclude the Assignor and its agents and servants wholly therefrom, Assignor (1
hereby grants fuil power end authority to Assignee to exercise all rights, privileges and powers herein granted 8
at any and ail times (after an Event of Default and service of & Notice) without further notice to Assignor, with
fuli power to use and apply all of the rents and other income herein assigned to payment of the costs of
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managing and operating the Premises and to payment of all indebtedness and liability of Borrower to Asslgnee,
Including but not limited to: (u) the payment of taxos, speclal assessments, insurance pramhims, damage
claims, the costs of maintuining, repairing, rebuilding and restoring the improvoments on the Premises or of
making the same rentable, attorneys' fees incurred in connection with the enforcement of this Assignment, and

(b) principal and interest payments due from Borrower to Assignee on the Note and the Mortgage; all in such
order and for such time as Assignee may determine.

13.  That Assignee shall be under no obligation to exercise or prosecute any of the rights or claims
assigned to it hereunder or to perform or carry out any of the obligations of any landlord under any of the
Leases. Assigneo does not hereby assume any of the liabilities in connection with or arising or growing out
of the covenants and agreements of Assignor or any of them under any of the Leases.

14.  Thar Agsignor hereby agrees to indemnify Assignee and to hold Assignee harmless from any
liability, loss or dazisge including, without limitation, reasonable attorneys' fees which may or might be
incurred by Assignee urder the Leases or by reason of this Assignment, and from any and all claims and
demands whatsoever which may be asserted against Assignee by reason of any alleged obligation or
undertaking on its part to perform or discharge any term, covenant or agreement contained in any of the
Leases, except any liability, loss or damage or claims or demands resulting from Assignee's own actions,
inactions or gross negligence.

15, That this Assignment shall noi sparate to place responsibility for the control, care, management
or repair of the Premises, or parts thereof, upon Zssignee, nor shall it operate to make Assignee liable for the
performance or observance of any term, condition, rovenant or agreement contained in any of the Leases, or
for any waste of the Premises by any tenant under any of the leases or any other person, or for any dangerous
or defective condition of the Premises or for any negligerce in the management, upkeep, repair or control of
the Premises resulting in loss or injury or death to any tenant, cceupant, licensee, employee or stranger, other
than as a result of Assignee's own actions.

16.  That Assignee may: (a) take or release other secuiity {b) release any party primarily or
secondarily liable for any of the Indebtedness secured hereby; (c) grant extensians, renewals or indulgence with
respect to such Indebtedness; and (d) apply any other security therefor held by Assignee to the satisfaction of
such Indebtedness; in each case without prejudice to any of Assignee's other fights hereunder or under any
other security given to secure the Indebtedness secured hereby.

17.  That Assignee may, at its option after reasonable notice to the Assignor, uftitvugh it shail not
be obligated to do so, perform any Lease covenant for and on behalf of the Assignor and esclof them, and
all monies expended in so doing shail be chargeable to the Borrower, with interest thereon at the rate set forth
in the Note applicable to a period when a default exists under the Note, and shall be added to the Indebtedness
secured hereby, and shall be immediately due and payable.

18.  That waiver of, or acquiescence by Assignee in, any default by the Assignor, or failure of the i
Assignee o insist upon strict performance by the Assignor of any covenant, condition or agreement in this
Assignment or otherwise, shall not constitute a waiver of any subsequent or other default or failure, whether (3

similar ot dissimilar. d)
9
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19, That the rights, remedies and powers of Assignee undor this Axeign}nent are cumulative and

are not in lieu of, but are in addition 10, all other rights, remedies and powers which Assignec has under the
Notes and all instruments constituting security for the Notes, and at law and in equity.

If any provision contained in this Assignment or its application to any person or circumstances is to any
extent invalid or unenforceable, the remainder of this Assignment and tho application of such provisions to
persons or circumstances {other than those as to which it is invalid or unenforceable) shali not be affected, and
pach term of this Assignment shall be velid and enforceable to the fullest extent permitted by law.

Bach Notice given pursuant to this Assignment shall be sufficient and shall be deemed served upon
personal delivery or upon the third day after deposit in the mails if mailed postage prepaid, certified or
registered met, vstum receipt requested, to the addresses provided in the Notes, or to such other address as
a party may indizate in writing by a Notice in accordance herewith,

The term *Ascipror,” “Assignee,” “Borrower” and "Beneficiary” shall be construed to include the heirs,
personal representatives, sucvzssors and assigns thereof. The gender and number used in this Assignment are
used #s & reference term oniy and shall spply with the same effect whether the parties are of the masculine or
feminine gender, corporate or ainér form, and the singular shall likewise include the plural,

This Assignment may not be aumended, modified or changed nor shall any waiver of any provisions
hereof be effective, except only by an instrument in writing and signed by the party against whom enforcement
of any waiver, amendment, change, modificatirn or discharge is sought.

THIS ASSIGNMENT is executed by Borrower, not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upoir-aiud vested in it as such Trustee (and each of the
undersigned hereby wartrants that each possesses full prwer and authority to execute this instrument),
Borrower shall have no liability or obligation personally heiennder, all such liability and obligation being

waived by Assignee.
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IN WITNESS WHEREQF, the said Assignor has caused this instrument 1o be signed and sealed a3
of the date first above written,

HARRIS TRUST AND SAVINGS BANK, not personally,
but as Trusice s aforesald

v iSO o Hed 3 1

ltl’ Vige Prasident

LAKESIDE I LIMITED PARTNERSRHIP, an Ilinois
limited partnership

By: WK INVESTMENT CO,, an lllinols corporation

By: g
ARTHUR WONG, President

ATTEST:

/

”(Assistant) Secretary

SIEM LIMi7#D PARTNERSHIP, an Winois

limited partaersiuy

gt Voo
v,

WAYNE J. SIEM

General Partner

INSTRUMENT PREPARED BY:

Richard C. Jones, Jr.
Malk & Jones

212 East Ohio Street
Suite 400

Chicago, Minois 60611
(312) 649-0200
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STATEOFILLINOIS )
) 8§
COUNTYOFCOOK )

I, the undersigned, a Notary Public in and for said County, in the State of Ilinois, DO REREBY
CERTIFY that __ MARTIN §. FDWARDS , Vice-President/Trust Officer and_DUSHN & S
Assistant-Trust Officer of HARRIS TRUST AND SAVINGS BANK, not personally known to me to be same
porsons whose names are subscribed to the foregoing instrument as such Vice-President/Trust Officer and
Assistant-Trust Officer, respactively, appeared before me this day in person and acknowledged that they signed
and deliverer the said instrument as their free and voluntary act and as the free and voluntary act of said
Trustee as aforesuid, for the uses and purposes therein set forth; and the said Assistant-Trust Officer then and
there acknowledged that said Assistant- Trust Officer, as custodian of the corporate seal of said Trustee,
affixed the corporate 222! to the foregoing instrument as said Assistant-Trust Officer's own free and voluntary
act and as the free and voluntary act of said Trustee es aforesaid, for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Scal this B%ay of 1995,

h%gnvﬁfuub
OFFICIAL SEAL ‘]

MARITZA CASTILLO
NOTARY PUBLIC, STATE OF ILLINOI
MY COMMISSION EXPIRES 10-21-98 3

My Comipission Expires:

[0 20X
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STATE OF ILLINOIS
) 8§
COUNTYOFCOOK )

Jewed P Ane VL |
, & Notary Public in and for ssid County, n the alste aforemid, DO

HEREBY CERTIFY that 230722 and _ £ade Sopan , who are personally known to me 10

1o s i
"

be the £Rrsso ey . and pear, SetReroer.. of WK INVESTMENT CO, an Hlinoly corporation, and
WAYNE J. SIEM, who is personally known to me to be the general pastner of SIEM LIMITED

PARTNERSHIP, an Illinois limited partnership, the sole genersl partners of LAKESIDE § LIMITED
PARTNERSIIP, an lllinois limited partnership, and the same persons whose names are subscribed 1o the
foregoing instrurvers appeared before me this day in person and acknowledged that they signed and delivered
the said instrument &7 their own free and voluntary act and for the uses and purposes therein set forth,

GIVEN under my huid and Notarial Seal thid3_day o . e B 1995,

,‘
5
QL&MJ%J, =AY
UBLIC </

NOPARY PU

My Conymission Expires:

""}x‘", "SEAL ' ‘
JOYCE 8/i07,5e OF WLl
w‘%maﬁ%%fﬁivmg L0987

WY
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EXIIBIT A

Legal Description
THE SOUTH 50 FEET OF LOT 10 IN BLOCK 6 IN HUNDLEYS SUBDIVISION OF LOTS 3 TO 22 AND
33 TO 37, INCLUSIVE, IN PINE GROVE, IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address:  3721-23 N. Pine Grove
Chicago, Tliinois

Permanent Index We.; 14.21-106.008
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EXHIBITB

Sshedule of Leises
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